necessarlly disclose all matters 1n the internal control structure

that might be reportable conditions and, accordingly, would not
necessarilily disclose all reportable conditions that are also

conslidered to ke material weaknesses as defined above. However, I
believe none of the reportable conditions described above is a

material weakness.

This report is intended for the information of the audit committee,
management, and for HUD. Howevelr, this rdport is a matter of
public record and its distribution is nat lf%ited.

L

b

William Daniel McCaskill, CPA
A Professional Accounting Corporation

December 12, 1996




NOTE 4--FIXED ASSETS
The changes 131 genera! fized assets are as -olilows:

T . '.‘-nr""!'l - it o
Lana, Strvuctures, &

1 I, j ' e e B
Cguipment @ 3-20-35 17C,325.72
- "~ -y - -
Mot Addibtions T2, 200
- = -~ o, :
STAP slsged o L E L SE 2,398,060
Land ., Itvactures, S
- - "'-.'_‘f\.ﬁ_‘\:-_-h
Tquipment 2 A-20-5¢6
o . F. - -
matal STEL L 9RD 97T

izxed assets are @mortgaged sz HUD  poursuant to  the Annual
4+

,Dw+vihutiuns Contract as czcollateral for oabligations owed to the US
qmvﬁrnment. The building cost includes SN/A of ineligible

=nditures as determined hy HUD.

NCTS 5--RETIREMENT S5YSTEM

The PHA oarticipatss 1o Thas Hdousing I=neva. znd Local Agencv
Ratirement Pluan which 13 a defined zontribution plan. Through this
slan, the 2UA orovides vension penefits fcocy ail 38 1ts Zull tine
2D OVees Tn a i1a2finad zcontvibution plan, benefits depend solely
S amounts sontripubtasd to the plan »lus lavestment aarn*ﬁgﬂ. All
] N ! fime employees are =2lig le to pa ticipate in the

t

o

ir3t day ot the month at mpl 'ng 5 months of
continuous an Jdnint2ryupted employment. The PHA' ontribution for
1

sach =mployee and income allzscated to the emplayee'a account are
1Yy vested after T oyears of continucus segvidce, The PHA's
~ontributions and  In forfeited py enployees whe leave

r
empljym Nt netora 3 ra of service are used o offiset future

}".
ontrobHuticnsg 2fF the 2

HAa'z =ctali pavyrcil fcr fiscal year 2nded September 20, 1996
L, 180, Thae PHA':s contributions were calculated using the
S11,.50. 30o0th the PHA and the covered
ces made the required contiributions for the year ended
20 1996 = love ~ontributi t the 1 total ed
r 3C, S . “mplovee zontributions to the plan otale
50 .00 ™h > Tontribut: s *otaled $8%3 f the ear ded
50.00, ¢! HLA Jontributions otale for U Y r  enae
September 30, 1996,




THE HOUSING AUTHORITY OF THE VILLAGE OF YOUNGSVILLE
YOUNGSVILLE, LOUISIANA

STATUS OF PRIOR AUDIT FINDINGS
There were no findings in the prior audit.

STATUS OF CURRENT AUDIT FINDINGS
There are no findings in the current audit.
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WILLIAM DANIEL MCCASKILL, CPA
5 *ROFESCICNAL ACCCUNTING CCRPCRATIC

518 "TH RVENUE FASD

OYINGION, LOUTSIANA 0432

FNLTE FREH STV g
r2lephone nember
and fax Society of Louisiana CPA's
504-293-28%8 imerican Institute sf CPR's

INDEPENDENT AUDITORS' REPORT ON SCHEDULE
OF FEDERAL FINANCIAL ASSISTANCE

BOARD OF COMMISSICHNERSE
HOUSING AUTHORITY 2F THE VILLAGE OJF YOUMNGSVILLE
YOUNGSVILLE, LCOUISIANA 72592-0367

I have audited the general purpose financial statements of the
Housing Authority of The Village of Youngsville {(PHA), a3s of and
for the year ended September 20, 1996, and have issued wmy report

*hereon datad December 12, 19%6. These financial statements are
the responsibility »f the PHA's management. My responsibility 15
to =2xpress an opinzon on these financial! stabtenments bagsed on oy
audit.

I zonducted ay audit In accordance With generallyv accepted auditing
standards and Egmggwmegj%mﬂygigggc_”gﬁanaardd, 1ssued by the
Tomptirclier General of the United States. Those standards require

that I plan and perform the audit Lo obtalin reasonable assurance
about whether the general purpose financial statements are free of

material misstatement. An audit includes examining, on a GLest
basls, evidence supporting the amounts and disclosures 1in the
financial statements. An audit also 1ncludes assessing the
accounting principles used and Significant estimates made by
management, as well as =valuating the overall financial statement
presentation. 1 believe that our audit prmvldes a reasonable basis

for my oplnion.

My audit was made for the purpese of forming an opinion on the
financial statements of the Housing Authority of The Village of
Youngsville taken as a whole. The accompanving schedule of federal
financial assistance 1s presented for purposes of additiocnal
analysis and 1s not a reguired part m? the :financial statements.

The information in that schedule has beén subjjected to the auditing
procedures applied in *he audit of the fiinancial statements and, in
My opinion, 18 fairly presented lejall ‘material respects in
relation to the financial statements %ﬁn as a whole,

Airillizam Daniel McCaskill, CPA
3 Professional Accounting Corporation

Y

December 12, 1

o
Vi
A




martagement and EUD. However, this ré&port is a matter of public
record and its distribution is not linkte

December 13, 1996

William Daniel McCaskill, CPA
A Professional Accounting Corporation




WILLIAM DANIFKL MCCASKILL, CPA
3 PROPESSICHAL 3CCSUNTING CORPORATIC
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH TH
GENERAL REQUIREMENTS APPLICABLE TO FEDERAL
FINANCIAL ASSISTANCE PROGRAMS
BORRD OF COMMISSIONERS
HOUSING AUTHORITY OF THE VILLAGE OF YOUNGSVILLE
YOUNGSVILLE, LOUISIANA 70582-0367

I have aud:itad “he general purpose financial statements of the
Housing Authority of The Village of Youngsville (PHA), as of and
for the year snded September 30, 1996, and have i1ssued my report
therecon dated December 13, 1996.

I have applied procedures to test the PHA's compliance with 'the

following reguirements applicable fo each o92f 1tz financilal
assictance programs.  whioh are identified 1ia tlhe# 3chedule of
federal finanoia. ass.atance, for “he vear ended Septenber 20, 10596
Pclitical Activity Federal Financial Report
Davis~-Bacon Act Allowable Costs/ Cost
Civil Rights Principles
Cash Management Drug Free Workplace Act

Relocation Asssistance
and Administrative Regquirements
Real Property Acquisition

My »rocedurss were .imited Lo the applicable procedures described
ce Supplement for Single Audits of State and

11
ks
=3
St

i A
in the OMB's Compliance 5 ement f
uocal Governments. My procedures were substantially less 1n scope
than an audit, the o2bjective of which 1s the expression of an
opinicn on “he PHA's compliance with the requirements listed in the
preceding paragraph. Accordingly, I do not express such an

opinion.

With respect to the 1tems tested, the results of those procedures
dlisclosed no material instances of noncompliance with the
requirements listed 1n the second paragraph of this report.

