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Village of Calvin, Louisiana 
Notes to Financial Statements (cont) 

K. TOTAL COLUMNS ON COMB1N~ED STATEMENTS . OVERVIEW  

Total colum ns on the com bined statem ents are captioned "M em orandum Only" to 
indicate that they are presented only to facilitate financial analysis. Data in thc.~ 
colum ns do not present financial position in conformity with gcncrally acceptcd 
accounting principles. Ncither is such data comparable to a consolidation. Interfund 
elimi nations have not bccn made in the aggregation of this data . 

2) AD VALOREM TAXLq 

Thc Village lcvios taxes on rcal an d busin e~ pcrsonal propcrty located within its boundaric
~,~ 

The Villag e utdizcs the sc, rviccs of the W inn Parish Tax A~cssor to assess thc propcrty valuc
.s 

and prcparc the Village's property tax roll. The Village bills and collects its own propcrty taxcs. 

Property Tax Calendar 

A ssessmen t Date 

Lea f Date 
Tax Bills Mailed 
Total Taxes Are Due 

Penalties and Interest are Added 
Lien Date 

January 1 
No Later Than June 1 

On or About October 15 
December 31 
January 1 
January  1 

For thc year ended June 30, 1996, taxc.~ of 12.04 mills were levied against propcrty having 
a valuation of some $ 405,445 which produced somc $4,882 in rcvenuc. 

Ad ~M orcm Tax~~ arc broken down at follow~ 
M ills 

Calvin Debt Service - General Obligation Bonds 
Calvin Sewer District No . l - General Obligation Bonds 
General Alimony 

Total 

3) RI;STRI(3"ED ASSETS - PROPRIE TARY FUND TYPK~ 

At Junc 30, 1996, rcstrictcd as.~ts of 
bea ring chccking accounts or timc deposits an d 

Revenue Bonds Payab le 

DepJ:eciation and Contingency Fund 
Construction Fund 

Total 

2 .49 
2 .49 

7 .06 

12 .04 

thc cnterprL~,c fund wcrc in vested in cithcr intcrc~t 
were rcstrieted for the followin g purposes: 

Water Sewer 

$ -0- $ 17,692 
23,897 1,650 

- 0- 15,963 

$ 23,897 $ 35,305 
= = = = = = = = = = = = = = 

Total 

$ 17,692 
25,547 
15,963 

$ 59,202 
= = = = = = = 



 

Village of Calvin, Louisiana 
Notes to Financial Statements (cont.} 

rcco gnize d when they are earned, and its expenses are recognized when they arc 
incurred . Enterprise fund rcceivables are charged-off when collection efforts indica te 
that such account is doubtful of bclng collected . 

D. FIXED ASSI~  AND LONG-TERM LIABILITIK'~ 

The ac~ounting and reporting treatment applied  to the fixed assets an d long-term 
liabilitieAs as.soc iatcd with a fund are detcrmlncd by its mcasurcmcnt focus. All 
governmcntal Grads arc acco unted for on a spending or "finandM flow" mea surement 
focus. Thins mcan s that only currcnt assets an d current liabilities arc generally includcd 
on their balance shee ts. Their rcported fund balance (net current assets) is considercA a 
measure of "available spendable resour ces." Governmental fund operating statcmcnts 
present increases (revenues and other financing  sources) and dccrcascs (expenditures and 
other financing ~r~cs) in net current assets. Accordingly, they are said to prcsent a 
summary of sources an d u~s of "available spenda])lc resour ce s" during a period. 

Fixed a.~setS used in governmental fund type operations (general fix ed as.~ets) are 
accounted  for in thc Gcncral Fixed Assets Account Group, rather than in govcrnmcntal 
funds. Public domain ("infrastructure") general fixed assets consisting of certain 
improvements, including roads, bridges, curbs and gutters, streets and sidewalls, drainage 
systems and lighting systems are not capitalized. 

All fixed  a~ ts of the Proprietary Fund are valued at historical eosL The General 
Fixcd As set Account Group property records are not sufficiently detailed to provide data 
with respe, ct to whether thc assets acquired  prior to June 30, 1991, are reco rded  at 
h~torica l cost, es timated historical cost, or at estimated  fair value on date donated. 
General fixed  a_qseLs acquired subsequent to June 30, 1991 are re~orded at historical cost. 

Long -term liabilities expected  to be finan ced from governmental funds are 
accounted for in the General Long.Term Dab t Account Group, not in the governmental 
fundx. 

The two account groups ar e not "fun ds." They are concerned  only with thc 
m easurem ent of financial position. They art not involved with m easur ement of res uhs 
of opcratiorts. BccatL~ of their spcnding mcasurcment foc us, cxpcnditure rccognition for 
govcnmacntal fun d tyl~.~s is lim ited  to exclude ammmts represented by noncurrent 
liahi litieA~. Since they do not affect net current as.~ets, such long-term  am ounts are not 
rccog~fized as govcrnmental fimd type cxpendit~ es or fund liabilitic~q. Thcy arc instead 
rcported  as liabilities in thc Ge ncral Long-Term Account Group. 

The proprietary fund it accounted for on a co st of services or "capital 
maintenance" mc~asurement foc us. This means that all a.~ets and all liabilities (whether 
current or noncurrcnt) assoc iated with its activity is included on its bMance sheets. Its 
repo rted  fund equity (net total assets) is segregated into contributcd capital and retained  
earnings components. Proprietary fund type  opo ratin g statements present in crcase.~ 
(rcvcnues) and dccrcasc~s (expenses) in nct total assets. 

For thc year cnded June 30, ].996, no interest co sts were capitalized for 
construction of fixed assets. 
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Village of Calvin, Louisiana 
Notes to Financial Statements (cont.) 

