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INDEPENDENT AUDITOR'S REPORT
UNQUALIFIED OPINION ON GENERAL PURPOSE

FINANCIAL STATEMENTS AND SUPPLEMENTARY SCHEDULE
OF EXPENDITURES OF FEDERAL AWARDS

S0ARD OF COMMISSIONERS
HOUSING AUTHORITY OF THE VILLAGE OF YOUNGSVILLE

YOUNGSVILLE, LOUISIANA 70592

I have audited the accompanying dgeneral purpose financial
statements of the Housing Authority of The Village of Youngsville
(PHA) as of and for the year ended September 30, 1997, as listed in
the table of contents. These general purpose financial statements
are the responsibility of the PHA's management. My responsibility
is to express an opinion on these general purpose financial

statements based on my audit.

I conducted my audit in accordance with generally accepted auditing
standards and the standards applicable to financial audits
contained 1in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require
that I plan and perform the audit to obtain reasonable assurance
about whether the general purpose financial statements are free of

material misstatement. An audit 1ncludes examining, on a test
basis, evidence supporting the amounts and disclosures in the
general purpose financial statements. An audit also 1includes

assessing the accounting principles used and the significant
estimates made by management, as well as evaluating the overall
general purpose financial statement presentation. I believe that
my audlt provides a reasonable basis for my opilnion.



In my opinion, the general purpose financial statements referred to
above present fairly, in all material respects, the financial
position of the Housing Authority of The Village of Youngsville as
of September 30, 1997, and the results of its operations and
changes in 1ts surplus for the vear then ended in conformity with

generally accepted accounting principles.

In accordance with Government Auditing Standards, I have also
1ssued a report dated January 15, 1998 on my consideration of the
PHA's internal control over financial reporting and my tests of its
compliance with certain laws, regulations, contracts and grants.

My audit was conducted for the purpose of torming an opinion on the
general purpose financial statements of the PHA taken as a whole,
The accompanying schedule of expenditures of federa] awards 1s
presented for purposes of additional analysis as required by the
U.S. Office of Management and Budget Circular A-122. Audits of
States, Local Governments, and Non Profit organizations, and is not
a required part of the general-purpose financial statsm=nts. Such
~nformation has been subjected to the auditing procedures applied
in the audit of the general purpose financial statements and, in nmy
opinion, 15 failrly presented in all material respects in relation
to the financial statements and any other included supplementary

information taken as a whole.

This report is intended solely for the information and use of fhe
Board of Commissioners of the PHA, and for filing with the
Department of HUD and should not be used for|any other purpocse.

{
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William Daniel McCaskill, CPA
A Professional Accounting Corporation

January 15, 1998



Housing &uthority of the Village of Youngsville SXHIBIT A
Youngsville, LA 70562 |
ALL FUND TYPES AND ACCQUNT GROUPS

COMBIXED 3ALANCE SHEET AS OF SEPTEMBER 30, 1997
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Special  Debt  Capital Fuads--  Janeral General Total
ASSETS AND JTHER DEBITS General Revenue Service Projacts dgency F1zed Leng Tern  (Memorandum

Assets: Fund und Fund Pund  Punds 1ssets  Obligations Only)
Cash and Cash Bquivalents 30,553.56  4.00 30,96 0.40 1,375,490 .80 (.00 21.979.52
Receivabies 200,80 0,00 21,%46.78 .00 1,10 3,30 0.00 21,746,738
Infertund Heceivah{es §.300 7,40 g.00  0.400 1,00 1.44 1,490 0.4¢
Prepald Insurance 2,530 2.00 1.00 (.00 7,30 7,40 7.80 2,633,900
0thar 10¢.40 2,00 5,00 0.1 .60 3,40 3.00 100,30
nangd, Structures & fquipment 3.0 1,40 .00 0.60 o, 00 755,302,9%2 .00 755,962,972

Jther Debits:
imount ivatiable in Debt Service Punds 1,00 7.00 a0 0.00 Hli 7,30 5055 20, 3%

\mount to be Provided far Retirement

of Jeneral Long Term Obligations 1,3 1,00 L300 0.00 100 ) 11,2875 Sl 5aT T
"OTAL A8SETS 14D OTHER JEETTS 333,780.00 0 20,00 SILLIOT.0L 0 80,00 51,37EL00 §TRSLG62,07 321L.A4BT 31,074,375, 5%
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olABILITIES, 2QUITY AND .7-E% CRZ20TTS
Llabilitias:

accounts Payable T, 873.8 3,90 2.00 9.5 1.90 1,40 1. 00 ,073.40
Interfund Payaples 0,04 .00 (i 0.¢ ¢.00 7,340 .00 0.40
Jeposits Jue Qthers 1,00 4.00 3.00 .00 1,375,040 1,80 .40 L, 3788
peferred Revenyes 3,80 4.00 I (.60 0.00 0.40 .00 3.4
Compensated Absenses Payable 1.00 0.0 0.60  0.00 0.30 7.40 1,371.96 L,871.36
fotes & Bonds Payable 0,80 2.00 0,40 1.00 0,00 3.00 209,770,501  209,776.51
Total Liabilities 37,873,86  $0.00 5G.00 50,00 S1,375.90 30,00 5211,%548.47  220,637.13
Equity & Other Credits ermsmmmmwmme e e il el
[nyestment itn General #Zized Assets 0.00  0.00 3,00 0.00 3.40 1,30 J.40 3,00
fund 3alances:
Reserved for Othar 1,00 3.00 1.00  9.40 3.9 3.40 0,40 1,00
Reserved fgr Debt Payment 1.00  2.4¢ 7.0¢  4.4¢0 .20 J.34 J.4¢ J, 44
Inreserved % Undesignated 26,017.90 2,80 21,597.74  0.00 3.00 735,362,92 0.0  303,578.5¢6
Tatal Squity & Other Credits 526,117.90 30,00 $21,597.74  50.40 50.90 $755.962.92 30.00  3803,4878.5
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Bousing Authority of the Viliage of Youngsville SXHIBIT B

Toungsville, LA 70592
COUBINED STATEMENT QF REVENCRS, EXPENDITURES AND CHANGES IN PUND ZALANCE

FOR THE YEAR SNDED SEPTEMBER 30, 1397
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Special Debt Capital Total

REVINJIS General Revenus  Service  Projects  (Memorandum
Loca, couarnes! Pund Fund Fund Fund Only)
OJweliing Rental 28,786,400 3,49 4,00 §.44 28,786,90
Intarast Charges §91,79 3.30 (.40 7.00 §91.79
Receipts tron the Sale of Bquipment
Othey 1,275.86 3,20 3,30 g,00 137536
Pederal 3ourcass:
Operating Supsidy 2, 114,40 T 7T, 8
Annual Ceatricutiang 1,36 21,546.78 2,38 21.346.73
Grants 1,80 3,40
"otai Revenues 36,427,485 3.00 0 21,546.78 .00 57,974, 43
EXPENDITURES
Jrrent.
idministration 027,81 720 2 a0 .30 I
Jbiiitlas £,326.44 2 o R 1. $,125, 44
Ordinary darntenance & Operatlons .2,951.38 230 1.1 3.50 22,251,538
Protactive 3arvicas J.00 1,4 3.7 9.60 H
General Zzpendltures 24,263,977 1.5 J.d 1,69 4,183.77
fonroutine Matnblenance 7.44 .44 3.49¢ (.4¢ J.¢
Houging Assisfance Payments 3.00 0.00 0,00 3,00
Facilitias Acquisitien & Consfruction 1.00 3.00 .00 0.040 3.0
Dedt Service:
Principal Retirement 11,033,582 11,333.52
Intersst % Bank Charges 10,507,840 19,507.5¢
Total Zgpenditures 11,789,590 3.0 21,5412 0.430 52,310,927
BXCESS 'TEPICIENCY) OF REVENUES OVER EXPENDITHRES (4,841.935) 3.3 5,46 3.09 (4,836, 49}
OTHER 2LYAMCING SQURCES (USES)
Operai.as Traansfers In 1,00 .30
Operating Transters Jut 1.3¢ (.90
7etal Qther Zinancing Sources {Uses) g.00 3,80 1,00 0.30 3,30
RXCESS {DEFICIBHCY) OF REVENUES AKD OTHER SOQURCES {4,341.%%) 3,89 3.46 0.40 4,336.49)
AT AALANCES AT BEGINNING OP YEAR 38,959.85 }.40 5.5 ¢.9¢ 11,305, 35
RUND BALANCES AT END OF {BAK 26,117,190 7.38 £G.96 .09 16,168.3¢
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Housing Authority of the Village of Toungsville EXHIBIT C

Toungsviiie, LA 70592
CCMBINED STATEMENT OF REVENUES, EXPENCITGRZS AND CHANGES IN FUND SALANCES--BUDGET V8. ACTUAL

GENERAL FUND 7OR THE YEAR ENDED SEPTENBZF 31, 1997
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REVENUES Yayorahle
nocal Sources! Budget ictual  Tariance
owelling Rental 11,540,090 28,786.,00 (1Z2,754.00)
Intarast Charges 2,276,040 91,7 71,778.21)
Recerpts from the Sale of Zquipment
Jther 3.00 1,375,38  .,373.8¢6
federal fources.
Operating Subsidy 5,774,000 37740 HIT
Inpuai Concributions
urants
Total Revenues $9,284.00 236,427,395 113,156,135}
EXPENDITUORES  emeemdesesccsso-eccecesosssccnono-
Jurrent:
ldminizoratasn 0 ) AR S 152,16
Gbilicies £,290.50  4,3%a 173,38
Jrdinary Yaintenance 3 Jperacions 01,020.00 17,33L03% 0 %, 468,42
Jravectiys Isrvices J.¢ BT 1,0
ieneral Sxpendifures 28,210,000 14,26377 0 4,346,23
fearoutine Malntenance 3.60 130 3,00
Housing issistance Payments
Facilities Acguisition % Construction 3.00 3,30 3.00
Daft Service:
rincipal Retfirement
Interest & Bank Chatrges
“otal Tzpenditures 55,110,580 41,%89.50 13,340,480