With respect to items not tested, nothing came to my attention that
caused me to believe that the PHA had not complied, in all material
respects, with those requirements. However, 1f as of the results
of my procedures there were disclosed 1mmaterial 1nstances of
noncompliance with those requirements, I described them 1n the
accecmpanyving schedule of findings and gquestioned costs and/or the
accempanyng Management Letter,

This repert is intended fcr the information of the audit committee,




WILLIAM DANIEL MCCASKILL, CPA
A PROPESSICHAL ACCOUNTING CCRPORRTION
518 TTH AVENUE ZAST
SOVINGTON, LOUISIANA 70433
>elephone nembar
and fag Society of Louisiana CPA's
S04-203-2388 imerican Institute of CPA's
INDEPENDENT AUDITORS REPORT ON COMPLIANCE WITH SPECIFIC
REQUIREMENTS APPLICABLE TO NONMAJOR FEDERAL FINANCIAL
ASSISTANCE PROGRAM TRANSACTIONS
BOARD OF COMMISSIONERS
HOUSING AUTHORITY OF THE VILLAGE OF YOUNGSVILLE
YOUNGSVILLE, LOUISIANA 70592-0367

I have audited the general purpose financiail statements of the
Housing Authority of The Village of Youngsville (PHA), as of and
tor the year ended September 30, 1996, and have issued wy report
thereon dated December 13, 1996.

In connection with my audit of the general purpose financial
statements of the PHA, and with my consideration of the PHA's
control systems used to administer federal financial assistance
prcgrams, as required by OMB A-1728, "audits of State and Local
Governments,” I selected certain transactions applicable to certain
nonmajor Iederai financial assistance programs for the year ended
September 30, 1996. As required by OMB A-128, I have performed
auditing procedures to fest compliance with the requirements
governing types of services allowed or unallowed; eligibility:
reporting; rent limitations; annual rent adjustments; annual unit
lnspections; contracts prohibiting the use of lead based paint;

procurement actions; analysis o©of general fund cash; operating
subsidy eligibkbility and claims for advances and reimbursements that
are applicable to these transactions. My procedures were

substantially less 1n scope than an audit, the objective of which
1s the expression of an opinion on the PHA's compliance with these
requirements. Accordingly, I do not express such an opinion.

With respect to the 1tems tested, the results of these procedures
disclosed no material instances cf noncompliance with the
requlirements Jlilisted 1n the preceding paragraph. With respect to
Ltems not tested, nothing came to my attention that caused me to
believe that the PHA had not complied, in all material respects,
with those requirements. However, if the results of my procedures
disclosed immaterial instances of noncompliance with those
requalrements, they are described in the accompanying schedule of
findings and questioned costs and/or the accompanying Management
Letter,

+

This report i3 intended for the inform@tionf of the audit committee,

management , and HUD. This restriction|is rot intended to limit the

distribution of this report, which iq\i matter of public record.
i

Decembetr 123, 1996 \ .\H}HE“}E
Wil'llam DantYel McCaskill, CPA




WILLIAM DANIEL MCCASKILL, CPA
+ CROFESSICONAL ACTUCNTING ZORPCRATICN
T H-nu urt‘i-”ﬂ mLom

r oW ol fd apdade

m'-rr'ru.ﬂmhtr FTATIERY TA4TY

SR RPN LSRR B ...ULJ....-J.HJ;H“ L RN
‘*51:.“}41':: "E"“LEF
- o ri ol 4

£ Y. L ,.,I: * 1_...'., -'1 1"

-'I.H:F _uq: Suvie- (N u:L-LLJa.ﬂ-la ul.ﬂ. -:'I'
TAA_Gnrn _rnobaA AT Aam Temebks bk
- - o .:':r'. :IHH .....-E’u -.-El.-..l.l..-uh -..u. ».uPJ. |...

INDEPENDENT AUDITORS REPORT ON COMPLIANCE BASED
ON AN AUDIT OF GENERAL PURPOSE FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH

GOVERNMENTAL AUDITING STANDARDS

e —

BCARZ 2F CZOMMIESICHNERS
A0USING AUTHORITY OF THE VILLAGE OF YOUNG3VILLE
YOUNGSVILLEZ, LOUISIANA 70ES2-0367

I have audite

P
¥

he gJeneral purpose financial statements of the
3 ' e ST Toungsviilae | ‘

. ~ )
dousing Authecrity of The Villag L1 PHA ), as of and
fcr the reav :nded ZSeptember 30, ~58%6, and have issued my report
ther=cn Jlatad December 12 1ag0g,

ith.genera¢ij accepted auditing
1ng Standards, iIssued by the
a

I conductad ny audit in a

standards and Government A ~Standards

Comotrolier Seneral of the Jni tates. Those Jtandardﬂ require

that I plan and serform +the audit to obtain reasonab! assurance
C

about whether the financia!l statements are Efree of material
misstatement .

-
. 2
PRt
b

Compitrance with laws, regulations. contracts, and grants applicable
Lo the PHA i3 the responsibility of management. As part of
okbtaining reasonable assurance about whether the tfinancial
statements ar=2 free of material misstatement, I performed tests of
tne PHA's compliance with certain provisions of laws, regulations,
contracts, and grants. However, the objective of my audit of the
general! purpose financial statements was not to provide an opinion
on overall complilance with such »rovisiens. Accordingly, I do not
2Xpress such an o2pinion.

The resu oL my tests disclosed no instances of noncompliance
that are requived to be reportaed under Sovernment 3Auditing
Standards.

Thilzs report is5 intended “ar the inf@rmatig of the audit committee,
nanagement, and HUD and should not be usdd for any other purpose.
However, this report 1is a matter of [ipubli record and its
distribution is not limited.

Wil.lilam Daniel McCaskill, CPA, APAC
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INDEPENDENT AUDITORS REPORT ON COMPLIANCE RBASED
ON AN AURIT OF GENERAL PURPOSE FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH

GOVERNMENTAL AUDITING STANDARDS

BOARD OF ZOMMIESICNERS
HCUSING AUTHCRITY OF THE VILLAGE OF YOUNGSVILLE
YOUNGSVILLE, LOUISIANA 70592-0387

I have audited the general purpose financial statements of the
Housing Authority of The Village 2f Youngsville (PHA), as of ‘and
ftcr the year =anded September 30, 1995, and have issued ny report
“her2on dated December 12, 17296

T conducted ny audit i accerdance witkh zenerally asccepted auditing

standards and Government Audiiing 3Shtandards, Issued Dby the

Comotroller SJenera: 0f the United States. Those standards require

that I pian and perform the audit to obtain reascnable assurance
-

about whether “he financial statements are free of material
milizsstatement .

Compliance with laws, rregulations, contracts, and grants applicable
to the PHA i3 the responsibkiirtvy of management. s part of
obtaining reascnable assurance about whether the f:inancial
statements are free 0f material misstatement, I performed tests of
*he PHA's compliance with Zertain »rovisions of laws, regulations,
contracts, and grants. However, the ob-ective 2f my audit of the
general purpose financial statements was not to provide an opinion
on overall zomplizance with such preovisicn. Accordingly, I do ot

eXpress such an opilnicn.

