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Pointe Coupee Parish Assessor , a component unit of the Pointe 
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A SSETS 

Pointe Coupee Parish Assessor 
New Roads, Louisiana 

Comb ined Balance Sheet 
A ll Fund Types and Account Groups 

D ecember 31 , 1995 

Cash in bank 
Due from other governments 
General fixed assets 

TOTAL A SSET S 

LIABILITIES AND FUND EQUITY 

L iabilit ies : 
Accounts payab le 

Total Liabilities 

Fund Equ ity : 

Investment in general 
fixed assets 

Governmental 
Fund Types 

Genera l 

$ 156,915 
- 0- 

$ 156r91~ 

i~ 327 

1 ,327 

Fund ba lance 
Unreserved - undesignated 155,588 

A ccount 
Groups 

General 
Fixed 
A sset 

$ 38,011 

Totals 
Memo Onl~ 

1995 

$ 156,915 
- 0- 

38L011 

~L_194~_926 

_~ ___~ 3_22 

$ 38,011 $ 38,011 

155~ 588 

Total Fund Equity 155,588 
__  3~ 011 155,588 

TOTA L L IAB ILIT IES 
AND FUND EQUITY 

The accompanying notes and accountants ' report 
are an integral part of this statement . 



Pointe Coupee Parish Assessor 
M ew Roads , 

Governmental 
Louisiana 
Fund Types 

Statement of Revenues, Expenditures and 
Changes in Fund Balance - Budget and Actual - 

For the year ended December 31, 1995 

Revenues : 
Ad Valorem Taxes- P .C . Parish 
Revenue Sharing 
Municipal tax roll preparation 
Interest revenue 

Total Revenues 

Expenditures: 
Genera l Governm ent 

Salaries and related benefits 
Materials and supplies 
Travel and auto expenses 
Membership dues 
Cap ital outlay 

Tota l Expenditures 

Budget 
Amount 

A ctua l 
Amount 

Variance 
Favorable 

/Unfavorable) 

227,663 220,923 (6,740) 

282 ,125 
2 1 ,000 
2 ,600 

289 ,362 
31 ,804 
1 ,479 

689 
7 10 

3 05 ,72 5 324 ,044 
__ _ [1~ 19 ~ 

Excess (Deficiency) of Revenue 
over Expenditures (78,062) (103,121) (25,059) 

Other Financing Sources (Uses): 

Total other financing 
sources (uses) 0 0 0 

Excess (Deficiency) of Revenue 
and Other Financing Sources 
over Expenditures and Other 

Financing Uses 

Fund Balance - Beginning 

Fund Balance - Ending 

$ (103,121) $ (2~ 05~  

, 25_ 8_8 ,709 

$ 155,588 

The accompanying notes and accountants' report 
are an integral part of this statement . 



 

Pointe Coupee Parish Assessor 
New Roads, Louisiana 

Notes to the Financial Statements 
Decem ber 31 , 1995 

INTRODUCT ION 

As provided by Article VII, Section 24 of the Louisiana 
Constitution of 1974, the assessor is elected by the voters of the 
parish and serves a four-year term . The assessor assesses all real 
and movable property in the parish, subject to ad valorem taxation. 
The assessor is authorized to appoint as many deputies as may be 
necessary for the efficient operation of the office and provide 
assistance to the office, but the assessor is off~cially 
pecuniarily responsible for the actions of the deputies. 

The assessor 's office is located in the Pointe Coupee Parish 
Courthouse in New Roads, Louisiana . The assessor employs ten 
employees, including five deputies. In accordance with Louisiana 
law , the assessor bases real and m ovable property assessment on 
conditions existing on January i, of the tax year. The assessor 
completes an assessment listing by May i, of the tax year and 
submits the list to the parish governing authority and the 
Louisiana Tax Commission , as prescribed by law . Once the 
assessment listing is approved , the assessor submits the assessment 
roll to the parish tax collector, who is responsible for the 
collection and distribution of taxes to the various taxing bodies. 

At December 31 , 1995 , there are 14 ,169 real property and 
movable property assessments totaling $48,464,289 and $]67,639,513, 
respectively . This represents an increase of 188 assessments 
during the fiscal year caused by the addition of increasing 
businesses and residents . The total assessment value increased 
from the prior year by ~583,596. 

i . SUMM ARY O F SIGN IFICANT A CCOUNT ING POLICIES 

A . BASIS O F PRESENTAT ION 

The accompanying general purpose financial statements of 
the Pointe Coupee Parish Assessor have been prepared in 
conformity with generally accepted accounting principles 
(GAAP) as applied to governmental units. The Governmental 
Accounting Standards Board (GASB) is the accepted standard- 
setting body for establishing governmental accounting and 
financial reporting principles. 



