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Organizations for which the municipality does not appoint a voting 

majority but are fiscally dependent on the municipality. 

Organizations for which the reporting entity finan cial statements would be 
misleading if data of th e organization is not included because of the nature 
or significan ce of th e relationship. 

As required  by generally accepted  accounting principles, th ese finan cial statements present 
the Town of W isner, Louisian a. 

C. Fund Accounting 

The Town of W isner uses funds and account groups to report on its finan cial position 
and the results of its operations. Fund accounting is designed  to demonstrate legal 
compliance  and to aid financial m anagement by segregating tran sactions relating to certain 

govern ment functions or activities. 

A fu nd is a separate acco unting entity ~4th a self- balan cing set of acco unts. On th e oth er 
hand, an  account group is a financial reporting device  design ed to provide acco untability 
for ce rtain assets and liabilities th at are not reco rded  in th e fu nds because th ey do not 
direc tly affect net expendable financial resource s. 

Funds of the Tox~aa of W isner are classified  into two ca tegories : govern m enta l an d 
proprietary. Each category, in turn, is divided into separate fund types. The fu nd 
classifications an d a description of each existing fu nd type follow : 

Governmental Funds 

Governm ental fu nds acco unt for all or most of th e Town of W isner's general 
activities, including the co llection and disbursement of spec ific or legally restricted  
monies, the acquisition or construction of general fixed  assets, an d the servicing of 
general long - term debt. Govern mental fu nds include : 

General Fund - th e general operating fu nd of th e Town of W isner an d accounts for 
all finan cial resource s, exce pt those required  to  be aec ounW, a:l for in oth er 

fu nds. 

Special Revenue Funds - account for the proceed s of specific revenue source s th at 
are legally restricted to expenditures for specified  purposes. 

Debt Service Funds - acco unt for tran sactions relating to resources reta ined  an d 
used  for the payment of principal an d interest on those long - term  
obligations reco rded  in th e general long - term obligations account group 
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TOW N OF W 1SNER 

N OTES TO TItE FIN AN CIAL STATEM EN TS 
As Of And For The Year Ended June 30,1996 

INTRODUCTION 

The Town of W isner, Louisiana, was incorporated in 1932, under the provisions of Th e Home 
Rule Charter as provided by State Law Reference L.R.S. 33:1381 - 1390. A copy of th e ratified  
charter is recorded  at the Franklin Parish Courthouse, Franklin Parish, Lo uisiana. The M ayor is 
th e executive officer of th e Town, while the Council members are the governing auth ority of th e 
Town for the purpose of legislation and policy making. The five Council members receive no 
co mpensation. 

A . Basis of Presentation 

The acco mpan ying finan cial statements of the Town of W isner have been prepared  in 
conformity with generally accepted accounting principles (GAAP) as applied to 
governmental units. The governmental Accounting Standards Board (GASB) is the 
acce pted standard - setting bod y for establishing govern menta l acco unting an d financial 

reporting principles. 

1. 

B 

Sum m ary of Significant Accounting Policies 

Reporting Entity 

A s the m unicipal govern ing authority, for reporting purposes, the Town of W isner, 
Louisiana is co nsidered  a separate finan cial entity. The financial reporting entity co nsists 
of (a) the primary government, (b) organ izations for which the primary government id 
financially acco untable, an d (c) other organizations for which natare and significan ce of 
th eir relationship with th e primary governm ent are such th at occlusion would cause th e 
reporting entity 's financial statements to be misleading or inco mplete. 

Governmental Accounting Standards Board (GASB) Statement No. 14 established criteria 
for determ ining which component units should be considered  part of th e Town of W isner, 
Louisian a for the financial reporting purposes. Th e basic criterion for including a 
potential co mponent unit within th e reporting entity is financial acco untability. Th is 
criteria includes: 

1. Appointing a voting majority of an organization's governing body. 

b 

Th e ability of the municipality to impose its will on that 
organiza tion an d/or 

The potential for th e organiza tion to provide specific finan cial 
benefits to or impose specific financial burdens on th e 
m unicipality. 



TOW N OF W ISNER 

PROPRIETARy FUND TYPE 

STATEMENT O~ CASH (AND CASH EQUIVALENTS} FLOW S 
FOR THE yEAR ENDEDJUNE 0O , 1996 

CASH FLOW S FROM OPERATING ACTfV]TiES 

Net IncOme 

Adj~ erlts tD reconcile net income to r~t cash 

prodded by opera,rig ac'bvJtJes 

Deprec~a~on 

Changes in ~  end ]ka t~l~es 
(increase) Decrea r,e in acoount~ rece~a ble 

(Incq~ase) Decrease in O~:er Assets 

Iner4~se (Decrease) in accounts payable 

Increase (Decrease) accrued interest 
Increase (decrease in Deferred Revenues 

Incn~se (Decrease in clue to customers 

To~lA~ustmen~ 

Net Cash Prodded (Used) by Operating Activibes 

CASH FLOW S FROM INVESTING ACTM TIES 

Ca pr i Expa ~.l~ures 

Net Ca sh Used by In-- tin0 Activ~  

CASH FLOW S FROM FINANCING ACTIVITIES 

Principa l pa yments on long-term debt 

Net Ca sh Prowded by Financing ActM bes 

Net I~ rea~ in Ca sh and CO sh Equivalents 

Cash and Cash Equ~'alents at Beginning of Year 

Cash and Cash EqulvatenL~ at End Of Yea r 

Supp~ernent~l discIcE.u res OfC.BS h flow into~ tJon 

Inter~.t Paid $.56.749 

DtSCl~ ure of oc:oun~ng pu rity 

Forpurposes c.f the statement of cash flows, the Compa ny considers all highty hquid 

dept instrumet=ts purchased wlth a maturRy of three months or less to be cash 

equrvalents 

cash-pft 

67,627.0O  

7,332 DO 

t0t0O  

(3.27600) 
8,805 ~3 

25.0O 0 00 

(2,131 0O ) 

(6695 0O ) 

(15,08500) 

The accompa nylng not~  are an integral part of this state~ nt 

ENTERPR~E 

FUND 

(5,82400) 

103,45800 

97,634 0O  

(6.695 0o ) 

(15,085 0O l 

75.854 CO 

40O .775 CO 



PROPRIETARY FUND TYPE 

STATEMENT Of- REVENUES, EXPENSES 

AND CHAN(.';ES IN RETAINED EARNINGS 

FOR THE YEAR ENDED JUNE 30.1996 

OPERATtN(~ REVENUES 

Charges for selvices 

Other income 

Total Operating Revenues  

OPE RATIN(; EXPENSES 

Personal E.ervices 

Supplies end repairs 

OperaEonLd 

Depreciali~n 

Total Operating Expa nses 

Ope rating Income (loss) 

NONOPERATING REVENUES (EXPENSES) 

Interest Revenues 

Interest E )~c.~nse 

PoeraIing Transfers OLd 

Total Nonopa rating 

Revenue & Expe nses 

:NET INCOME (LOSS) 

Retained Earnings-Unreserved 7/1/95 

ENTERPRISE 

FUND 

254,160.00 

t0,311.00 

264,471.00 

94,057.00 

31,015.00 

26,285.00 

67,627.00 

218,984.00 

45,487.00 

14,134.64 

(56,749.49) 

(8,697.08) 

