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L
ELLIOYY & ASSGCIATES, INC.
A Professional Accounting Corporation
.00 Box 1287
[cesvitle, Louisiana  71496-1287

(318} 739 7535
(318) 23KR.5135
'ax  239.22G5

W Miches! Blou, € PA

INDEPENDENT AUDITOR’S RREPORT

RBOARD OF CONTROJ.

BEAUREGARD PARITSH LIBRARY
REAUREGARD PPARISH POLICE JURY
DeRidder, Louisiana

I have auvdited the accompanying component undt financial statements
ol the TReaurcqgard Parish Iobrary, a component unit of thoe
Beauregard Parash Police Jury, a3 of and for the year cnded
December 31, 1995. These component. unit {inancial statements are
the responsibllity of the Becauregard Parish Dibrary’s management.
My responsibility 1s to express an opinion on these component unit
financial statements based on ny audit.

] conducted my audit in accordance with generally accepted auditing
standards. Those standarvds reduire that 1T plan and perform the
audit to obtain recasonable assurance about whethor the component
unit financial statements are free of naterial misstatement. AD
audit includes exemining, on a test basis, evidence supporting the
conounl 2 oand disclosores ane Lhe conponant. unil Tinanclral staternoent o.
An audit also includes assessindg the accounting principles usced and
significant estaimaics made by management, as well as evaluating the
overall component unit financial statement presentation. I belicove
that my audit provides a reasonable basis for my opinion.

In my opinion, the component unit financial statements referred to
above present falirly, 1n all material respects, the {financial
position of 1the Beaurcegard Parieh Library, as of Decoember 31, 1995,
and the results of 1tas operations and cash flows of 1tis proprietary
fund types for the year then ended in conformity with generally
accepted accounting principles.

4 § '

/{J??( ~ g flse. APAC
b.egsville, LOulsliana
June 12, 1996
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IEEOTY & ASSOCIATES, INC.
A Professional Accountong Corporation
P.O. Box 1287
Leesvifle, Toulsiana  71496-1287

(318) 2322535 W. Micheal Fliet, CPA
(318} 738 5135
Fax  239.2295

ITNDEPENDENT AUDITOR’S REPORT ON TINTHRNAT, CONTROI,
STRUCTURE BASED ON AN AUDIT OF COMPONERT URI'T
OR BASIC ¥INANCIAL STATEMENTS PERFORMED IN ACCORDANCE WI'I'H
"GOVERNMENT AUDITING STANDARDSM

BOARD OF CONTROIL

BEAUREGARD PARISH LLTRBRRARY
BEAURKGARD PARISH POLICE JURY
DeRidder, lLoulsiana

I have andited the component vunit financial statements of the
Beaurcgard Parish labrary as of and for the year ended December 31,
1995, and have i1ssued my report thereon dated June 12, 1996,

I have conducted my audit in accordance with generally accepted
auvditing standards, GOVERNMENT AUDITING STANDARDS, issued by the
Comptroller General of the United States. Jhose standards require
that 1 plan and perform the audit in order to obtain rcasonable
assurance sbhoul whether the component unit financial statements are
free of material migstatemoent.

In planning and performing my audit of the component unit financial
statements of the Beanrcgard Parish Library for the year cnded
December 31, 1995, 1 considered 1ts internal control structure in
order to determine my auditing procedures for the purpose of
cXpressing my opinion on the component unit financial statements
and not to provide assurance on the internal control structure.

The management of the Beauregard Parvish Library is responsible for
establishing and maintaining an internal control structure. n
fulfilling this responsibility, estimates and judgments by
managenent are required to assess the expected bhenefits and related
costs 01 internal control structure policies and procedures. The
objectives of an 1internal control structure are to provide
management with reasonable, but not absolute, assurance that assets
are saleguarded against loss from unauthorized use or disposition,
and that transactions are executed in accordance with management’s
authorization and recorded properly to permit the preparation of
financial statements in accordance with generally accepted
accounting principles. Because of inherent limitations in any
internal control structure, erroys Or irregularities  may
nevertheless occur and not be detected. Also, projection of any
evaluation of the structure to future periods is subject to the

2




risk that procedures may become inadequate because of changes in
conditions or that the effcctiveness of the design and operation of
policiecs and procedurces may deterioratco.