 

Pointe Coupee Parish Assessor 
New Roads , Louisiana 

Notes to the Financial Statements 
December 31 , 1995 

B . R EPORT ING ENT IT Y 

As the governing authority of the parish , for reporting 
purposes, the Pointe Coupee Parish Police Jury is the 
financial reporting entity for Pointe Coupee Parish . The 
financial reporting entity consists of (a) the primary 
government (police jury), (b) organizations for which the 
primary government is financially accountable, and (c) other 
organizations for which the nature and significance of their 
relationship with the primary government are such that the 
exclusion would cause the reporting entity 's financial 
statements to be misleading or incomplete . 

Governmental Accounting Standards Board Statement No . 14 
established criteria for determining which component units 
should be considered part of the Pointe Coupee Parish Police 
Jury for financial reporting purposes . The basic criterion 
for including a potential component unit within the reporting 
entity is financial accountability . The GASB has set forth 
criteria to be considered in determining financial 
accountability . This criteria includes: 

1 

2 . 

Appointing a voting majority of an organization's 
governing body, and 

a . 

b . 

The ability of the police jury to impose its will 
on that organization and/or 

The potential for the organization to provide 
specific financial benefits to or impose specific 
financial burdens on the police jury. 

Organizations for which the police jury does not appoint: 
a voting majority but are fiscally dependent on the 
police jury. 

3. Organizations for which the reporting entity 
statements would be m isleading if data 
organization is not included because of the 
significance of the relationship . 

financial 
of the 

nature of 

Because the police jury provides the assessor with office 
space and related occupancy expenses thereby making the 
assessor fiscally dependent on the police jury, the assessor 
was determined to be a component unit of the Pointe Coupee 
Parish Police Jury , the financial reporting entity . The 



 

Pointe Coupee Parish Assessor 
New Roads, Louisiana 

Notes to the Financial Statements 
December 31 , 1995 

accompanying financial statements present information only on 
the funds maintained by the assessor and do not present 
information on the police jury, the general governmental 
services provided by that governmental unit , or the other 
governmental units that comprise the financial reporting 
entity . 

C . FUND ACCOUNT ING 

The assessor uses a fund and an account group to report 
on its financial position and the results Of its operations. 
Fund accounting is designed to demonstrate legal compliance 
and to aid in financial management by segregating transactions 
relating to certain governmental functions or activities . 

A fund is a separate accounting entity with a self- 
balancing set of accounts. On the other hand , an account 
group is a financial reporting device designed to provide 
accountability for certain assets and liabilities that are not 
recorded in the funds because they do not directly affect net 
expendable available financial resources. 

The assessor 's fund is classified as a governmental fund 
(General Fund). The General Fund, as provided by Louisiana 
Revised Statute 47 :1906, is the principal fund of the assessor 
and accounts for the operation of the assessor 's office . 
Compensation received from the various taxing bodies, 
prescribed by formula in Louisiana Revised Statues 47 :1907- 
1908, is accounted for in this fund . General operating 
expenditures are paid from this fund . 

D . BASIS OF A CCOUNT ING 

The accounting and financial reporting treatment applied 
to a fund is determined by its measurement focus. The General 
Fund is accounted for by use of a current financial resources 
measurement focus, with this measurement focus, only current 
assets and current liabilities are generally included on the 
balance sheet . The operating statement of the General Fund 
presents increases (revenues and other financing resources) 
and decreases (expenditures and other financing uses) in net 
current assets . The modified accrual basis of accounting is 
used by the General Fund . The General Fund uses the following 
practices in recording revenues and expenditures: 



 

Pointe Coupee Parish Assessor 
New Roads, Louisiana 

Notes to the Financial Statements 
December 31, 1995 

R evenues 

Revenue from ad valorem taxes is recorded in the 
year of anticipated disbursement by the tax collector . 

Ad valorem taxes are assessed on a calendar year basis
, 

become due on or about November 15 of each year , and 
become delinquent on December 31. The disbursement by 
the tax collector is generally received in January and 
February of the ensuing year. 

Revenues from the preparation of municipal tax rolls 
and interest income on demand deposits are recorded when 
earned . 

Expenditures 

Expenditures are generally recognized under the 
modified accrual basis of accounting when the related 
fund liability is incurred . 

E . BUDG ET S 

F . ENCUMBRA NCES 

The assessor does not use encumbrance accounting . 