(5,825.00) 

31,968.00 

26,143.00 

The accornpe nying notes are an inlegral pe d of this statement 



"f O"ArN OF W ] SNER DEBT SERVICE FUND 
COMB I Nrt;D $TATEI~EN'I OF REVENUES. EXPENDITURES. AND CHANGES 
IN FUND BALANCES-BUDGET (GAAP BASI S ) AND ACTUAL 
FOR TIlE YEAR ENDED ILrNE 30.1996 

REVENUES 
Local Sources 

Ad w lor~  
Sal~ nnd t~se T~  

Lieer~es ~ d permits 
Fees, charge , and co~ ssio~ 
Frees and forfciturcs 
Use of money and property 
Other 

EXPEND ITURES 
General Government 
PaNic Safety 
Public W orks 
Dcb0 Scrvl~ 
Pnncipal Reliremenl 

Total Expendit~es 

Exec~ (Deficient3,) Of Revenu~ over Expendit~es 

OTHER FINANCING SOURCES (USES) 
/merest Income (cxpcN ) 
Opetatmg tr~ f~  in 
Operating trar~sfers out 

Total Other Fm~cing Sotu~  (uses) 

Ex~ s (Deficiency) Of Revenu~ ~d Other So~ s 
So~ s Over Expendil~es and Other So~ s 
U~s 

F~ d t)al~ s. Bng mmng  

F~ d Balances, Ending 

Ger~ra[ F~ d Special R~ cnue F~ d Debit Seoa~ F~ cLs 

Budget Actual Vari~ ee Budgel Actual Van~  Buci~et Actual 

38.874 
77.039 
~ .946 

46.008 
76.714 
50.223 

(7.134) 
325 

4.723 

77.673 78.464 (791) 

9r972 9,972 
77,673 88.436 9.181 

9,350 603 8,747 
9.702 9.702 

0 91 86 
91 86 

91 86 
91 86 

859 172.944 (2.085 

68.323) (55.253) 17.24 

136 
77.673 65.558 (12.115) 

(9.350) 13.886 23.235 (2.300) (3.05907) 75907 

9.350 30.777 2 

0 44.663 44.662 75907 0 75907 

"lEe ~ mpanymg not~ ~c ~  intend pan of 0us statement 



TOW N OF W ISNER, LOUISIANA 

GOVERNMENTAL FUNDS 
COMBINED STATEMEN~ OF REVENUES, EXPENDITURES 
AND CHANG~ES IN FUND BALANCES 
FOR THE YE,~,R ENDED JUNE 30.1996 

REVENUES 
Local Souroes 
Taxes 
Ad valorern 
Sales end use 
Licenses and permrts 
Fees char~ers, and commission~ 
Fines and fo'fe~tums 
Other 

'TcAal Revenues 

EXPENDITURES 
General Govem rnent 
Public Safehl 
Public W ork~ 
Debt Senate 
Pnncipal Retirement 

Total Expenditures 
Excess (Deficiency) Of Revenues over Expenditures 
OTHER FINANCING SOURCES (USES) 
interest Inoome;(Intere~t Expense) 
Ope rating tRmsfers irdout 

Total Othel Financing Sources (Uses) 

Excess (De f*ciency) Of Revenues and Ot her Sources 
Over Ex0endrtures and Other Uses 

Fund Balance s (deficits) E~oginning of year 

Fund Ba lances (cleScit s) End of year 

compe tgv 

GOVERNMENTAL FUNDS 

GENERAL 
FUND 

1895334 

SPEC(AL 
REVENUE 
FUNDS 

78,464 07 
52,435 22 
11,250 76 
20,500 40 

--  
141552 03 9,972 00 
117,69174 88,43607 

46,097 63 
76,714 0O 
60,22286 

172,94449 
(55,25275) 

13621 
65~558 20 
65~69441 

10441 66 

603 47 
9.701 90 

DEBT 
SERVICE 
FUNDS  

TOTALS 
(MEMORANDUM 

ONLY) 

18,95334 
78,46407 
52,43522 
11,25075 
20,50040 

9186 24,615 89 
9186 206,21967 

46,611 10 
66,415 90 
50,222 86 

00O00 11000 00 
10,305 37 
78,130 78 

1,312 89 
(65,558 20) 
(64~245 31) 

11,0OO 00 
(10,908 14) 

(84801) 
8k697 08 
7849 07 

(3,059 07) 

(5118531) 30177709 3,05907 

The accompanying notes a re an integral pe rt of this statement 

194,24986 
11,969 81 

601 09 
81697 08 
9,298 17 

21,26798 

28650 76 

49 918 74 



TOW N OF W ISNER,/OUISLANA 

ALL FUND TYPES AND ACCOUNT GROUPS 

COMBINED B/dANCE SHEET 

JUNE 30.1996 

.~,SSETS AN  D OTHER DEBITS 

Assets 

Cash and Cash Equ~etants 

Recervables-(net, where applicable, of 

allOWance fol doubtful account) 
Ad Valorem Taxes 

Restricted Assets 

Land, buildings, and other equipment 

(net. where ~ p.~icat~e of depreciation) 
Other Ba S~ 

Total Assets 

LIABILITIES, EQUITY AN D O1 HER CREDITS 

LiabJlrbes 

Accounts er~cl Ot~er Payables 

Payable from ReStricted Asset5 

Accrued Interest Paya ble 

Customers' Deposits 

De ferred  Revenue-Sewer System 

Revenue Borlds PayatYe 

Total Liab~rhes 

Equ~ and Oilier Cfedr~ 
Investment ir, General F~ed  Assets 

Retained Earnings 

ReServed 

Unr~ervec (defied) 
Fund Balances 

Unre~e~ec;-und~ igneted  (deficil) 
Total Equ[t ), S Other Credits 

TOTAL LIABtL ITY. EQUITY AND OTHER CRED=TS 

GOVERNMENT FUNDS 

6,641 44,663 

2.017 

5,256 

5.256 

7.273 

Enterprise 

Fund 

207.325 

12,214 

275.304 

2,089,786 

3,885 

0 2.588,51
= ._ _ __ __ __ _ _~4 

3,059 

32,9O7 

16,585 

5O,OOO 

,019,326 

ACCO UNT GROUPS 
Total 

(Memomed um 
Onl~ 

487.202 

258,629 

12,214 

632 

275,304 

2,576,988 

3,885 

0 3.127,652 

0 0 1,121,877 0 0 

44,663 

44,663 0 

44,683 
_  

0 

440495 487{202 

31,966 

(5,824) 

0 2033.758 

~ B a~o~pa r~t,~ no~  are &n ~egr=l par~ of ~  stateme~ 



 

JIM M IE L. SELF, CPA 
A Professional Accounting Corporation 

2809 Cam eron Street, Suite C 
M onroe, Louisiana 71201 

Phone (318) 323-4656 Fax (318) 388-0724 

Independent Auditor's Report 

To the M ayor and Council M embers 
Town of W isner 
W isner, Louisian a 

1 have audited th e accompanying general purpose financial statements of th e Town of W isncr, 
Louisian a, as of an d for the year ended June 30, 1996 as listed  in th e table of contents. These 
general purp ose fin ancial statements are th e responsibility of th e Towaa of W isner's m anagement. 
M y responsibility is to express an opinion on these general purpose finan cial statements based  on 
my audit. 

