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I have audited the financial statements of Lafayette Parish 
Waterworks District North (the District) as of December 31, 1995 
and 1994 and for the years then ended and have rendered my report 
dated February 15, 1996. As part of my audit , I reviewed the 
system of internal control as well as other matters pertaining to 
the safeguarding of the assets of the District . There were no 
errors of irregularities which would not allow me to issue a 
"clean opinion ," however , there was a matter which appears 
to be not I00% up to date . 

Membership deposits 

The District is still a little laxed with regard to 
keeping records of potent ial customers who have paid 
$50 for futur~ connections. The number of potential 
customers should be identified by name in order that 
a complete listing of potential customers may match the 
am ounts being held in escrow for these potent ial 
custom ers . 

Recommendation : 

It is recommended that a listing of all potential customers 
be kept and the number of potential customers multipliied 
by the $50 deposits should match the amount shown on the 
balance sheets as a liability . 

Management 's response . 

Management will initiate a progr 
in good order, especially in con 
expansion of the system into Pha 

Certified Public Accountant 
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am ~o keep these records 
nect~on with the upcoming 
se IV~construction. 
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ROBERT K . IRW IN 
CERTIFIED PUBLIC A CCOUNTANT 

POST OFFICE BOX 129 
BREAUX BRIDGE , LOUISIANA 70517-0129 

PHONE 318-228-7203 FAX 318-228-7203 

IN DEPENDENT AU DITORS ' REPORT 

TO Lafayette Parish Waterworks District North 
Lafayette Parish Government 
Lafayette , Louisiana 

I have audited the 
Parish Waterworks D 
Government , as of a 
listed in the table 
responsibility of t 
express an opinion 

nd for the years ended December 31, 1995 and 1994 , as 
of 

he 
o n 

I conducted my audits 
standards , Governm ent 
General of the United 

contents. These financial statements are the 
District 's management. My responsibility is to 
these financial sta 

in accordance w ith 
Auditin~ Standards , 

tements based on my audits . 

generally accepted aud it ing 
issued by the Comptroller 

States, and the Louisiana Governmental Audit 
Guide . Those standards require that I plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are 
free of material m isstatement . An audit includes exam ining , on a test 
basis , ev idence supporting the amounts and d isclosures in the financial 
statements. An audit also includes assessing the accounting principles 

that my audits provide a 

In my opinion, the financ 
fairly , in all material r 
Parish Waterworks Distric 
the results of its operat 
ended , in conformity with 

reasonable basis for my opinion . 

ial st 
espect 
t Nort 
lo n s a 

gener 

atements referred to above present 
s, the financial position of Lafayette 
h as of December 31 , 1995 and 1994 , and 
nd its cash flows for the years then 
ally accepted account ing principles . 



My audits were conducted for the purpose of forming an opinion on the 
financial statements taken as a whole . The accompanying schedules of 
revenues and expenses (budget & actual,) and federal financial assistanc 
for the years ended December 31, 1995 and 1994, are presented for 
purposes of additional analysis and are not a required part of the basic 
financial statements. Such information has been subjected to the 
auditing procedures applied in the audits of the basic financial 
statements and , in my opinion , is fairly presented in all material 
respects in relation to the basic financial statements taken as a whole . 

Certified Public Accountant 
Breaux Bridge , Louisiana 
February 15 , 1996 
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I~ FAYETTE PARISH WATERWORKS DISTRICT NORTH 
BA LANCE SHEETS 

December 31, 1995 and 1994 

ASSETS 

CURRENT ASSETS 
Cash 
Due from City of Lafayette 
Prepaid insurance 

RESTR ICTED A SSETS 
Cash 

PROPERTY , PLANT , & EQUIPMENT 

Total assets 

LIABILITIES AND FUND EQUITY 
CURR ENT LIA B IL IT IES 

Accounts payable 
Membership deposits 
Current portion long-term debt 
Accrued interest payable 

Total current liabilities 

1995 1994 

$108,533 
27 ,345 

280 

$39,707 
23 ,466 

656 

136 ,158 63 ,829 

192 ,039 238 ,018 

3 ,196 ,005 3 ,161 ,080 

6 ,277 
5 ,000 

0 
0 

11 ,277 0 

$3,535,479 $3,462,927 

$0 
16 ,915 
11 ,996 
33 ,799 

$3 
15 
20 
37 

3 
0 
0 
1 

6 
0 
0 
3 

9 
0 
0 
1 

62 ,710 75 ,500 

LONG -TERM LIA BILIT IES 
Notes payable less current portion 2,762,727 2,777,615 

Total liabilities 
FUND EQUITY 

Contributed capital 
Retained earnings - unreserved 

Total fund equity 

Total liabilities and fund equity 

See notes to financial statements. 
- 3- 

2 ,825 ,437 2 ,853 ,115 

215 ,650 
494 ,392 

215 ,100 
394 ,712 

710 ,042 609 ,812 

$3,535,479 $3,462,927 



 

