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RECEIVEO 

Elaine Toups W aguespack, CPA 

W A G U ESPA C K & A SSO C IA T ES 
(A Professional Accounting Corporation) 
CERTIFIED PUBLIC ACCOUNTANTS 

P.O . Box 461 
Belle Rose, LA 70341-0461 

INDEPENDENT ACCO UNTAN T's COM PILATION REPO RT 

To the Board of Com m issioners of 
Paincourlville Volunteer Fire Deparlmen 
Paincourtville, Louisiana 

Telephone (504) 473-9200 
Telecopier (504) 473-2945 

A s discussed in Nolo A, the financial statements present only the fire prolection grant from Ass
um ption Parish P

olice Jury and are not intended to present fairly the financial position and results of 
operations of Pai

ncourtville Fire Department, in Conformity with generally accepted accounting principles
. 

Belle Rose, Louisiana 
June 5. 1996 

M embers of Society of Louisiana Certified Public Accountants and 
Am erican institute of Certified Public Accountants 



 

FIRE PROTECTION GRANT O F 
PA1NCOURTVILLE VOLUNTEER FIRE I}EPARTM ENT 

(RECEIVED FROM ASSUM PTION PARISII POLICE JURY) 
Paincourtville, Louisiana 

ASSETS AND OTIIER DEBH 'S 
A ssets: 
Cash and cash equivalents 

G eneral Fixed A ssets-G runt: 
Fire protection facilities 
and equipment 

TOTAl, ASSETS AND 
OTIIER I)EBITS 

LIABII.ITIES, EQUITY 
AND OTIIER CREIIH 'S 

Liabilities: 
A ccounts payable 

TOTAl. I.IAIIILITIES 

Equity and Other Credits: 
Investm ents in general 
fixed  assets-grant funds 

Fund balance-unreserved
, 

undesignated 

I'OTAL EQUITY AND 
O'I'IIER CREI)ITS 

TOTAL I,IABIIJI'IES, EQUITY 
AND OTIIER CREDITS 

BAIA NCE SIIEET - FIRE PROTECTION GRANT 
Decem ber 31, 1995 

(See Accountant's Compilation Report) 

Special 
Revenue 
Fund-Fire 
Protection 
G rant 

$ 17,3(~ $ 

G eneral 
Fixed A ssets 
Acquired  
W ith G rant 
Funds 

Total 

(Memorandum 
Only) 

17,368 

199,530 199
,530 

$ 559 $ $ 559 

559 

. 16,809 

199,530 

~ 16,809 199,530 

559 

199,53(I 

. 16,80
_
9 

216.339 

The accompanying notes are an integral part of this statemen 



REVENUFS 

FIRF PROTECTION GRANT OF 
PA1NCOURTVILLF VOLUNTEER FIRE DEPARTM ENT 

(RECEIVED FROM ASSUM PTION PARISII POLICE JURY) 
Palncourtville, Louisiana 

STATEM ENT OF REVENUES, EXPENI)ITURES, AND CIIANGES 

1N FUND BAIA NCE - BUt)GET (GAAP BASIS) AND ACTUAl, - 
SPECIAL REV ENUE FUND 
FIRE PROTECTIO N GRANT 

For the Year Ended Decem ber 31, 1995 

(See Accountant's Compilation Report) 

Intcrgovcrnmenlal revenucs- 
Fire protection grant from 
Assum plion Parish Police Jury 
Fire insurance rebate 

Use of moneyand properly 
Interest earnings 

O ther revenue 

TOTAl. REVENUES 

EXPENI)ITURI~S 

Current operating 
Public safety 

Capital outlay 
Public safety 

D ebt Service 
Principa 
Interest 

TOTAl, EXPENI)ITURES 

EXCESS (I)EFICIENCY) OF RFVFNUFS 
OVER EXPENI)ITURES 

FUND BALA NCE AT IIEGINN1NG OF YI~ R 

FUND BALA NCE AT END OF YFA R 

54,000 
7.0(X) 

550 
1,0(X) 

62~  

28,60(3 

1,500 

20,000 
3.000 

53,100 

9,450 

21,060 

A clua 

56,169 
8,228 

630 
951 

65.978 

30,697 

7,855 

29,383 
2.294 

70.229 

Variance  
Favorable 

(Unfavorable) 

2,169 
1.228 

8O 

(49) 

3,428 

(2,(t97) 

(6,355) 

(9,383) 
706 

_  (17,129) 

(4,251) (13,7(/1) 

21.0(~) 

The accom panying notes are an integral part of this statem ent 



 