For the purpose of this report, 1 have classified the significant
internal control structure policies and procedures in the {oi Lowing
categorios:

Budget /budget repor ting
Revenue/recelpts
Purchases/disbursements
Payroll /personncl

For all of the internal conlrol structure categories listed above,
L obtaincd an understanding of the design of relevant policies and
proceduvaes and whether they have been placed in operation, and I
assessed control risk,

I noted no matters involving the internal control structure and its
opcration that I consider to be reportable conditions under
standards established by the American Institute of Certified Public
Accountants. Reportable conditions involve matters coming to my
attention relating to significant deficiencies in the design or
operation of the internal control structure that, in my judgenent,
could adversely affect the entity’s ability to record, nrocess,
sumearize, and report {financial data consistent with the assertions
of management in the component unit financial statements.

A material weakness ia a reportable condition in which tho design
or operation of one or nore of the internal control structure
clements does not reduce to a relatively Jow level thoe risk that
Crrors or 1rregqularities in amounts that would be material in
relation to the component unit financial statements being audited
nay occur and not be detccted within a timely period by employces
in the normal course of performing their assigned functions.

My consideration of the internal control structure would not
necessarily disclose all matters in the internal control structure
that might be reportable conditions and, accordingly, would not
necessarily disclose all reportable conditions that are also
considerced to be material weaknesses as defined above. However, 1

believe none of the reporiable conditions described above is a
material weakness.
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KLLIOTE & ASSOCIATES, INC.
A Professional Accounting Corporation
2. O. Box 1287
[Leesville, T.ouisiana  71496-1287

{:*‘r]H} A IR35 W, Michead ]".TEIIHHJ U 1PA
(31%) 23N-5135
Fux 239 3345

INDEPENDENT AUBLTOR’S REPORT ON COMPLIANCH
BARED ON AN AUDIT OF COMPONENT UN1T OR BASIC
FINANCIAL STATEMBENTS PERFORMED IN ACCORDANCE WITH
"GOVERNMENT AUDITING STANDARDSY

BOARD OF CONTROIT,

BEAUREGARD PARISH L1BRARY
BRFAUREKEGARD PARISH POLICE JURY
DeRidder, T.oulisiana

I have audited the component unit financial statements of the
Reaurcgard Parish Library as of and for the year ended December 31,
1995, and have issued my report therecon dated June 12, 1996.

I conducted my sudit in accolrdance wlth generaslly accepted auditing
standards, GOVERNMENY AUDITING STANDARDS, lssued by the Comptroller
General of the United States. 7Those standards reguire that I plan
and perform the audit to obltain reasonable assurance about whethor
the component unit {inancial statements are {ree of matorial
ni sstatemoent.

Compliance wlth laws, regulations, contraclts, and grants applicable
to the PReauregard Parish Library is the responsibility of the
Beauregard Parash Tabrary’s managenment. As part of obtaining
reasonable assurance aboult whether the financial statements are
free of material misstatement, 1 performed tests of the RBeauregard
Parish Library’s compliance with certain provisions of Jlaws,
regulations, contracts, and grants. However, the objective of my
audit of the component unit financial statements was not to provide
an opinion on overall compliance with such provisions.
Accordingly, I do not express such an opinion,

The results of my tests indicate that, with respect to the 1toms
tested, the Beauregard Parish Labrary, complied, in all material
respects, with the provisions referred o in the preceding
paragraph. With respect to items not tested, nothing came to ny
attention that caused us to bellieve that +the Beauregard Parish
ILibrary, had not complied, in all material respects, with those
provisions.