The results of my *ests disclosed no instances of noncompliance
that are reguired to be reported under Government Auditing
Standards.

This -eport is intended for the information of the audit committee,
management , and HUD and should not be used for any other purpose.
However, this repor* 1s a matter l1c record and 1its
distribution 135 not !imited.

Willilam Danlel McCaskill1, 2ZPA, APAC

-
I---"I

Deacaembery 12
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INDEPENDENT AUDITORS' REPORT

BCARD OF COMMISSIONERS

ACUSIHG AUTHORITY OF THE YJILLAGE 2F YOUNCSVILLE

YOUNGSVILLE, LOUISIANA 70:8%2-0367

I have audite the z3coompanylng general purwmose financial
statements of the Housing Authority of The Village of Youngsville
"PHA) as of and Zor the vear ended September 30, 1996, as listed in

the forgoing tablz of zontents. These general purpose financial
3tatements are Lhe responsibility of the PHA's management. My

responsilbility 15 feo eaxpress an opinion on these general purpose
financial statements rased on my audit.

I conducted my audit in accordance with generally accepted auditing

standards; Government Audicting Standards, issued by the U 8
Comptroller General, and provisions of the Office of Management and
Budget (OMB ), Circular A-128, Audits of State and Local

Governments. Those standards and OMB Circular A-128 reguire that I

- ————

plan and perftorm the audit to osbtain reasonable assurance about
whether the general purpose financial statements are free of

materlial misstatements. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures 1in the
financial statements. An audit also 1includes assessing the

accounting principles used and the significan} estimates made by
management, as well as evaluating the overall financial statement

presentation. I believe that my audit provides a reasonable basis
for my opinion.

Tn my opilnion, the general purpose financial statements referred to
above present fairly, 1n all material respects, the financial
position ot the Housing Authority of The Village of Youngsville as
D2r September 20, 1996, and the results of 1ts operations and
~hanges 1n 1ts surplus for the year then ended, in conformity with
generally accepted accounting principles,

in accordance with Government Auditing Standards, I have also
i133ued 31 report dated December 13, 1996 on my consideration of the




For all of the internal zcontrol structure Lategﬂrleﬂ listed above,
I obtained an understandiang of “he design of relevant policies and
procedures and determined whetlher they have been placed 1n

operation, and I assesseqd ccntrol risk.

During the year ended Sepltember 20, 1996 the PHA had no major
federal financilal assistance programs and expended 100% of 1its
tctal federal financial assistance financial under the following
nenma jor federal filinancilal assiztance programs: Low Rent and CIAP

[

performed 2 35 controls. i3 reqguited by OMB A-128, to
wate the effectiveness of the design and Gperat*an o f _nternal

1 struﬂtugv solicies and procedures tha I considered
Yo preventing or Jdetecting material nmncmmpliance with
requlrements, general s=zgulirements, and ra2gqulrements

claims for advances and reimbursements and amounts

1sed for  matching that are applicabkls tc¢ =2ach of the
major Ffederal financial istance »rograms, which ‘are
Fied 1in the accompanying schedul=s of federal financial
ance My orocadures wevrs ' ope “han would bhe
arvy Yo render an opilnion an iote2rna: ronbtrol structure »olicy
oceduxpa. yocordingly, I ' such an opinion.
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T noted :ertain matters 1nvelving the 1internal control
and 1ts 3pe -ation Yhat I consider ©t2 He reportabls con
ards 2ctablished by the Amer_can Institute of Cer
“uuountants. Reportable conditizcns invelve matters coming o my
tion relating to significant deficiencies in the design or
aperation of the nternal ceontro! structure that, 1In ay sudgement,
sou.Ld adverﬂely affecf “he organization’z abilitv to administer
1stance preograms i1s accordance with applicable

.1

Because >f the relatively small number of =2mployees, *he general
~a33l.ler function 13 not segregated from the subsidiarvy 1edger
finection, checks are prepared by 2mployees who are not independent
5 cucher, 2nvolce approval, “he purchas= function is not performed

scnnel Independent of receiving and disbursing functions,
perscns preparing payroll are not i1ndependent 5f other payroll
duties, and detail. records of fixed assets are not maintained by
serzonnel independent of the general ledgery, ¢ash or <capital
expenditure authorizing Zunctions.

3 mater-al weakness 135 a reportable condition in which the design
or cperation of *“he specific internal ccntrol structure elements
does nct reduce Lo a relatively low level *the ris that
noencompliance with laws and regulations that would be material in
ralaticn to the Ifinanc:a.: Statementf being audited may o2ccur and
a0t be detected within a Yimely period Hv amplovees in the normal
course of performing their assigned functions.

-

My 2onsideration of the internal =:ontrol structure weould not




NOTE 1O--INTERFUND ASSETS/LIABILITIES
Not Applicable

NOTE 11-COMMITMENTS AND CONTINGENCIES

The PHA participates in a number of state and federally assisted
grant programs. Although he current grant programs have been
aucited in accordance with the Single Audit Act of 1994 through
September 30, 1996, these programs are still subject to compliance
audits. PHA management believes that the amount of disallowances,
15 nay, which may arise from future audits will not be material.
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lousing tutharity of the Yillage of Youngsville EXHIBIT A
‘oungsville, LA 70592-4347

LL PUNC TYPES AND ACCOUNT GROUPS

OMBINED BALANCE SHEET 38 (P SEPTEMBER 10, 19%4
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Special  Debt  ClapitaFunds--  General General Total
SSETS AND OTHER DEBITS General Revenue Service Projec Agency  Fized Long Term (Memorandum
ssets: Pund Pund fund fund  Punds Assets  QObligationms only}
Cash ard Clash Equivalents 13,2:6.70.00 43,50 0.00 900.00 0.00 0,00 14,164.29
Receivables 26,704,061  0.00 Zl.32i.3l 0000 0,00 0,00 .00 48,026.57
interfund Recervables 3.0 3,20 .20 0.0 1,00 0.00 3.00 0.0¢0
Prepaid insurance 1,00 200 TN D 13 I R 0,00 0,00 0,00
Other 75,00 8,43 1,90 0.30 i 7,00 .00 475,00
Land, Styuctures ¥ Tyuipment .00 1.4 R I 3,60 TES,%62. 37 3.0 158 992,67
Tther Dapits:
rmount Available in Zebt Service Punds T 13 MR TV B 1,430 7.38 45,50 15,54
Amount 2 be Provided for Retirenment
3t Zeneral Tong Tern 7hligations AL I 110 1 1.1 3,00 224,518,683 224,313,568
YTAL 188278 AKD CTHER JZBITS S40,298.40 30,00 SILLERTLLD 30,00 3%G0.00 S755.a62.52 5224.084,18 81,043,792,
ARILITIZS, RAULTY AND CTHER CREDITS
apilities:
icoounts Payable S AL A AL 3,00 7,00 3,09 12170
Bank Sverdraft Y S BTN 1,70 7.58 3,30 3,021.55
Deposits Jue Others MR V50 S IO P TN BT 7.20 3. 309,99
Deferred Revenues SR A | R S/ A 3 S B 3.0 J.¢0 g, 146, 24,068.09
Jappensated ihsenses ayable Sl 200 R 2,20 (.20 o508, 3 1,08, 80
¥otes 3 2ands Payabie I HR T I 1,30 3,200 220,320.9 220,510,083
"atal Liabilities 53,455,855 30,00 $21,321,51 50,00 5900.488 $0.30 §224,364.13 255,524,004
Uity % Jther Sredits 0 meme e emee e o nseeMosocmsMaoSSmesus-s emess-sess cmsaccoos
Tnvestaent 1n Jeneral Tived Assetls L0000 )0 302,40 2,90 755,962,392 .00 755,362,972
Pund 2alances:
Reserved for Jther 10 )30 L300 20 .00 2,040 1.00 }.el
reserved far Debt Payment .00 .40 15,51 0.3 3,00 G.20 .00 45,50
‘nreserved i Indesignated 5,259,868 100 200 3.0 1,00 .29 1.00 30,359,385
Tatal Squity 5 Other Credits 30,959,385 52,50 545,53 30,00 50.00 $755,962.32 0.0 3786,968.2
TAL CIABILITIZS, 2QUIMY s et mee oo aeesesnmsmeoooms soessoomes oomecmeo-es
AND JTHER CREDITS §40,398.40 30.00 S521,367.41 30.00 5900,00 §755,962.92 5224.564.18 51,343,792.131
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ousing Authority of ihe Village of Youngsville