PP, OPRIETAt(Y FUND TYPKg 

Enterprise Fund 

The Ente, rprise Fun([~ are used to account for operations (a) that are financed and 
opcratcd simi lar to private business enterprises whereby the intent of the governing body 
is that the costs, including depreciation, of providing goods or services to the general 
public bc financed or recovered primarily through user charges; or (b) whcrc thc 
govcrning body has decided that periodic determination of revenuca carncd, expenses 
incurred, and/ur  net incom e is appropriate for capital m ain tenance, puhlic policy, 
management co ntrol, accountability or other purposes. The Village's Enterprise Funds are 
com prised of its Utility Department's water and sewer systems. 

ACCOUNTS GROUPS 

This account group is established to account for all fixcA assets of thc Villagc, 
exce pt these accounted  for in the Enterprise Fund. All assets are reported  at cosL 

Thi s account group is es tablished to accoun t /or all long-term obligations of thc 
Villagc, except those long-term obligations accounted  for in thc Enterprise Fund. 

C- BASIS OF ACCOUNTING 

Basis of accountin g refers to the time at which revenues and expe nditures or 
expenses arc recognizc~l in thc accounts and reported in the financial statements. Basis 
of accounting relates to the timing of the m easurement m ade, regardle~,s of the 
measurement focus applied. 

Government~d Funds 

These. funds are accounted for us in g the modified  accrual basis of accounting. 
Their revenues are recognized  when they become measurable and available as net 
cur rent a.~w.ts. Ad Valorem taxes and charges for services are considered "measurable" at 
the tim e of billing. Licenses an d permits, intcrgovcrnmental revenue, franchise taxes and 
misee.llanc~olt~ other revenues are generally recorded a~ revenuc.~ when received in c~sh 
because they are generally not measur able until actually received. 

Expenditures are generally 
accounting when the related fund 
include: principal an d interest on 

p~ r~ Fund 

This fund is accotultcd for using the accrual basis of accounting. Its revenues are 
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Village o~ Calvin, Louisiana 
Notes to Financial Statem ents 

SUMM ARY OF SIGNW ICA NT ACCOUNTING POLI(3K~- 

The 
principlc,s 
accounting 

ac~ounting pe licics of the Village of Galvin conform to generally accepted accounting 
as applicable to governments. The following is a summary of the more significant 
polities: 

The accounts of the Village of Calvin are organized on the basis of funds and 
account groups, each of which is considered a separate accounting entity. The various 
funds and account groups are reported by generic fund type  in thc financial statcmcnts. 
Each fund operates with a group of sclbbalancing accounts that comprise its as~ts, 
liabilities, fund equity, revenues an d expenditures, or expe nses, as appropriatc. 
Govcrnment resources are allocated to and accountcd for in the individual funds bared 
upon thc purpe ses for which thcy are to be spent and the means by which spcnding 
activities are controlled. The following fund categories, fund types and account groups 
arc used by the Village: 

GOVERNMENTAL FUND TYPES 

Gcncral Fun d 

The Gcncral Fund is thc gcncral ope rating fund of thc Villagc and is umd to 
account for all financial resources cxccpt for tho~ required to bc accounted for in 
another fund. 

Debt ,%~rvic~ Funds 

The Debt ~ rvicc Funds are used to account for the accum ulation of re, sources to 
pay general long -term dcbt principal, intcresL and rclatcd costs. Thc Debt % rvicc is 
comprised of thc accounts to scrvi~~ the Villagc's Public Improvement Bon&s. 

12 
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VILLAGE OF CA LVIN, LOUISIANA 
COMBINED STATEM ENT OF CASII FLOW S 

ALL PROPRIETARY FUND TYPES 
ENTERPRISE FUNDS 

YEAR ENDED JUNE 30, 1996 

Cash from Operations : 

Net Income (Loss) Before Transfers 
Operating Transfers 

Net Income (Loss) After Transfers 

Adjustments to Net income (Loss): 
Add - Depreciation 
Decrease in Due TO Or From Other Funds 

Decrease (Increase) in 
ACCOUnts Receivable 
Increase (Decrease) in 
Accounts Payab le 

Net Adjustments 

Cash Provided by Op erations 
Cash from Restricted A ssets 
Cash From Customer Deposits 

Total Cash Provided 

Cash Was App lied To : 

Restricted Funds 
Revenue Bonds 

Total Cash Applied 

Net Increase (Decrease 
in Cash Flow 

Cash Beginning of Year 

Cash End of Year 

21,951 
- 0- 

792 

1,699 

$ 15,651 
15,000 

324 

$ 28,106 
4 ,073 

$ (1,204 
6,763 

$ 5,559 
= = ~ = = = = = = 

See Accountant's Report 
The accompanying notes are an integral part of this statement 
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VILLAGE OF CALVIN, LOUISIANA 
COMBINED STATEMENT OF REVENUES, EXPENSES 

AND CAIAN GES IN RETAINED EARNINGS 
ALL PROPRIETARY FUND TYPES 

ENTERPRISE FUNDS 
YEAR ENDED JUNE 30, 1996 

OPERATING REVENUES : 
Charges for Service 
Other Charges 

Total 

OPERATING EXPENSES : 
Payroll Expense 
Office Supplies 
Materials and Supplies 
Depreciation 
Repairs and Maintenance 
Utilities 

Professional Fees 
In suran ce 

Miscellaneous Operating 

Total 

Operating Xncome 

Non-operating Revenue 
(Expenses): 
Interest Income 
Interest Expense 

TOTAL NON -OPERA TING REVENUES 

(EXPENSE) 

Income (Loss) Before 
Operating Transfers 

Transfers From (To) Other Funds 

Net Income (Loss) 

Retained Earnings Beginning 

Retained Earnings Ending 

$ 46,817 
2 ,155 

$ 48,972 

$ 42,495 

6 ,477 

1,769 

1,927) 

$ (15B) 

6,319 

$ (13,526 

$ (7,207 

$ 43,488 

$ 36,281 

See Accountant's Report 
The accompanying notes are an integral part of this statement 



G. INVENTORIKS 

Village of Calvin, Louisiana 
Notes to Financial Statements (conL) 

Im material amounts of inventory are maintained for general fund and enterpri~ 
fund operations and, accordin gly, supplies are expe nsed as purchased. 