G . CASH 

depos 
deman 
m arke 
under 
offic 



 

Pointe Coupee Parish Assessor 
New Roads , Louisiana 

Notes to the Financial Statements 
December 31 , 1995 

H . FIXED A SSETS 

Fixed assets are recorded as expenditures at the time 
purchased , and the related assets are accounted for in the 
general fixed assets account group . No depreciation has been 
provided on general fixed assets . A ll fixed assets are valued 
at historical cost . 

I . COM PENSATED A BSENCES 

Employees of the assessor's office earn two weeks of 
vacation leave each year after one year service . Vacation 
leave must be taken in the year earned . Employees are allowed 
I0 to 45 days of sick leave each year , depending on their 
years of service . The allowance for sick leave may be 
extended by the assessor whenever extenuating circumstances 
warrant such extensions . Sick leave cannot be carried forward 
to succeeding years . The cost of leave privileges , computed 
in accordance with GASB Codification Section C60, is 
recognized as current-year expenditure in the General Fund 
when leave is actually taken. 

J . L ON G-TERM DEBT 

There is no long-term debt at December 31, 1995 

K . TOTAL COLUM N ON BALANCE SH EET 

The total column on the balance sheet is captioned 
"Totals-Memo Only" to indicate that it is presented only to 
~acilitate financial analysis . Data in this column does not 
present financial position in conformity with generally 
accepted accounting principles. Neither is such data 
comparable to a consolidation . 

2 . CA SH 

At December 31, 1995, the assessor had cash (book balances) 
totaling $156,915 in an interest bearing demand deposit account. 
Under state law, these deposits (or the resulting bank balances) 
must be secured by federal deposit insurance or the p ledge of 
securities owned by the fiscal agent bank . The market value of the 
pledged securities plus federal deposit insurance must at all times 
equal the amount on deposit with the fiscal agent. At December 31, 
1995, the assessor had $161,339 in deposits (collected bank 
balances), which are fully secured by federal deposit insurance of 
$100,000 and pledged U.S. Governmental Agency securities held by 
the custodial bank in its name with a market value of $300,000. 



 

Pointe Coupee Parish Assessor 
New Roads , Louisiana 

Notes to the Financial Statements 
December 31 , 1995 

3 . CHANG ES IN G EN ERAL FIXED A SSET S 

A summary of changes in general fixed assets follows : 

Balance - 
January i, 1995 

Additions 

Retirements 

office 
Equipment Automobile Total 

$ 22,447 

7 10 

- 0- 

$ 14,854 

- 0- 

- 0- 

$ 37,301 

710 

- 0- 

Balance - 
December 31, 1995 $ 23,157 $ 14,854 $ 38,011 

4 . PEN SION PLAN 

A ll employees of the Pointe Coupee Parish Assessor 's office 
are members of the Louisiana Assessor Retirement System (System), 
a multiple-employer (cost-sharing), public employee retirement 
system (PERS), controlled and administered by a separate board of 
trustees . 

A ll full-time employees who are under the age of 60 at the 
time of original employment who are not drawing retirement benefits 
from any other public retirement system in Louisiana are required 
to participate in the System . Employees who retire at or after age 
55 with at least 12 years of creditable service or at or after age 
50 with at least 30 years of creditable service are entitled to a 
retirement benefit , payable monthly for life, equal to 3 per cent 
of their final average salary each year of credited service, not to 
exceed i00 percent of their final-average salary . Final-average 
salary is the employee 's average salary over the 36 consecutive or 
joined months that produce the highest average. Employees who 
terminate with at least 12 years of service and do not withdraw 
their employee contributions may retire at or after age 55 and 
receive the benefit accrued to their date of termination. The 
System also prov ides death and disability benefits . Benefits are 
established by state statute . 

In lieu of terminating employment and accepting a service 
retirement allowance , any member w ith thirteen or more years of 
service at age fifty-six or thirty-one or more years of service at 



 

Pointe Coupee Parish Assessor 
New Roads, Louisiana 

Notes to the Financial Statements 
December 31, 1995 

age fifty-one may elect to participate in the Deferred Retirement 
Option Plan (DROP) for up to two years and defer the receipt of 
benefits. Upon commencement of participation in the plan, 
membership in the system terminates. During participation in the 
plan , employer contributions are payable, but employee 
contributions cease . The monthly retirement benefits that would 
have been payab le , had the person elected to cease emp loyment and 
receive a service retirement allowance, are paid into the DROP 
fund . This fund does not earn interest . In addit ion, no cost-of- 
living increases are payable to participants until employment which 
made them eligible to become members of the system has been 
terminated for at ]east one full year . 

