
VILLA GE O F G RA N D CA N E 
G rand Cane, Louisiana 

Notes to tile Financial Statem ents 
A s of and for Ihe Year Ende~l June 3(I, 1996 

1. SUM M AR Y O F SIG N IFICAN T ACCO UN TIN G PO LICIES 

Tile V illage of Grand Cane was incorporatexl under the provisions of the Law rason Act in 1939. The 
village is governed by tile m ayor-board of aldermen form of governm enl. The m ayor and aldermen serve 
four-year lcrtns that expire on D ecem ber 31, 1998. 

A . R EI~'O R TIN G EN TITY 

A s the governing authority of tile village, for reporting purposes, tile V illage of Grand 
Cane is considered a separate financial reporling entity. The financial reporling entity consists 

of (a) lhc primary government (the village), (b) organizations for which the primary 
govermnent is financially accotmlable, and (c) other organizalions for which the nature and 
significance of their relationship with the prim ary govem lnenl are such that exclusion woukl 
cause lhc reporling entily's financial statem ents to be inislcading o1" incom plclc. 

Govermnental Accounting Standards Board (GASB) Statemen! No. 14 established 
crilcria for dclcrm ining w hich com poncnl units should be considered parl of the V illage oF 
G rand Cane for financial reporting puq~oses. The basic criterion for including a potential 
com ponent unit wilhin tile lq)orting entity is financial accountability. Tile GASB has set lbrlh 
criteria Io be considered in determ ining financial accountability. This criteria includes: 

Appointing a voting majority of an organization's governing body, am 

a 

b 

The ability of the village to impose its will on that organization 
and/or 

The potential for tile organization to provide specific financia 
benefits 1o or im pose specific financial btllzlens on the village 

Organizations for which tile village does not appoint a voting majority 
but arc fiscally dependetll on the village. 

Sec acccqlntalll's conll)ilalion rcj)orl 
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V IIJ.A G E O F G RA N D  CA N E 

G rand Cane, Louisiana 

Notes Io tile Financial Statenmnls (Continued) 

R evenues 

Fl~ttlehise taxes alld ifltef'governm enla] revellues are recorded whell 
lhe village is entilled to Ihe fim ds. The slate tobacco lax is received 
quarterly. 

lnleresl incom e, on dem and and lim e deposits, is recorded w hen the 
nleresl has been earned and the am ounl is determ inable. 

Substantially all other revenues are recorded when riley becom e 
available to tile village. 

Based Oil |he above criteria, taxes alld inlergovernm enlal i'evenlleS 
are treated as susceptible to accrual. 

Expenditures 

Expenditures are generally recognized under tile m odified accrua 
basis of accoum ing w hen lho relaled fund liability is incurred. 

BU I)GI~T PR ACTICES 

A i)relim inary budget for tile ensuing year is prepared by lhe clerk in M ay. The 
proposed budget is reviewext by the m ayor and lhe board of aldermen and m ade available 
lo lhe public. The budget is then adop|ed during the regular June m eeting. The proposed 
budget for the General Fund is preparexl on the cash basis of accounting. The budgel is 

established and controlled by the mayor and the board of aldermen at tile objecl level of 
cxf~endilure. Apl)ropriations lapse al year-end and m ust be reapproprialed for Ihe 
lbllowing year to be expended. All changes in the budget m ust be approved by the m ayor 
and lhe board of alderm en. Tile village does ilo| use encum brance accounting in its 
accounting system . 

For tile year ended June 30, 1996, the village adopted cash basis budgets for the 
General Fund and Sewer and Street M aintenance Special Revenue Fund. Budgcl 
com parison statem enls included in tile accom panying financial slalem enls include lhe 
original adoF, led budget am ounts and all subseqttenl am endm enls. 

See accotllltanl's conlpilalion reporl 
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VILLA GE O F GRA N D CA N E 

lndependenl Accounlanl's Report oil 
Applying Agreed-Upon Proctxtures 

June 30. 1996 

Com pare lhe revenues and expenditures of Ihe final budgel lo actual revenues and expendilurcs 
(o determ ine if actual revenues or exl)endilures exceed budgeled atnonllls by 5 % or m ore. 