This report is intended for the information of
Control, managemeni, the Beauregard Parish Police Jury, and the

lLegislative Auditor. However, this report is a matter of public
record and its distribution is not limited.

| / "d-4§5€. WAW/’[&“

Lecsville, Loulsiana
Junce 12, 1996

-he Board of




Exhibit A

General General Total
Filxed Long-tearm (Memorandum
~..Assets . Obligations . Only)

S e S ——= 3 303,806

e e 651,466
- oo 31,078

— o FRJ WEaE Ry - - or m e

128,500 e 128,500
1,590,102 e 1,590,102
58,672 - 58,677
701,907 —— 701,907

n¥s
|
I
J
a ¥l

e G 34,138
— - 4,583
- e 22,447
— e 25,975 25,975

LI L 2775,000 275,000

W A m e—— e o=,

T o -.?’_QQ_J_ ,9 as) ..___,..,.,_3_§_2.f_ j_ 4,3

2,479,181 - 2,479,181

== T . .930,182

2, _"1'_?9_ 1181 S 3,40 9 363

-— — —_———— s — W e e s T

22.479,18) § 300,975 $ 3,771,506




BEAUREGARD
BEAUREGARD

STATEMENT OF

REVENUKS
Taxoes ad valorem (Note
ITntergovernmental

Stato

3)
revenues -
revenue sharing

Fees and charges for library services

{forfeitures
I NCcome

Fines and
Intercst

Othoer roevenues
Total roevenues

EXPERDITURES
Culture and recreation -
rPerasonal. services and
related benefits
Operaling services
Matorials and supplies
Travel and other charges
Capital outlay
Intergoverynmental
Debt Service:
Principal payment
Interest expensce
Total expenditures

EXCESS OF REVENUKS OVER
EXPENDITURES

O'THER FINANCING SOURCES (USES)
Transicers in from General Fund
Giits, donations,
Transicer out from General Fund
Total Other Financing
sources (Uses)

EXCESS OF REVENUES OVER
EXPENDITURES AFTER OTHER
FINANCING SOURCES (USES)

FUND BALANCE, BEGINNING OF YEBEAR
FUND RALANCE, END OF YEAR

The accompanying notes

REVENUES,
AND CHENGRB TN }UND BALANCES,
For ithe Year FEnded Decomber

and contributions

are an integral part of this statement .

Exhibit B
PARISH 1,TBRARY

PARTIGH POLICE JURY
DelkRidder,

T,oulstana

libraries:

EXPENDITURES,
GOVERNMENTAL FUND TYPE
31, 1995
Total
Debt (Memorandum
General = Service . Only) .
& 592,218 $ reee $ 0 593,218
46,617 o 46,617
2,107 s 2,107
7,767 e ), 7677
20,516 - - 20,516
. 42,000 /o= ... 42,000
/.J-__] 225 e 711,225
306,617 S 306,617
98,859 S 98,859
21,351 e o 21,351
4,683 - 4,683
626,220 SR 626,220
21,064 S 21,064
—— 25,000 25,000
e-— 13,858 13,858
078 794 38,958 _ 1, 1] VA
. (3b67,569) (38,958) _ (406,527)
——— 39,375 39,375
17,170 m o 17,170
(39 _3_?53) T (39,375)
o (22,205) _39,317%H 17,170
(389,774) 4177 (389,357)
_ 1,313,539 _o-== 1,319,539
5;_9?9_i65 S__ 417 5 930,182
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EFxhibit C
(Continued)
RBRAUREGARD PARISH LIBRARY
BEAUREGCGARD PARISH POLLICK JURY
DeRidder, Louisiana

STATEMENT OF REVERUES, KXPENDITURES,

AND CHANGES 1N FUND BALANCE BUDGRET
(BRUDGETARY BASIS) AND ACTUAL GENERAL FUND

FPor the Year Ended December 31, 1985

g

TY PR

A———

Variancoe
Favorablo
{Untavorable)

4

- Budyct

S

_Actual

S

RIEVIEENUEKD
Taxes - ad valorem (Notoe
Intergovernmental

3)

Yrevalnles

621,000 592,218 (28,782)