Contr ibut ions to the System include one-fourth of the one per 
cent (one per cent for Orleans Parish) of the taxes shown to be 
collectible by the tax rolls of each parish . State statute 
requires covered employees to contribute a percentage of their 
salaries to the System . As provided by Louisiana Revised Statute 
11:103, the employer contributions are determined by actuarial 
valuation and are subject to change each year based on the results 
of valuation for the prior fiscal year . 

The following provides certain disclosures for the assessor 
and the retirement system that are required by GASB Codification 
Section P20.129: 

Year Ended December 31 . 1995 

Po inte CouDee Par ish Assessor 

Contribution rates : 
Employees - regular 
Emp loyees - DROP 
Emp loyer : 

January 1 through September 30 
October 1 through December 31 

7 .00% 
O .OO% 

6 .00% 
5 .00% 



Total 
Total 
Total 
Total 

Pointe Coupee Parish Assessor 
New Roads, Louisiana 

Notes to the Financial Statements 
December 31, 1995 

current 
current 
current 
current 

Contributions : 

Employees 
Emp loyer 

year 
year 
year 
year 

T ota l 

covered regular payroll 
covered DROP payroll 
covered payro ll 
payroll 

Reauired bv Statute 

~92 
41 

233 
250 

156 
370 
526 
719 

P er Cent Am ount A ctual
_  

7.00% 
6 .00% 
and 

5 .00% 

$ 13,451 $ 13,451 
10 ,395 10 ,395 

3 ,014 _ 3 ,014 

~ 26~_s6q ~:26,869 

Employer aetuarially required contribution 
as a percent of total actuarially 

required contribution of all 
participating employers and employees 1.18 % 

The pension benefit obligation at September 30, 1995 for the 
Retirement System as a whole, determined through an actuarial 
valuation performed as of that date was as follows : 

Retirem ent System 
N et asset s 
Pension benefit obligation 

$ 62,833,256 
(97,653,424) 

Unfunded pension benefit obligation $(34,820,168) 

The pension benefit obligation is a standardized measure of 
the present value of pension benefits, adjusted for the effects of 
projected salary increases and step-rated benefits, estimated to be 
payable in the future as a result of employee service to date . The 
measure, which is the actuarial present value of credited projected 
benefits, is intended to help users assess the System 's funding 
status on a going-concern basis, assess progress made in 
accumulating sufficient assets to pay benefits when due, and make 
comparisons among PERS and employers . The System does not make 
separate measurements of assets and pension benefit obligations for 
individual employers. 

i0 



 

Pointe Coupee Parish Assessor 
New Roads, Louisiana 

Notes to the Financial Statements 
December 31 , 1995 

Historical trend information showing the System 's progress in 
accumulating sufficient assets to pay benefits when due is 
presented in the Systems's September 30, 1995, comprehensive annual 
financial report . The Pointe Coupee Parish Assessor does not 
guarantee the benefits granted by the System . 

5 . COMPENSATED ABSENCES 

At December 31, 1995, there are no accumulated and vested 
benefits relating to compensated absences . 

6 . EXPENDITURES OF THE A SSESSOR NOT INCLUDED IN THE 
FINAN CIAL STATEM ENT S 

The assessor 's office is located in the Pointe Coupee Parish 
Courthouse . The upkeep and maintenance of the courthouse are paid 
by the Pointe Coupee Parish Police Jury , as required by Louisiana 
Revised Statute 33:4713, and are not included in the accompanying 
financial statements . 

7 . LITIGATION 

There is no litigation pending against the assessor 's office 
at December 31, 1995 . 

Ii 
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C e,-tified PubLic A cco~ t,~ ts 

M EM BERS: 
AM EIt~CAN INS'/TP/fFE O F 

CEq~'llPIED pLrBLIC ACCOUNTANTS 
SO CIETY O F LO UISIANA 

CF.R I"IEIEJ) pLr/~LIC ACCO UN TAN TS 

INDEPENDENT ACCOUNTANT 'S R EPORT 
ON A PPLY ING AGREED-UPON PROCEDUR ES 

To Honorab le J .P . J ewell , Jr . 
Pointe Coupee Par ish A ssessor 
Daniel G . Kyle,CPA ,CF'E 
Legislative Auditor 
State of Louisiana 

We have performed the procedures included in the Louisiana Gove 
~udit Guide and enumerated below, which were agreed to by the Assessor 
of the Parish of Pointe Coupee and the Legislative Auditor

, State o f 
Louisiana, solely to assist the users in evaluating management's 
assertions about the Pointe Coupee Parish Assessor 's compliance with 
certain laws and regulat ions during the year ended December 31

~ 1995 
included in the accompanying Lo_  uisiana Attestation Questionnaire . This 
agreed-upon procedures engagement was performed in accordance w ith 
standards established by the American Institute of Certified Public 
Accountants . The sufficiency of these procedures is solely the 
responsibility of the specified users of the report . Consequently , w e 
make no representation regarding the sufficiene~ of the procedures 
described below either for the purpose for which th is report has been 
requ est ed or for any oth er purpose . 