LRS 39:1309 131(1 requires lhar the village adopl a budgel am endm enl when revenues and 

other sources to dale t)ltls prnjecled amo,anls for lhe remainder of Ihe year are failing to 
meel budget,,xl alllOllllls by five percenl or m ore and/or when expenditures and nlhcr IISeS 

tO dale plus projecled amounls for lhe remainder of the year arc exceeding budgeted 
am om'~ls by five percent or m ore. For tile year ended June 30, 1996 aciual revenues ikw 
the Sewer and Slreel M ainlenance Special Revenue Fund were less lhan budgeled alnoilllls 

by $26,297 or 47.43 % , and expenditures exceczled budgeled expendilures by $%(172 or 
16.36% . Actual expendilures for the General Fund exceeded budgeled by $6,291 or 
30.16% . 1 have recom m endexl Ihal lhe village m onilor its budgels m ore closely in the 
ftllure and anlend lhem w hen challging ~mdilions diclalc such a need. 

Accounting and R eporting 

Random ly selecl 6 disl)ursem ents m ade during lhe period under exam inalion and 

(a) (race paymenls to SUpl)ollillg documenlalion as 1o correcl amonnl and payee 

(b) delermine if payments were properly codczl (o the correcl limd and general ledger accotm 

(c) delerminc whelher paymenls received approval fiom proper authorities 

An exam inalion of six random ly selecled disbursem ents disclosed the follow ing 

(a) Two of the six seleclexl disbursements did nol have adcquale dnculnenlalion. These 
disbursemenls were paylnenls Io aldennen. Lx)uisiana Revised Slahlle 405.G slales 
thai alderm en m ay receive com pensation for allending lneelings I)111 Ihe am ount to 
be receivexl m usl be sel by ordinance. The village could not locale the ordinance 
establishing per diem am ounls for alderm en. The rem aining four disburscm enls 
were for lhe ])roper am Otllll as reflected on supporling docum enlalion and were 
m ade lo lbe correcl payee. 

(b) Two of the six payments examined were made by the Grand Cane Prcscrvalion 
D istricl and could not be lraced to general ledger posting because the preservalion 
district does not keep books, as discussed 1o in num ber 12 below . The remaining 
four paym ents were coded to lhe correct fund arid ge~leral ledger account. 
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VILLA GE O F G RA N D CA N E 

Independent Accounlant's Rel)oll on 
Applying Agrce~l-U pon Procedures 

June 3(I, 1996 

Code of Ethics for Public O fficials and Public Em ployees 

2 Obtain from m anagem ent a lisl of tile im nlcdiate fam ily nlem bcrs of each board mem ber as 

defined by LSA-RS 42:1101-1124 (tile code of ethics), and a list of outside business intercsls of 
all board m em bers and em ployees, as well as their im m ediate fam ilies. 

M anagem ent provided m e wilh tile rexluired lisl including tile noted infcm nation 

Obtain from m anagem en! a listing of all em ployees paid during Ihe period under exam ination 

M anagem enl providexl m e with tile required list 

D elerm ine w hether ally of Ihe elnployees included ill the listing obtained from m anagem ent in 

procedure num ber 3 above were also included ill lhe listing obtained from m anagem ent in 
procedure ntmlber 2 above as im m exliate fam ily m em bers. 

Budgeting 

N one of tile em ployees includext on tile list of em ployees provided by m anagcm en! in 
agrcc~l upon procedure 3 above appeared on lhc lisl provided by m anagem ent in agreed 

upon procedure 2 above. 

5. Oblain a copy of file legally adopled budget and all am endm ents 

M anagem enl provided me wilh a copy of the original budget for tile general fund and tile 
Sewer and Slreel M ainlenance special revenue fire d. There was only 1 am endm ent to the 

general fired budget during file year. 

6. Trace lhe budget adoption and am endm ents to lhe m inute book 

] lraced the adoption of lhe original general fire d budget 1o lhe m inules of a m eeling held 
on June 6, 1995 which indicated thai Ihe budgel had been adopted by lhe 13oard of 
A lderm en of lhe V illage of G rand Cane by a vote of 4 in favor and none opposed. The 

am endment was adopted by lhe board on M ay 7, 1996, by a mm nim ous vote. A budgcl 
for tile G rand Cane Preservation D istrict was never adopled. 