ACCOIJN3~ RECEIVABLE AND BAD DEB'PS . GENERAL FUND AND ALLOW ANCE FOR 
BAD DEBTS - ENTERPRISE FUND 

At June 30, 1996 no reserve for bad debts was required sin~ the estimated 
uncollcct~lc receivables outstandin g were considered im materiM. 

Governmental Enterprise 
Funds Fund 

Receivables 

A llow ance for 

Total 

General 
Fund 

Intergovernmental $ 
Taxes 
Cu stomer 

Bad Debts 

1. COMPENSATED ABSENCGq 

81 

0- 
0- 

(1) 

*
= = 20 

Debt 

Service 

$ -0- 
56 

- 0- 
- 0- 

$ 56 
= = = = = = 

Water 

Fund 

$ -0- 
- 0- 

6,154 

(1,733) 

Sewer 

Fund 

$ - 

8 5 

$ 835 
= = = = = 

The Village has no com pc]xsatcd ab~ nc.c policy. 

J. RESERVES 

The Village records reserves to indicate that a portion of its rctain ed  earnings/fund 
balances are legally res tricted  for a specific future lr~e. The following is a list of such 
re,serves and a description of each: 

Reserved for Depreciation and Conting encies 

This amount represents monies reserved  to make emergency repairs to the 
water and sewer systcnrs. 

Reserved - Re, venue Bonds 

monies reserved as required  by the revenue bond 

(~rtain assets have been reserved  in the Debt ~ rviee  Fund for futurc payment of 
long-term liabilities of the governm ental funds . 

16 



VILLAGE OF CA LVIN, LOUISIANA 
GENERAL FUND 

STATEMENT OF REVENUES, EXPENDITURFS 
AND (3IANGES IN FUND BALAN (3~'~ 

(BUDGET VS ACTUAL) 
YEAR ENDED JUNE 30, 1996 

Revenues : 

Taxes - Ad Valoxem 
Occupational Licenses 

Tobacco Tax 
Recreation Department 
Franchise Fees 

Police Department 
M isc . Revenues 

Total Revenues 

Expenditures: 
Salaries & Related Benefits 
Office Expense 
Insurance 

Capital Outlay 
Fire Dept. Expense 
Utilities 
Professional Fees 

Advertising 
Dues ~ Membership 
Repair & Main tenance 
M isce~Llaneou s 

Recreation Exp . 
Police Dept. Exp . 
Mowing & Trash 

Total Expenditures 

Budget Actual Variance 

$ 2,859 
10,162 
1,119 

- 0- 
3,033 

50 
605 

$ 17,828 

$ 2,862 
10,159 
1,119 

605 
3,033 

50 
252 

$ 18,080 

$ 9,726 
167 

2,072 
1,625 
3,852 
4 ,354 

650 
25 
168 
14 9 

1,720 

1,992 
- 0- 
- 0- 

$ 26,500 

3 
(3) 
- 0- 

6O5 
- 0- 
- 0- 

(353 

252 

Excess (Deficiency) of 
Revenues Over Expenditures 
Before Other Financing Sources $ (7,065) $ (6,795) $ (1,355 

Other Financing Sources 
Operating Transfers In 
Interest 

Total Other Financing Sources 

Excess of Revenue & Other 

Sources Over Expenditures 

Fund B~lances, Beginning 

Fund B~lances, Ending 

$ 13,426 
605 

$ 14,031 

$ 13,426 
- 0- 

$ 13,426 

$ 

$ 

- 0- 

(605) 

(605) 

$ 6,966 $ 5,006 $ (1,960) 

3,232 3,232 

$ 8,238 
= = = = = = = = 

See Accountant's Report 

The accompanying notes are an integral part of this statement 

- 0- 
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Village of Calvin, Louisiana 
Notes to Financial Statements (cont.) 

FIXED ASSETS AND LONG-TERM LIABILITIES-(CONT.) 

Dcprceiation of all exhaustible fixed assets used  by thc proprietary fund is char ged  
as an expo nsc agaio~st its opcratioss. Accumulated depreciation is reported on the 
proprietary fund balance sheet. Dcpree iation has been provided over the estimated  
useful livcs trsing the straight line method. The estim ated  useful lives are as follows 

Water 

Sew er 
System 
Sy stem 

E. BUDGE~  AND BUDGETARY ACCOUNTING 

Life in 
Years 

40 
40 

The Yillagc follows these proced ures in establishing the budgetary data rcflec ted  hl 
these financial statements: 

]) The Village clerk prepares a proposed budget and submits same to 
the mayor and board of alderman. 

2) The budget is amended from time to time as financial 
circunrstanccs changc. 

3) All budgetary appropriations lapse at the end of the fiscal year. 

Thc budget was amended twice during the year. 

Thc Village does not utilize encum brance accounting
. 