FIRF. PROTECTION GRANT O F 
PA1NCO URTVILLE VOLUNTEER FIRE DEPARTM ENT 

(RECEIVED FROM ASSUM PTION PARISII POI.ICE JURY) 
Paincourtville, Louisiana 

NOTES TO TIlE FINANCIAl. STATEM ENTS 
Decem ber 31, 1995 

NOTE A - SUM M ARY OF SIGNIFICANT ACCO UNTING PO L1CIFS 

FINANCIAL REPORTING ENTITY - On April 18, 1991, the Assumption Parish Police Jury entered into a grant 
agreement with Paineourtville Volunteer Fire Department of Assumption Parish. The fire protection grant was for the 
purpose of acquiring, maintaining, and operating buildings, machines, water tanks, water hydrants, water lines and any 
other things nece ssary to provide proper fire prevention and control of the property within the boundaries of the 
department. 

FU ND A CCOU NTING - The fire department 
whereby a separate, self balancing set of accounts 
and expenditures. 

is organized and operated on the basis of a fund and account group 
is m aintained  that com prises its assets, liabilities, fund equity, revenues, 

SPECIAL REVENUE FUND - The special revenue fund is used to account for the proce ed s of specific revenue source s 
that are legally restricted  to expenditure for specified purposes. 

BASIS O F A CCO U NTING - Basis of accounting refers to when revenues and expenditures are reco gnized and rcpor 
in the financial statements. Basis of accounting relates to the timing of the measurements made

, regardless of 
m easurem ent focus applied. The fire department's reco rds are maintained on a cash basis of accounting

. H owever, 
fund, as reported  in the acco m panying financial statements, has bee n converted to a modified  accrual basis of account 
using the following practice s in reco rding revenues and expenditures: 

ed 
hc 
hc 

ng 



 

FIRE PROTECTION GRANT OF 
PAINCOURTVII.I.F. VOLUNTEER FIRE DEPARTM F.NT 

(RECEIVED FROM ASSUM PTION PARISII POLICE JURY) 
Painco urlville, Louisiana 

NOTES TO TIlE FINANCIAl. STATEM ENTS 
Decem ber 31, 1995 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICII,'S - CONTINUFI) 

Revenues are recognized in the accounting period in which they beco me susceptible to accrual-that is when they 
become measurable and available to finance expenditures of the fiscal period. 

Expendilures are generally recognized  under the modified accrual basis of accounting',,,,hen the related fund liability 
is incurred. 

BU DG ET PRACTICE - The fire department adopts an annual budget based on anticipated revenues consistent with 
generally acce pted accounting principles. Annual appropriations of funds are not made. Budgetary accounts arc not 
integrated  in the forntal accounting system. Encumbrance accounting is not followed because of the small number of 
transactions involved. 

CASH AND CASH EQUIVALENTS - For reporting purposes, cash and cash equivalents include cash, demand deposits, 
and time certificates of deposit. Amounts are classified as ca sh equivalents if the original m aturities are 90 days or less. 
U nder state law, the department m ay deposit funds within a fisca l agent bank organized under the laws of the State of 
Louisiana and national banks having their principal office s in Louisiana. Further, the departm ent m ay invest in time 
deposits or certifica tes of deposit of state banks organized under Louisiana law and national banks having principal 
office s in Lo uisiana. 

G ENER AL FIXED ASSETS AN D LO N G -TERM  LIABILITIES - Fixed assets are accounted for in the general fixed 
assets account group. No depreciation has been provided  on general fixed assets. A ll fixed assets arc valued at historical 
co sts. The account group is not a fund. It is concerned only with thc mea surcmenl of financial position and does not 
involve measurement of results of operations. II is the policy of tire department not to ca pitalize interest. As the 
department has no infrastructure assets, no accounting policy for infrastructure assets has been adopled. 

PENSION PLAN AND VACATIO N AND SICK LEAVE - All members of the fire department are volunteers. 
Therefore, the fire department does not co ntribute to a pension plan and does not have a forntal vaca tion and leave 
policy . 

NOTE B - CASII AND CASII I,'QUIVAI.ENTS 

At Dece mber 31, 1995, the department had cash and cash equivalents totaling (book balances) S17,368 at December 31, 
1995. Cash and cash equivalents are stated at co st, which approximates market. Th e following is a summary of ca sh 
and ca sh equivalents (bank balance s) at Dece mber 31, 1995, with the related  federal deposit insurance : 



 

F1RF PROTECTION GRANT O F 
PAINCOURTVILI.E VOI.UNTEER FIRE DEPARTM F.NT 

(RECEIVED FROM ASSUM IVI'ION PARISII POLICE JURY) 
Painconrtvillc, Louisiana 

NOTES TO TIlE FINANCIAl. S'I'ATEM FNTS 
Decem ber 31, 1995 

NOTE B - CASII AND CASII EQUIVAI.ENTS - CONTINUEII 

Interest-bearing demand deposils 

Federal deposit insurance 

Total insurance 

NOTF C - CIIANGES IN GI,'NI,~RAI. FIXH ) ASSI,'TS 

The following is a sum mary of changes in fixed assets. 