State revenue sharing 52,500 46,617 (5,883)
Fees and charges for library
Services 2,500 2,107 (393)
1nes and forfeitures 3,000 7,767 A,167]
Interest 1ncome 9,500 20,5160 11,016
Other roevenues - salvage
operations ...10,210 . 42,000 31,790
Total revenues 688,710 711,225 12,515
EAPENDITURKS
Culture and recreation—-iibraries:
Personal services and
related benefits 330,750 306,617 24,133
Operating services 137,809 98,859 38,950
Materials and supplices 20,000 21,351 (1,351)
Travel and other chargoes 3,500 4,683 (1,183)
Capital outlay 784,597 626,220 158,317
intergovernmental 21,0064 21,064 -

Total expenditures

EXCESS OF REVENUES OVER

1,297,720

EXPENDITURES .(599,010)
OTHER FINARCING SOURCES (USES)
Grfts, donations, and

contributions 8,335

Transicr out to Debt Service
Total Other Financing
Sources (Uses)

-ru-. ==

{39,375)

-(31,040Q)

1,078,794

-— ——

17,170

(22,205)

(367,569)

(39,375)

E— )

. 218,926

The accompanying notes are an integral part of this statement.



Exhabitt C
(Concluded)

BEAUREGAR]D PARISH 1,LIBRARY
BEAURKGARD PARISH POLICKE JURY
DeRidder, Loulsiana

STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCE -~ BUDGET
(BUDGETARY BASISZ) AND ACTUAL - GENERAT F¥FUND TYPE

For the Year Ended December 31, 1995

variance -
Favorable

~..Budget = Actual = (Unfavorable)
EXCESS OF REVENUES AND
OTHER SOURCES OVER
EXPENDITURES $ (630,050) $ (389,774)y § 240,276
FUND BALANCE, BEGINNING OF YEAR _ 1,319,539 1,319,539 e
FUND BALANCE, END OF YEAR 5,689,489 § 929,765 | $ 240,276

;

The accompanying notes are an integral part of this statement.
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BEREAUREGARD PARISH 1LIBRRARY
REAURECARD PARISH POLICK JURY
DeRidder, ILouisilana

NHotes to Lhe Financlal Sitatements
Docember 31, 1995

Note 1. SUMMARY OF SJICGNIFLICANT ACCCGUNTING POLICIES
The Beauwregard Parish Tibrary provides {or the general
maintoenance, upkecep, and construction of facilities uscd to
house the parish Jibrary, and &also  provides Jfor the
replenishment of the parish library’s book inventory. 'The
Beaurcygard Parish Police Jury, DeRidder, Louisiana.

In April of 1984, +t{the Financilial Accounting Foundation
cstablished the Governmental Accounting Standards Board (CASB)
to promulgate generally accepted accounting principles and
reporting standards with respect to activities and transactions
of state and local covernpental entitics. The CGASR has issued
a codification of governmental accounting and {inancial
reporting standards (1993). This codificatlion and subscguent
GASB pronouncements are recognized as generally accepted
accounling prainciples for state and local governments. The
accompanying financral gstatements have been prepared  in
accordance with such principles.

GASB (odification Scction 2100 established critevia Jor
determining the governmental reporting entity and componoent
units that shonld be included within the reporting entity.
Oversiaght responsipility by the police jury 1s determined on
the basis of the following criteria:

1. Appointment of governing boards.

2. Designslion of management.

3. Ability to significantly influence operations.
4. Accountability for fiscal matters.

5. Scope of public service.

Because the Beauregard Parish Police Jury (1) appoints the
governing board, (2) it has the ability to signiflicantly
influence operations, and (3) determines the scope of public
service, the library was determined ¢ be a component unit of
the BReauregard Parish Police Jury, the governing body of the
parish and the governmmental body with oversight responsibility.
The accompanying financial statements present information only
on the funds maintained by the library and do not present
information on the police jury, the general government services
provided by that governmental unat, or the other governmental
units that comprise the governmental reporting entity.