CERTIFIED PUBLIC ACCOUNTANT 

M EM BER A M ERICAN 

NSTITUTE O F C ERTIFIED 

P UDLI~ ACCOUNTA NTS 

5~ I~TY OF LOUISIA NA 

C ERTIFIED P UBLIC 

A CCO U NTA NTS 

PRACTICE LIM ITED TO 

G OVERN M ENTA L 

A CCO UNTING. A UDITING 

116 p~OFESSlONA L D RIVE 

W EST M ONROE, 

LOUISIANA 7129 1 

PHONE 3 18.325.2121 

TO LL FREE LOU ISIA NA 

I.eoo.~41.5o2o 

FA X 3 18.324 .1630 

Independent Accountanl's Rep~wt 
O n A pplying Agreed-U pon Procedures 

M AY OR A N D BOA RD O F ALD ERM EN 

VILLAGE OF GRA ND CAN E 
G rand Cane. ixm isiana 

I have performe*l the 1)rocexlures includext in tile Louisiana (;overm m'ntal Audit G,ide 
and enumeratexl below, which were agreed upon by the m anagem enl (11" the V illage of 
Gland Cane and the Legislative Auditor, State of D.m isiana, solely to assist the users 
in cvalualing m anagem enl's assertions about the V illage (11' G rand Cane's com pliance 
w ith cerlain laws and regulations during tile year ended June 30, 1996 included in Ihe 

accompanying Louisiana Attestation Questiomtaire. This agreed-upon procedures 
engagement was performexl ill accordance w ith slandards established by the Am erican 
Inslitule of Certified Public Accountanls. Tile sufficiency of the procedures is solely 
the responsibility of tile specified users of the report. Consequently, I m ake no 
represenlalion regarding the sufficiency of the procedures described below either for 
the purl)ose for which this repor{ has been reqocslcd or for ally olher purpose. 

l't, blic Bid 1,aw 

Select all expenditures m ade during the year lbr m alerials and Sul)plies 
exceeding $5,000, or public works exceeding $50,000, and (Iclcrminc whclher 
such l)urchases were lnade ill accordance with LSA~RS 38:2211 2251 (Ihe 
public bid law). 

A review was made of all disbursement journals for the year. That 
review did disclose one cxpendilure m ade during the period under 
examinalion in |heamount of $28,000 for capital improvements. LSA- 
RS 38:2211-2251(the public bid law) was complied with lklr lhis 
expendilure. 



Independen{ Accountant's R eporl on A pplying 
Agreed-U pon Procedures 

Tile following independent accounlant's report on applying agreed upon procedures is presented 
in com pliance w ith Ihe requirem ents of the Louisiana Govem nwntal Audit Guide and the Louisiana 

Attestation Questionnaire, issued by lhe Society of Lxmisiana Certified Public Accountants and the 
Louisiana Legislative A uditor. 



Billy Franklin 
Sclh RulheHbrd 
D onna Crocker 

Tota 

VILLA G E OF GRAN D CA N E 
Grand Cane, ixm isiana 

SU PPLEM ENTAL INFORM ATION SCH ED U LE 
A s of and For lhc Year Ended June 30, 1996 

COM PEN SA TION PAID A LD ERM EN 
Schedule of Per D iem Paid A lderm en 

See accollntanl's com pilation reporl 
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Schedule 1 

$125 
120 
110 

,355 



 

VILLAGE OF GRA N D CAN E 
G rand Cane, Louisiana 

SU PPLEM ENTAL INFORM ATION SCH EDULE 
A s of and for file Year Ended June 30. 1996 

COM PENSATIO N PAID  ALDERM EN 

The schedule of com pensation paid to alderm en is presented ill com l)liance w ith H ouse Concurrcn! 
Rcsolulion N o. 54 of tim 1979 Session of the Louisiana Legislature. Com pcnsafion of the alderm en is 

included in tile legislative expenditures of the Gencral Fund. Aldcrmcn rcccivc a i)~r diem $10 for 
allcnding regular mcclings and $5 for allen(ling special meetings. 

Scc accounlanl's com pilalion reporl 



SUI'I'LEM EN TAL IN FO RM ATIO N 

See accounlant's COlnpilalion repot1 



VILLA G E O F G RA N D CA N E 
G rand Cane, lx)uisiana 

Notes lo tile Financial Statements (Continued) 

Cenlral La. Electric Co. 
Soulh Central Bell 
Firsl N alional Bank, M ansfield 
Sim pson, A lfi'cd Earl 
U niled Post Office hw cslm enls 
M eyers, Gerald 
Louisiana Gas Service Co. 
Speedway O il Co. 
Adam s, M artha Jean 
M ansfield Cable TV 

Tola 

4. I'EN SIO N I'LAN 

1996 
A ssessed 
V aluation 

$8(19 
762 
288 
159 
97 
92 
91 
83 
74 
73 

12.52% 
11.79% 
4.46% 
2.46% 
1.50% 
1.42% 
1.41% 
1.28% 
1.15% 
1.13% 

39.12% 

Thc cmployees of lhe village arc m em bers of lhe Social Sccurily Syslem . In addilion lo the employcc 
contributions w ilhheld at 7.65 i)er cent of gross salary, tile village conlributes an equal am ount lo Ihe 
Social Securily Syslcm . The village does not guarantee the bencfils granted by Ihe Social Sccurity 

System . 