F. ('ASH AND INV}STM ENTS 

All cash and investments ar e reported at cost and are on deposit at the following 
fed erally insured banes: 

Bank 

Sab ine State 

Bank of Winnfield 

Total 

Bank Statement 

Balance 
6-30-96 

$ 1,650 
71,970 

Amounts on deposit at the bank are secured by the following: 

Descrip tion 

FDIC 

Market Value 



 

VILLAGE OF CALVIN, LOUISIANA 
COMBINED STATEM ENT OF REVENUES, EXPENDITURES  

AND CHANGES IN FUND BALANCES 
ALL GOVERNM ENTAL TYPES 
YEAR ENDED JUNE 30, 1996 

General 
Fund 

Debt 
Service 
Funds 

Totals 
(Memorandum 

Only) 

REVENUES , 
Taxes - Ad Valorem 
Occupational Licenses 
Tobacco Tax 
Fire Department 
Franchise Fees 
Police Department 
M iscellaneous 

TOTAL REVENUES 

EXPENDITURES I 
Administration 
Office Expense 
Insurance 
Capital Outlay 
Utilities 
Professional Fees 
Advertising 
Dues & Memberships 
R epairs & M ainten an ce 
Miscellaneous 
Fire Dept . Exp . 
Recreation Exp . 
Debt Service s 
Principle Retirement 
Int. & Fiscal Charges 

TOTAL EXPENDITURES 

EXCESS (DEFICIT) OF 
REVENUES OVER EXPENDITURES 

OTHER FINANCING 
SOURCES (USES)t 
Operating Transfers In (Out) 

TOTAL OTHER FINANCING 
SOURCES (USES) 

EXCESS (DEFICIT) OF 
REVENUE & OTHER SOURCES 
OVER EXPENDITUR ES & OTHER 

FUND BALA NCES , 
BEGINN ING OF YEAR 

FUND BALANCES , 
END OF YEAR 

$ 2,862 
10,159 
1,119 

605 
3,033 

50 
252 

s
_ _ !~ ~~~ 

- 0- 
- 0- 

s
_ _

2
_
6
_
,_ s_ o_ ~ 

$ 2,016 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 

- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- S- 
- 0- 

1,065 
935 

1,065 
935 

~_ _.~~L~ 9) ~ !~ ~__~~ 9~ 

~
_ _ !~  s !~  s__!~  

$ 5,006 $ 116 $ 5,122 

~
. . . ~  

_
40 

$ 156 

See Accountant 's Report 
The accompanying notes are an integral part of this statement. 
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VILLAGE OF CALVIN, LOUISIANA 
COM BINED BALANCE SHEET, ALL FUND TYPF~S AND ACCOUNT GROUPS 

JUNE 30, 1996 

Governm ental 
Fund Type8 

General 
Fund 

Debt 
service 

Proprietary 
Fund Type 

Enterprise 

Account 
Groups 

General General Total 

Fixed Long-Term (Memorandum 
Assets Debt Only) 

A SSETS 
Cash 
Receivablest 
Customer Accts . Rec . 
Taxes t 

Restricted Assets t 
Cash 

Amount to be Provided 
for Retirement of 
Gen . Long-Term Debt 

General Fixed Assets 
Plant & Equipment 
Acc . Depreciation 

TOTAL ASSETS 

LIAB ILITIES & 

FUND EQUITY 

8,713 $ 100 $ 

LIABILITIES 
Accounts Payable $ 
Payable from 
Restricted Assets t 
Customers ' Dep . 

Bonds Payable Long-Term 

8O 
- 0- 

- 0- 

- 0- 
- 0- 
- 0- 
- 0- 

- 0- 
56 

- 0- 

- 0- 
- 0- 
- 0- 
- 0- 

5,559 $ 

5,256 
- 0- 

- 0- $ 

- 0- 
- 0- 

- 0- $ 14,372 

- 0- 
- 0- 

5,336 
56 

59,202 -0- -0- 59,202 

- 0- 

884,962 
(186,840) 

- 0- 18,119 
178,007 -0- 

- 0- -0- 
- 0- -0- 

8,793 $ 156 $ 768,139 $ 178,007 $ 18,119 

18,119 
178,007 
884,962 
(186,840) 

$ 973,214 

555 $ -0- $ 2,136 $ -0 $ -0- $ 2,691 

- 0- 
- 0- 

- 0- 
- 0- 

1 ,322 
37 ,427 

- 0- 
- 0- 

TOTAL LIAB ILITIES $ 555 $ -0- $ 40,884 $ -0- 

Fund Equity 
Contributed Capital 
Investment in General 
Fixed Assets 

Retained Earnings~ 
Re served 
Unreserved 

Fund Balances 
Reserved for 
Debt Service 

Unreserved- 
Undesignated 

- 0- 
181119 

$ 18,119 

1 ,321 
55,546 

$ 59,558 

- 0- $ -0- $ 696,153 $ -0- $ -0- $ 696,163 

- 0- 

- 0- 
- 0- 

- 0- 

8,238 

- 0- 

- 0- 
- 0- 

156 

- 0- 

- 0- 178,007 

43,239 
(12,147) 

- 0- 

- 0~ 

TOTAL FUND EQUITY $ 8,238 $ 156 $ 727,255 

- 0- 
- 0- 

- 0- 

- 0- 

- 0- 

- 0- 
- 0- 

- 0- 

- 0- 

178,007 

43,239 
(12,147) 

156 

8,238 

$ 178,007 $ -0- $ 913,656 

TOTAL LIABILITIES 
AND FUND EQUITY $ 8,793 $ 156 $ 768,139 $ 178,007 $ 18,119 $ 973,214 

See Accountant 's Report 
The accompanying notes are an integral part of this statement . 



GENERAL PURPOSE FINANCIAL STATEMENTS 

(COMBINED STATEMENTS . OVERVIEW ) 



Jena, Lo~aisiana 
~ ptcmber 27, 1996 



Budgeting 

5. Obtained  a copy of the legally adoptod  budget and all am endments. 

* I obtained a copy of the budget. The budget was amended  twice. 