11




BIEAUREGARD PARISH LIBRARY
REAURREKGARD PARISH POL1ICE JURY
DeRidder, louigilana

Notes to the Financial Statements (Continued)
December 331, 1995

A FUND ACCOUNTING

The accounts of the library are organized on the basis of funds
and account groups, each of which 3s considered a separatoe
accounting entity. The coperations of each fund are accounted
for with a separate set of self-balancing accounts that
comprises ils assets, liabilities, fund eguitly, revenues, and
expenditures. Revenues are accounted for in Lhese individual
funds based upon the purpose for which they are to be gpent and
the means by which spending activitles are controlled. The
Tund prescnted 1n the finsncial statoments is described as
Tollows:

GCenceral Fund

The General Fund 1s the general operating fund of the
library. 1t is used to account for all financial resources
cxcept those required to be accounted for in other funds,

B, FI1XED ASSETYS AND LONG-THRM OBLIGATTONS

Fixed asscets used 1in governmaental fund operations (genoeral
{fixed assets) are accounted for in the general fixed asscls
account group, rather than in the governmental funds. No
depreciation has been provided on general fixed assets. All
fixed assets are valued al historical cost or estimated cost
1f historical cost 1s not availlable. Donated fixed assets arc
valued at their estimated falr market value when recejved.

LLong—term obligations expected to be financed from governmental
Tunds are accounted for in the gencral long-term obligations
account group, not 1n the governmental funds.

The two account groups are not funds, 7They aroe concerned only

wlth the measurement of financial position and do not i1nvolve
measurement of results of operations.

12




REAURECHARD PARIGH L YBRARY
REAURBEGARD PARISH POLICE JURY
NDeRidder, Loulsiana

Notes to the Financial Statements (Continued)
December 31, 1995

C. BASTS OF ACCOUNTING

Basis of accounting refers to when revenues and expenditures
are recognized in the accounts and reported in the [inancial
statements. Basis of accounting relates to the timing of the
measurements made, regardloess of the neasurement focus applied.
The governmental funds are accounted for using the flow of
current financial ryesources measurcnent focus. The library /s
accounts are maintained on the cash basis of accounting.
However, these accounts as reported 1n the accompanying
financial statements have been converted +to the modified
accrual basis of accounting utilizing the followlng practices:

-

Revenues

Ad valorem taxes and the related state revenuce sharing
(which is based on population and homesteads in the parish)
are rccorded in the year taxes are assessed.,  Ad valorom
taxes arve assessced on a calendar year basis, become due on
November 15 of each yvear and become delinguent on Decembeoer
31, “Pho taxes are goneraiwy collected 1n hecomber ol he
current yvecar and January and February of the ensuing yearv.

Substantially all  othery yvevenues ave vecorded when
received.

Expenditures

Expenditures are generally recognized under the modifilced
accrual bhasis of accounting when the related fund liability
is incurred, except for principal and interest on general
Jong—term obligations which 1s recognized when due,

. BUDGET PRACTICES

The annual budget of the RBecauregard Parish Library 1s adopled
in accordance with Louisiana Revised Statutes 39:1301-1314.
The budget was published in the official journal and made
avalilable for public inspection on November 3, 1994. The
public hecaring was held and the budget was

13




REAURKGARD PARISH LTBRARY
BEAUREGARD PARITISH POLICE JURY
DeRyidder, Louisiana

Hotes to the Financial Statements (Continued)
December 31, 19956

D._  BUDGET PRACTICES (Continued)

adopted on December 5, 1994. Budgets are prepared on a cash
basis of accounting. All budgetary appropriations lapse at the
ond of cach year.

Budgeted amounts, included in the accompanying financial
statements, 1nclude original adopted budget amounts and all
subsegquent amendments.

Note 2 -- CASH AND CASH BEQUIVALENTS
Under state law, the library wmay deposit funds in demand
deposits, Interest bearing demand deposits, money market
accounts, or time deposits with state hanks organized onder
Loulsiana law and national banks having their principal offices
in Louisjiana. At December 31, 1995, the library has cash and
cash cguivalents totaling $303,806 as follows:

Initerest-besring doemasnd deposits S303,800
Tinme deposits e
Total $303,800

I'hese deposits are stated at cost, which approximates market.
Under state Jaw, these deposits (or the resulting bank
balances) must be secured by federal deposit insurance or the
pledge of securities owned by the fiscal agent bank. The
narket value of the pledged securities plus the federal deposit
insurance must at all times equal the amount on deposit with
the fiscal agent. These securities are held in the name of the
pledging fiscal agent bank in a holding or custodial bank that
is mutuwally acceptable to both parties. Deposits (bank
balances) at December 31, 1995, are sccured as follows:

Bank balances $306,367
Federal deposit insurance $100,000
Pledged securities (Category 3) _ 206,367
Total $306.,367

14



BEAUREGARD PARTSEH LIBRRARY
BEAUREGARD PARISH POLICE JURY
DeRidder, l.ouisiana

Notes 1o the Financial Statements (Continucd)
December 31, 1995

Note 2 -~ CASH AND CASH EQUIVALENTS (Continued)

Even though the pledged securities are considered
uncollateralized (Cateﬁr}l'y 3) under the provisions of CASB
Statement 3, Loulsiana Revised Statute 39:1229 INPpOosSes A
statutory requirement on the custodjial bank to advertise and
sell the pledged sccurities within 10 days of boing notified
by the 1library that the fiscal agent has failed to STERY
deposited funds upon demand.

IS ANNUAT, AND SI1CK LEAVE

All full-time cuployees earn from 80 to 240 hours of annual
leave each year depending upon the length of Em}_ﬂf_}y]ﬂﬁﬂt and
stalf position with the library. Tenporary o0r scasonal
cmployees and regular part-time cwmployees averaging )O OY more
work hours each week earn annual Jeave on a pro-rata basis.
Fuployees may accrue all unused annual leave. Muployees with
at least one ycar of continwous service shall be paid for any
anmmual Jeave to their credit at the tiwe of sepavation.

All full-time and regular part-tiwe emplovees carn sick leave

att the same rate as annual leave. Sick lecave may be
accumulated vp to a maximum of 40 hours in addition to sick
lcave earned for use in the current benefit year. Sick lcave
is not payable upon separation,

AT December 31, 1995, employees of the llb‘rary have accumul ataed
$22,447 of employee leave benefit:s, computed 1n accordance with
GASB Codification Section CG0O. This amount js recorded within
the general long-term obligations account group.

1he cost of Jeave prJ vllegc,s, computed i1n accordance with the
above codification, is recogni zed as a current-vyvear expenditure
in the General Fund when leave is 5 actually taken. The cost of
leave privileges not requiring current resources is recorded
in the general long-term obligations account group.




BEAUREGARD PARISH LIRBRRARY
BREAURBGARD PARISH POLICE JURY
DeRidder, Louisiana

Notes 1o the Financial Statements (Continued)
December 31, 1995

G. TOTAT, COLUMNS CN COMBINED STATEMERTS — OVERVIEW

The total columns on the combined statements - overvioew are
captioned Memorandum Only to indicate that they are prescented
only to facilitate financial analysis. Data in thesc columns
do not present financial position or results of its operations
in conformity with gencrally accepted accounting principles.
Neither is such data comparable to a consolidation. Tnlerfund
eliminations have not been made in the aggregation of this
data.

Note 3 - AD _VALORKM TAXkS
The entire amount included in the "Receivables" section on the
combincd balance sheet for the General Fund is for ad valorem
taxes which at.tach as an enforceable lien on property as of
January 1 of each year. Taxes are levied to the taxpayers in
Novenber., Billed taxces become delinquent on January 1 ol the

followling yoear. Revenuves {rom ad valorem taxes are budgeted
in the yecar billed.

The I.ibrary utilizes the Beaurcgard Parish Tax
collector/Sheriff to bill and collect its property taxes using
the sseased  values determined by  the tax assessor  of

Beaurcgard Parish.

For the vear ended Deccwber 31, 1995, taxes of 6.99 mills were
levied on property with assessed valuation totaling and were
dedicated to the General Fund.