5. LITIG ATI()N AND CLAIM S 

The village is not involv~xl in any litigation al June 30, 1996, nor is it aware of ally unasscrlcd claim s 

SeC accouiilanl's conlpilalion rel)Oll 



VILLAG E O F GR AND CANE. 
G rand Cane, 1,ouisiana 

Prim ary G ovcrnm enl Financial Slatem enls 
W ilh Accounianl's Com pilalion Rcpor! 
and Agrecd-Upon Procedures Repori 

As of and for Ihe Y ear Ended 

June 30, 1996 



VILLAGE OF GRAN D CAN E 
G rand Cane, Lonisiana 

Notes to the Financial Statements (Contimted) 

Tile tbllow ing rec(mciles the excess of revenues over expenditures as show n on budgetary 

comparison Statement C (budget basis) to the same amounts shown on Statement B (GAAP 
basis): 

Sewer and 

Excess of revent~es over expenditures 

(Budgetary basis) 
Payables 

Excess of revenues over expenditllres 

(GAAP basis) 

F. CASII AND CASI] EQUIVALENTS 

General M aintenance 

$15,515 
(411) 

($35,369) 
3.573 

U nder stale law , file village m ay deposit flm ds within a fiscal agent bank organized under tile laws 
of the Slale of Ixntisiana, the laws of any other slate ill the unioth o1" the laws of 1he Ilniled Slalcs. 
The village m ay invest in certificates and tim e deposits of state banks organized under ixm isiana law 
and national banks having principal offices in/_xmisiana. At June 30, 1996, the village has cash (book 
balances) totaling $97,282. 

I)em and D eposils 
Tim ed deposits 
Petty Cash 

Total 

$25,480 
71,777 

25 

These delx~sils are stated at cost, w hich approxim ates m arket. U nder state law , these deposils, oJ 
tile resulting bank balances, inlls| be secured by fexleral deposit insurance or lhe pledge of securilies 

ownt~l by the fiscal agenl bank. Deposil balances (bank balances) at June 30, 1996, lotal $98,418 and 
are fully secured by federal deposit insurance. 

(;. TO TAl, CO LUM N  O N ]'liE 
BAI,AN CI". SItEET 

The total colulnn on tile balance sheet is captioned M emorandum Only (overview) to indicate that 
is presented only to facililale financial analysis. Data in this colum ll does not present financial 

,qee accollntant's COlllpilalion I'eport 



VILLAGE OF GRAND CAN E 
G rand Cane, I~m isiana 

Prim ary Governm ent Financial Statem ents 
W ith Accounlanl's Com pilation Rcporl 
and Agreed-Upon Procedures Report 

A s of and for Ihe Year Ended June 30. 1996 

Accotm lant's Com pilation Reporl 

C O N T E N T ~ 

Prim ary G overnm enl Financial Stalem ents 

Com bined Balance Sheel - June 30, 1996 
A ll Fund Types and Accounl Groups 

Com bined Slalem enl of Revenues, Exl~enditures 
and Changes in Fund Balances 

Governmental Fund Type - General Fund 
And Special Revenue Fund - Com bined 
Statem enl of Revenues, Expendilures, 
and Changes in Fund Balance - Budget 

(Cash Basis) and Actual 

N otes Io the Financial Statelnenls 

Supplem ental hfform ation Schedule 

Schedule of Per D iem Paid A lderlnen 

Accounlalll's R eport on A pplying 
Agreed-U pon Procedures 

Louisiana Atlestation Quesliommin'c 

Slale.nle.lll Page N o 

2 

A 4 

B 

C 6 

7 

Schedule Page N o, 

1 16 

18 

24 



VILLAGE OF GRAN D CAN E 
lndependem Accounlanl's Report on 
Applying Agreed-Upon Procexltn'es 

Jlnle 30. 1996 

2 The accounting records fl~r lhe Grand Ca~e PreservalioJ1 D islrict consislcd solely of checkbook 
records. Consequently, |he preservalion dislrict was not included in lhe com piled financial 
stalem ents of the V illage of Grand Cane for the year ended June 30, i996. Dauisiaua Revised 

Statute 24:515(a) requires lhat all accounts of I)ublic fimds shall be kepl in lhe forln prescribed 
by Ihe Legislative Audilor. I recom m ended lhal Ihe village require Ihe preservalion dislricl 1o 
cslablisb aecolnlling records and a charl of accotm ls as prescribed by lhe Lcgislalive A ~dil(n'. 