I conducted  my audit in acco rdance with generally accepted  auditing standards; Government 
Auditing Standards, issued by the Comptroller General of th e United States; an d th e provisions of 
Office of M anagement an d Budget Circular A-128, "Audits of State an d Local Governments." 
Those standards require that 1 plan  an d perform the audit to obta in rea sonable assurance  about 
whether the general purpose finan cial statements are free of m aterial m isstatement. An audit 
includes examining, on a test basis, evidence supporting the amounts and disclosures in the general 
purpose finan cial statem ents. An audit also includes assessing th e accounting principles used  and 
significant estimates m ade by man agement, as well as evaluating the overall general purpose 
financial statement presentation. 1 believe th at nay audit provides a reasonable basis for my 
opinion. 

In my opinion, th e general purpose financial statements referred  to above present fairly, in all 
material respects, th e financial position of th e To~aa of W isner, Lo uisian a, as of June 30, 1996, 
and the results of its operations an d cash flows of its proprietar3, fund for th e yea r then ended in 
conformity with generally accepted  accounting principles. 

M y audit was conducted for the purp ose of forming an opinion on the general purpose financial 
statements taken as a whole. The supplementary sched ules listed  in th e table of co ntents are 
presented for purposes of additional analysis an d are not a req uired  part of the general purp ose 

financial statements of the Tox~aa of W isner, Lo uisiana. Such information has been subjected to the 
auditing procedures applied  in the audit of the general purpose finan cial statements an d, in my 
opinion, is fairly stated  in all material respects in relation to the general purpose finan cial 
statements taken as a whole. 

In acco rdance wdth Government Auditing Standards, I have also issued  a report dated  Dece mber 
16, 1996 on nay co nsideration of Tox~  of W isner's intern al co ntrol structure and a report dated 

with laws an d regulations 

CERTIFIED PUBLIC ACCO UNTANT 

Dece mber 16, 1996 



TOW N OF W ISNER 

N OTES TO THE FINAN CIAL STATEM EN TS 
As Of And For The Year Ended June 30.1996 

Proprietary Funds' 

Proprietary funds account for activities similar to those foun d in th e private sector, 
where the determination & net income is necessary or useful to sound financial 
administration. Proprietary funds differ from governmental fu nds in th at th eir 
focus is on inco me measurement, which, together with  the m aintenance of equity, 
is an important financial indicator. Proprietary funds include: 

Enterprise Fund - accounts for operations (a) where the intent of the 
governing body is that costs (expenses, including depreciation) of 
providing goods or services to th e general public on a co ntinuing basis be 
financed or recovered primarily through user fees; or Co) where the 
govern ing body has decided  that periodic determination of revenues 
earned, expenses incurred , an d/or net income is appropriate for capital 
maintenance, public policy, man agement control, aceountability, or other 
purp oses. 

D. Basis of Accounting 

The acco unting and financial reporting treatment applied to a fund is detern ~ined by its 
measurement focus. All governmental fu nds an d expendable trust fu nds are accounted  for 
using a current finan cial resource s m easurement focus. W ith th is meas urement foc us, only 
current assets an d current liabilities are generally included  on th e balance  sheet. Operating 
statements of these funds present increase and decrease in net current assets. The mod ified 
accrual basis of accounting is used  by all govern m ental funds, and agency fu nds. The 
governm enta l fu nds use th e following practice s in reco rding revenues an d expenditures: 

lCevem ws 

Property taxes attach as an  enforceable lien on properb, as of January 1. Taxes 
are levied  by th e Town in September or October and are actu ally billed  on October 
1, an d are mailed  to th e taxpayers in November. Billed taxes beco me delinquent 
on Jan uary 1 of the following year. Revenues from ad valorem ta xes are budgeted 
in the year billed. 

The Tox~a bills and co llects its ow n property taxes using the assessed  value 
determined by the tax assessor of Franklin Parish. 

Th e ),ca r ended  June 30, 1996, taxes of 5.45 m ills were levied  on property wi th 
assessed  valuations totaling 1,173,000 an d were ded ucted as follows: 

General co rporate purp oses 5.45 m ills 

Property tax revenues are recognized  when th ey become available. Available 
includes those property tax receivables elected  to be collected  within sixay days 

11 
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JINIM IE L. SELF, CPA 
A Professional Accounting Corporation 

2809 Cam eron Street, Suite C 
M onroe, Louisiana 71201 

Phone (318) 323-4656 Fax (318) 388-0724 

Independent Auditor's Report On Compliance 

W ith Specific Requirements Applicable To M ajor 
Federal Financial Assistance Program s 

To the M ayor and Council M embers 
Town of W isner 
W isner, Louisiana 

I have audited the general purpose financial statements of the Town of W isner, Lo uisiana, as of 
an d for th e year ended June 30, 1996, and have issued  my report thereon dated  December 16, 
1996. 

I have also audited Town of W isner, Louisian a's complian ce with th e requirements governing 
t3"pes of services allowed  or unaUowed; eligibility; matching, level of effort, or earmarking; 
reporting; claim s for advance s an d reimbursements; an d am ounts claimed  or used  for matching that 

are applicable to each of its major fed eral finan cial assistance program s, which are identified in 
the accompanying Sched ule of Fed eral Finan cial Assistance, for the yea r ended  June 30, 1996. 
The m an agement of Town of W isner, Louisiana, is responsible for th e Town  of W isher, 
Louisian a's complian ce wi th those requirements. M y responsibility is to express an opinion on 
compliance with th ose req uirements based on my audit. 

I conducted  nay audit of co mplian ce with th ose requirements in accordance with generally accepted 
auditing standards; Government Auclifl'ng Standard~', issued  by th e Com ptroller G eneral of th e 
United Slates; an d Office of man agement an d Budget (OM B) Circular A-128, "'Audits of State an d 
Local Governments." Those standards and OM B Circular A-128 require that I plan  and perform 
th e audit to obtain reasonable assuran ce about whether material noncomplian ce with th e 
requirements referred  to above occurred . An audit includes examining, on a test bas is, evidence  
about Town of W isncr, Louisian a's complian ce  wi th those req uirements. 1 believe that my audit 
provides a reasonable basis for nay opinion. 

The results of my audit procedures disclosed  no immaterial instances of noncomplian ce with th e 
requirements referred  to above. 

In my opinion, Tox~  of W isner, Lo uisian a, complied, in all m aterial respects, with th e 
req uirements governing types of service s allowed or unallowed; eligibility; matching, level of 
effort, or ea rm arking; reporting; claims for advance s an d reim bursements; an d anaounts claimed  or 

used for matching that are applicable to each of its major federal financial assistance program s for 
th e yea r ended  June 30, 1996. 

This report is intended  for the inform ation of th e Town of W isner's management an d the 
Legislative Auditor of the State of Louisiana. However, th is report is a matter of public reco rd an d 
its distribution is not limited . 