Taxes were levied upon a total assessed  valuation  of
$10,736,979. The total amount Jevied was $670,417.
Furthermore, collections of delinquent taxes and other
adjustments resulted in total collections of §592,218. 1Taxes
receivable at Decenber 31, 199%, consisted of the following:

Genecral
Taxes recelivable — current roll S651,466
L.osg . Allowance for uncollectible taxes L me
Net taxes recelivable $651,466

16




BEAURBGARD PARISH J1BRARY
REAURKGARD PARITSH POILICE JURY
DeRidder, Louisiana
Notes to the Financial Statewments (Continucd)
December 31, 19095

Note 4 -~ CHANGES 1N GENERAT, FIXED ASSKTS

A summary of changoes 31 general fixed assets follows:

Balance Balance
Jan. 1, PDecc. 31,
- 1894 Additions Deletions | 1994
Fand and
1nprovements $128,500 8§ - S —-— 5 128,500
Rulldings and
improvements 293,383 1,296,719 ik 1,590,102
Furniture and
cagul pment 62,881 7,308 12,117 h8, 672
Library books
anrl
periodicals 760,264 143,959 102,316 701,907
Construction in
progress 716,434 == 716,434 ——-
Total 21,961,562 51,34 8,580 3 B30,867 52,479 181

The $1,348,586 in additions includes $626,220 in 1995 caplital
outlay, 51,332 in donated assets, $4,600 from grants and
5716,434 in assets rceclassifed from construction in progress.,

RHote 5 -~ PENSION PLAN

AlL full-time cmployces of the Beauregard Parish Library are
members  of  the Parochial Employees Retirement system of
Louisiana (System), a multiple-employer (cost-sharing), public
employee retirement system (PERS), controlled and administered
by a scparate board of trustees. The System is composaed ol two
distinct plans, Plan A and Plan B, with separate assets and
benefit provisions. All emplovees of the library are members
ol Plan A.
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BEAURFEGARD PARISH 1.1 BRAKRY
BEAURKEGARD PARISH POLICE JURY
DeRidder, Louislana

Notes 10 the Financial Statements (Continued)
December 31, 1995

Note 5 - PENSION PLAN (Continued)

Al) permanent enployees working at least 28 hours per weck who
arc paid wholly or in part from perish funds and all elected
parish officials are eligible to participate in the System.
Undery PPlan A, employces who retire at or after age 60 with at
least 10 years of croeditable service, at or after age 55 with
at last 25 years of creditable service, or at any age with at
least 30 vyears of c¢reditable service are entitled to a
retivyoment benefit, payable monthly for life, equal Lo three
per cent of their final-average salary for cach vyear of
creditable service. However, for those employeces who were
memhers of the supplemental plan only prayor to January 1, 1930,
the benefit is equal to one per cent of final-average salary
plus $24 {for cach year of supplenental-plan—-only service carned

prior to January 1, 1980. Final—average salary is  the
cnployee’s average salary over the 36 consccutive or joilned
months that produce {the highest average. Employees  who

terminate with at least the amount of creditable service stated
above, and do not wilhdraw their cuployoce contributions, may
retire at the ages epecified above and receive the boeneiilt
accrued to their date of termination. The System also provides
death and disability beneflts. Benefits are establilshed by
stale statute.

Contributions to the System include one-lourth of one per cent
of the taxes shown to be collectible by the tax rolls of cach
parish, oxcept Orleans and East Baton Rouge Parishes. These
tax dollars arce divided between Plan A and Plan B based
proportionately on the salaries of the active members of each
plan. State statute reguires covered cmployees to contribute
a percentage of their salaries to the System. As provided by
L.ouisiana Revised Statute 11:103, the employer contributlons
are determined by an acluarial valuation and are subject to
change cach year bascd on the results of the valuation for the
prior fiscal year.