I was nol engaged 1o, and did not, perforln an examination, lhe objeclive of which wotdd I~t~ the 
expression of an opinion on m anagem ent's asserlions. Accordingly, I do not express such an opinion. 

Had I I)crfotTncd addiliot~al i)rocedtwes, other m ailers m ighl have com e to m y aIlen0on lhal wotdd have 
been reporled to yon. 

This reporl is intended solely for the use of m anagemenl of lhe Village of Grand Cane and Ihe Lcgislalive 
A tl0ilor, Slale of Louisial~a, and should not be used by Ihoso who have not agreed 1o lhe l~rocedttrt;s and 
laken responsibilily for lhe sufficiency of lhe procedures for their l'~urposes. H owever, lhis reporl is a 
m ailer of public record and its dislribulion is not lim ited. 

W es! M onroe, Louisiana 

Seplem ber 16, 1996 
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VILLA G E O F G RAN D CA N E 
G rand Cane, Louisiana 

Notes 1o tile Financial Statements (Continued) 

O rganizations for which tile reporting entity's financial statem ents 
would be m isleading if data of lhe organization is not included hecausc 
of tile nature or significance of the relationship. 

Based on tile previous criteria, tile village has dclerm ined thai tile G rand Cane 
Preservation D istrict is a com ponent unit of the village. Tile village appoints tile lnem hers of 
tile dislrict, can im pose its will on lhe district, and the district has the polential to provide 
specific financial benefits to the village. 

B. FUNI) A CCO UN TIN G 

Tile village uses fim ds and account groups to report o11 its financial position and the 
results of its opeJ~tions. Ftmd accounting is designed to dem onslrale legal com pliance and to 
aid financial m anagem ent by segregaling Iransaclions relaled to ce+aain governm ent ftm clions 
or activities. 

A fund is a separate accounting entity w ith a self-balancing set of accounts that 

com prises its assets, liabilities, fired equity, revenues, and expenditures. An account group, 
on tile olher hand, is a financial reporting device designezl 1o 1)m vide accountability lbr certain 
assets and liabilities (general fixed asscls and general long-lerm debl) thal are not recorded in 
the "funds" because they do not directly affect net expendable available financial resources. 
They arc concernexl only w ith tile m easurem ent of financial position, not with the m casuren/cnt 
of results of operations. 

Funds are classified into three calegories: governm ental, proprietary, and fiduciary. 
Each calegory, in turn, is divided into separate "fire d lypes." Governm ental funds arc used 
1(i account for a governm ent's general activities, w here lhc focus of altention is on the 

providing of sct~,ices to tile public as opposed to proprielary funds where tile focus of attention 
is on r~ overing the cost of providing services to the public or other agencies through service 
charges or user fees. Fiduciary fimds arc used lo accounl for assets held for olhers. Tile 
village's current operations require the use of governmental fire d types described as folk>ws: 

G overnm ental lhm d Type - G eneral Fund 

Tile General fired is tile general operating fund of tile village. I1 
accounts for all financial resources, except those required 1o be accounlcd for 
in lhe Sewer And Street M aintenance Special Revenue Fund. 

See accountant's com pilation report 



RI,'VENIIFS 
q'axcs: 
Ad valorcm 
1 :ranchise 

Occupational licenses 
[lit or governlnental/state fimds 

"1 obacco tax 
Olher stale granls 

I;ees, charges, and COlllllllSslons 
|br services 

[lse of money and property- 
Inleresl 

Other revenues 
q'olal revenues 

FX I~I,;NI )1 T[ JI,I.FS 
(it~ll~l al goverlll]lellI : 

( ~ll r/'elll : 

Personal services and fe]ate41 
bet]ellis 

Oix..rat trig services 
M aterials and supplies 
Travel and other 
hlltwgove J'lln I elll a~ 

('apltal outlay 
Tolal ex pendihues 

VILLAGE OF GRAND CANE 
Grand Cane, Louisiana 

GO VERNM ENTA L FUN D TYPE - 
GENERAL AND SPECIAL REVENUE FUNDS 

~lill I.!lllelll ( 

Colllblne.d Statement of Revenues, F.xpmaditures, 
and Changes in Fund Balances - 