JIM M IE L SELF, CPA 
Dece mber 16, 1996 
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And Independent Auditor's Rel~rts 
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tor and, where appropriate, at the 
office of the parish clerk of court 

~ .lease Date 

Jimmie Self, CPA 

A Professional A ccounting Corporation 
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M onroe, Louisiana 71201 

Phone (318) 323-4656 Fax (318) 388-0724 
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O(OABINING ,SCHEDULE ~  RL=~/ENUES. E.Y3~EN DFFU R E S AND 

C~;~ N GE $ IN FUND BALANCES 

FOR THE YEAR ENDED JUNE 30.1996 

REVENUES 

Bales t=xe~ 

~ er 

EXPEND/TURE S 

C,e~ t G~ ln~ nt 

PUbiC ,Safety 

Pnnc~pal Retm;ment 

Interest & F~ al Charges 

TO~I Expe ndltur~ 

Excess of R~ nues C',,e r Expehd~ur~ 

OTHER FINANCING SOURCES (USES) 
Interest In. me 

]nter~  Exper,~ 

Operating transfer~ oul 

Operating transfers In 

SPECIAL REVENUE FUNI)S DEBT SERVICE FUNDS 

S~I~  

T~ 

Fund 

603 47 

77,860 60 

9866 

(65,558 20) 

Fim 

Fund 

10,02700 

10,027 00 

g,O38 CO 

9,008 00 

1,019 00 

Fede~l 

R~ nue 'TOTAL 

Sharing (MEMORANDUM 
Fund ONLY) 

A-B 

Bond 

Fund 

78,464 07 

9.97200 35 68 

Sever "TOTAL 

D~'tnct (MEMORANDU 
1 Fund ONLY) 

000 

0 CO g72,796 77 35 68 56 18 91 86 

69390 

(693 9o) 

B03 47 

9,701 90 

10,305 37 

78,13070 

131289 

(65,55s 2o) 

"Fot~l OCher ,~ou r~s (6~ 571 60) 

Excess (Def~  ncy) Of R~ nu~ & Other 
Sour~  O.er Expenditures & Othel U~ S 

Funo B~la n~ ,, Begbnning 

Fund B*alancm; Endin9 

t3.289 O0 

t5,695 00 

1.346 49 

1600 

(64.245 3t) 

2,428 78 8,571 ~2 1,000 00 

000 

1,000 00 

(2,393 10) (8,515.04) (10,908 14) 

(693 90) ~ 3.Be-5 39 (2.393 ~01 

15,01t 00 30,777.00 2,39310 

23 

8,69708 

7,849 07 

(6~5 97) 

665 97 

8,69708 

7,849 07 



 



 

JIM M IE L. SELF, CPA 

A Professional Accounting Corporation 
2809 Cam eron Street, Suite C 
M onroe, Louisiana 71201 

Phone (318) 323-4656 Fax (318) 388-0724 

Independent Auditor's Report O n 
Schedule O f Federal Financial Assistance 

To the M ayor and Council M embers 
Town of W isner 
W isner, Louisiana 

I have audited the general purpose financial statements of the To~  of W isner, Lo uisiana, as of 
and for th e year ended June 30, 1996, and have issued  my report th ereon dated  December 16, 
1996. These general purp ose finan cial statements are the responsibility of the Town of W isner, 
Louisiana's, man agement. M y responsibility is to express an  opinion on these general purp ose 
financial statements bas ed  on my audit. 

I conducted my audit in acco rdan ce with generally accepted  auditing standards, Government 
Auditing Standards, issued  by th e Comptroller General of the United  States, an d the provisions of 
Office of M anagement and Budget Circular A-128, "Audits of State and Local Governments." 
Those standa rds and OM B Circular A-128 require that 1 plan  and perform the audit to obta in 
reasonable assurance  about wheth er the general purp ose finan cial statements are rice  of m aterial 
m isstatement. An audit includes examining, on a test basis, evidence  supporting the amounts an d 
disclosures in the general purp ose finan cial statements. An audit also includes assessing the 
accounting principles used  an d significan t estimates made by management, as well as evaluating 
th e overall financial statement presentation. I believe that my audit provides a reasonable basis for 
m y opinion. 

M y audit was co nducted for th e purp ose of form ing an  opinion on the general purpose finan cial 
statements of the To'an of W isner, Lo uisiana, taken as a whole. The acco mpanying Sched ule of 
Fed eral Financial Assistance  is presented  for purp oses of additional analysis an d is not a req uired  
part of the general purp ose finan cial statements. Th e information in th at sched ule has been 

subjected to the auditing procedures applied in the audit of the general purpose finan cial statements 
an d, in my opinion, is fairly stated in all material respects in relation to the general purp ose 
finan cial statements taken as a whole. 

JIM M IE L. SELF 
CERTIFIED PUBLIC ACCOUN TANT 

Dece mber 16, 1996 
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Town of W isner 

SCHEDULE O F FEDERA L FINANCIAL ASSISTANCE 
FOR THE YEAR ENDED June 30, 1996 

FEDERAL G RANTO R/ 
PASS-THROUGH G RANTOR\PROGRAM TITLE 

CFDA 
NUM BER 

M AJO R PRO G RA M S 
U.S. DEPARTM ENT OF AGRICULTURE 
FARMER'S HOME ADM INISTRATION 
LOAN PROGRA M - 
*W ATER AND W ASTE DISPOSAL SYSTEM S FOR 
RURA L COMM UNITIES 10.418 

*LOANS O UTSTANDING AT JUNE 30, 1996 W ITH FARM ERS HOM E 
ADM INISTRATION W ERE IN THE AM OUNT O F 1,01g,326. 
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JIM M IE L. SELF, CPA 
A ProfessionalAccounting Corporation 

2809 Cameron Street, Saite C 
M onroe, Louisiana 71201 

Phone (318) 323-4656 Fax (318) 388-0724 

Independent Auditor's Report On Internal Control Strueiure Based 
O n An Audit O f G eneral Purpose O r Basic Finan cial Statements Perform ed 

In Accordance W ith Governm ent Auditing Standards 

To the M ayor and Council M embers 
To~vn of W isner 
W isner, Louisiana 

1 have audited th e general purpose financial statements of the Town of W isner, Lo uisiana as of and 
for the year ended June 30, 1996, an d have issued  my report th ereon dated  December 16, 1996. 

1 conducted  my audit in accordance with generally accepted auditing standards an d "Governm ent 
Auditing Standards," issued  by th e Comptroller General of the United  States. Those stan dards 
reqnire that 1 plan an d perform the audit to obtain rea sonable assuran ce about whether the general 
financial statements are free of material misstatement. 

The m anagement of th e To~a of W isner is responsible for establishing and mainta ining an  internal 

control structure. In fulfilling this responsibility, estimates an d judgments by management are 
req~tired to assess the expected  benefits and related costs of intern al co ntrol structure policies and 

procedures. Th e objectives of an internal control structure are to provide management wi th 
rea sonable, but not absolute, as surance  th at assets are safeguarded against loss from unauth orized 
use or disposition, an d th at tran sactions are executed in accordance  wi th management's 
authorization an d recorded properly to perm it the preparation of general purpose finan cial 
statements in accordance  wi th generally acce pted  accounting principles. Because of inherent 
limitations in an y intern al control structure, errors or irregularities m ay nevertheless occur an d not 

be detected . Also, projection of any evaluation of the structure to future periods is subject to the 
risk that procedures may become inadequate because of chan ges in co nditions or that th e 
effectiveness of the design an d operation of policies and procedures may deteriorate. 