oungsville, LA T0§32-0347

OMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES--BUDGET V5. ACTUAL
ENERAL FUND FOR THE YEAR EXDED SEPTEMBER 30, 1936

__h___"_,_,____._.._._.__,__....-.-_-._._.__._._..--....__----.-—-.--.-—--H———--n—*-f---i—---dh—--ﬂ-ihr o T R ok oam MO OER OB A T BN AR e TR R gy

$228SSESSSSCENERAL FUNDESsssessstsssss

'EVENUES Favorable
ocal Sources: Budget Actual Variance
Dweliing Rental 38,830,00 27,867.00 (10,963.00)
Interes! Charges 2,170,00 890,41 (1,279,8%)
Receipis from {be Sale of Equipment
Other 3.00 17,53 17.98
ederal Sources:
Operating Subsedy 3.381.00  §,361.00 .00
Annual Coniributions 0.00
Grants
Total Revenues $0,961.00 38,136,099 (12,224.91)
XPENDITURES | emeemecmeaacssesesowsseomaeaons -
arrent.
Administratton 3,500.00 9,304.54 85.46
Utilities 190,00 4,613.5% {423.58)
drdinary Maintenance & Operations [3,200.00 14,822.17 3,337,838
Protective Yervices D, 00 1,60 00
General Yxpenditares 9,450,008  17,009,5% 2y ash, 44
Nonrontine Maitntenance 0,00 0,00 0.00
Housing Assiziance P:yments 0,00 .60
weilities scaquisition & Coenstruction 00 2,239.2 {2,238.20)

1ht Service:
Principal Retirement

Interest & Bank Charges

Totai Expendifures 33,350.00 47,370.00 6.080,00
CESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES (3.383.00) {3,433.31) (5.344,31)
HER FINANCING SQURCES {USES)
Operailing Transfers In
Operating Transfers Out

Total Other Financing Sources {Uses) 0,08 0,00 8,00
T EXCESS {DEFICILENCY) OF REVENUES (3,588.00) {3,433.31) (5,844.91)
ND BALANCES AT BEGINNING OF YEAR 10,333,786 40,383.7¢ 0,00
ND BALANCES AT END OF YEAR 16,804,756 30,959,385  {5,344.31)

vk am s W S e omw P S B e e " o o B o o oy gy = ay g ey A A e s g T O R
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see nofes fo financial statements




PHA's internal control structure and a report dated December 13,
1996 on 1its compliance with laws and regulations.

My audit was made for the purpose of forming an opinion on the
gernneral purpose financial statements taken as a whole. The
accompanying financial information listed as supporting schedules
in the table of contents 1s presented for the purposes of
adcditional analysis and is not a required part of the financial
statements of the Housing Authority of The Village of Youngsville.
Such information has been subjected to the auditing procedures
applied in the audit of the general purpose financial statements
anc¢ , in my opinicn, is fairly presented in all material respects
in relation to the financial statements taken as a whole. The
accompanyling supplemental information 1s identified as

A . Supplemental Information Schedules--GAAP hasis has been
subjected to the procedures applied in the audit of the general
purpose financial statements and, in my opinion, i1s fairly stated
in all material respects 1n relation to the general purpose
financial statements taken as a whole, )




B. Supplemental Information Schedules--Regulatory basis, which 1is
an Other Comprehensive Basis of Accounting, has been subjected to
the procedures applied in the audit of the general purpose
financial statements and, in my opinion, except for the following
differences, is fairly stated in all material respects 1n relation
to the general purpose financial statements taken as a whole:

GAAP REGULATORY
BASIS BASIS
Financial Statement
Presentation
Fund Accounting Used Not Used
Facilities Acquilsition
and Construction Expenditure Capitalized
Routine Prior Year
Adjustments Beginning Current y
Fund Balance Expenditure
Adjustment or Recelpt

Recelpts from
Federal Source Revenue Credited

to Surplus

Basis of Accounting

Federal Grants for

Capital Projects Modifi1ed Cash
Accrual
Interest Expense Modified Accrual
Acerual
Loss »on Disposition
Of Egquipment Modi fied Accrual
Accrual

[

|

This report is intended solely for the nfarﬁatian and use of the
Board of Commissioners of the PHA, nd fior filing with the
Department of HUD and should not be usefl for any other purpose.

—

William Daniel McCaskill, CPA
A Professional Accounting Corporation

December 13, 1996




THE HOUSING AUTHORITY OF THE VILLAGE OF YOUNGSVILLE
YOUNGSVILLE, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS

Housing Authorjities are chartered as a public ¢orporation under the
laws (LSA-RS 40:391) of the State of Louisiana for the purpose of
providing safe and sanitary dwelling accommodations for the

recidents of Youngsville, Louisiana. This creation was c¢ontingent
upon the local governing body of the city or parish, The PHA is
governed by a five member Board of Commissioners. The members,

appointed by the Mayor of Youngsville, Louisiana, serve a four year
staggered term.

Under the United States Housing Act of 1937, as amended, the US
Department of HUD has direct responsibility for administering low
rent housing programs in the United States. Accordingly, HUD has
entered into an annual contributions contract with the PHA for the
purpose of assisting the PHA in financing the acquisition,
construction and leasing of housing units and to make annual
contributions (subsidies) to the PHA for the purpose of maintaining
this low rent character,

The PHA has the following programs under management:

ACC Number Number of Units
PHA Owned Housing FW-11772 20

NOTE 1-SUMMARY OF SIGNIFICART ACCOUNTING POLICIES:

A. BASIS OF PRESENTATION

The accompanying financial statements of the PHA have been prepared
in conformity with GAAP as applied to governmental units. The
Govarnmental Accounting Standards Board is the accepted standard-
setting body for establishing governmental accounting and financial
reporting principles.