Budget (Cash) Basis and Actual 
For the Year Ended June 30. 1996 

SEW ER AND SI'RH ?I~ 
M AIN'I ENAN('E 

GENERAl. FUND SPECIAl. RIiVENIII~ |:UNI) 
VARIANCE VARIAN( 'li 
FAVORABI f I AVORAIH ,l 

BUDGET ACTUAL {UNFAVORABI J ) BU DGI4T A(q UAI _{I 1NFAVOI~AI{I .I} 

$3,789 
4,942 
9,615 

047 

015 
547 

20.855 

2,000 
8.855 

20.855 

FXCFSS (Deficiency) OF 
R|,;V I,;N I.]ES O VER 
I,:XI'I,'NIIITURFS NONE 

FUND BAI,ANCES AT 
IH,'(;INNING OF VFAR NONI 

I:UNI) BAI,ANCI,'S A'I 
ENI) O 1," YI,'AR Nf)NE 

$3,961 
6,780 
13.882 

1,260 
5.000 

761 
17 

42.66 

4,8114 
9,829 
3(13 
210 

2.000 

27.146 

$172 $9,738 
1,838 
4,267 

313 
5.0011 

746 

(530) 
21.8o6 

7,196 

(974) 
(303) 
(210) 

(12,000) 

16,291) 

$15~515 $15,515 

7.702 17,937 235 

28.000 
55.440 

16,020 
11,420 
28.000 

275 
812 

29,143 

18,125 
14,041 
30.282 

275 

__ 127,188& 
126,2~)7) 

2,105 
2,62 I 
2.282 

2,064 2,(~64 
55,440 64 ~512 (9,072J_ 

NON ($35,36')) ~ $35,36oD_ 

54.923 NONF. 54,966 54,066 

$70,438 $70,438 

See acconllmnying notes and accotlnl's conlpilallon report 

NON $19,597 $19,597 



 

VILLAGE OF GRAN D CANE 
G rand Cane, Louisiana 

G OV ERN M EN TAL FU N D TY PE - GEN ERA [. FU N D 

Com bined Slalem cnl of Revenues, Expenditures, and 
Changes in Fund Balance 

For the Year Ended June 30. 1996 

RFVFN UIeS 
Taxes: 
A d valorem taxes 

Franchise 
Occupational licenses 
I nlergovernm enlal/statc tim (Is 

]k)bacco lax 
O lher state grants 

Fees, charges and com m issions lbr services 
U se of m oney and properly 
Inlerest 

O lher revenues 
Tolal l'eVOlltlCS 

I~;XI)FNI)ITURES 
('~ el i l_'3"a ] gov(~l'l) in gilt: 
Cl.lrrelll: 
Personal services and relalc(t bcnefils 
O perating services 
M aterials and supplies 
Travel and other 

lnlergovernm enlal 
Capilal oullay 

Tolal expendilures 

EXCESS (l)eficiency) OF REVENUES 
O VER EXI'ENI)ITUR ES 

leUN I) BA LA N (JE A T 
BIe(;INN IN G O F YEAR 

GENERAL 
FUND 

SEW ER AN D 
STREET 

M AINTENAN('E 
SI'E('IAL 
RFVF, NUE 
FUND 

$3,961 $10,119 
6,780 
13,882 

1,260 
15,000 

1,761 
17 

42.661 

4,806 
10,016 

303 
432 

12.00(1 

27.557 

15,104 

54.923 

7.937 

275 
812 

29.143 

18,125 
10,329 

30,421 

60.939 

(31,796) 

54.966 

Statem enl B 

TOTAl, 
M I~M ORANI)I/M 

ONI,Y) 

$14,08(1 
6,780 
13.882 

1,260 
15,000 
17,937 

2,036 
829 

22,931 
20,345 
3(I,724 

432 
12,000 

2,064 
gg.496 

(16,692) 

109,889 

FUNI) BALANCI,; AT ENI) OF YEAR $70,027 ~ $23,170 $93,197 

See accom panying notes and accountant's com l)ilation repot1 



 

VILLAGE OF GRAN D CAN E 
Grand Cane, Ixm isiana 

ALL FUN D TYPES AND ACCOU NT GROU PS 

Com bined Balance Sheet, June 30. 1996 

ASSFTS 
Cash and cash equivalents 
D uc from other ftHlds 

Land, buildings, and equipm ent 

TOTA L A SSETS 

LIABII,ITII,;S AND FUNI) EQUITY 
Liabilities: 