6. Trace the budget adoption and amendments to the minute book. 

* The original budget was approved in the 
the amendments to the budget in the minute 

mi nutes, ttowever, I found no mcntion of 
book. 

7. Com pare the revenues and expenditures of the final budget to actual revenues and expo nditures to 
determ ine if actual revenues or expenditures exceed budgeted am ounts by more th an 5%. 

* Not applicable 

8. Randomly select 6 disbursements 
(a) trace payments to suppo rting 

* I exam ined supporting documentation for each of the six selected  disbur sements and 
found that payment was for the propo r am ount and made to the correct payee. 

(b) determine if payments were properly coded to the correct fund and general ledger account;and 

* All of the payments were properly coded to the correc t fund and general ledger 
account. 

(c) determine whether payments received approval from prope r authorities. 

* Inspe ction of documentation suppo rting each of the six selected  disbursements indicated 
approvals from the accountant and the chairman of th e Board of Commissioners. In 
addition, each of the disbursements were tra~~,d to the district's m inute book where they 
wcrc approved by th e full commi~ion. 

M eetings 
9. Examine evidence indicating that agendas for mee tings recorded in the minute book were posted or 
advcrti~d as required  by ISA-Rq 42:] through 42:12 (the ope n meetings law). 

* The District m ee ts on the third m onday of each m onth. 

10. Exam ine ban k deposits for the period under examin ation and determine whether any such deposits 
appear to bc proceeds of bank loans, bonds, or like indebtedness. 

* 1 inspe cted copies of all bank depo sit slipa for the period under examination and noted no 
deposits which appe ared to bc proceed s of bank loans, bonds, or like indebtcdnc.~s. 

Advances and Bonuses 
whether any payments have twen made 



JOHN R. VERCHER PC 
~rrllfttb ~nbltr Arr~nntsn! 

P.O .Box 1608 
Jena, Louisiana 71842 
Tel: (318) 992-6348 
Fax: (818) 992-4374 

INDEPENDENT ACCOUNTANT'S REPORT 

Thc IIonorable Bob Carpenter, Mayor 
and Membe rs of the Board of Aldermen 
('alvin , Louisiana 

Public Bid Law 
L Sc, lcct all expenditures madc during tbe  year for material and supplies cxcecdin g $5,000, or ptddic 
worL~ c~cccding $50,000, and determine whether such purchases wcrc made in accordancc with LqA-RS 
38:221L2251 (thc public bid law). 

* l found no such expenditure:,,. 

Ethics 
2. Ohtain from managcm cnt a list of thc imm ediatc family m em bers of each hoard menfl)cr as defined 
by LgA-RS 42:1101-1124 (thc code of ethics), and a list of outside b/rsine,~ in tercsLs of all hoard members 
and empiloyecs, as well as their immediate families. 

* Management provided me with the required list including the noted information. 

3. Obtain from management a listing of all employees paid during the period under examination. 

* Management provided me with the rcquired llst. 

4. Detcrnfine whether any of those employees included in the listing ohtained from management iu 
agreod -upon pcoccdurc (3) were also included on the listing ohtaincd from managcmcnt in agrecd-upon 
proccdurc, (2) as inunediatc fam ily member~ 

* None of the em ployees included on the list of em ployees provided by management 
[agreed-upon procedure {3)1 apl~ared on the list provided by management in agreed-upon 
procedure (2). 

eOClEI~ O~ L(XJSlAN  ̂C.E~'nFIED PUeUC AOGO~ ^NTS 



JOHN R. VERCHER PC 
{~trttfttb ~ubltt Arr.uuta~t 

P.O.Box 1608 
Jena, Louisiana. 71342 
Tel: (318) 992-6343 
Fax: (318) 992-4374 

ACCOUNTANT',q COMPli cATION REPORT ON 

The llonorahlc Bob (~arpcntcr, Mayor 
and Mcmbcrs of the Boar d of Aldermen 
Czlvin , Lo uisiana 
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Scptcml~:r 27, 1996 
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VILLAGE OF CA LVIN, LOUISIAN A 
(~LVIN, LOUISIAN A 

* Thc Village of Calvin was incorporated under the Lawrason Act in October 2, 1951. The 
Village Olw, rates under the M ayor-Board of Alderm an form of government. The Village provides 
thc following significant ~rviccs to its residents as provided by its charter: public ~fcty (police 
an d fire), highways and strccts, utilities (water and scwcr services) and gcncral adminktrativc 
functions, including coordination of related services with parish, state an d federal governing 
bodies. 



 

Village of Calvin, Louisiana 
Notes to Financial Statements (cont) 

4) (LHANGE~ IN GENERAL FIXED ASSETS 

Land 
Fire Station 
Vehicle & Equipment 
Recreation Facility 
Other 

Total 

Balance 
6-30-95 Additions Deletion 

$ 3,080 
49,700 
84,735 
35,160 

- 0- 

$ 2,024 
- 0- 
- 0- 
- 0- 

$ -0- 
- 0- 
- 0- 
- 0- 
- 0- 

$ -0- 

5) ENTERPRISE FUND PROPERTY PLANT AND EQUIPMENT 

Balance 
6-30-96 

$ 5,104 
49,700 
84,735 
36,868 

$
. ~2~  

A sununary of enterprise fund property
, plant and equipment at June 30, ]996, is as 

follow~ 

W ater 

Balance 
6-30-95 

Additions 
(Deletions) 

Balance 
6-30-86 

Accumulated 
Depreciation 

6-30-96 

Plant $
. ~!~&~2~ $ :~:- $.~ &~2~ $. . . ~  

Sewer System 

Plant 

6) CIlANGES IN LONG-TERM DEBT 

The following is a surmnary of bond 
Village of Calvin for the year ended June 30

, 

General Obligation Bonds 
Revenue Bonds 

Total 

and i*r~tallment not~ payable tran~ ctions of the 
1995. 