B. REPORTING ENTITY

GASR Statement Number 14 established criteria for determining the
governmental reporting entity and component units that should be
included within the reporting entity. Because the PHA is legally
separate and fiscally independent by being solely accountable for
fiscal matters, including (1) budget authority, (2) responsibility
for funding deficits and operating deficiencies, (3) fiscal
management for <¢ontrolling the c¢ollection and disbursement of
funds, (4) authority to 1issue debt, the PHA 1is a separate
governmental reporting entity. The PHA includes all funds, account

groups ., activities that are within the oversight responsibility of
the PHA.




Certain units of local government over which the PHA exercised no
oversight responsibility , such as the school boards, parish police

jury, other independently elected parish officials, and
municipalities within the parish, are excluded from the
accompanying financial statements. These units ot government are

considered separate entities and 1ssue financial statements
separate from those of the PHA.

C. FUND ACCOUNTING

The PHA uses funds and account groups to report on its financial
position and the results of its operations. Fund accounting is
designed to demonstrate legal compliance and to aid financial
management by segregating transactions relating to certain
government functions or activities.

A fund is a separate accounting entity with a self balancing set of
accounts. Grnn the other hand, an account group 1is a tfinancial
reporting device designed to provide accountability for c¢ertain
assets and liabilities that are not recorded in the funds because
*hey do not directly affect net spendable financial resources.

Funds of the 2HA are zlassified int three categories: governmental
and fiduciary. In tLurn, each category i1s divided into separate
fund types. The fund classifications and a description of each
existing fund tvpe follow:

Governmental funds--Governmental funds account for all or most of

——— - p—— —_——— p—— —

the PHA's general activities, including the c¢ollection and
dishbursement of specific or legally restricted monies, the
acquisition of c¢onstruction of general fizxed assets, and the
servicing of general long term debt. Governmental funds include:

1. General Tund--the general operating fund of the PHA
accounts for all financial resources, except those
required to be accounted for in other funds,.

2. Debt Service Fund--accounts for transactiocns relating
o resources retained and used for the payment of
principal and interest on those long term obligations
recorded in the general long term obiigations account
group .

3. Capital Projects Funds--account for financial
raesources received and used for the acquisition,
construction, or improvement of capital facilities not
reported in the other governmental funds.

Fiduciary Funds--Fiduciary funds account for assets held on behalf

- ——— R, o —— o

of cutside parties, including other governments, or on behalf of
other funds within the PHA. Fiduciary funds include:




1. Tenant Security Deposits--accounts for assets held by
the PHA as an agent for the individual residents. Agency

funds are custodial in nature {assets equal liabilities)
and do not involve measurement of results of operations.

D. BASIS OF ACCOUNTING

The accounting and financial reporting treatment applied to a fund
1s determined by its measurement focus. All governmental funds are
accounted for using a current financial resources measurement
focus., With this measurement focus, only current assets and
current liabilities are generally included on the balance sheet.
Operating Statements of these funds present increases and decreases
in net current assets. The modified accrual basis of accounting os
used by all governmental funds and agency funds. The governmental
funds wuse the following practices in recording revenues and
eXxpenditures:

Revenues--Federal entitlements are recorded as unrestricted grampts-

in~aid when avallable and measurable. Federal restricted grants
are recorded when the reimbursable expenditures have been incurred.

Rental income 18 recorded 1in the month earned.

Interest earnings on time deposits are recorded when the time
deposits have matured and the interest 1is available. Interest
income on interest bearing demand deposits is recorded =ach month
when credited by the bank to the account.

Substantially all other revenues are recorded when they become
avallable to the PHA.

Expenditures--Salaries are recorded as expenditures when paid.

Purchases  of various operating supplies are recorded as
expenditures in the accounting period they are purchased.

Compensated absences are recognized as expenditures when leave is
actually taken or when employees (or heirs) are paid for accrued
leave upon retirement or death, while the cost of leave privileges
not requiring current resources 1s recorded in the general long
term obligations account group.

Principal and interest on general long term debt are recognized
when due.

Substantially all other expenditures are recognized when the
related fund liability has been incurred.




Other Financing Sources (Useg)--Transfers between funds that are
not expected to be repald {(or any other types, such as capital
lease transactiornis, sale of fixed assets, debt extenguishments,
long term debt proceeds, and the like) are accounted for as other
financing sources (uses). These other financing sources are

recognized at the time the underlying events occur.

Deferred Revenues--The PHA reports deferred revenue on its combined
balance sheet. Deferred revenues arise when resources are received
by the PHA before it has a legal claim to them, as when grant
monies are received prior to the incurrence of qualifying
expenditures. In subsequent periods, when the PHA has a legal
claim to the resources, the liability for deferred revenue 1s
removed from the combined balance sheet and the revenue 1is
recognized,

E. BUDGETS

The following summarizes the budget activities of the PHA during
the tiscal year:

2. The PHA adopted budgets for the General Fund, the S8Special
Revenue Fund and the Capital Projects Funds. The Capital Projects
Funds budget compariszon Lo actual has not been included since the
cash project 1s a multiple year endeavor.

2. The budgets are prepared on the modified accrual hasis of
accounting. All appropriations lapse at year end.

3. Encumbrances are not recognized within the accounting records
for budgetary purposes.

4. Formal budget integration (within the accounting records) 1is
employed as a management control device.

5. The Executive Director 1s authorized to transfer amounts between
line i1tems within any fund, with the exception of salaries,
provided such does not change the total of any functicn. However,
when actual revenues within a fund fail to meet budgeted revenues
by 5% or more, a budget amendment is adopted by the PHA in an open
meebtling. Budget amounts 1included in the accompanying financial
statements include the original adopted budget and all subseguent
amendments.




ousing Authority cof the Village of Youngsvii::
oungsvillie, LA 70592-0367 SCHEDULE IV

NALYSIS QF SURPLUS --Statutory Basis
‘or the year Ended September 30, 1996

--------------------------------------------------------------

ANNUAL CONTRIBOTION CCNTRACT
PHA OWNED PW-1172

nreserved Surplus

alance Per PHA % 9-30-9% (597,.44,03)
eficit for the Year Ended & 9-30-94 (18,399,2%)
rovision for Operating Reserve $,433,%1
afance 3-30-3% (611,109.40]
2sarved Surplus--aperating 10,392,7¢

agerye 3 1-33-35

0V1S10h Ior Sperating Reserve 19,433, 51
jance 9-34-36 31,559,385

uiative A0D Contributions:

lance Per PHA & 9-30-3% ., 083,035.38
nual Centribution Required for 9-30-3¢ 02,529.45
erating Supsidy For 3-30-G6 3.302, 3

ntributions for Modernization Activities 73,303,059

*ﬂ'ql—---ﬁﬂ-ﬁ--

rance 3-30-96 L, .h8, 22970

tal Surpicus 3-30-4§ 248,080.:5




The management of *+the PHA ig responsible for establishing and
malntaining an internal 2sontrol structure, In fulfilling this
responsibility, estimates and judgements by management are required
to asses the expected benefits and related costs of internal
control structure policies and procedures. The objectives of an
internal control structure are to provlide management with
reasonable, but not absolute, assurance that assets are safeguarded
against loss ihﬂﬂn unauthcrized use or disposition, that
transactions are cuted 1n accordance with management's
authorizapian and I ormed properly to permit the preparation of
financial tatement: 1 accordance w1th.‘ﬂH} accepted accounting
pfinciplea, and ©a ?:. foaderal finrnancia. assistance programs are
managed i1inh complianc i+l appiicable laws and regulations.
Because of inherent limitations in any i1nternal control structure,
ayrors, or instances of noncomplilance may nevertheless occur and
not be detacted. Alsc, projection of any =valuation ©f the
structure to future pericds i3 subject to the risk that procedures
may become inadequate becaus= 2f shanges i1n conditions or that the
2ffactiveness 5f *he design and operation of policies ‘and
procedures may Jdeleriorat:

lem
l,.-f

Tor o the purpose of this sepor®t, I have classifizsd the significant
intarnal control  shtracture po.ici=s 3and ptmc dures used 1n
adnministering  federal Flnanclal assistance drograms 1in the
following categorI =2a:
ACCOUNTING CONTROLS: ADMINISTRATIVE CONTROLS:

GENERAL REQUIREMENTS
REVENUES POLITICAL ACTIVITY
RECEXIVABLES DAVIZ-BACON ACT
PURTCHASING CIVIL RIGHTS
INVESTMENTS CAsHd MANAGEMETD
DISBURSEMENTS RELCCATION ASSISTANCE & REAL
PAYIPCLL ?RDPERT? ACQUISITION
BUDGETARY CONTROL FEDERAL FINANCIAL REPQORTS

ALLCWABLE CCS8STES/ CCST

PRINCIPLES

DRUG FREE WCRKPLACE ACT
ADMINISTRATIVE REQUIREMENTS

SPECIFIC REQUIREMENTS
ELIGIBILITY

REPORTING

SPECIAL TESTS & PROVISIONS
TYPES OF SERVICES




WILLIAM DANIEL MCCASKIL CPA
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INDEPENDENT AUDITORS' REPORT ON THE INTERNAL CONTROL
STRUCTURE USEDL IN ADMINISTERING FEDERAL
FINANCIAL ASSISTANCE

NG MAJOR PROGRAMS
BOARD OF CTCMMIZEIONERS
HOUZING AUTHCRITY o THE VILLAGE OF YCUNGSVILLE
YOUNGEVILLE, LOUISIANA "2592-02367

I nave auditesd the general purvose financial statements of the
Housing Authority of The Village »f Youngsville (PHA) , for the
veal =2nded September 20, 1296, and hnave lzcued my report thereon
3at 2d Cecempber 12, 19296,

. conducted our audit ia aceccordance with gen&rall* accepte
avditing s*tandards; pgyﬁ;nLgi;ﬁgiggﬁ;ﬁg_SL_gﬁmggg, tasued by the
CTompitroller ZJenevral 2f the Unitad 3tates; the Dffice of Management
and 3udge t fOMB; ~Zircular A-128, Avdits of States and Loc¢al

l::-

1

‘L' —_
Sovarnments. These standards and OMR Zircul require that
I »lan and verform “he audit to obtain rzasonabi= assurance about
whether “he flnancial 3tatzments are free 2f material anisstatement.

L i |

In planning and performing my audit for the vear ended September
3C, 1995, 7 zonsidered the nternal ~ontrol structure of the PHA in
prder to Jdetermine ny auditing procedures for the purpose of
eXpiressing my »2pinions 2n the PHA's general purpgpose financial
statements and to report on the :interna. control structure 1in
accﬂrdance with 3ME Tirzular A-l28, This report addresses my
nslderaticn 2f internal control structure policies and procedures
fpl vant Lo campl ance with requirements applicable %o federal
financial ass:3stance programs. I have addressed internal control
nollcies and procedures velative Lo ay audiht 2f the financial
statements in 3 separate repor* dated December 13, 1996.




I
ousing Authorily of the ¥illage of Youngsville EXRIBIT B

loungsville, LA 70592-03€7
OMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES 1N FUND BALANCE
OR THE YEAR ENDED SEPTEMBER 30, 1996

-------------------------------------------------------------------------------------------------------

Spectai Debt Capital Total

EYENUES General] Revenue  Sefvice Projects {Memorandun
ocal Sources: Fund Fund Fund Fund Inty)
Deelling Rental 21.867.00  §.00 0,00 0,00 27,867.00
Interest Charges 590,11 0,00 0,00 b,Q0 390,11
Receipts froa the Sale of Equipment

Other 17,28 0,00 0,00 0,00 17,58
ederal Sources:

Operating Subsidy 3.0301.00 1,351.00
Annual Contributions 0,00 h,00 21,521,931 .00 2h, 321,31
(irants 13,303,388 73,903,890

Total Bevennes 33.130.09 0,00 20,920,900 T3.003.3% 133.581.89

(PENDITURES

itrent:

Adminisiration 3,904, 34 0,50 0,00 0.00 doald, 54 ]
Utilities $, 613,58 0,80 §. 00 0,00 1,613,538
Ordinary datntenance & Operations 14,322.12 B8O 0. 00 1,00 1d.0022.112
Protective Services 6.00 D, 8D .00 0, bl h, 00
General Expendilures 17,080,309 }, 00 0,00 B, 00 17.080.30
Honronting Hainiehance 0,00 3,80 0,00 0,00 0,00
Housing \ssistance Payments ), D 0,00 0.00 0,80
placeaent of Nonexpendable Equipment 2,338.20 ., 00 .00  H0,047.7 3203, b4
bt Service:

Principal Retirement .00 0.00 3,386.03 0.00 $,386.03
Interest & Bank Charges 0.00 0,00 11,343.37 0,80 [1,843,57

Total Fxpenditures 17,510,090 0,00  21,820.60  30,017.74 153.417.34

CESS {DEFICIENCY) OF IEVENURS OVER EXPENDIT{9,433.31) 0.0 1.3 (16,713.88)  (20,055.45)

HER FENANCING SOURCES {USES)

dperating Transfers In 0,00 9,80 0.0 d.00 .00
Dperating Transfers Out 0,00 f, 00 0,00 .00 0.80

Total Other Financing Sources (Uses) 0. 00 0,00 0.0 D. 30 1,00
CESS (DEFICIENCY) OF REVENUES AND OTHER SOU{(3,433.31) 0,00 39,30 (16,713.85)  (26,0553.45)
§I BALANCES AT BEGINNING OF YEAR 19,533,708 b, 00 (48,81) 18,713,385 31,080,380
YD BALANCES AT END OF YEAR 30,359.83 0.00 $5.30 (0.60) 31,005,338
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In planning and perfcerming my audit of the general purpose
financial statements of the PHA, for the year ended September 30,
19¢6, I obtained an understanding of the internal control
structure, With respect to the 1nternal c¢ontrol structure, T
obtained an understanding of the design 0f relevant policies and
procedures and whether they have been placed in operation, and I
assessed control risk in order to determine my auditing procedures
for the purpose of ezpressing my opinion on the general purpose
financial statements and not to provide an opinion on the internal
control structure. Accordingly, I do not express such an opinijion.