Accounts payable 
Payroll deduction payable 
D ue to other funds 
Sew er deposits 
Tolal liabilities 

Fund Equity: 
h]vcstm cnl in general fixed assels 
Fund balance - unreserved - undesignated 
Total Fund Equily 

TOTAL LIABILITIES 

AND FUND EQUITY 

GO VERNM IiNTA I~ 
FUN I) TYPE 

SEW ER AND A(?('OUNT 
STREET GRO lJP- 

M AINTENANCE GENERAL 
GENERAL SPECIAl. FIXED 

FUN D REVEN UE FUN D ASSETS 

$86,504 
17,231 

$773 
492 

32.443 

$1(I,778 
32.443 

$36,382 

$43 221 $36,382 

$495 

7,231 
2 325 

Statem ent A 

TOTAl. 
(M EM ORANI)L ~M 

ONI ,Y) 

$97,282 
49,674 

36.382 

$1,268 
492 

49,674 
2.325 

33.708 20.051 N ONE 53.759 

70,027 
70.027 

23,170 
23.17(I 

$103,735 $43,221 

See accom panying notes and accotlntant's com pilation repofl 

$36,382 

36.382 

36,382 
93.197 
129.579 

$36,382 $183,338 



PRIM AR Y G ()VERNM EN T FIN AN CIAL STATEM EN TS 

(OVERVIEW ) 



CERTIFIEO PUBLIC ACCOUNTANT 

M EMBER AM ERICAN 

N STITUTE O F C ERTIFIED 

P UBLIC ACCOUNTA NTS 

SOC IETY O F LOUISIA NA 

C ERTIFIED PUBLIC 

A CCO U NTA NTS 

PRACTICE LIM ITED TO 

G OVERNM ENTAL 

ACCOUNTING~ A U DITING 

116 PROFESSIONA L D RIVE 

W EST M ONROE, 

LO UISIA NA 7 1291 

PHONE 3 18.325.2 12 1 

TOLL FREE LOUISIANA 

1.800,~41 .SOLO 

FA X 3 18.324.1630 

Accountant's Com pilation R el)ort 

M AY OR AN D BOARD OF ALDERM EN 
VILLAGE OF GRA N D CAN E 
Grand Cane, Ixm isiana 

I have compiled the accom panying Prim ary Governm enl financial stalemenls and 
SUl)plem enlal information schedule, as lisled in the foregoing table of conlenls, of the 
Village of Gra nd Cane as of Jtme 30, 1996, and for the year lhen ended, in accordance 
w ilh slandards eslablishexl by Statentents on StapMards

.~ r Accounting and Review 
Services issued by the A m erican Institute of Cerlified Public Accountanls. 

A com pilation is lim itexl to presenting in the form of financial statem ents information 
lhal is the rcpresenla|ion of m anagem enl. I have not audiled or reviewed the 
accom panying financial stalem ents and, accordingly, do not express an opinion or any 
form of assurance on Ihem . 

W es( M ollroc, IA~tlisiana 
Septem ber 16, 1996 
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VILLA GE OF GRAND CA NE 
Indel'~endenl Acco~lnlal/l's Repot1 on 

Applying Agree~l-Upon Pfocedures 
Jn~e 30, 1996 

M eeiings 

(c) Inspection of documentation snpporting the four disbursements indicated approvals 
fi'om the M ayor and the village clerk. FuJlher, the types of disbursemenls m ade 
were included in the village's approved budge1. 

Exam ine evidence indicaling thal agendas for m eetings rccorded in Ibc m im Jle book were posle( 

or advelaised as required by LSA-RS 42:1-12 (the opening meelings law). 

W hile dales for upcom ing m celings are published in the m inutes of each m eeting, no 
agenda for lhe m eetings are published or posted as required by LSA-RS 42:7. 
M anagem enI stated they w ere not aware of Ihe requirem ent thai agendas for Jneetings be 

posled. I recom m ended lhal agendas for all m eelings be posled all (ow n hall at least 24 
hours prior Io each m eeting as required by the referenced statute. The poslcd notice 
should also include a no(a(ion fi'om the clerk stating 1he dale it is posted. 

D ebt 

10. Exalnine bank dg~osils for the period nnder exanfinalion and determ ine whether any such deposils 
appear 1o be proceeds of bank loans, bonds, or like indebtedness. 

I inspecled copies of all deposil slips for 1he period under exam inalion and noted no 
deposits which appeared to be proceeds of bank loans, bonds, or like indebtedness. 