Balance 
6-30-95 Additions 

$ 19,161 
41,433 

- 0- 
- 0- 

Balance 
Reductions 6-30-96 

$ 1,042 $ 18,119 
4,006 37,427 

$
. . .%0.,.s.94. $ :2: s .~_,24. .8 ~

. _ _ _
~
_
s
_
,
_
s46

.  

Bond~ and i~ tallmcnt note~ payablc at June 30
, 1996 arc compriscA of the following 

individual issuc~ 

Revenue Bonds (Enterprise Fund) 

$ 80,000 Sewer Revenue Bonds dated 8-I0-761 due in monthly 
installments of $ 500 through December i0

, 2003I interest at 
5 percent . 37

,427 

General Obligation Bonds (Ad Valorem Tax) 

$30,000 (2 at $15,000 each) General Obligation Bonds dated 
8-10-79, due in annual installments of $2,000 ($i

,000 each) 
through July 10, 2006 ~ interest at 5 percent

. 18 ,119 

18 

$
. _ ~  



D E BT SE]~V ~CE FU N D S 

Public Improvement Bond - Series A - City Sewer 

To accumulate monic.~ for the payment of $ 30
,000 of Public Im provement Bonds issued 

8-1(]-76; duc in annual instMlments of $2
,000 through 7.5-09;, interest at 5% 
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VILLAGE OF CALVIN, LOUBIANA 

STATEMENT OF GENERAL FIXED ASSETS 
JUNE 30, 1996 

GENERAL FIXED ASSETS 

Land 
Fire Station 
Equipment 
Recreation Facility 
Other Assets 

TOTAL GENERAL FIXED ASSETS 178
, 007 

TOTAL INVESTMENTS IN GENERAL FIXED ASSETS $ 178,007 

See Accountant 's Report 
The accompanying notes are an integral part of this statement
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1) AMENDED BUDGETS 

VILLAGE OF CALVIN, LOUISIANA 

M AN AGEM ENT LETTER COM M ENTS 

Situation: I found that the Village doc um ented 
minutes. Howcvcr, there was no mention in 
approval of amendm ents to the budgeL 

approval of its budget in the Village's 
the Village m inutes of discus~ion or 

Rc~'omm cndation: All amcndments to the budget should rcceivc council approval and 
said approval should be documented in the Village's m inutes. 

Vill0gc's Respom c: The Village will doc ument approval of future am endments to thc 
budgct~ 



 

Village of Calvin, Louisiana 
Notes to Financial Statements {cont.) 

6/ CIL%NGE.q IN LONG-TERM DEBT - (CONT.) 

The 
intere~l 

Year Ending 
Juna 30, 

1997 
1998-2002 
2003-2007 
2008- 

Total 

rcquircmcnts to araortizz all dcbt outstanding as of June 30, 1996, including 
of $12,325 are as follow~ 

G , O . 
Bonds 

$ 2,000 
i0,000 
I0 ,000 

740 

*
_ ZZ.,24..0 

Sewer 
Reweeue 
Bonds Total 

$ 6,000 
30,000 
6,931 

- 0- 

$ 8,000 
40,000 
IB,931 

740 

Under thc terms of the bond indenture on outstanding .% wet Rcvenuc Bonds dated  August 
14, 1981, and those dated  Septembe r 6, 1989, earnings of the sewer system are to be maintained  
~parately and used for the following purpose.~ 

(a) Payment of all reasonable and necessary expenses of operating  and maintaining thc 
systcm . 

(h) Each month, there will be set aside into a fund called  thc "Sinking Fund" an 
amount cort~titufing  ]/12 of the next principal and in tereat payment. 

Id Each month, there will be set aside into a "Sewer Reserve Fund" 5% of the a~:aoun t 
paid into the Sin ki ng  Fun d until such time as there has been accum ulatcd thcre in thc 
sum of $6,000. Thezc funds may be used only for the payment of m aturing bonds and 
interest coupons for which sufficient fund~ are not availMde in the Si~king Fund. As 
of June 30, 1996 the Village of Calvin had set aside th e raaximum required amount of 
$6,000 into this "Sewer Rcservc Fund". 

(e) All of the revenues received in an y fiscal 
fiscal year into any of the abe vc noted  funds 
used  for any lawful purpose. 

year and not required to be paid in such 
shall be regarded as surplus and may hc 

At June 30, 1996 the Enterprise Fund Rctained Earnings were rc~ rved  for the purposes 
note~:l ahevc as follows: 

Revenue Bond Reserve Fund 

Depreciation and Contingencies Fund 

Total 

19 

W ater Sewer Total 

$ -0- 
23,897 

$ 17,692 
1,650 

$ 17~692 
25,547 

$23,897 $ 19,342 $ 43,239 



O EN ]g~ ]L P~ D  A SSETS A CCO U N T  G X O U P 

To account for fixcH as~ts not used in proprietary fund operations
. 