In plan ning an d perform ing my audit of the general purpose finan cial statements of th e To~ a of 
W isner, Lo uisiana for th e yea r ended  June 30, 1996. 1 obta ined  an  understanding of th e internal 
control structure. W ith respect to the internal co ntrol structure, 1 obta ined  an  understanding of th e 
design of relevant policies an d procedures an d whether th ey have been placed in operation an d I 
assessed  co ntrol risk in order to determine my auditing procedures for the purp ose of expressing 
my opinion on the general purp ose financial statements and not to provide an  opinion on th e 
internal control structure. Acco rdingly, I do not express such an opinion. 

M y co asideratior~ of the i~tern al eo atrol structure veoutd t~ot nece ssaril5, disclose all matters in th e 
intern al co ntrol structure that might be material weakness under standards established by th e 
American Institute of Certified  Public Accountants. A material wea kness is a condition in which 
the design or operation of one or more of the internal control structure elements does not red uce to 
a relatively low level the risk that errors an d irregularities in am ounts that would be material in 
relation to the general purp ose finan cial statements being audited  m ay occur an d not be detec ted  
within a timely period  by employee s in the norn ml course of perform ing th eir assign ed  fu nctions. I 
noted no matters involving th e interu al control structure an d its operation that 1 consider to be 
material wea knesses as defined  above. 
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TOW N OF W 1SNER 

N OTES TO THE FINANCIAL STATEM ENTS 
A s Of And For The Year Ended June 30.1996 

after year end. Delinquent taxes are considered fully collectible and therefore an  
allowance for unco llectible taxes is provided . 

Fines, bond forfeiture, and fees are recognized when co llected by th e Towaa. 

Interest inco me is recorded when it is credited to accounts by th e Bank. 

FAcpenditures 

Salaries are recorded  as expenditures when earned  by employees 

Purchases of various operating supplies, etc. are recorded  as expenditures when 
the related  fund liability is incurred. 

Principal an d interest on general long - term  debt an d installment purchase 
payments are recogn ized when due. 

E. Budgets 

The To~ l of W isner (M ayor and Council) uses the following budget practice s 

(1) Prior to June 30, the towaa Clerk submits to the M ayor and Council 
M embers a proposed  operating budget for th e fiscal year commencing the 
following July 1. The operating budget includes proposed  expenditures 
an d the m eans of financing th em for the upcom ing ),ear. The budget is 
submitted  in summ ary form . In addition, m ore detailed  line item budgets 
are included  for administrative co ntrol. Th e level of control for th e 
detailed  budgets is at the department head/function level 

(2) Public hearings are co nducted to obtain taxpayer comment. 

(3) During the month of July the budget is legally enacted through passage of 
an ordinance . 

(4) Form al budgetary integration is employed  as a management co ntrol device 
during th e yea r for the General Fund, Special Revenue Funds an d Debt 
Service Fund. 

(5) Budgets for the General, Debt Service, an d Special Revenue Funds are 
adopted  on th e GAAP bas is. 

(6) Appropriations lapse at the end of ea ch fisca l yea r 

(7) Th e Mayor and Council Members authorize supplemental appropriations 
during the year. Supplemental appropriations were made during the fiscal 
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JIM M IE L. SELF, CPA 
A ProfessionalA ccounting Corporation 

2809 Cam eron Street, Suite C 
M onroe, Louisiana 71201 

Phone (318) 323-4656 Fax (318) 388-0724 

Independent Auditor's Report O n Internal Control Structure 
Used In A dm inistering Federal Financial A ssistance Program s 

To the M ayor and Council M embers 
To~  of W isner 
W isner, Louisiana 

1 have audited the general purpose financial statements of th e Town of W isner, Louisiana, as of 
an d for the year ended  June 30, 1996, an d have issued my report thereon dated  December 16, 
1996. 1 have also audited th e compliance of th e Town of W isner, Lo uisiana, with requirements 

applicable to major federal financial assistance program s and have issued my report thereon da ted 
December 16, 1996. 

1 conducted  my audit in accordance  with generally accepted auditing standards, Government 
Auditing Standards, issued by the Comptroller General of the United  States; an d Offi ce  of 
M anagement an d Budget (OM B) Circular A-128, "Audits of State an d Local Governments." 
Those standa rds and OM B Circular A-128 req uire that I plan  an d perform the audit to obtain 
rea sonable assuran ce  about whether th e general purp ose financial statements are free of material 
m isstatement an d about whether th e Town of W isner, Lo uisiana, complied  with laws an d 

regulations, noncomplian ce with which would be material to a major federal finan cial assistance 
program . 

In planning and perform ing m y audit for the year ended June 30, 1996, 1 considered the intern al 
control structure of the To~aa of W isner, in order to determ ine m y auditing procedures for th e 
purp ose of expressing my opinion on the general purp ose financial statements of Town of W isner, 
Lo uisiana, and on the complian ce  of Toxs~a of W isner, Lo uisian a, with requirements applicable to 
major programs an d to report on the internal control structure in accordance with OM B Circular 
A-128. This report addresses my consideration of intern al co ntrol structure policies an d 
procedures relevant to complian ce  with req uirements applicable to federal financial assistance 
programs. I have addressed intern al control policies and procedures relevant to my audit of th e 
general purp ose finan cial statements in a separate report da ted  December 16, 1996. 

Th e m anagement of the Town of W isncr is responsible for establishing and m aintaining an  intern al 

control structure. In fulfilling this responsibility, estimates an d judgments by management are 
req uired  to assess the expected  benefits an d related costs of intern al control structure policies an d 

procedures. Th e objectives of an intemal control structure are to provide management with 
rea sonable, but not absolute, assuran ce th at assets are safeguarded  against loss from unauth orized  
use or disposition, that tran sactions are executed  in accordance with management's authorization 
an d reco rded  properly to perm it the preparation of general purp ose finan cial statements in 
accordance with generally accepted  accounting principles, an d th at fed eral fman cial assistance  
programs are man aged  in co mplian ce with applicable laws an d regulations. Because of inherent 
limitations in an y internal control structure, errors, irregularities, or instances of noncomplian ce  
may nevertheless occur and not be detected. Also, projection of an y evaluation of the structure to 
future periods is subject to the risk that procedures may beco me inadeq uate because of changes in 
conditions or that th e effectiveness of the design an d operation of policies an d procedures m ay 
deteriorate. 
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For the purpose of th is report, I have classified th e significant internal control structure policies 
and procedures used  in administering fed eral financial assistance progran as in th e following 
categories: 

Budget. 
Cash. 
Revenue/receipts - service revenue and receivables - proprietary fund 
Expenditures~disbursements/purchasing 
Payroll/persoan el. 
Property, plant an d equipm ent, and capita l expenditures. 
Budgeting/budgetary fu nding. 
Tax collection/distribution. 
Single Audit an d similar gran t program s. 
Debt an d debt service. 

Political activity. 
Davis-Baco n Act. 
Civil rights. 
Cash management. 
Relocation assistance an d real properly acquisition 
Fed eral financial reports. 
A llowable co sts/cost principles. 
Drug - free W orkplace Act. 
Administrative requirements. 

T3q0es of service s allowed  or not allowed . 
Eligibility. 
M atching, level of effort, or earm arking. 
Reporting. 
Special req uirements, if an y. 
Claim s for Advan ce s mad Reimbursements 
Amounts C/aimed  or Used  for M atching. 