IA FA YETTE PAR ISH WATERWORKS DISTR ICT NORTH 

STATEMENTS OF REVENUES/EXPENSES & CHANGES IN RETAINED EARNINGS 
Years Ended December 31

, 1995 and 1994 

OPERAT ING REVENUES 
Water sales & other income 

OPERA T ING EXPENSES 

NET OPERA TING INCOME 

OTHER INCOME (EXPENSES) 
Interest income 
Interest expense 

Net other expenses 

Net income 

Retained earnings - beginning 

Retained earnings - ending 

See Notes to Financial Statements
. 
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1995 1994 

$883,199 $684,430 

609 ,323 461 ,261 

273 ,876 223 ,169 

10 ,432 (184,628) 5,989 
(198,013) 

(174,196) (192,024) 

99 ,680 31 ,145 

394 ,712 363
, 568 

$494,392 $394,712 
~~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~  



CASH FLOW S 
Operatin 
Adjustme 

net ca 

IA FAYETTE PARISH WATERWORKS DISTRICT NORTH 
STATEMENTS OF CA SH FLOWS 

Years Ended December 31 , 1995 and 1994 

FROM OPERA T ING ACT IV IT IES 

1995 1994 

g income $273,876 $31,145 
nts to reconcile operating income to 
sh provided by operations: 

Depreciation 
(Increase) in accounts receivable 
(Decrease) in accounts payable 
Decrease in prepaid insurance 
Increase in membership deposits 

92 

(3 
(3 

2 

680 
879 
369 
376 
465 7 ,150 

Net cash provided by operations 361,772 80,456 

CASH FLOWS FROM CA PITA L & RELATED 
Reduction in notes payable 
Increase accrued interest 
Net interest earned/expensed 

Cash flows from capital and 
Related activities 

(14,763) 
1 ,374 

0 

(200,421) (13,389) 

CASH FLOWS FROM INVEST ING A CT IV IT IES 
Changes in CDs 
Investment in Water Commission 
Payments - construction in progress 
Capital outlay (I 
Transfers to restricted cash 

Cash flows investing activities 

Net change in cash 

Cash at beginning of year 

Cash at end of year 

351 ,374 
0 

8 11 ,092 

1,101,981) 
(103,373) 

(92,525) (42,888) 

68 ,826 24 ,179 

39 ,707 15 ,528 

$108,533 $39,707 
~ ~~ ~ ~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~  

SU PPLEM ENTA L INFORM AT ION 
Interest paid during year $184,628 $398,013 

See Notes to Financial Statements . 
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INTRODUCTION 

I~ FA YETTE PAR ISH WATERWORKS DISTR ICT NORTH 
LAFAYETTE PARISH GOHERNMENT 

NOTES TO FINANCIA L STATEM ENTS 
As of and for the Year Ended December 31, 1995 

The Lafayette Parish Waterworks District North (the District) 
was created by Ordinance No . 281 of the Lafayette Parish 
Police Jury on October i0, 1974. The purpose of the District 
is to provide potable drinking water to the residents of 
District located in the Northern Section of Lafayette 
Parish. The directors of the District include ten (i0) 
members appointed by the Lafayette Parish Government . They 
are compensented from revenues earned by the District but 
limited to that set by the Parish Government . The District 
serves approximately 3,000 customers . There are no employees 
of the District as all water is purchased from the City of 
Lafayette under a contract in which the City provides all 
the operating services to the customers. The District does 
not own any operating facility . 

1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A . BASIS OF PRESENTATION 

The accompanying component unit financial statements of 
Lafayette Parish Waterworks District North have been 
prepared in conformity with generally accepted accounting 
principles (GAAP) as applied to government units. 
The Governmental Accounting Standards Board (GASB) is the 
accepted standard-setting body for establishing governmental 
accounting and financial reporting principles . 

B . REPORT ING ENT ITY 

AS the governing authority of the parish , for reporting 
purposes , the Lafayette Parish Government is the financial 
reporting entity for Lafayette Parish . The financial 
reporting entity consists of (a) the primary government 
(parish government), (b) organizations for which the primary 
government is financially accountable, and (c) other 
organizations for which nature and significance of their 
relationship with the primary government are such that 
exclusien would cause the reporting entity 's 
financial statements to be misleading or incomplete . 