e W el EE B gy b wr pf SR aE B A A W W T b WA O A e tw e TR G A B Sy o o

SYCose TERICIENCY) OF REVENUES QVER EXPENDITURES (5,516,000 £4,341.95) 584,05

T T “IYANCING SOURCES (USES)
.pevating Transfers In
Jperating Transfers Qut

Tetai Other Pipancing Sources (Uses) 0,80 1,00 3,00
NET EXCESS (DEPICTENCY! OF REVENUES '5,526,00) (4,341.95) 084.05
FUND BALANCES 37 SESINNING OF YEAR 30,859,385 10,359,385 0.00
FUND SALANCES A7 2MT 77 TEAR 25,433.85 16,117.90 484,05
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see notes to fipancial statements



THE HOQUSING AUTHCORITY OF THE VILLAGE OF YOUNGSVILLE

YOUNGSVILLE, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS

Housing Authorities are chartered as a public corporation under the laws (LSA-RS
40:391) of the State of Louisiana for the purpose of providing safe and sanitary
dwelling accommodations for the residents of *City, State*. This creation was
contingent upon the local governing body of the c¢ity or parish. The PHA is
governed by a five member Board of Commissioners. The members, appointed by

the Mayor of Youngsville, Louisiana, serve a four year staggered term.

Under the United States Housing Act of 1337, as amended, the US Department of
HUD has direct responsibility for administering low rent housing programs in the
United States. Accordingly, HUD has entered inte an annual contributions
contract with the PHA for the purpose of assisting the PHA in Hnancing the
acquisition, construction and leasing of housing units and to make annual
contributions (subsidies) to the PHA for the purpose of maintaining this low rent

character.

The PHA has the following programs under management:

ACC Number Number of Units
PHA Owned Housing FPW~-1172 20

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

A. BASIS OF PRESENTATION

The accompanying financial statements of the PHA have been prepared in
conformity with GAAP as applied to governmental units. The Governmental
Accounting Standards Board is the accepted standard-setting body for

establishing governmental accounting and financial reporting principles.

B. REPORTING ENTITY

GASB Statement Number 14 established criteria for determining the governmental
reporting entity and component units that should be inciluded within the
reporting entity. Because the PHA is legally separate and fiscally independent
by being solely accountable for fiscal matters, including (1) budget authority, (2)
responsibility for funding deficits and operating deficiencies, (3) fiscal
management for controlling the collection and dishursement of funds, (4)
authority to issue debt, the PHA is a separate governmental reporting entity.
The PHA includes all funds, account groups, activities that are within the

oversight responsibility of the PHA.

Certain units of local government over which the PHA exercised no oversight
responsibility , such as the school boards, parish police jury, other
independently elected parish officials, and municipalities within the parish, are
excluded from the accompanying financial statements. These units of government
are considered separate entities and issue financial statements separate from

those of the PHA.




C. FUND ACCOQUNTING

The PHA uses funds and account groups to report on its financial position and
the results of its operations. Fund accounting is designed to demonstrate legal
compliance and to aid financial management by segregating transactions relating

to certain government functions or activities,

A fund is a separate accounting entity with a self balancing set of accounts. On
the other hand, an account group is a financial reporting device designed to
provide accountability for certain assets and labilities that are not recorded in
the funds because they do not directly affect net spendable financial resources.

Funds of the PHA are classified int three categories: governmental and fiduciary.
In turn, each category is divided into separate fund types. The fund
classifications and a description of sach existing fund type follow:

Governmental funds--CGovernmental funds account for all or most of the PHA's
general activities, including the collection and disbursement of specific or legally
restricted monies, the acguisition of construction of general fixed assets, and the
servicing of general long term debt. GCovernmental funds include:

1. General Fund-~the general operating fund of the PHA accounts for
11l Hnancial resources, except those required to ke accounted for in

other funds.

2 Debt Service Fund--accounts for transactions relating to
resources retained and used for the payment of principal and
interest on those long term obligations recorded in the general long

term obligations account group.

3. Capital Projects Funds--account for financial resources received
and used for the acquigition, construction, or improvement of capital
facilities not reported in the other governmental funds.

Fiduciary Fundg--Fiduciary funds account for assets held on behalf of outside
parties, including other governments, or on behalf of other funds within the PHA.

Fiduciary funds include:

1. Tenant Security Deposits--accounts for assets held by the PHA as
an agent for the individual residents. Agency funds are custodial
in nature (assets equal liabilities) and do not involve measurement

of results of operations.