For all th e intern al co ntrol stru ctu re ca tegories listed  above, l obtained  an  understanding of th e 
design  of relevant policies an d procedures an d determined whether they have been placed in 
operation, an d I assessed the co ntrol risk. 

During the year ended June 30, 1996, the To~aa of W isner had one major federal fmancial 
assistan ce  program  an d expended 100%  of its total federal finan cial assistance . 

I performed tests of co ntrols, as required  by OM B Circular A-128, to evaluate th e effectiveness of 
the design an d operation of internal co ntrol structure policies an d procedures that 1 co nsidered  
relevant to preventing or detecting m aterial nonco mplian ce ~4th specific req uirements, general 
req uirements, an d req uirements govern ing claim s for advance s an d reimbursements an d am ounts 

claimed or used for matching that are applicable to each of Town of W isner's major federal 
financial assistance  program s, which are identified  in the acco mpan ying Sched ule of Fed eral 
Finan cial Assistance . M y procedures were less in scope th an  would be necessary  to render an  
opinion on th ese intern al co ntrol stru cture policies an d procedures. Acco rdingly, I do not express 
such an  opinion. 
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TOW N OF W I SNER 

NOTES TO THE FINAN CIAL STATEM ENTS 
A s Of And For The Year Ended June 30,1996 

J. Long - Term Obligations 

Long - term obligations expected to be financed from governmental funds are reported in 
the general long - term obligations account group. Expenditures for principal and interest 
payments for long - term obligations are recognized in the governmental funds when due. 
Long - term  obligations expected to be financed from proprietary fund operations are 
accounted for in th ose fu nds. 

K . Compensated Absences 

"l'o~aa employees are entitled to ten days of co mpensated absences. However, compensated 
absences do not vest or accumulate and are recorded as expenditures when th ey are paid. 

L. Fund Equity 

Contributed Capital 

Contributed  capital is reco rded  in the Enterprise Fund for capital grants restricted for the 
acquisition or co nstruction of capital assets. Contributed  capital is not amortized bas ed on 
th e depreciation on that portion of the as sets acquired  or co nstructed  from such resources. 

Reserves 

Reserves represent those portions of fund equity not appropriable for expenditures or 
legally segregated  for a specific future use. 

Designated l~}md Balances 

Designated  fu nd balan ces represent tentative plan s for fu tu re use of financial resource s 

M , Total Colum ns on Com bined Statem ents 

Tota l columns on the combined  statements are captioned  M emoran dum Only to indica te 
that th ey are presented  only to facilitate finan cial analysis. Data in these co lumns do not 
present financial position, result of operations, or chan ges in finan cial position in 
co nform ily with generally accepted  accounting principles. Neither is such data 
co mparable to a co nsolidation. Interfund eliminations have not been made in th e 
aggregation of this da ta . 

Expenditures/Expense - Actual and Budget 

The following individual funds have actual expenditu res/expense over budgeted  
expenditures/expense for th e year ended  June 30, 1996: 
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JIIVIM IE L. SELF, CPA 
A ProfessionaIA ccountlng Corporation 

2809 Cam eron Street, Suite C 
M onroe, Louisiana 71201 

Phone (318) 323-4656 Fax (318) 388-0724 

Independent Auditor's Report On Compliance W ith 
The General Requirem ents Applicable To 
Federal Financial Assistan ce Program s 

To the M ayor and Council M embers 
Town of W isner 
W isher, Louisiana 

1 have audited the general purpose financial statements of the Town of W isner, Louisian a, as of 
an d for th e year ended June 30, 1996, and have issued  my report thereon dated December 16, 
1996. 

I have applied procedures to test th e To~aa of W isner's compliance with the following requirements 
applicable to its federal finan cial as sistance programs, which are identified  in the Sched ule of 
Federal Finan cial Assistance , for the year ended June 30, 1996: Political Activity, Davis-Bacon 
Act, Civil Rights, Cash m anagement, Federal Financial Report, Allowable costs/Cost Principles, 
Drug-Frce  W orkplace Act, an d Adm inistrative Requirem ents. 

M y proced ures were lim ited  to th e applicable procedures described  in th e Office  of M anagement 
and Budget's "Complian ce Supplement for Single Audits of State an d Local Governments." M y 
procedures were substantially less in scope than an audit, the objective of which is the expression 
of an opinion on the To~n of W isner's compliance  wi th the req uirements listed in th e preceding 
paragraph. Accordingly, 1 do not express such an  opinion. 

W ith respect to th e item s tested, the results of th e procedures disclosed  no material instance s of 
noncompliance  with th e req uirements listed  in the seco nd paragraph of this report. W ith respect to 
item s not tested , nothing came to my attention that caused  me to believe th at th e Town of W isner 
had not complied , in all material respects, with th ose req uirements. However, th e results of my 
procedures did not disclose any ian naterial instances of non-compliance wi th those requirements. 

This report is intended for th e information of th e To,~aa of W isner's management an d the 
Legislative Auditor of the State of Louisiana. However, this report is a matter of public record an d 
its distribution is not limited . 

C~f',"k 

CERTIFIED PUBLIC ACCOUN TANT 

Decem ber 16, 1996 
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TOW N OF W ISN ER 

N OTES TO THE FIN AN CIAL STATEM EN TS 
A s Of And For The Year Ended June 30.1996 

F. Encumbrances 

Encumbrance aec ounting is not used 

G . Cash and Cash Equivalents 

Cash includes am ounts in demand deposits, interest - bearing demand deposits, and m oney 
market accounts. Cash equivalents include amounts in time deposits and those investments 
wi th original maturities of 90 days or less. Under state lag,, the Town of W isner may 
deposit funds in deman d deposits, interest - bearing deman d deposits, money market 
accounts, or time deposits with state banks organ ized under Louisiana law an d national 
banks having th eir principal offices in Lo uisiana. 

Under state law, th e Town  of W isncr may invest in United  States bonds, treasury notes, or 
ce rtificates. These are classified as investments if their original maturities exceed 90 days; 
however, if th e original m aturities are 90 days or less, th ey are classified  as cash 
eq uivalents. Investments are stated  at cost. 

H . Restricted Assets 

Certain proceeds of enterprise fund revenue bonds, as well as ce rtain resource s set aside 
for th eir repa3anent, are classified as restricted  assets on th e balance  sheet because th eir 
use is limited  by applicable bond covenan ts. 

I. Fixed A ssets 

Fixed Assets of govern mental fu nds are recorded as expenditures at th e tim e th ey are 
purchased or constructed , an d the related  assets are capitalized  (reported ) in the general 
fixed assets account group. Public domain or infrastructures are not capitalized . All fixed 
assets are valued at co st. 

Fixed  assets used in the proprieta ry fund operations are included on the balan ce  sheet of 
the fu nds net of acc umulated  depreciation. Depreciation of all exhaustible fixed  assets 
used by proprietary fund operations is charged as an  expense again st operations. N o 
depreciation has been provided for general fixed  assets. Depreciation is co mputed using 
th e straight - line method, an d th e following estima ted  usefu l lives: 

W ater Utility 
W ells 20 yea rs 
Storage tanks 
Purification plan t 
Lines an d meters 

Sewerage Utility 
Pump stations 
Lines 
Autos an d tru cks 
Other eq uipment 

40 years 
33 yea rs 
40 yea rs 

40 3,ea rs 
40 3'ea rs 
5 yea rs 
10 yea rs 



A m aterial weakness is a reportable condition in which the design or operation of one or m ore of 
the internal control structure elements does not reduce to a relatively low level the risk that 
noncompliance  with laws and regulations that would be material to a federal finan cial assistance  
program ma y occur mid not be detected w4thin a timely period by employees in the normal course 
of performing their as signed functions. I noted no matters involving the internal control structu re 
an d its operations that I co nsider to be a ma terial weakness as  defined  above. 