- 6- 



LAFA YETTE PAR ISH WATERWORKS DISTR ICT NORTH 
LA FA YETTE PAR ISH GOVERNMENT 
Lafayette , Louisiana 
Notes to the Financial Statements (Continued) 

Governmental Accounting Standards board Statement No . 14 
established criteria for determining which component units 
should be considered part of the Lafayette Parish Government 
for financial reporting purposes. The basic criterion for 
including a potential component unit within the reporting 
entity is financial accountability . The GASB has set forth 
criteria to be considered in determ ining financial 
accountability . This criteria includes: 

i. Appointing a voting majority of an organization's 
body , and 

a . The ability of the Parish Government to impose 
its will on that organization and/or 

b . The potential for the organization to provide 
specific financial benefits to or impose 
financial burdens on the parish government . 

Because the parish government appoints all members of the 
board of directors of the District , the District was 
determined to be a component unit of the Lafayette Parish 
Government , the financial reporting entity . 
The accompanying financial statements 
present information only on the funds maintained by the 
District and do not present information on the Parish 
Government , the general government services provided by that 
governmental unit , or the other governmental units that 
comprise the financial reporting entity . 

- 6(a) 



LA FA YETTE PAR ISH WATERWORKS DISTR ICT NORTH 
LAFAYETTE PAR ISH GOV ERNM ENT 
Lafayette, Louisiana 
Notes to Financial Statements (Continued) 

C . FUN D A CCOUNTING 

The accounts of the District are organized as an enterprise 
fund . Enterprise funds are used to account for activities 
similar to those found in the private sector, where the 
determination of net income is necessary or useful for 
sound financial administration . 

D . BASIS OF ACCOUNTING 

The accounting and financial reporting treatment applied 
to a fund is determined by its measurement focus . 
All proprietary funds (including enterprise funds) are 
accounted for on a flow of econom ic resources management 
focus. With this measurement focus, all assets and all 
liabilities associated with the operation of these funds 
are included on the balance sheet. Fund equity (i.e., net 
total assets) is segregated into contributed capital and 
retained earnings components. Proprietary fund-type 
operating statements present increases (e .g ., revenues) and 
decreases (e.g ., expenses) in net total assets. 

The accrual basis of accounting is utilized by proprietary 
fund types . Under th is method , revenues are recorded when 
earned and expenses are recorded at the time liabilities 
are incurred . 

E BU DGETS 

Ninety (90) days prior to the beginning of the calendar 
year, Farmers-Home Administration requires the adoption of 
a budget . Budgets are adopted on the accrual basis of 
accounting . After the budget has been approved and forwarded 
to the Bond-holder (Farmers-Home Administration), it becomes 
a guide for the District to follow . The budget may be changed 
but not before Farmers-Home has given its approval. 
Appropriations not used lapse at year end . 

- 7- 



LAFAYETTE PAR ISH W ATERW ORKS DISTR ICT NORTH 
LA FA YETTE PAR ISH GOV ERNM ENT 
Lafayette , Louisiana 
Notes to Financial Statements (Continued) 

F . ENCUM BERA NCES 

The District does not use the Encumberance method of 
accounting . 

G . CASH AND CASH EQUIVALENTS 
AND INVESTMENTS 

Cash includes amounts in demand deposits, interest-bearing 
demand deposits , and money market accounts . It is the 
District 's policy to treat highly liquid short-term 
investments as cash equivalents. For example, cash 
equivalents include amounts in time deposits and those 
investments w ith orig inal m aturit ies of 90 days or less . 
Under state law , the District may deposit funds in demand 
deposits, interest-bearing demand deposits, money 
market accounts, or time deposits with state banks 
organized under Louisiana law and national banks having 
their principal offices in Louisiana. 

Under state law , the district may invest in United States 
bonds , treasury notes , or certificates . These are 
classified as investments if their original maturities exceed 
90 days ; however, if the original maturities are 90 days 
or less , they are classified as cash equivalents . 
Investm ents are stated at cost . 

H . INVENTOR IES 

The District does not keep an inventory of consumable 
supplies . 

I . PREPA ID ITEMS 

Payments made to vendors that w ill benefit periods beyond 
year-end are recorded as prepaid items . 