I noted certailn matters involving the internal control structure
and 1ts operaticn that I consider to be reportable conditions under
standards 2stablished by the American Tnstitute of Certified Public
Accountancts Reportable conditions invselwve nmatters coming to our
attenticn relatoin to significant deficiencies in the design or
operation of the internal zcontrol structure that, in my judgement,
could adverzely affect the PHRA's ability *to record, process,
summarisce, and r=2port financial data zonsistent with the assertions
>f management 11 the financial statements ’

the ra2latively small numbeyr ¢f =2mplovees, the general
raer functlon 13 ot segregated from the subsidiary edger
wnotion, ohegdks are prepared by employveeg who are not ndependent
of oucher/invoice approval, the purchase function 1s not performed
by personnel 1ndependent of raceiving and Jdisbursing functicons,
persons preparing payroll are not independent of other payroll
duties, and detail records of fixed assets are not maintained by
personnel independent o©of the general ledger, cash o32r capital
sxpenditure authericing functions,

A materzal weakness 1s a reportable condition in which the design
C

or c¢peraticn 2f one or wmore of the internal control structure
alenents dces not reduce to a relatively low level the risk that
errors or 1rvregularities in amounts that would be material 1in
relation to the general purpose financial statements being audited
may accur and nct be Jdetected within a timely period by employees
2n “he normal course of performing their assigned functions.

My <consideration of the 1nternal control structure would not
necegssarily disclose all matters in the internal control structure
that might be reportable conditions and, accordingly, would not
necessarily 3isclose all reportable conditions that are also
considered to bhe material weaknesses as defined above. However, I
believe nacne »f the reportable conditions described above is a
material weakness. '

This vepcort i3 1ntended for “he infmrmati#n af!the audit committes,
management, and for HUD. However, thils report 1s a matter of
public recsord and 1ts distribution is nﬁf linmited.
Decanber 12 5 ;*&“

Wi:ll2am Daniel McCask:ill, CPA, APAC

3
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WILLIAM DI—"LNIEL MCCASKILL, CPA
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INDEPENDENT AUDITORS' REPORT ON THE INTERNAL
CONTROIL STRUCTURE BASED ON AN AUDIT OF GENERAL

PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENTAL AUDITING STANDARDS
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20ARD OF COMMISSICNERS
HOUSING AUTHORITY OF THE VILLAGE OF YOUNGSVILLE
YOUNGSVILLE, LOUISIANA 7035:2-035%7

I have audited *“he g3jeneral =»urposze financial statements of the

Yousing Authoritry & The 7illage s5f Yeungsvillie {(PHA), as of and
for the vear anded September 0 13¢5, gnd have 1ssued my revnotrt
thereeon dated Deceamnber 123, 13094

M :mnducted ny audi®t In accordance with generally accepted zuditing
standard anc Gavﬁzﬁmﬁa;_ Audating Standards, 1ssued by the
Compty oller Genera I “he United States. Those standards require

Ythat T plan and peryicrm ~he audiit to obtain reasonable assurance
about whether the zeneral purpose financial statements are fryee of
nmaterial misstatement.,

The management 2f *the PHA is responsible for establishing and
maintalning an int, nal control ztructure. In fulfilling that
responsidliiity, 2stimates and judgments by management are required
to 3assess the expected benefits and related costs of 1nternal
crontrol structure »olicies and procedures. The objectives of an
:nternal control sbruuturp are to provide management with
reasonable, but not absolute, assurance that assets are safeguarded
against loss from unauthorized use or disposition, and that
*ransactlons are axecuted in accordance with management's
authorzzation and recorded properly o nermit the preparation of
financial statements 1in accordance with accounting principles
prescribed by HUD. Because 2f inheven+t limitations in any internal
control structure, arvrors or '“"ﬂqularAtﬂes may nevertheless occur
and not be detected. Also, prolection of any evaluation f:::f the
structure to future periods I1s subject to the risk that procedures
nay become 1nadequate because »>f c¢hanges in conditions or that the
effectiveness of The Jdesign and operation of policies and
procedures may deteriorate.




ousing Authority of the Village of Youmgsville

oungsyille, LA T0532-03487 SCREDULE ¥
HA's Statement and Certification of Actual Nodernization Costs
OMPLETED PROJRCT

nnual Contributions Contract FX-117?

or The Year Ended Septeaber 30, 199§

. The actuval modernization costs of the project are as follows:

PROJECT
LA4BP10090533

Inds Approved $282,898.00

mds Expended 282,838.00

cess of Funds Approved 6:5&-

NBS ADVANCED

) 282,5%8.00

nds Expended 282,898.00

cess of Funds Advanced 6:56—

TR ER Sa e e e o A A B Mk ap
O T dm wm oEm o g A am e o o o g

The distribution of costs by project as shown on the
Final Statement of Yodernization Cost dated 9-27-3§
accompanying the Aclual Modernization Cost Certificate
subaitted to KUD for approval is in agreement %ith

the PHA'; records,

ALl modernizalion costs have been paid and all related
liabilities have been discharged through payment.




rausing Juchoriiy of the Village of Youngsville

‘gungsville, LA 70592-0367 SCREDULE II
ITATEMENT OF SNCONE AND EXPENSES-PRR OWKED BRODSING STATUTORY BASIS
anual Centributions Contract FR-1177

‘or the year Inded September 30, 1996

ek e g A B M mm et W W W B o % oan oy o ogm oy B OB W O am Em W oy omr o am d dr ow W o T AR e e g FEE S OB g, gt e s B gy’ B OB B R e T W T MR o W

PERATING INCOME:
welling Rental

L ¥ 3 5
i |
-—1
L
ey
L |

nterest Incone 390,11
thar Income 7,38
otal Jperating lncome 14,775,358
JERATING =XPENSES:
jministratieon 39,3104.54
sant Services 2,39
liities 1018008
dinary Mainianance and aperatians 4,222,220
neral Tipense 278058
wm-Routine Yaintenanes 3.3
tal Jperzting Expenses $5,330.56
T OPERATING JERICIT (316,%55.01)
HER CHRRGES!:

terest an Notes and Bonds 301,348.57
ior Periad ldjustments Affecting

Jes1dual Recelrpts 3.30
injLoss Cisposition of Nonexpendable

squipnent 1.1

TAL JTHER CHARGES 11,843,357
P1CIT (523,399.23)

O A = o o e B omk o

see notes Lo financial statemeats




NOTE 2 -- CASH AND CASH EQUIVALENTS

At September 20, 1326, the PHA has ¢ash and cash equivalents
cotaling £28,221.30 as follows:

b

Interest Rearing Demand Depcsits S 28,196.20
Time Depcsits
Patty Cash 25.00

ash With Fiscal Agent

Total 5 328,221.30
These deposits ar=s stated at 2ost . which approximates market.
Jncer atate law, these deposits {(or the resulting bank balances)
must Dpe 3ecured by Iederal depcsilt insurance or the pl=adge of
aecuritieﬂ wned by the fiszcal agent bHank. The market value :f “he
pledged Securitles plus the federal deposit insurance must at all
times 2qgual the asmount {H)rdapmblt with %the fiscal agent. These

b

securities are neld 1n the name of the pledging fiscal agent bank
1n a holding or custodial bank that i3 mutually acceptable to hoth
parties. At September 30. 12%4, *he PHA has 538,196.320 in dencsits
kumllﬁct ed bank balances’ Theze Jepcsits are secured from zrizk by
5100.,08300 »f faderal depasii insuarance and 3 N/A of  »lad
5:curiti£5 aeld 2y the custodial bankx in the name of the °
agent pani [GAS3 Tategory 2. Even though *the pledger secuy

re considered uncgllateraliced {TJLE”D“T 2) under the »roviszions
of GASR Statement 3, Louisiana Revised Statue 239:222 ﬁmpases a
tatutory requiresment 2n the custodial pank to adveartise and sell
the pledged securities within 10 days of being notified by the PHA
that the fiscal agent has failed “2 pay deposited funds on demand.