M y co nsideration of the internal control stru cture policies and procedures used  in adm inistering 
federal financial as sistance would not necessarily disclose all matters in th e internal co ntrol 
stru cture that m ight co nstitute material weakness under standards established by the Am erican 
Institute of Certified  Public Accountants. 

.This report is intended  for the inform ation of the Town of W isner's m anagement an d the 
Legislative Auditor of the State of Louisian a. However, th is report is a matter of public reco rd an d 
its distribution is not lim ited . 

JIM M IE L. SELF 
CERTIFIED PUBLIC ACCOUNTANT 

Decem ber 16, 1996 



TOW N OF W 1SNER 

N OTES TO TH E FINAN CIAL STATEM EN TS 
As Of And For The Y ear Ended June 30.1996 

Fun.d_ Budget Actual 

General Fund 
Total 

Unfavorable 
Variance 

$170.859 $172.944 $2.085 
$170.859 $172.944 $2.085 

NOTE 2 - CASH AND CASH EQUIVALENTS 

Cash includes amounts in demand deposits, interest - bearing demand deposits, and money market 
accounts. Under state law, the To~  may deposit funds in deman d deposits, interest - bearing 
demand deposits, m oney market accounts, or time deposits with state banks organized under 
Louisiana law an d national banks, having principal offices in Lo uisian a. 

At June 30, 1996, th e Town had cash totaling 533,982 as follows 

Dem and Deposits 
Certificates 

Restricted Assets (Cash) 

Tota l 

44,592 
214,086 

275.304 

These deposits are stated at co st, which approximates market. Under state law, these deposits, or 
the resulting bank balan ce s, m ust be secured  by fed eral deposit in surance or th e pled ge of 
securities o~aaed by th e bank. The m arket value of th e pledged securities plus the fed eral deposit 
insurance or th e pledged  securities plus the fed eral deposit insurance must at all times equal the 
amount on deposit with the bank. Th ese securities are held in the name of the pled ged bank in a 
holding or custodial bank th at is m utually acceptable to both parties, Cas h and cash eq uivalents 

(bank balances) at June 30, 1996, are secured as follows: 

Bank Balances 

Fed eral Deposit Insuran ce  
Pled ge Securities 
Total 

534,838 

100,000 
497,656 
-62,818 

Even though the pledged securities are considered  uncollateralized (Category 3) under the 
provisions of GASB Statement 3, Lo uisiana Revised  Statute 39:1229 impose a statutory 
req uirement on th e custodial bank to advertise an d sell the pledged  securities within 10 days of 
being notified that th e fiscal agent has failed  to pay deposited fu nds upon demand. 



TOW N OF W ISNER 

N OTES TO THE FINAN CIAL STATEM EN TS 
As Of And For The Year Ended June 30,1996 

NOTE 3 - FIXED ASSETS 

A summ ary of changes in general fixed assets follows 

Lan d 
Building 
Improvements 
Equipment 

Balance 
6/30/95 
57,000 
98,605 
172,235 
158,745 
486.585 

Additions 

617 
617 

B~ance 
6~0/96 
57,000 
98,605 
172,235 
159,362 
487.202 

Below is a summary of proprietary fund type property, lan d an d equipment at June 30, 1996 

Lan d 
W ater/sewer treatm ent system 
Vehicles an d equipm ent 

Total 
Less accumulated  depreciation 

N et 

NOTE 4 - RECEIVABLES 

13,200 
2,574,498 
38,521 

2,626,219 
<536,433> 

2.089.786 

The receivables of 12,214 at June 30,1996 are as follows 

Clas s of Receivable: Sewer/W ater rece ivable $12,214 

These are net of allowance  for Bad Debts 

NO TE 5 - CH ANG ES IN LO NG - TERM  DEBT 

The following is a summar3' of bond transactions for the year ended  June 30,1996 

Bonds payable at July 1,1995 
New bonds issued  
Bonds retired  
Bonds payable at June 30,1996 

Revenue 
1,045,411 
0.00 
26.085 

1,045,411 
0.00 
26.085 

1.019.326 1,019,326 

All To~  of W isner bonds outstanding at June 30,1996, in the amount of 1,019,326 are general 
obligation bonds (or other as indicated) with maturities from 1996 to 1998, and interest rates from 
4.0 to 6.0 percent. Bond principal an d interest payable in th e next fiscal year are 22,691 an d 

47,231 respectively. 



TOW N OF W 1SNER 

N OTES TO THE FINAN CIAL STATEM EN TS 
As Of And For The Year Ended June 30,1996 

All principal and interest requirements are funded in accordance with Louisiana law by the annual 
ad valorem tax levy on taxable property within the parish (or other as indicated ). At June 30,1996, 
The Town of W isner has accumulated  275,304 in th e restricted fu nds for future debt req uirements. 

There are a number of limitations an d restrictions contained  in the various bond indentures. Th e 
To~  is in co mplian ce wi th all significant lim itations and restrictions. 

Bonds payable at June 30,1996, are comprised  of the following individual issues 

$706,000 utility revenue bonds, dated  11/1/89, payable in 40 co nsecutive annual 
payments of $47,231, including interest at 6% , sec ured  by revenue of the utility 

system . 
$677,527 

$350,000 utility revenue bonds, dated  2/27/92, payable in 40 co nsecutive annual 
pa31nents of $22,691, including interest at 5.75% , sec ured  by revenue of the utility 

Total Revenue Bonds 

$341,799 

$1,019,326 

Total Bonds Payable: $1 ~019,326 

The annual requirements to am ortize all debt outstanding as of June 30,1996, including interest 

pa3a~nents of 79,732 follows: 

To Am ortize Lon~ - Term Debt 

Year ending General 
June 30. Obligation Revenue Total 

1997 
1998 
1999 
2000 
2001 
Th erea fter 

69,922 
69,922 
69,922 
69,922 
69,922 

2.180.955 

69,922 
69,922 
69,922 
69,922 
69,922 

2.180.955 
2.530.565 2,530,565 

NOTE 6 - O NE PERCENT SALES AND USE TAX 

On December 11,1976, the To'~  of W isner passed  a one - perce nt sales ta x. Th e revenue derived  

from this tax is not ded ica ted  to any specific purpose. 
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TOW N OF W ISNER 

N O TES TO THE FINAN CIAL STATEM EN TS 
A s Of And For The Year Ended June 30 1996 

NOTE 7 - RESTRICTION ON USE OF UTILITIES REVENUES 

Funds provided by utilities revenue is to be used  in the followi ng manner before they are available 
for oth er lax~qul purpose: 

Operating expense of utility system 
Revenue bond debt service funds 
Revenue bonds reserve fu nds 
Revenue bond depreciation and contingencies funds 

NOTE 8 - PENSION PLANS 

M unicipal Employees' Retirement System 

Substantially all employees of the Town of W isner are members of the following statewi de 
retirement systems: M unicipal Employees Retirement System of Louisian a, and M unicipal Police 
Employees Retirement System of Lo uisiana. These system s are cost-sharing, multiple-employer 
defined  benefit pension plan s administered  by separate boards of trustees. Pertinent inform ation 
relative to each plan  follows: 

A. M unicipal Employees Retirement System of Lo uisian a (System)--The System is 
composed  of two distinct plans, Plan A an d Plan B, wi th separate assets mad 
benefit provisions. [All employees of the municipality are members of Plan B.] 