- 8- 



LAFAYETTE PARIS}{ WATERWORKS DISTRICT NORTH 
LAFA YETTE PAR IS}{ GOVERNMENT 
Lafayette, Louisiana 
Notes to the Financial Statements (Continued) 

J . FIXED ASSETS 

Fixed assets are recorded as expenditures 
purchased or constructed . Interest costs 
construction are capitalized. Depreciati 
exhaustible fixed assets used by enterpri 
charged as an expense against operations. 
Accumulated depreciation is reported on e 
balance sheets . Depreciation has been pr 
estimated useful lives using the straight 
The estimated useful lives of fixed asset 

Water service lines 

K . COM PENSATED A BSENCES 

The District does not have 
absence is not an issue as 

L . LONG -TERM OBLIGATIONS 

at the time 
incurred during 

o n 

s e 

nt 
ov 
- i 
s 

of all 
funds is 

erprise fund 
ided over the 
ine method . 
are as follows : 

30 - 40 years 

employees . Compensated 
of December 31 , 1995 

The District entered into three (3) seperate loan agreements 
with Rural Economic Conservation Agency (formerly Farmers- 
Home Administration) for the purpose of constructing a water 
system and for providing extensions to the system . 
The loans were made as follows: 

Date made Amount borrowed Interest rate Terms 

04-19-89 
05-05-88 
06-07-91 

$ 1,000,000 
$ 900,000 
$ 950,000 

7 .750% 
7 .125% 
5.625% 

40 yrs 
40 yrs 
40 yrs 

All three of the above-listed notes were outstand ing at 
December 31 , 1995 and 1994 . 
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LAFA YETTE PAR IS}{ WATERWORKS DISTR ICT NORTH 
LA FA YETTE PAR IS}{ GOVERNM ENT 
Lafayette , Louisiana 
Notes to the Financial Statements (Continued) 

Status of notes at 12-31-95 

Balance 
01-01-95 Additiens Reductions 

$ 972,317 
877 ,886 
947 ,441 

$2,796,645 

$ 0 
0 
0 

$ 0 

4 ,747 
5 ,629 

12 ,545 

$22,922 

Balance 
01-01-94 Additions Reductions 

$ 978,642 
883 ,883 
949 ,854 

$2,812,379 

Maturities of 

$ o 
0 
0 

$ 0 

$ 6,323 
5 ,998 
2 ,413 

$ 14,734 

Balance 
12-31-95 

967 ,571 
872 ,256 
934 ,896 

$2,774,723 

Balance 
12-31-94 

$ 972,317 
877 ,886 
947 ,441 

$2,796,645 

long-term liabilities are scheduled as follows: 

Year end Interest 

12-31-96 
12-31-97 
12-31-98 
12-31-99 
12-31-00 
12-31-01 
12-31-24 

199 
18S 
195 
194 
195 

046 
360 
914 
173 
000 

to 
3 ,541 ,947 

$4,514,440 

Principal 

$11,996 
22 ,682 
15 ,128 
16 ,869 
16 ,042 

Total 

2 ,692 ,006 6 ,233,953 

$2,774,723 $7,289,163 

These long-term obligations are financed through operations . 

M . FUND EQUITY 

There are no reserves or designated fund balances. 

- i0- 



LAFAYETTE PARISH WATERWORKS DISTRICT NORTH 
LA FAYETTE PAR ISH GOV ERNMENT 
lafayette, Louisiana 
Notes to the Financial Statements (Continued) 

2 . LEV IED TAXES 

The District does not have the authority to levy taxes . 

3 . FUN D DEFICITS 

There are no fund deficits . 

4. CASH AND CASH EQUIVALENTS 

At December 31, 1995 and 1994, the district had cash and cash 
equivalents (book balances) totaling $192,039 at 12-31-95 and 
$238,018 at 12-31-94. 

Accounts open at year end 1995 and 1994 were : 

Name of Account 

Membership account 
Construction account 
Reserve fund 
Cont ingency fund 
Sinking fund 

12-31-95 12-31-94 

$55O 
193 

73 ,616 
59 ,2 3 0 
58 ,450 

$192,039 

$0 
80 ,876 
58 ,743 
4 8 ,8 5 8 
49 ,540 

$238,018 

These deposits are stated at cost , which approximates market . 
Under state law, these deposits (or the resulting bank balances) must be 
secured by federal deposit insurance or the pledge of securities owned 
by the fiscal agent bank . The market value of the pledged securities 
plus the federal deposit insurance must at all times equal the amount on 
deposit with the fiscal agent . These securities are held in the name of 
the pledging fiscal agent bank in a holding or custodial bank that is 
mutually acceptable to both parties. At December 31, 1995, the district 
has $300,572 in deposits (collected bank balances). These deposits are 
secured from risk by $i00,000 of federal deposit insurance and 
$900,000 of pledged securities held by the custodial bank in the name of 
the fiscal agent bank . 