Fire protection 
facilities and 
equipment 

$ 19,087 

$ 19,087 

BA LAN CE 
12-31-94 A D D ITIO NS D ELETIO NS 

BA LA NCE 
12-31-95 

NOTF D - 1,1TIGATION AND CLA IM S 

There are no claims or litigation pending against the fire department at Dece mber 31, 1995 aCCording to managcmcn 
of the fire department. 

NOTE E - CAPITAl. 1.EASI, 



REPORT AND ACCOM PANYING QUESTIONNAIRE REQUIRED BY 

TIlE LEG ISLATIVE AUD ITO R, STATE O F LO UISIANA 



Michael Jean W aguespack, CPA 
Elaine Toups W aguespack, CPA 

W A G U E SPA C K &  A SSO C IA T E S 
(A Professional Accounting Corporation) 
CERTIFIED PUBLIC ACCOUNTANTS 

P.O . Box 461 
Belie Rose, LA 70341-0461 

INDEPENI)ENT ACCOUNTANT*S REPORT 
O N APPLYING AGREEI)-UPON PRO CEI)URI~q 

To the Board of Com m issioners of 
Painco urtville Volunteer Fire Department 
Painco urtvine, Louisiana 

Telephone (504) 473-9200 
Telecopier (504) 473-2945 

W e have performed the procedures included  in the Louisiana Government Audit Guide and enumerated below
, which 

were agreed to by the management of Painco urtville Volunteer Fire Department and the Legislative Auditor, State o1 
Lx)uisiana, solely to assist the users in evaluating management's assertions about Painco urtville Volunteer Fire 
Department's compliance with certain laws and regulations during the period ended December 31, 1995 included  in the 
accompanying Louisiana Attestation Questionnaire. This agreed-upon procedures engagement was performed in 
accordance  with standards established by the Am erican Institute of the Certified  Public A ccountants. The sufficiency 
of these procedures is solely the responsibility of the specified  users of the report. Consequently

, we m ake no 
representation regarding the sufficiency of the procedures described  below in either for the purpose for which this report 
has bee n requested  or for any other purpose. 

1. Select all expenditures made during the year for material and supplies exceeding S5,000, or public works 
exceeding $50,000, and determ ine whether such pureltases were m ade in accordance  with LSA-RS 38:2211- 
2251 (the public bid law). 

CO D E 

No expenditures were made during the ),car for materials and supplies exceeding $5,(D0 or for public 
works exceeding $50,000. 

R PU BLIC O FFICIA LS A ND PU BLIC EM PLO Y EES 

O btain from managem ent a list of the im mediate fam ily membe rs of each board m ember as dcfined  by 
LSA.RS 42:110L1124 (the co de of ethics), and a list of outside business interests of all board ntcmbe rs 
and em ployee.s, as well as their im med iate fam ilies. 

M anagement provided  us with the req uired  list including the noted information 

3. Obtain from management a listing of all employee s paid during the period  under examination 

All members and comm issioners of the fire department are volunteers. Th erefore, the fire 
department had no employees during the period under examination. 

As indica ted  in procedure (3), there were no employees during the period undcr examination. Th us, 
this procedure would not he applicable. 

M embers of Society of Louisiana Certified Public Accountants and 
Am erican Institute of Certified Public Accountants 



to 

Ol- 



D EBT 

10. Exam ine bank deposits for the period under exam ination and determ ine whether any such deposils appear 
to be proceeds of banlcs loans, bonds, or like indebtedness. 

W e inspected copies of all bank deposit slips and bank statements for the period under examination 
and noted no deposits which appeared  to be proceeds of bank loans, bonds, or like indebtedness. 

A D V AN CES A N D BO N U SES 

11. Examine payroll reco rds and m inules for the year to delermine whether any paymenls have been made 
Io em ployees which may co nstitute bonuses, advance, or gifts. 

The fire department did not employ any employees for the year and a rea ding of the m inutes of the 
fire department did not indicate any such payments made to the voluntee r members. 

W e were not engaged to, and did not, perform an examination, the objective of which would be lhc expression of an 
opinion on management's assertions. Accordingly, we do not express such an opinion. Had we performed additional 
procedures, other matters mighl have co me to our attention that would have been reporled to you. 

Belle Rose, Louisiana 
June 5. 1996 