All permanent employees working at least 35 hours per week who are not co vered  by 
another pension plan an d are paid wholly or in part from municipal funds an d all elec ted  
municipal officials are eligible to participate in the System . Under Plan  B, employees who 
retire at or after age 60 wi th at lea st 10 yea rs of cred itable service  or at or after age 55 
with at least 30 years of creditable service are entitled  to a retirement benefit, payable 
m onthly for life, equal to 2 percent of their final average monthly salary  for ea ch ),ear of 
cred itable serv ice . Furthermore, employees wi th at lea st 10 years of cred itable service , but 
less than 30 years, m ay take ea rly retirement benefits co nmaencing at or after ag e 60, wi th 
basic benefit reduced 3 percent for ea ch year retirement precedes age 60, unless he has at 
lea st 30 yea rs of creditable service. In any ea se, monthly retirement benefits paid under 
Plan  B cannot exceed 100 perce nt of fm al average salary. Final average salaD, is th e 

employee's average salary over 36 consecutive or joined months that produce the highest 
average. Employees who terminate with at least th e amount of creditable serv ice  stated 
above, and do not withdraw their employee co ntributions, may retire at the ages specified  
above an d receive th e benefit accrued  to their date of termination. The System also 
provides death an d disability benefits. Benefits are established  or amended by the state 
statute. 

The system issues an  annual publicly available finan cial report that includes finan cial 
statements an d req uired  supplementary information for the System. That report may be 
obta ined  by writing to the M unicipal Employees Retirement System of Lo uisiana, 7937 
Office Park Boulevard, Baton Rouge, Louisian a 70809, or by calling (504) 925--4810. 
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Funding Polic3: [Under Plan A, members are required by state statute to contribute 9.25 
percent of their annual co vered  salaD, and the Town of W isner is required  to contribute at 
an actuarially determined rate. The current rate is 5.5 percent of annual covered payroll.] 
]Under Plan B, members are required by state statue to contribute 5.0 percent of their 
annual co vered salaD, an d th e Town of W isner is required  to co ntribute at an aetuarially 

determined rate. Th e current rate is 3.0 percent of annual covered payroll.]Contributions 
to the System include one-fourth of one percent (except Orleans an d East Baton Rouge 
Parishes) of the taxes shown  to be collectible by the tax rolls of each parish. These tax 
dollars are divided  be~ ,een Plan A an d Plan B based  proportionately on th e salaries of the 
active members of each plan . The co ntribution requirements of plan members an d 
the Town  of W isner arc established  an d may be amended  by state statu te. As provided  by 
Louisian a Revised Statute 11:103, the employer contributions are determ ined  by actuarial 

valuation an d are subject to change each year based on the results of the valuation for the 
prior fiscal year. [The Town of W isner contributions to the System under Plan A for the 
yea rs ending December 31, 1995, 1994, an d 1993, were $0.00, $0.00, an d $0.00, 
respectively, eq ual to th e req uired co ntributions to the system under Plan B for the yea rs 
ending Dece nther 31, 1995, 1994, and 1993, were $2,913, $2,807, an d $2,796, 
respectively, equal to the req uired co ntributions for ea ch year.] (If the required 
co ntributions an d th e actual am ount contributed  do not equal, disclose th e req uired  
co ntribution in dollars an d the perce ntage of that amount co ntributed  for the current yea r 
an d ea ch of the two preceding yea rs.) 

B. M unicinal Police  Em nlovees Retirement System of Louisiana (System 

Plan Description. All full-time police  department employees engaged  in law enforce ment 
are req uired  to participate in the System . Employees who retire at or after age 50 with at 
lea st 20 years of cred itable service or at or after age 55 with at lea st 12 years of creditable 
service  are entitled  to a retirement benefit, payable monthly for life, equal to 3 1/3 
perce nt of their final average salaD, for ea ch year of cred itable serv ice . Final-average 
salaD, is the employee's average salaD, over 36 consecutive or joined 
months that produce th e highest average. Employee s who terminate with at lea st 
lhe amount of creditable service  stated  above, and do not withdraw th eir employee  
co ntributions, m ay retire at th e ages specified  previously and rece ive th e benefit 
acc rued to their date of termination. Th e system also provides dea th an d disability 
benefits. Benefits are established  by state statute. 

The system issues an  annual publicly available finan cial report that includes finan cial 
statem ents an d req uired  supplementa D, information for th e System . Th at report may be 
obta ined  by x~ ting to th e M unicipal Police  Employee s Retirement System of Louisian a, 

8401 United Plaza Boulevard, Baton Rouge, Lo uisian a 70809-2250, or by calling (504) 
929-7411. 

Funding Policy. Plan  m embers are req uired  by state statu te to co ntribute 7.5 perce nt of 
th eir annual covered  salaD, and th e Town of W isner is required  to co ntribute at an  
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aetuarially determined rate. The current rate is 9.0 percent of annual covered  payroll. Th e 
contribution requirements of plan m embers and the To~ n of W isner are established and 
m ay be amended  by th e state statute. As provided by Louisiana Revised  Statu te 11:103, 

the employer contributions are determined by actuarial valuation an d are subject to change 
each year based  on th e results of th e valuation for the prior fiscal yea r. The Town of 
W isner contributions to th e System for the years ending December 31, 1995, 1994, and 
1993, were $2,957, $2,807, an d $2,369, respectively, eq ual to th e req uired contributions 
for each year. (lfthe required contributions an d the actual amount contributed do not 
eq ual, disclose th e req uired  contribution in dollars an d th e percentage of that am ount 
co ntributed  for the current yea r an d ea ch of the two preceding yea rs.) 

NOTE 9 - ACCO UNTS, SALARIES, AND O THER PAYABLES 

Accounts, salaries, an d other payables of $14,462 are as follows 

W ithholdings 
Accounts 
Total 

Special Debt Capital 

General Revenue Service Projects Proprietary 
Fund Funds Funds Funds Fund Total 

NO TE 10 - INTERFUND TRANSACTIO NS 

During the co urse of normal operations, the Town has numerous transactions betw een funds 
including expenditures an d transfers of resource s primarily to provide services. The governmental 
funds financial statements generally reflect such tran sactions as tran sfers. 

NOTE 11 - CONTINGENCY 

The Tox~aa of W isner, Lo uisiana, received funds from a govemment grant, which is subject to audit 
by th e fed eral or state governm ent. Th e ultimate determination of am ounts received under th ese 
programs is generally based  upon allowable costs reported  to an d audited  by the governm ent. Until 
such audits have been completed  and final settlements reached , th ere exists a co ntingency to refu nd 
any amount received  in excess of allowable co sts. M an agement is of th e opinion that no material 
liability will result from such audits. 

NOTE 12 - SUBSEQUENT EVENTS 

There were no subseq uent events noted  which would affect the finan cial statements 
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