- ii- 



LA FA YETTE PAR IS}{ WATERWORKS DISTR ICT NORTH 
LA FAYETTE PAR ISH GOV ERNMENT 
Lafayette, Louisiana 
Notes to the Financial Statements (Continued) 

5 . RESTRICTED CASH 

As required by the loan 
resources which are set 
as restricted assets on 
limited . Four seperate 

a . sinking Fund 

accounts have been provided . They are 

The Sinking Fund is used to accumulate a monthly sum 
which will eventually equal a one year annual note 
payment on the bonds, over a 12-year period . 
Balance $58,450 at 12-31-95 and $49,541 at 12-31-94. 

b . Contingency Fund 
Commencing with the month following completion of the 
waterworks system financed with bonds 
issued by the Farmers Home Administration (FmBA), a 
sum designated by (FmHA) must be deposited into 
this fund . 
Balance $59,930 at 12-31-95 and $48,858 at 12-31-94. 

c . Reserv e Fund 
Commencing with the month following completion of the 
waterworks system financed by proceeds of bonds issued 
by the Farmers Home Administration (FmHA), a sum equal 
to 5% of the monthly payments being made into the 
sinking Fund must be deposited into this fund . 
Balance $73,616 at 12-31-95 and $58,743 at 13-31-94. 

d . Construction Fund 
This fund is used only during periods of construction . 
funds are expended for cap ital improvements authorized 
by Farmers Home Administration . 
Balance $193 at 12-31-95 and $80,876 at 12-3]-94. 

6 . INVESTM ENTS 

At December 31, 1995 and 1994 the District did not have funds 
in the investment category . 

- 12- 



LA FAYETTE PAR ISH WATERWORKS DISTR ICT NORTH 
LA FAYETTE PAR ISH GOV ERNM ENT 
Lafayette , Louisiana 
Notes to financial Statements (Continued) 

7 . RECEIVA BLES 

The District 's receivables from operating activities were: 

City of Lafayette , Louisiana 

12-31-95 12-31-94 

$27,345 $23,466 

AS the City of Lafayette is the only open account of the District , 
it has not been considered practicable to provide a provision for bad 
debts . The receivables from each customer is the responsibility of 
the City of Lafayette , Louisiana . 

8 . CHANGES IN GENERA L FIXED A SSETS 

A summary of changes in general fixed assets follows: 

12-31-95 12-31-94 

Water service lines beginning $2,541,740 $2,436,004 

Additions 

Water service lines ending 

9 . PENSION PLAN 

954 ,118 105 ,736 

$3,495,858 $2,541,740 

As the district has no employees, no provision has been made 
concerning a pension plan . The directors or commissioners of the 
District serve on a voluntary basis , no provision is made for a 
pension or retirement of each member . 

- 13- 



LAFA YETTE PAR ISH WATERWORKS DISTR ICT NORTH 
LAFA YETTE PAR ISH GOVERNM ENT 
Lafayette , Louisiana 
Notes to the financial Statements (Continued) 

i0 . OTHER POSTEM PLOYM ENT BENEFITS 

None . 

ii . COM PENSATED A BSENCES 

None . 

12 . LEASES 

N one 

13 . CHANGES IN LONG -TERM OBLIGAT IONS 

See Note I(L) for the transactions and annual requirements of long
- term obligations of the District . 

14 . RELATED PARTY TRA NSA CTIONS 

During the year ended December 31
, 1995 and 1994 , there were no 

related-party transactions . 

15 . LIT IGAT ION AND CLA IMS 

The District is not aware of any litigation and/or possibl
e claims again the District 

as of December 31, i995 and 1994
. 

16. SUBSEQUENT EVENTS 

A s at Decemb er 31 , 1995 and 1994
, there w ere no events that occurred 

between the close of the fiscal period and issuan
ce of these financial statement

s . 

17 . OTHER SUPPORT 

None . 

- 14- 



LAFA YETTE PAR IS}{ WATERWORKS DISTR ICT NORTH 
LA FA YETTE PAR IS}{ GOVERNM ENT 
Lafayette , Louisiana 
Notes to Financial Statements (Continued) 

~8 . CONTRA CTURA L AGREEMENTS 

The District entered into an agreement w ith the City 
of Lafayette , Louisiana whereby the City is to furnish 
water to the District at a rate of $1.212 per 1,000 
gallons of water . The City handles all administrative 
costs and insurance as well as billing and collecting 
for water services to customers . After paying all 
of the operating expenses of the water system , the 
District is paid the remainder of the funds collected . 

The above contract has been amended to provide water 
at a rate of $1.71 per 1,000 gallon. 