1L

i

b

m

2

.

NOTE 3--RECEIVABLES

The receivables of 248,57%.52 a3t September 20, 1996 are as follows:
Special Debt Capital
~lazss of Zeneral Revenue Service Project
Receivaples ¥und Fund __ Fund sund
Local Sources:
Tenants
ODther
Federal Sources:
Due From HUD 26,704,862 21.,921.91
Total 26,704 .82 21,921.91




F. ENCUMBRANCES

Encumbrance accounting, under which purchase orders are recorded in
order to reserve that portion of the applicable approriation, 1is
16t 2mploved. However, outstanding purchase orders are taken into
consideration bhefors sxpendituress are incurred in order to assure
that applicable appropriations are not 2xceeded. 1In addition, the
monthly budget reports are reviewed to ensure compliance with the
budget, and whers necessary, revisions to the budget are made.

G. CASH AND CASH ZQUIVALENTS

Cash includes amcunts 1in demand deposits and interest bearing
demand deposits. Cash =2quivalents include amounts in time deposits

and —ash Wwith fiscal agents. Under state law, “he PHA may deposit
funds in demand deposits, inter=st bearing demand deposits, money

market accounts, or time deposits with state banks organized under
Louisiana Law and national banks having their principal offices in
Louilslana,

H. SHORT TERM INTERFUND RECEIVABLES/PAYABLES

ouiing  the coursz o¢f operations. numerous *ransactlons occur
petween 1ndividual Sunds for services rendered. These receivables
and vayables are classified 3s due from other funds or due to >ther
cunds on the balance sheet Short term interfund loans are
slassifled 33 interiund receivables/pavables

I. INVENTORY

All urchased inventory items are valued at the Jlower of cost
(f1ux2t in, first out) or market. Purchased inventcries are offset
DYy 3 *“wui Dalance vreserve which indicates that these do not
constitutsz "availiable spendabls resocurces" ., even though they are a

rompoenent of total aissets.

acquisition of mat=2rials and s3upplies are accounted for on the
purhase method, that I3, the 2xpenditure i3 charged when the items
ar= »urchased.

J. 'IXED ASSETS

Fixed assets of governmental funds are recorded as expenditures at
the “ime they are nurchased or onstructed, and the related assets
are capitalized {reported) in the general fixed assets account

Jr oup. Pup. 1> domain or infrastructures such as sidewalks and
parking iots are capittalized. Interest expense during construction
1s <—apitalized, Depreciation has not been provided on general
i )

cixed assets.




K. COMPENSATED ABSENCES

The PHA coliocws Loulsiana Civil Serviced vregulations for

accumulated annual and sick leave. Employees may accumulate up to
300 Mours of annual leave which may be received upon termination or
retirement. Sick leave hours accunulate, but the employee 15 not

said for *them 1f not used by his/her retirement or termination
date.

The cost of current leave privileges, computed in accordance with
3ASE “odificaticn Section €60, is recognlzed as a current year
expenditure in the governmental funds when leave is actually taken
or Wwhen =2mplovees (ory heirs) ayx raid for accrued leave upon

retirement or Jdeath, while the c¢ost o©f leave privileges not
requ;ring current resources 1s recorded 1n the general long ferm
obligations accounit group. Leave benefiis are based on accrued
leave bYenefits or employees with 10 years service to a maximum of
25 days at their zurrent annual salary

L. LONG TERM OBLIGATIONS .
wong Lerm coblizations =upe=ctad t2 be Ifinanced from governmental
funds are raportad 1o “he general long tern obligatlons account
group. =Axpenditurzs for principal and intersst payments for long
tearm obllgations ave recognized in the governmental funds when due.

M. FUND EQUITY

Regerves represent those portions of fund equity not appropriable
for 2xpenditures or legally segregated fcor a speciiic future use.

N. INTERFUND TRANSACTIONG

Transac-ions that econstitute reimbursements to a fund for
axpendituraes initially made from Lt that are properly applicable to
incther fund are recorded as expenditures in the reimbursing fund
and as reductions of expenditures in the fund that is reimbursed.
A1 gother interfund transactions are reported as transfers.
Nonr-recurring ¥ non routine permanent transfers of equity are
reported as residual equity transters. All other interfund

transfers are reported as operating transfers.

O. TOTAL COLUMNS ON COMBINED STATEMENTS

The *otal columns on the combined statements ares captioned
"Memovrandum Only" to indicate that they are presented only to
Fac.litat: Efinancial analysis. Data in these c¢olumns do not
present financial position, results of operations, or changes 1in
ftinancial! position in conformity with GAAP. Neither 1s such data
comparable to a consolldation. Interfund eliminations have not

been made in the aggregation o2f this data.




ousing Authority of the Village of Youngsville
cungsville, LA 70592-0367 SCHEDULE I

CREDULE OF FEDERAL FINANCIAL ASSISTANCE
or the year Ended September 30, 1996

-------------------------------------------------------------

!l programs are Nonmajor programs.

CEDA Progran Progran
rogran NO. kssistance  Expenditures
S Department of Housing
1d Urban Developrent
rect Progranms:
¥ Incowe Housing 14,350 §31,390,45 531,390.45
AP 14,357 §73,303.29 §90,017.74

-------------------------

.05.194.34  8121,908,19

see ngotes to ripanciai statements




NOTE 6--ACCOUNTS PAYABLE

The payables of $4,417.00 at September 30, 1996 are as follows:

Capital
General Project
Fund Fund
Jendors
Due to Other Governments
Payment 1n Lieu 4,417.00
ofF Taxes
Other .03
Total 4,417 .30

NOTE 7--COMPENSATED ABSENCES

of the PHA have accumulated and

@

At September 30, 12%6, 2employ

e g

7ested 52,146.25 of =ampioyee 1eaue benefits, which vas computed in
accordance with 328 Zodification Section £6C. This amount i1is not
axpected 3 be vaid from urrent available rescurces; therefore the
liability L3 recsvded vithin seneral long T=2:rm obligations account

Jroup.
NOTE 3--CHANGES IN AGENCY FUND DEPOSITS DUE OTHERS
Rgency funds:

Tenant aecu"ity Seposits 300.00C

Net Additionco .30

Tenant Securl 300 .00

A 9-306-96

]
.
(T

O
O
{n
t
(T
[

NOTE 9--CHANGES IN GENERAL LONG TERM OBLIGATIONS

The following Is a summary of the long term obligation transactions
of “he year =2nded September 20, 1986:

New Agency Bonds Retilred
@ 9-~30-95 144,203.94

Net Additions 3,286,023

Q-~96 154,189.97

L)

Ralance 4 2-

¥
l. -l

Al rinclpal and int=2rest caquivse ments are funded in accordance
Wwith Fe dlel law bv the annual zontributions from the US Department
of HUD. At September 20, 1996, the HA has accumulated 321,967.41
in *he debt service funds for future debht vreguirements. Future
hond maturities are not available, which 13 a GAAP departure.