D. BASIS OF ACCOUNTING

The accounting and financial reporting treatment applied to a fund is determined
by its measurement focus. All governmental funds are accounted for using a
current financial resources measurement focus. With this measurement focus,
only current assets and current labilities are generally included on the balance
sheet. Operating Statements of these funds present Increases and decreases in
net current assets. The modified accrual basis ¢of accounting os used by all
governmental funds and agency funds. The governmental funds use the following

practices in recording revenues and expenditures:




Revenues-~Federal entitlements are recorded as unrestricted grants-in-aid when
avallable and measurable. Federal restricted grants are recorded when the
reimbursable expenditures have been incurred.

Rental income is recorded in the month earned.

Interest earnings on time deposits are recorded when the time deposits have
matured and the interest is available. Interest income on interest bearing
demand deposits is recorded each month when credited by the bank to the

account,

Substantially all other revenues are recorded when they become available to the
PHA,

Expenditures--Salaries are recorded as expenditures when paid.

Purchases of various operating supplies are recorded as expenditures in the
accounting period they are purchased.

Compensated absences are vecognized as expenditures when leave is actually
taken or when employvees {or heirs) are paid for accrued leave upon retirement

or death, while the cost of leave privileges not requiring current resources is
recorded in the general long term obligaticns account group.

Principal and interest on general long term debt are recognized when due

Substantially all other expenditures ore recognized when the related fund hali st /
nas been incurred,

Other Financing Sources (Uses)--Transfers between funds that are not expected
to be repaid (or any other types, such as capital lease transactions, sale of
fxed assets, debt extenguishments, long term debt proceeds, and the like) are
accounted for as other financing sources {(uses). These other financing sources

are recognilzed at the time the underlving events occur.

Cetzrred Revenueg-~-The PHA reports deferred revenue on its combined balance
sneel.  Deferred revenues arise when resources are received by the PHA before
it nas a legal claim to them, as when grant monies are received prior to the

incurrence of gqualifying expenditures., In subsequent periocds, when the PHA has
a legal claim to the resources, the ldakility for deferred revenue is removed from

the combined balance sheet and the revenue is recognized.

E. BUDGETS
The following summarizes the budget activities of the PHA during the fiscal year:

1. The PHA adopted budgets for the General Fund, the Special Revenue Fund and
the Capital Projects Funds. The Capital Projects Funds budget comparison to
actual has not been included since the cash project is a multiple vear endeavor.

2. The budgets are prepared on the wmodified accrual basis of accounting. All

A W

appropriations lapse at year end,



3. Encumbrances are not recognized within the accounting records for budgetary
purposes,

4, Formal budget integration (within the accounting records) is employed as a
management control device.

5. The Executive Director is authorized to transfer amounts between line items
within any fund, with the exception of salaries, provided such does not change
the total of any function. However, when actual revenues within a fund fail to
meet budgeted revenues by 3% or more, a budget amendment 1s adopted by the
PHA in an copen meeting. Budget amounts included in the accompanying Snancial
statements include the original adopted budget and all subsequent amendments.

F. ENCUMBRANCES

Fncumbrance accounting, under which purchase orders are recorded in order to
reserve that portion of the applicable apprepriation, is not employed. However,
outstanding purchase orders are taken into consideration before expenditures are
incurred in order to assure that applicable appropriations are not sxceeded. In
addition, the monthly budget reports are reviewed to ensure compliance with *he
hudget, and where necessary, revisions to the nudget are made.

G. CASH AND CMASH cmQUIVALENTS

Cash includes amounts in demand deposits and interest bearing demand deposits.
Cash eqgquivalents include amounts in time deposits and cash with fiscal agents.
Under state law, the PHA may deposit funds in demand deposits, interest bearing
demand deposits, money market accounts, or time deposits with state banks
organized under Louisiana Law and national banks having their principal offices

in Loulsiana.

H. SHORT TERM INTERFUND RECEIVABLES/PAYABLES

During the course of operations, numerous transactions occur between individual

funds for services rendered. These receivables and payables are classified as
due from other funds or due to other funds on the balance sheet. Short term

interfund lecans are classified as interfund receivables/payables.

I. INVENTORY

All purchased inventory items are valued at the lower of cost (first in, first out)
or market. Purchased inventories are offset by a fund balance reserve which
indicates that these do not constitute "available spendable rescources', even

though they are a component of total assets.

Acqusition of materials and supplies are accounted for on the purchase methed,
that is, the expenditure is charged when the items are purchased.

J. FIXED ASSETS

Fized assets of governmental funds are recorded as expenditures at the time they
are purchased or constructed, and the related assets are capitalized (reported)
in the general fixed assets account group. Public domain or infrastructures such



as sidewalks and parking lots are capitalized. Interest expense during
construction is capitalized. Depreciation has not been provided on general fixed

assets,

K. COMPENSATED ABSENCES

The PHA follows Louisiana Civil Serviced regulations for accumulated annual and
sick leave. Employees may accumulate up to 300 hours of annual leave which may
he received upon termination or retirement. Sick leave hours accumulate, but
the employee is not paid for them if not used by his/her retirement or

termination date.