19 . CONT INGENC IES 

Preparation have commenced for Phase IV of the 
construction plan of the District. Expected c 
phase is approximately $1,400,000. The Econom 
Security Agency has approved this project, and 
same w ith a loan sim ilar to prev iously issued 

- 15- 
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I~ FA YETTE PAR ISH WATERWORKS DISTR ICT NORTH 
LA FAYETTE PAR ISH GOVERNM ENT 

Lafayette , Louisiana 

SU PPLEMENTA L IN FORMAT ION SCHEDU LE 
For the Year Ended December 31 , 1995 



 

LA FAYETTE PAR ISH WATERWORKS DISTR ICT NORTH 
LA FAYETTE PAR ISH GOV ERNMENT 

Lafayette, Louisiana 
SCHEDULE OF COM PENSATION PAID TO COMM ISSIONERS 
As of and for the year ended December 31 , 1995 

The schedule of compensation paid board members is presented 
in compliance with House Concurrent Resolution No . 54 of 
the 1979 Session of the Louisiana Legislature. 
Compensation to be paid each member was approved by the 
authorizing Ordinance and later amended by Ordinance of 
the Lafayette Parish Government . 

The present Commissioners and the dates of expiration 
of their present term is as follows: 

Larry J . Pitre - 
D . O . Broussard 
W eston Brou ssard 
James Prather 
Johnny Prejean 
Claude Anderson 
Joseph M . Walker 
Jack Montoucet 
John Richard 
Jam es B illeaud 

Chairman 
-  Vice-chairman 
-  Sec/Treas 

October 25 , 1998 
June 26 , 1998 
June 26 , 1997 
November 9 , 1999 
June 26 , 1997 
November 15 , i997 
November 15 , 1997 
October 25 , 1997 
M arch ii , 1998 
J u ne 2 3 , 1999 

Commissioners are paid $25 per meeting with the exception 
of the Chairman who is paid $50. Total paid commissioners 
was $3,900 for 1995 and $2,575 for 1994. In addition out- 
of-pocket expenses are paid to the comm issioners when 
they occur . 

CUSTOM ER DATA 

There are a total of 3 ,150 customers on the system and 
the rates charged are : 

$6.50 for the first 1,000 gallons used. 
$7.00 for each additional 1,000 gallons 

- 17- 



]LA FAYETTE PAR ISH WATERWORKS DISTR ICT NORTH 
LA FAYETTE , LOU IS IANA 

President 

SCHEDULE OF INSURANCE IN FORCE 

DECEM BER 31 , 1995 

Policy expires October 5
, 1996 

NOT AU DITED 
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ROBERT K . IRW IN 
CERTIFIED PU BLIC A CCOUNTANT 

POST O FFICE BOX 129 
BREAU X BR IDGE , LOU ISIANA 70517-0129 

PHONE 318-228-7203 FAX 318-228-7203 

INDEPENDENT AUDITOR 'S REPORT ON SCHEDULE OF FEDERA L 
FINANCIAL ASSISTANCE 

To the Board of Commissioners 
Lafayette Parish Waterworks District North 
Lafayette , Louisiana 

I have audited the financial statements of Lafayette 
Parish Waterworks District North as of and for the year ended 
December 31, 1995, and have issued my report thereon dated 
February i, 1996. These financial statements are 
the responsibility of Lafayette Parish Waterworks District North 's 
management . My responsibility is to express an opinion on these 
financial statements based on my audit . 

I conducted my audit in accordance with generally accepted auditing 
standards, and Government Auditing Standards, issued by the Comptroller 
General of the United States . Those standards requ ire that I 
plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of 
material m isstatement . An audit includes examining , on a test 
basis, evidence supporting the amounts and disclosures in the 
financial statements. An audit also includes 
assessing the accounting principles used and significant estimates 
made by management, as well as evaluating the overall financial 
statement presentation . I believe that my audit provides 
a reasonable basis for my opinion . 

My audit was conducted for the purpose of forming an opinion 
on the financial statements of Lafayette Parish 
Waterworks District North , taken as a whole . The accompanying 
Schedule of Federal Financial Assistance is presented for purposes of 
additional analysis and is not a required part of the 
financial statements. The information in that Schedule has been 
subjected to the auditing procedures applied in the audit of the 
financial statements and , in my opinion is 
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fairly presented in all material respects in relation t
o the financial statements taken as a whole

. 