32 



 

VILLAGE OF CALVIN, LOUISIANA 
COM BINING STATEM ENT OF CASII FLOW S 

ENTERPRISE FUNDS 
YEAR ENDED JUNE 30, 1996 

Cash from Operations: 

Net Income (Loss) Before Transfers 
Operating Transfers 

Net Income (Loss) After Transfers 

Adjustments to Net income (Loss) 
Add - Depreciation 

Decrease (Increase) in 
Accounts Receivable 

Increase (Decrease) in 
Accounts Payable 

Net Adjustments 

Cash Provided by Operations 
Cash from Grants 
Cash From Customer Deposits 

Total Cash Provided 

Cash Was Applied To 
Restricted Funds 

Revenue Bonds 

Total Cash Applied 

Net Increase (Decrease 
in Cash Flow 

Cash Beginning of Year 

Cash End of Year 

WATER 

FUND 

$ 5,823 
(12,806) 

$ (6,983) 

15,267 

(1,291 

1,737 

SEWER 

FUND TOTAL 

496 $ 6,319 
(720) (13,526 

(224) $ (7,207 

6,684 

499 

(38 

21,951 

(792 

1,699 

$ 15,713 $ 7,145 $ 22,858 

$ 8,730 
- 0- 
324 

$ 9,054 

$ 10,863 
- 0- 

$ 6,921 
15,000 

- 0- 

$ 21,921 

$ 17,243 
4,073 

$ 15,651 
15,000 

324 

$ 30,975 

$ 28,106 
4,073 

$ 10,863 $ 21,316 $ 32,179 

$ (1,809) 
6,128 

605 
635 

$ (1,204 
6,763 

$ 4,319 $ 1,240 $ 5,559 

See Accountant ,s Report 
The accompanying notes are an integral part of this statement 
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VILLAGE OF CALVIN, LOUISIANA 
COM BINING STATEMENT OF REVENUES, EXPENSES 

AND CIIANGES IN RETAINED EARNINGS 
ENTERPRISE FUNDS 

YEAR ENDED JUNE 30, 1996 

0PERATI'NG REVENUES : 
Charges for Service 
Other Charges 

Total 

OPERAT3~NG EXPENSES : 
Payroll Expense 

Office Supplies 
Materials and Supplies 
Depxeciation 
Repairs and Maintenance 
Utilities 
Professional Fees 

Dues & Subscriptions 
Miscellaneous Operating 

Total 

Operating Income 

Non-operating Revenue 

(Expenses): 
Interest Incom e 

Interest Expense 

TOTAL NON -OPERATING 

RE~ NUES (EXPENSE) 

Income (Loss) Before 
Operating Transfers 

Transfers From (To) Other Funds 

Net Income (Loss) 

Retained Earnings Beginning 

Retained Earnings Ending 

WATER 

FUND 

$ 32,060 
2,155 

$ 34,215 

5,059 

764 
- 0- 

764 

5,823 

$ (12,806) 

$ (6,983) 

$ 12,091 

$ 5,108 
= = = = = = = = = 

SEWER 
FUND TOTAL 

$ 14,757 
- 0- 

$ 46,817 
2,155 

$ 14,757 $ 48,972 

$ -0- 
102 

1 ,512 
6,684 
2,860 
1,433 

650 
- 0- 
98 

$ 13,339 

$ 225 
1,421 

3 ,695 

21,951 
6,993 
6,000 

1,300 
150 
760 

$ 42,495 

1,418 6,477 

1,005 

(1,927) 
1,769 

(1,927) 

(922) $ (158) 

496 6,319 

(720) 

(224) 

31,397 

31,173 

$ (13,526 

$ (7,207 

$ 43,488 

$ 36,281 
= = = = = = = ~ =  

See AccouDtant 's Report 
The accompanying notes are an integral part of this statement 



ASSETS 

CURR ENT ASSETS t 
Cash 
Receivables t 
Utility Bills 

TOTAL CURR ENT ASSETS 

VILLAGE OF CALVIN, LOUISIANA 
ENTERPRISE FUNDS 

COMBINING BALAN(~;SIIEET 
JUNE 30, 1996 

RESTRICTED ASSETS I 
Revenue Bond R eserve 
Depreciation and Contingencies Fund 
Construction Fund s 

TOTAL RESTR ICTED ASSETS 

PROPERTY, PLANTS AND EQUIPMENTt 
Property , Plant and Equipment 
Less Accumulated Depreciation 

NET PROPERTY, PLANT & EQUIPMENT 

TOTAL ASSETS 

LIABILITIES & FUND EQUITY 

LIABILITIES 
CURRENT LIABILITIES 
(Payable from Current Assets)t 
Accounts Payable 

TOTAL CURRENT LIABILITIES 
(Payable from Current Assets] 

LOBG-TE~M LIABILXTIES t 
Customer Deposits 
Revenue Bonds Payable 

TOTAL LONG-TERM LIABILITIES 

TOTAL LIABILITIES 

FUND EQUITYt 
CONTRIBUTED CAPITAL 
Municipality and Other 
State 
Federal 

TOTAL CONTR IBUTED CAPITAL 

WATER 
FUND 

$ 4,319 

$ -0- 
23,697 

- 0- 

$ 611,171 

~
_ ~  
$ 538,643 

$ 1,321 
- 0- 

$ 11,03E 
5,000 

~
_ ~ Z 

RETAINED EARNINGS 
Reserved for Depreciation & Contingencies $ 23,897 
Reserved for Revenue Bonds -0- 

TOTAL RETAINED EARNINGS $
- - l~z~  

TOTAL FUND BQ~ITY ~
_ 53~ 36 

TOTAL LI~ ILITIES ~ PUED EQUITY *
. ~ $~  

SEWER 
FUND TOTAL 

$ 1,240 $ 5,559 

835 

*
_ _ _ ~ 2~ 

$ 17,692 
1,650 

$ 273,791 

$ 229,496 

s
_ _
o 

_
so 

$ -0- 

$ 4,800 
24~376 

_ !~  

$ 1,650 
17,692 

- - - h ~ ! 
~

_ _ ~  

~. ~  

~z~  
~_ _ _ !~z~!~ 

$ 17,692 
25,547 

_ - _ !~  

$ 884~962 

$ 768,139 

$ 1,321 
_ _ _ ~ Z 
~_ _ _ ~ 2~  
s

_ _ _ ~  

$ 15,835 
29,376 

_ _ ~  
~_ _ ~ !~  

$ 25,547 
17,692 

~_ _ _ ~!~  

See Accountant's Report 
The accompanying notes are an integral part of this statement. 
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Revenues 