Advances and Bonuses 

Exam ine payroll records and m inutes for the year to detertnine whe(her any paym cnls have been 
inadc to em ployees w hich m ay constitute bonuses, advances, or gills. 

A reading of 1he m inutes of the board for the year indicated no approval lbr the paymenls 
tJoled. I also inspeclc(l payroll records h)r lhe year and noted no inslances which wotdd 
indicate paym enls 1o em ployees w hich would conslilttle bontlses, advances, or gifts. 



V ILLA G E O F G RA N D CA N E 

Grand Cane, Ixm isiana 

Noles Io Ihe Financial Statements (Continued) 

position in conform ily wilh generally accepltxl accounting principles. Neither is such data coml)arabk 
1o a consolidation. Inlerflmd elim inations have not been m ade in lhe aggregalion of this data. 

2. CIIAN (;ES IN G EN ER AL FIXEI) ASSETS 

The follow ing presents the changes in general fixed assets for tile year ended June 30, 1996 

Land and buildings 
Furniture and equipm enl 

Total 

3. I,EVIH ) TAXES 

Balance al 
July 1, 
1995 

$24,0(10 
10,318 

$34,318 

A ddilions D eletions 

$2,064 
$2,064 

The follow ing is a sum m ary of aulhorizcd and leviexl ad valorem taxes 

V illage taxes: 
G eneral 

Sewer syslem 
Sewer/Slrcel 
Sewer/Slreel 

N O N E 

A uthorized Levied 

M illage M illage 

6.(1(I 
5.(1(I 
5.(1(I 
5.4(I 

6.00 
5.(11 
5.(11 
5.40 

Balance at 
June 30, 
1996 

$24,000 
12,382 

$36,382 

Expiration 

D ale 

The difference between authorizexl and levied m illages is the result of rcassessm cnls of taxable fUOl~Crty 
w ithin the parish as rcquirtxl by Arlicle 7, Section 18 of the Ixm isiana Constitution of 1974. 

Tile following are tile principal taxpayers for tile parish and their 1996 assessed valuation (amounls 
expressed in thousands): 

Nee accotllllanl's com pilation repoll 
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VILLAGE OF GRA N D CAN E 
G rand Cane, lxm isiana 

Notes to lhc Financial Statements (Continued) 

Special R evenue - Sewer and Street M aintenance Fund 

The Sewer and Street M aintenance Fund is used to account for 
financial resources to be used in tile m aintenance of tile village's sewer and 

street syslem . 

C . FIXEI) A SSETS AND LO N G -TERM  DEBT 

Fixed assets used in governmental fired type operations (general fixed asscls) arc 
accounted for in tile general fixed assets account group, rather lhan in the General Fund. 
A ll purchased fixed assets are valued at cost where historical costs arc available and 
estim ated cost where no Ifistorical records are available. A1)proxim ately 50 per cent of 
fixcxl assets are vahlexl at estim aled historical costs based on tile actual costs of like ilcm s, 
while tile rem aining 50 per cent are based on actual hislorical costs. Public dom ain 

(infiastruchtre) general fixexl assets consisting of roads, bridges, drainage, parking lots, 
etc. are not capilalizexl, as these assets are inm m vable and of value only to tile village. N o 
(leprcciafion has been provided on general fixed assets. There are no general long-lcnn 
obligations at June 30, 1996. 

l). BASIS O F ACCO UN TIN (~ 

The financial and reporting lreatm cnt applied to a fire d is determ ined by its 
m easurem ent focus. A ll governm ental fim ds are accounted for using a current financial 
rcsottrces lneasllrelllelll focus. W ith this nleasllrenlellt focus, only cllrr~3111 assels and 
currcn! liabilities generally arc included on the balance sheet. Operating statem ents for 

lhcse fands present increases (i.e., revenues and 011101" financing sources) and decreases 
(i.e., expenditures and other financing uses) ill net current assets. 

Tile m odified accrual basis of accounting is used for repelling all governm ental 
fired types. Under the m odifiexl accru al basis of aeeounling, revenues are recognized when 

sllsceplible to accrual (i.e., when they become both lneasurable and available). 
"M easurable" m eans the am ount of the lransaction can be (Icterm inczl, and "availal)le" 
m eans collectible w ithin lhe current period or soon enough thereafter 1o be used to pay 
liabililies of lhe current i)eriod. The village uses the follow ing l)racliccs in recognizing and 
tel)Oiling l'cvcnues and expen(liltlrcs: 

Sec accounlanl's COm l)ilalion repel1 
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