Robert K . Irwin 
Certified Public Accountant 
Lafayette, Louisiana 
February i , 1996 
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I~ FA YETTE PARISH WATERWORKS DISTR ICT NORTH 
LA FAYETTE , LOU ISIANA 

SCHEDU LE OF FEDERA L FINANCIA L ASSISTANCE 
For the Years Ended December 31

, 1995 and 1994 

GRA NTOR AGENCY 

U . S . Department of Agriculture 

Econom ic Security Agency 

Purpose - Water services 

CFDA Number 

Financial assistance provided 

- 2 1- 

10 .418 

1995 

1994 

None 

None 



 

LA FAYETTE PAR ISH WATERW ORKS DISTRICT NORTH 

SCHEDULE OF REVENUES/EXPENSES (BUDGET & ACTUAL) 
FOR THE YEAR ENDED DECEMBER 31, 1995 

REVENUE 
Water sales & other income 

EXPENSES 
Cost of w ater sold 
Services installed 
Water meters installed 
Penalty fees 
NSF Charges 
Connection fees 
Accounting and legal fees 
Advertising 
Bank serv ice charges 
Depreciation expense 
Director fees 
Insurance exp 
Interest expe 
Interest on d 
M iscellaneous 

e n s e 

ri s e 

eposit refunds 
expenses 

office expenses 
Repairs 
M ist travel & operating expenses 
Supplies 
Secretarial fees 

See notes to Financial Statements 

Budget Actual 

$668,000 $893,630 

330 ,000 
0 
0 
0 
0 
0 

13 ,600 
400 

0 
90 ,000 
3 ,600 

900 
200 ,000 

0 
0 

1 ,116 
1 ,000 

0 
i00 

0 

455 ,051 
4 ,200 
5 ,644 
6 ,9 51 
1 ,041 
3 ,240 

19 ,839 
55 
12 

92 ,680 
3 ,9 00 
1 ,251 

184 ,628 
476 

4 ,482 
692 

0 
9 ,044 

0 
765 

$640,716 $793,951 
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LA FA YETTE PARISH WATERWORKS DISTR ICT NORTH 

SCHEDULE OF REVENUES/EXPENSES (BUDGET & ACTUAL) 
FOR THE YEAR ENDED DECEM BER 31 , 1994 

REVENUE 
Water sales & other income 

EXPENSES 
Cost of w ater sold 
Services installed 
Water meters ~nstalled 
Penalty fees 
NSF Charges 
Connection fees 
Accounting and ~egal fees 
Advertising 
Bank service charges 
Depreciation expense 
Director fees 
Insurance expense 
Interest expense 
Interest on deposit refunds 
M iscellaneous expenses 
Office expenses 
Repairs 
M isc travel & operat ing expenses 
Supplies 
Secretarial fees 

See notes to Financial Statements 

Budget Actual 

$552,667 $690,343 
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286 ,667 
0 
0 
0 
0 
0 

3 ,600 
4OO 

0 
7 0 ,000 
3 ,600 

900 
155 ,000 

0 
0 

616 
1 ,000 

0 
i00 
5OO 

361 ,879 
0 

2 ,156 
3 ,951 
2 ,720 
5 ,057 
3 ,600 

0 
32 

7 6 ,306 
2 ,575 

875 
198 ,012 

168 
0 

745 
5 62 

0 
0 

560 

$522,3B3 $659,195 
~ = = = ~ ~ = = ~ = = = ~ = = = ~ = = = = = ~  



I~ FAYETTE PAR ISH WATERWORKS DISTR ICT NORTH 
LA FAYETTE , LOU ISIANA 

REQUIRED GOVERNMENT REPORTS 

December 31 , 1995 



 

ROBERT K . IRW IN 
CERT IFIED PU BLIC ACCOUNTANT 

POST OFFICE BOX 129 
BREAU X BR IDGE , LOU ISIANA 70517-0129 

PHONE 318-228-7203 FAX 318-228-7203 

IN DEPENDENT AU DITOR 'S REPORT ON THE INTERNA L CONTROL STRUCTURE 
BASED ON AN AUDIT OF FINANCIAL STATEMENTS 

PER FORM ED IN A CCOR DANCE W ITH GOV ERNM ENT AU DIT ING STAN DAR DS 

TO the Board of Commissioners 
Lafayette Parish Waterworks District North 
Lafayette , Louisiana 

I have audited the financial statements of Lafayette 
Parish Waterworks District North , as of and for the year ended 
December 31 , 1995, and have issued my report thereon dated 
February i, 2996 . 

I conducted my audit in accordance with generally accepted auditing 
standards , and Government Auditinq Standards, issued by the C mptroller 
General of the United States . Those standards require that I plan 
and perform the audit to obtain reasonable assurance about whether 
the financial statements are free of material m isstatement . 