The following provides certain disclosures for the Jibrary and

the retirement system that arce required by GASB Codification
Section P20.129:
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BEAUKEGARD PARITISH LIBRARY
BREAUREGARD PARISH POLICE JURY
DeRldder, l.ouvislana

Notes to the Financial Statements (Continuced)
December 31, 1995

Note 5 - PENSJON PILAN_{(Continued)

——— e —— -

Year ended December 31, 1995
_.._....klan A
Beauregard Parish Library
Total current-year payroll $263,871
l'etal current-year covered payrall 192,889
Contributions:
Required by statute:
Enmployvees 9.50% S 18,324
Employer .8.00% 15,431
Total 17.50%  $ 33,755
Actual : R
Employcees 2.50% S 18,324
Employer . 8.00% . .45,431
Tota) 17.50%  $ 33,75%
Actuarially required:
Employees 9.50% S 18,324
Employer . 8.03% 15,489
Total 17.53% 5. 33 ' 813

Per cent of employer’s actuarially
requilired contribution to all
participating cnployers .0803

o

Yeal ended December 31, 1994

—_—— e — [ SR S

Retirement System

Net assets $ 597,625,304
Pension benefit obligation ~(691,858,596)
Unfunded pension benefit obligation $.(94,233,292)

December 31, 1995 amounts are not reflected since they were not
avallable at June 12, 1996.

The pension benefit obligation is a standardized measure of the
present value of pension benefits, adjusted for the effects of
projected salary increases and step-rated benefits, estimated
Lo be payable in the future as a result of employee service to
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BEAURKGARD PARISH 1.IBRARY
BEAUREGARD PARISH POLICE JURY
DeRidder, Louisiana

Notes to the Fimnancial Statements (Continued)
December 31, 1995

Note 5 -~ PENSION PLAN (Continued)

—_——— > . R mn —

date. The measure, which i1s the actuarial present value of
credited projected benefits, is intended fto help users asscess
the Systewn’s funding status on a going-concern basis, assess
progress made in accumulating sufficient assets to pay benefits
when due, and make comparisons among PERS and enployers. ‘rhe
System dees not make separate measurements of assets and
pension benefit obligations for individual employers.,

Historical trend information showing the System’s pProgress in
accumul ating sufficient assets to pay benefits when duc is
presented in the System’s December 31, 1995, comprehensive
annual financial report. The library does not guarantcece Lhe
benefits granted by the System.

Not»~ 6 - 1T.0HG--TERM DEBT OBLIGATIONS

During the year ended December 31, 199%, the Library began
making principal pasyments on the $300,000 in ceriificatos of
1ndebtodnegss, Scries 1994, through three local banks. Those
certaficates at 5% interest mature on March 1, 2004, with
principal maturities over a ten year term from $25,000 to
$35,000.

The following is a sumnary of long-term debt transactions of
the Library for the year ended December 31, 1995:

Certificates

ot Comnpensated
Indebtedness ___Absences _ Total
Balance 12-3]1~93 S 300,000 S 20,396 $320,396
Additions ——- 17,429 17,429
Deletions e (25,000) __ . (11,850) _(36,850)
Balance 12-31-94 $0275,000 S 25,975 $300,975

- _ - -
—_— - - — ——

Long-term debt maturaities for the above certificates of
indebtedness including interest of $65,875 are as follows:
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BEAUREGARD PARISH LIBRARY
BEAUREGARD PARISH POLICE JURY
beRidder, Louisiana

Notes to the Financial Statements (Continued)
December 31, 1995

Note 6 - LONG-TERM DEBT OBLIGATIONS _(Continued)

Year
Ending

Dec. 31, Anount
1996 S 38,125
1397 36,875
1998 40,500
1999 39,000
2000 37,500
2001-2004 _ 148,875
Total $340,875
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BEAUREGARD PARYSH LIBRARY
BEAURKEGARD PARISH POLTCE JURY
DeRidder, Louisiana

COMPENSATION OF BOARD MEMBERS
December 31, 1995

Schedule 1

During the period covered by my examination,

there was no
compensation paid to board members.,

Schedule 2

FINDINGS AND QUESTIONED COSTS
Year Ended December 31, 1995

There were no questioned costs for the

fiscal yecar ended
December 31, 1995,

Schedule 3

EXTYY CONFERENCE
Year Ended December 31, 1995

An cxit confercnce was he

ld with Beauregard Parish Library, on
June 14, 1996.

The following people were in attendance:

W. Micheal Elliott, CPA
Ly1ly Smith, Administrative Librarjan -
Parish Library

Vicki Reeves, Chief Accountant - Beauregard
Parish Library

Becauregard
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