The cost of current leave privileges, computed 1In accordance with GASB
Codification Section C60, is recognized as a current year expenditure in the
governmental funds when leave is actually taken or when employees (or heirs)
are paid for accrued leave upon retirement or death, while the cost of leave
privileges not requiring current resources is recorded in the general long term
obligations account group. Leave benefits are based on accrued leave benefits
or amployees with 10 vears service to 2 maxamum of 25 days at their current

annual salary.

L. LONG TERM OBLIGATIONS

Long term obligations expected to be financed from governmental funds are
reported in the general long term obligations account group. Expenditures for
orincipal and interest payments for long term obligations are recognized in the

governmental funds when due,

M. FUND EQUITY

Reserves represent those portions of fund equity not appropriable for
expenditures or legally segregated for a specific future use.

N. INTERFUND TRANSACTIONS

Transactions that constitute reimbursements to a fund for expenditures initially
made from it that are' properly applicable to ancther fund are recorded as
expenditures in the reimbursing fund and as reductions of expenditures in the
fund that is reimbursed. All other interfund transactions are reported as
transfers. Nonrecurring or ncon routine permanent transfers of equity are
reported as residual equity transfers. All other interfund transfers are reported

as operating transfers.

0. TOTAL COLUMNS ON COMBINED STATEMENTS

The total columns on the combined statements are captioned "Memorandum Only"
to indicate that they are presented only to facilitate financial analysis. Data in

these columns do not present financial position, results of operations, or changes
in financial position in conformity with GAAP. Neither is such data comparable
to a consclidation. Interfund eliminations have not been made in the aggregation

of this data.




NOTE 2 -- CASH AND CASH EQUIVALENTS

At September 30, 1997, the PHA has cash and cash equivalents totaling $34,059.19
as follows:

Interest Bearing Demand Deposits $34,034.19
Time Deposits
Petty Cash 25.00
Cash With Fiscal Agent

Total $34,059.19

These deposits are stated at cost, which approximates market., Under state law,
these deposits (or the resulting bank balances) must be secured by federal
deposit insurance or the pledge of securities owned by the fiscal agent bank.
The market value of the pledged securities plus the federal deposit insurance
must at all times equal the amount on deposit with the fiscal agent. These
securities are held in the name of the pledging fiscal agent bank in a holding
or custodial bank that is mutually acceptable to hoth parties. At September 30,
1997, the PHA has $34,034.19 in deposits (collected bank balances). These
Jdeposits are secured from risk by $100,000 of federal deposit insurance and SN/A
of pledged securities neld by the custodial bank :n “he name of the Sscal agent
hank (GASB Categorv 3). Zven though the »ledger securities are considered
uncollateralized {Category 3) under the provisions of GASB Statement 3, Louisiana
Revised Statue 39:1229 imposes a statutory requirement on the custodial bank to
advertise and sell the pledged securities within 10 days of being notified by the
PHA that the fiscal agent has failed to payv deposited funds on demand.

NCTE 3--RECEIVABLES

The receivables of $21,746.78 at September 30, 1997 are as follows:

Special Debt Capital
erieral Revenue S8ervice Project
und Fund Fund Fund

Class ot
Receivanles

L KT

Local Sources:
Tenants 200.00

Other
Pederal Sourcas:
Due From HUD 21,546.78

NOTE 4--FIXED ASSETS

The changes 1n general hixed assets are as follows:

LAND, STRUCTURES, AND EQUIPMENT
Balance 9-30-96 & 9-30-97 755,362.92

Total 755,962.22



Fixed agsets are mortgaged to HUD pursuant to the Annual Contributions Contract
as collateral for obligations owed to the US Government. The building cost

includes SN/A of ineligible expenditures as determined by HUD.

NOTE 5-—-RETIREMENT SYSTEM

The PHA participates in the Housing Renewal and Local Agency Retirement Plan
which is a defined contribution plan. Through this plan, the PHA provides
pension benefits for all of its full time employees. In a defined contribution
plan, benefits depend solely on amounts contributed to the plan plus investment
earnings. All regular and full time employees are eligible to participate in the
plan on the first day of the month after completing 6 months of continuous an
uninterrupted employment. Each participant in the plan is required to make a
monthly contributicon egqual to 6% of each participant's basic compensation, The
PHA's contribution for each employee and income allocated to the employee's
account are fully vested after 5 years of continuous service. The PHA's
contributions and interest forfeited by employees who leave employment before
5 years of service are used to offset future contributions of the PHA.

The PHA's total payroll for fiscal vear ended September 30, 1997 was $11,160.