The management of the Lafayette Parish Waterworks District North is 
responsible for establishing and maintaining an internal control 
structure . In fulfilling this responsibility , estimates and 
judgments by management are required to assess the expected 
benefits and related costs of internal control structure policies 
and procedures. The objectives of an internal control structure are 
to provide management with reasonable, but not absolute, assurance 
that assets are safeguarded against loss from unauthorized use or 
disposition , and that transactions are executed in accordance with 
management 's authorization and recorded properly to permit the 
preparation of financial statements in accordance 
with generally accepted accounting principles. Because of inherent 
limitations in any internal control structure , errors or 
irregularities may nevertheless occur and not be detected . Also , 
projection of any evaluation of the structure to future periods 
is subject to the risk that procedures may become inadequate because 
of changes in conditions or that the effectiveness of the design and 
operation of policies and procedures may deteriorate . 
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In planning and performing my audit of the 
financial statements of Lafayette Parish Waterworks District North 
for the year ended December 31, 1995, I obtained an understanding 
of the internal control structure . With respect to the internal 
control structure , I obtained an understanding of the design of 
relavent polic ies and procedures and whether they have been placed 
in operation, and I assessed control risk in order to determine 
my auditing procedures for the purpose of expressing my opinion on 
the financial statements and not to provide an 
opinion on the internal control structure . Accordingly , I do not 
express such an opinion . 

I noted no matters involving the internal control structure and its 
operation that I considered to be reportable conditions under 
standards established by the American Institute of Certified 
Publ~c Accountants . Reportable conditions involve matters com ing 
to my attention relating to significant deficiencies in the design 
or operation of the internal control structure that, in my judgment 
could adversely affect the entity 's ability to record , process , 
summerize , and report financial data consistent with the assertions of 
management in the financial statements . 

A material weakness is a reportable condition in which the design or 
operation of one or more of the specific internal control structure 
elements does not reduce to a relatively low level the risk that 
errors or irregularities in amounts that would be material in 
relation to the finanoial statements being audited 
may occur and not be detected within a timely period by employees in 
the normal course of performing their assigned functions. 

My consideration of the internal control structure would not 
necessarily disclose all matters in the internal control structure 
that m ight be reportable conditions and , accordingly , would not 
necessarily disclose all reportable conditions that are also 
considered to be material weaknesses as defined above . 

I also noted other matters involv ing the internal control structure 
and its operation that I have reported to the management of 
Lafayette Parish Waterworks District North in a seperate letter 
dated February i, 1996. 
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This report is in 
applicable federa 
whom federal fina 
not intended to 1 
delivery to Lafay 
of public record . 

Robert K . Irwin , CPA 
Lafayette , Louisiana 
February i, 1996 
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ROBERT K . IRWIN 
CERT IFIED PU BLIC ACCOUNTANT 

POST OFFICE BOX 129 
BREAUX BRIDGE , LOU ISIANA 70517-0129 

PHONE 318-228-7203 FAX 318-228-7203 

INDEPENDENT AUDITOR 'S UNQUALIFIED REPORT ON 
COM PLIANCE BASED ON AN AU DIT O F FINANCIA L 

STATEM ENTS PERFORM ED IN A CCORDANCE W ITH G OVERNMENT AU DITING STAN DARDS 
NO REPORTA BLE INSTANCES O F NONCOM PLIANCE 

To the Board of Commissioners 
Lafayette Parish Waterworks District North 
Lafayette , Louisiana 

I have audited the financial statements of Lafayette 
Parish Waterworks District North as of and for the year ended 
December 31, 1995, and have issued my report thereon dated 
February i , i996 . 

I conducted my audit in accordance with generally accepted auditing 
standards , and Government Autiting Standards , issued by the 
comptroller General of the United States. Those standards require 
that I plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material 
m isstatements . 

Compliance with laws, regulations, contracts, and grants applicable 
to Lafayette Parish Waterworks District North , is the 
responsibility of Lafayette Parish Waterworks District North 's 
management . As part of obtaining reasonable assurance about 
whether the financial statements are free of material 
misstatement , I performed tes 
District North 's compliance w 
regulations , contracts , and g 
audit of the financial statem 
provide an opinion on overall 
Accordingly , I do not express 

ts of Lafayette Parish Waterworks 
ith certain provisions of laws , 
rants. However, the objective of my 
ents was not to 
compliance with such prov isions. 
such an opinion . 

The results of my tests disclosed no instances of noncompliance 
that are required to be reported herein under Government Auditinq 
Standards . 
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This report is intended for informat 
applicable Federal Agencies, and oth 
whom federal financial assistance wa 
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ion of management , all 
er governmental agencies from 
s received . However , this 
and its distribution is not 