Ad Valorem Taxes 

Total Revenue 

Expenditures 

VILLAGE OF CA LVIN, LOUISIANA 
DEBT SERVICE FUNDS 

STATEMENT OF REVENU ES
, EXPENDITURES 

AND CAIAN GES  IN FUND BALAN CES 
"YEAR ENDED JUNE 30, 1996 

Principle Retirement 
Interest 

Village 
of 

Calvin 

Sewer 
District 

No . 1 Total 

$ 1,008 $ 1,008 $ 2,016 

$ 1,008 $ 1,008 $ 2,016 

$ 532 
468 

$ 533 
467 

$ 1,065 
935 

Total Expenditures $ 1,000 $ 1,000 $ 2
, 000 

Excess Expenditures Over 
Revenues Before 

Operating Transfers $ 

Operating Transfers 

Excess Expenditures Over 
Revenues A fter 

Operating Transfers 

Fund Balance 

Beginning of Year 

8 $ 

50 

58 

20 

Fund Balance End of Year $ 78 

8 $ 16 

50 i00 

58 

20 

78 

116 

4O 

$ 156 

See Accountant ,s Report 
The accompanying notes are an integral part of this statement

. 



ASSETS 

Cash 
Taxes Receivable 

of 
Calvin 

$ 50 
28 

$ ~  

LIAB ILITIES AND FUND BALANCE 

Fund Balance 

TOTAL LIAB ILITIES 

AND FUND BALAN CE 

78 

78 

District 

NO . 1 Total 

$ 5O 
28 

$ i00 
56 

$ 156 
= = = = = =  

78 $ 156 

78 $ 156 

Sse Accountant's Report 
The accompanying notes are an integral part of this statement

. 



Cash 

Receivable 

Total Assets 

Liabilities 

Accounts Payab le 

Total Liab ilities 

Fund Balance 

VILLAGE OF CALVIN
, LOUISIANA 

GENERAL FUND 

BAL ANCE SHEET 
JUNE 30, 1996 

ASSETS 

LIABILITIES AND FUND BALANCE 

Unreserved - Undesignated 

Total Liabilities and Fund Balance 

$ 8,713 
8O 

$ 8,793 

555 

$ 555 

$ 8,238 

$ 8,793 

See Accountant ,s Report 
The accompanying notes are an integral part of this statem ent 



 



Revenues : 

Taxes - Ad Valorem 
Occupational Licenses 

Tobacco Tax 
Recreation Department 
Fran chise Fees 
Police Department 

M isc . Revenues 

Total Revenues 

VILLAGE OF CALVIN, LOUISIANA 
GENERAL FUND 

STATEMENT OF REVENUK% EXPENDITURES 
AND CtlAN GKS IN FUND BALANC~ES 

(BUDGET VS ACTUAL} 
YEAR ENDED JUNE 30, 1996 

Expenditures : 

Salaries & Related Benefits 
Office Expense 
In surance 

Capital Outlay 

Fire Dept. Expense 
Utilities 
Professional Fees 

Advertising 

Dues & Membership 
Repail~ & Maintenance 
M isce~Llaneous 

Recreation Exp . 
Police Dept. Exp . 

Mow ing & Trash 

Total Expenditures 

Budget Actual Variance 

$ 2,859 
10,162 

1,119 
- 0- 

3,033 
50 

605 

$ 17,828 

$ 2,862 
i0,159 

1,119 
6O5 

3,033 

50 
252 

$ 18,080 

$ (199) 
1 

- 0- 

(1,625) 
129 
- 0- 
- 0- 
- 0- 
(8) 

- 0- 

(1,720) 
- 0- 
215 

1,600 

$ (1,607) 

Excess (Deficiency) of 
Revenues Over Expenditures 

Before Other Financing Sources $ (7
, 065) $ (8,420) $ (1,355 

Other Financing Sources : 

Operating Transfers In (Out) 
In terest 

Total Other Financing Sources 

Excess of Revenue & Other 
Sources Over Expenditures 

Fund Balances, Beginning 

Fund Balances, Ending 

$ 13,426 
605 

$ 14,031 

$ 13,426 
- 0- 

$ 13,426 

$ 6,966 $ 5,006 $ (1, 960 

3,232 3,232 

$ 8,238 
= = = = = = = = 

- 0- 

See Accountan t's Report 
The accompanying notes are an integral part of this stat

emen t 



 

Village of Calvin, Louisiana 
Notes to the Financial Statement (cont.) 

7. LITIGATION 

The Village of Calvin is involved in no litigation at June 30
, 1996, which is not covered 

by the Villagc's applicablc insurance policies or is considered to be significant to the Villagc's 
fin ~J~cial statements. 

8. ELECFED OFFICIALS SALARIEg 

Name 

Bob Carp enter 
Lelve Franks 

W E Carp enter Jr 
John D . Canerday 

Ronald D . Canerday 

Title 

Mayor 
Alderman 
Alderman 
A lderman 

Police Chief 

20 

Annualized Salary 

$ 198 
198 
198 
198 

1,200 



~ qA N CIA L STA T~M EI~ S 
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G BI~ L ~U IqD  

]'o accoun t for rcsource~ traditionally associated with governments which arc not requircd to hc accoun tcd f
or in oamthcr fund. 
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