The PHA's contributions were calculated using the base salary amount of $11,160.
Roth the PHA and the covered emplovees made the required contributions for the

vear ended September 30, 1997. Employee contributions to the plan totaled
$663.60. The PHA contributions totaled 5392 for the year ended September 30,

1997.
NOTE 6-—-ACCOUNTS PAYABLE

The payvables of $7,673.66 at September 30, 1997 are as follows:

GENERAL FUND

Vendors $5.00
Due to Other Governments

Payment 1n Lieu

of Taxes 6,862.96
Cther 805.70
Total 7,673.66

NOTE 7--COMPENSATED ABSENCES

At September 30, 1997, employees of the PHA have accumulated and vested
$1,871.96 of employee leave benefits, which was computed in accordance with GASB
Codification Section €60. This amount is not expected to be paid from current
available resources: therefore the liability is recorded within general long term

obligations account group.




NOTE 8--CHANGES IN AGENCY FUND DEPOSITS DUE QOTHERS

GENERAL FUND
Agency Funds:
Tenant Security Deposits

Balance 9-30-96 S00.00
Net Additions 475.00
Balance 9-30-97 1,375.00

NOTE 9--CHANGES IN GENERAL LONG TERM OBLIGATIONS

The following is a summary of the long term obligation transactions of the year
ended September 30, 1997:

New Agency Bonds Retired

September 30, 1996 154,1.89.97
Net Additions 11,033.52
September 30, 1997 165,223.49

All principal and intervest requirements are funded in accordance with Federal law
by the annual contributions from the US Department of HUD. At September 30,
1997, the PHA has accumulated $£21,546.78 in the deht service funds for future
dept requirements. Future bond maturities are not availaple, which is a GAAP

departure,

NOTE 10--INTERFUND ASSETS/LIABILITIES

Interfund receivables/payables at September 30, 1997 is as follows:

NONE
NOTE 1]1~-COMMITMENTS AND CONTINGENCIES

The PHA participates in a nunber of state and tederally assisted grant praograms.
Although the current grant programs have been audited in accordance with the
Single Audit Act of 1994 through September 30, 1997, these programs are still
subject to compliance audits. PHA management believes that the amount of
disallowances, is nay, which may arise from future audits will not be material.



Jousing Authority of the Village of Youngsvilie

ity of Youngsville, Louisiana SCHEDULE I
SCHEDULE OF EXPEXDITURES QF FEDERAL AWARDS

For the year ended September 3G, 1397
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CFDA Fedsral Award
Talosr. AGENCY: N0, Expenditures

;8 sepr. of dousing and Ursan Development Direct Programs:

Low income Housing:
Jperating Subsidy
" 83sed
Development
"atal Low Income Housing 14,850 5,774,040

—

Jection 2 Cluster:

Touchers 14,355
lertificatas 4,357
Medergte Fehabriitation 14,356
Yey Jenstructlen 4,137

tunpstancial Rehabilitatien  .4.182
Tgtal Section ¢ oluster

Comprenensive 5Srants 14,85%
CIAP 14,852
dublic Housing Drug 2liaination Progranm:
2HDRD
Youih Spoerts
Total PHDEP 14,854
Shelter + Care 14,238
HOPE 14,858
HOME 14,239

child Care Food Program (USDA) 10,558

POTAL 7EDERAL EXPENDITURES 5,774,400

---------------
---------------

YOTE: This schedule of expenditures of federal awards is
orepared on the BUD requlatory basis of accounting, which
15 an other comprehensive basis af acceunting.

see notes to financial statements



fousing Authority of the Village of Youngsville
Youngsville, LA 70592 SCHEDULE II
RALANCE SHEET-Statutory Basis

Annual Contributions Contract PH-L172

Septembar 30, 1997

..,,-.---.....'....-_-...'...;...-.-----ﬁ-ﬁﬂnu-------iﬂlﬁﬂ—----ﬁ--ﬂ--ll'-lll-- ----------

ASSKTS

Cash 217,482, 14
Tnvestmants 14,446, 42
iccounts Receivahla 200,00
Deht Amortization Funds 21,397.7¢
Deferred Charges 1,828.30
Land, Structures and fquipment 85,382,231
TOTAL ASSETS 5812,721. 21
LIABILITIES AND SURPLUS

aBIL1TIEs:

iczounts Fayaple 1,457
Notas Payaple 3.100
Acorued Lianilifies 2 362,36
deferred Credits 3,400
Fized Llabiiitties 009,774.51
TOTAL LIABILITIES 115,825,117
Surnins 593,302.95
TOTAL . Y5 oITIES AND SURPLUS §812,727.22

g ol ek kL AN BN B AW s e

sea ngtes to finanelai stabements



Housing Authority of the Village of Youngsville
Youngsville, LA 70592 SCHEDULE III
STATEMENT OF INCOME AND E¢PSNIES-PHA OWNED HOUSING-Statutory

Annual Contributions Contract #W-1172
Inr the year fnded September 30, 1997

..-.._“ﬂ------‘--ﬂﬂ---------ﬂ-ﬂ.'—-‘-‘iﬂ-------‘ -------------------

JPERATING IHCOME:

Jweliing Rental $23,786.10
Intersst Income 191.79
Jthar Incone 1,375, 28
"atal Cperating Income 30,953,283
JPERATING EXPENSES:
idainistration :13.027 51
Tanant Sarvices HH
Jtiiitles {,326,4
trdinary Maintenance and Operations 12,691,358
deneral Ixpense 14,243.07
Hon-Routine MaLatenance 3,3
Tatal Operabing Zxpenses 41,269.20
YET O8F:TiNG DEFICIT (§10,015,35)
0THER CHARGES:
Interest ¢n Yotes and Bonds 510,513,26
Srigr Periad ddjustments Affecting

Residual Receipts 3,00
rior Period Adjustments Not Affecting

residual Receipts 4,30
TOTAL JTHER CHARGES 10,513,278
DEFICIT (§21.129.21)

ﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂ

see notes to financial statements



Rousing Authority of the Village of Youngsville
foungsviile, LA 70597 SCHEDULE IV
ANALYSIS OF SURPLUS-Statutory Basis

Por the year Ended September 30, 1967
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AWYJAL CONTRIBUTION CONTRACT
?dA OKNED FH-1l172

Unreserved Surplus
Balance Per PHA

September 30, 1996 (611,109.40)
Deficit for the Year Ended
September 10, 1997 121,129,21)
Provision for Jdperating

Reserve i 841,98
da]--Septamper 30, 1997 A27.3%6.50)
leserva Jurpius--0perating

Reserve Septemper 34, 1996 30,959,135
Provisicn for Hverafing

Reserye (4,841,95)
dalance Sspiember 30, 1997 26,117, %0
Cuptlative 30D Contributions:
Balance Par PHA Septemper 3¢, 1997 1,168,229.70
Annual Zontributions Required
September 3, 1997 21,546.78
Gperating Subsiay 3-30-37 5,774,890
Adjustments Suring the Year (369.57)
Ralance September 30, 1997 1,195,180.81
Total Surplus 3Septenmber 3G, 19397 583,302.05

sae notes to the financial statements



WILLIAM DANIEL MCCASKILL, CPA
3 PROFESSICNAL ACCGONTING CORPORATION

2313 LAKESHORE DRIVE
MANDEVILLE, LOUISIANA 70448

TELEPHONE 504-526-7718 HEMBER
PAY 304-226-7255 MISSISSIP27 SITIETY OF CPR's

TLLULAR 504-674-6498 LOUIZTAhA SCCITY OF CPA's
T-HATL DANVYNACRCH]. CON BERICAN [YSTIUTE OF CPA's

REPORT ON COMPLIANCE AND ON INTERNAL
CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT

O FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENTAL AUDITING STANDARDS

BOARD OF COMMISSIONERS
HOUSING AUTHORITY OF THE VILLAGE OF YOUNGSVILLE

YOUNGSVILLE, LOUISIANA 70592

I have audited the financial statements of the Housing Authority of
The Village of Youngsville (PHA), as of and for the vear ended

September 30, 1997, and have issued my report thereon dated January
15, 1998, I conducted my audit in accordance with generally

accepted auditing standards and the standards applicable to
financial audits contained in Government BAuditing Standards, issued

by the Comptroller General of the United States.

Compliance
As part of obtaining reasonable assurance about whether the PHA's

financial statements are free of material misstatement, I performed
tests of its compliance with certain provisions of laws,
regulations, contracts and grants, noncompliance with which could
have a direct and material effect on the determination of financial
statement amounts.,. However, providing an opinion on compliance
with those provisions was not an objective of my audit and,
accordingly, I do not express such an opinion. The results of nmy
tests disclosed no instances of noncompliance that are required to
be reported under Government Auditing Standards




Internal Control Over Financial Reporting

In planning and performing my audit, I considered the PHA's
internal control over financial reporting in order to determine my
auditing procedures for the purpose of expressing my opinion on the
financial statements and not to provide assurance on the internal
control over financial reporting. My consideration of the internal
control over financial reporting would not necessarily disclose all
matters in the internal control over financial reporting that might
bhe material weaknesses. A material weakness 1s a condition in
which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the
risk that misstatements in amounts that would be material in
relation to the financial statements being audited may occur and
not be detected within a timely period by employees in the normal
course of performing their assigned functions. I noted no matters
involving the internal control over financial reporting and its

operation that I consider to be material weaknesses,

This report is intended for the information of the audit committee,
management, and for HUD. However, this report is a matter of
public record and its distribution &s netilimited.