Our procedures and findings are as follows: 

Public Bid Law 

]. Select all expenditures made during the year for material and 
su~ \ics exceeding $5,000, or public works exceeding $50,000, and 
determine whether such purchases were made in accordance w ith LSA-RS 
38:2211-2251 (the public bid law). 

The were no expenditures made during the year for materials a n d 
supplies exceeding $5,000 and no expenditures for public works 
exceeding $50,000. 
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Code of Eth ics for Public Officials and Publ C
__Emp l qzee$ 

2 . Obtain from the Assessor a list of the immediate fam ily members of 
the Assessor as defined by LSA-RS 42:1101-1124 (the code of ethics), 
and a list of outside business interests of all employees , as well as 
their immediate families . 

Their was no contractual relationship existing between the 
Assessor, immediate family of the Assessor , emp loyees of the 
Assessor , or imm ediate family of the employees w ith the Pointe 
Coupee Parish Assessor's office . 

3 . Obtain from the Assessor a listing of all employees paid during the 
period under examination . 

The Assessor provided us with the required list 

4 . Determine whether any of those employees included in the listing 
obtained from the Assessor in agreed-upon procedure (3) were also 
included on the listing obtained from the Assessor in agreed-upon 
procedure (2) as immediate family members. 

Bud~gtinq 

5 . Obtain a copy of th e legally adopted budget and a ll amendm ents 

The Assessor provided us w ith a copy of the original budget 
There were no amendments to the budget during the year . 

6. Trace the budget adoption and amendments to the m inute book 

The Assessor 's office does not maintain a minute book 

7 . Compare the revenues and expenditures of the final budget to actual 
revenues and expenditures to determine if actual revenues or 
expend itures exceed budgeted amounts by more than 5%. 

We compared the revenues and expenditures of the final budget to 
actual revenues and expenditures . Actual revenues were less than 
budgeted revenues by 3% and expenditures for the year exceeded 
budgeted amounts by 6 .0% . 
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cc ou nt ln~ a n, ~ eD o 

8. Randomly select 6 disbursements made during the period under 
examination and : 

(a) Trace payments to supporting documentation as to proper 
amount and payee ; 

We examined supporting documentation for each of the six 
selected disbursemenhs and found that payment was for the 
prop er amount and m ade to the correct payee . 

(b) Determine if payments were properly coded to the correct 
genera l ledger account ; 

A ll six of the randomly selected payments were properly coded to 
the correct general ledger account . 

(c) Determine whether payments received approval from proper 
authorities . 

All disbursement checks were approved and signed by the Assessor. 

Meetinq~ 

9. Examine evidence indicating that agendas for meetings recorded in 
the m inute book w ere posted or advert ised as required by LSA-RS 42 :1 

through 42:12 (the open meetings law). 

The Assessor 's office does not engage in pub lic m eet ings 

Deb t_  

I0. Examine bank deposits for the period under examination and 
determ ine whether any such deposits appear to be proceeds of bank 
loans, bonds, or like indebtedness . 

We inspected copies of all bank deposit slips for the period 
under examination and noted no deposits which appeared to be 
proceeds of bank loans , bonds, or like indebtedness. 

Advances and Bonuses 

I!. Examine payroll records and m inutes for the year to determine 
whether any payments have been made to employees which may constitute 
bonuses, advances , or gifts . 

We examined the payroll records of all employees of the 
Assessor 's office for the period under examination and noted no 
instances wh ich would indicate paym ents to employees which ~mlld 
constitute bonuses , advances , or gifts . 
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We were not engaged to, and did not, perform an examination, the 
objective of which would be the expression of an opinion on 
m anagement 's assertions . Accordingly , we do not express such an 
opinion . Had we performed additional procedures, other matters might 
have come to our attention that would have been reported to you . 

This report is intended solely for the use of the Pointe Coupee Parish 
Assessor and the Legislative Auditor , State of Louisiana, and should 
not be used by those who have not agreed to the procedures and taken 
responsibility for the sufficiency of the procedures for their 
purposes . However , this report is a matter of public record and its 
distribution is not limited . 

Major and Ducote, CPA's 
New Roads, Louisiana 
Dune 14 , 199 6 
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