January 15, 1998

William Daniel McCaskill, CPA
A Proftessiocnal Accounting Corporation



WILLIAM DANIEL MCCASKILL, CPA
3 PROFESSIONAL ACCOUNTING CORPCRASICN

2513 _AESDHIRD TR

MANDEVILLE, .SJISIaN® 75448

ELORHAYE 2N4-£26-7T18 MEMBER
PAY 23d-n06 7255 HISSISSIPPI SOCIETY OF CPA's
L C04-674-5408 LOUISIARA SOCIETY OF CPR's
t-ALL DANNYNACACHO.CON AMERICAN INSTITUTE QP CPA's

REPORT ON COMPLIANCE WITH REQUIREMENTS

APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL
CONTROL OVER COMPLIANCE IN ACCORDANCE
WITH OMB CIRCULAR A-133

BOARD OF COMMISSICONERS
HOUSING AUTHCORITY ¢OF THE VILLAGE OF YOUNGSVILLE

YOUNGSVILLE, LOUISIANA 70592

Compliance
I have audited 4the compliance of the Housing Authority of The

Village of Youngsville (PHA) with the types of compliance
requirements described in the U.S. Qffice of Management and Budget
(OMB) Cirgular A-133 Compliance Supplement that are applicable to
eaach of its major federal programs for the year ended September 30,
1997, the PHA's major federal programs are identified in the
summary of auditor’s results section of the accompanying schedule
of £indings and guestioned costs. Compliance with the requirements
of laws, regulations, contracts, and grants applicable to each of
its major federal programs 1is the responsibility of the PHA's
management . My responsibility is to express an opinion on the PHA's

compliance based on my audit.

I conducted my audit of compliance in accordance with generally
accepted auditing standards; the standards applicable to financial
audits contained in Government Auditing Standards, issued by the
Comptroller General of the Un:ted States; and OMB Circular A-133,
Audits of States, Local Governments, and Non Profit Organizations.
Thaose standards and OMB Circular A-133 require that I plan and
perform the audit to obtain reasonable assurance about whether
noncompliance with the types of compliance requirements referred to
above that could have a direct and material effect on a major
federal program occurred. An audlt includes examining, on a test
hasis, evidence about the PHA's compliance with those requirements

and performing such other procedures as we considered necessary in

the circumstances. I believe that my audit provides a reasonable

basis for my opinion. My audit does not provide a legal
detarmination on the PHA's compliance with those requirements.

In my opinion, “he PHA complied, 1n 2l]l material respects, with the
requirements referred to above that are applicable to each of 1its
major federal programs for the year ended September 30, 19897,



Internal Control Over Compliance

The management of the PHA is responsible for establishing and
maintaining effective internal control over compliance with
requirements of laws, regulations, contracts and grants applicable
to federal programs. In planning and performing my audit, I
considered the PHA's internal control over compliance with
requirements that could have a direct and material effect on a
ma jor federal program in order to determine my auditing procedures

for the purpose of expressing my opinion on compliance and to test
and report on internal control over compliance in accordance with

OMB Circular A-133,

My consideration of the internal control over compliance would not
necessarily disclose all matters in the internal control that might
be material weaknesses. A material weakness 1s a condition in
which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the
risk that noncompliance wWith applicable requirements o¢f laws,
regulations, contracts and grants that would be material in
relation to a major federal program being audited may occur and not

be detected within a timely period by emplovees in the normal
course of performing their assigned functions. I noted no matters
involving the internal <ontreol over compliance and its operation

that I consider to be material weaknesses.

This report 18 1ntended for the:hnfegmatig of the audit committee,
management, and HUD. However, this irepott 1s a matter of public

racord and its distribution is not mite

William Daniel McCaskzill, CPA
A Professional Accounting Corporation

January 15, 1998



THE HOQUSING AUTHORITY OF THE VILLAGE OF YOUNGSVILLE
YOUNGSVILLE, LOUISIANA

SCHEDULE OF CURRENT AUDIT FINDINGS AND QUESTIONED COSTS

Per A-133, Section 505(d)

1. Summary Schedule of Auditors Results:

1.

11.

1ii.

1V,

vi.

vii.

viii

1%.

The report includes an ungualified opinion on the financial
statements.

There were no reportable conditions in internal controls found
required to be disclosed at the financilial statement level.

The audit disclosed no noncompliance which is material to the
financial statements.

No reportable conditions in internal control over major
programs, as required by A-133, were disclosed by the

audilt.

The compliance report issued for major programs was
ungualified.

The report disclosed no audit findings required to be reported
under Section 510a of A-133.

All major programs have oversight by HUD and are identified as
follows:

CFDA # Name of Program
14.850 Low Income Housing

The dollar threshold used to distinguish between Type A and
Tvype B programs was $300,000.00.

The auditee was not considered a low risk auditee.

Findings relating to the financial statements required to be
reported with GAGAS are as follows:

None

Findings and questioned costs for Federal awards as defined 1in
A-133, Section 510a, all with HUD c¢oversight:

None



THE HOUSING AUTHORITY OF THE VILLAGE OF YOUNGSVILLE
YOUNGSVILLE, LOUISIANA

CORRECTIVE ACTION PLAN

None required no action plan



