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INDEPENDENT AUDITO R 'S REPO RT 

To ltle M embers of the 
Industrial Development Board of the 
Parish of St. Charles, Louisiana, Incorporated 
tlalmville, Louisian a 

W e have audited the acco mpan ying statement of finan cial position of the Industrial D evelopment Board of 

the Parish of St. Charles, Louisiana, Incorpo rated, (a non-profit corporation) as of December 31, 1996, and 
the related statements of acrivities, and cash flows for the year then ended , qlaese general purpose fin an cial 
statements are the respo nsibility of the Board's m anagement. Our respo nsibility is to express an  opinion on 
these general purpose financial statements bas ed on our audit. 

W e co nducted  our audit in accordan ce with generally accepted  auditing standards an d Government Auditing 
Stardards issued by the Comptroller G eneral of the United States. Those standards  require that w e plm~ an d 
perform the audit to obtain rep ortable assuran ce ahoul whether th e general purpose fin ancial statem ents arc 
free of material misstatement. An audit includes exmnining, on a test basis, evidence supporting the amounts 
and disclosures in th e general purpose finan cial statements. An audit also includes as sessing the accounting 
principles used  an d siomaificant estim ates m ade by man agement, as well as evaluating the overall general 
purpo se finan cial statement pres entation. W e believe that our audit provides a reasonable basis for ou~ 
opinion. 

In our opinion, the general purpose finan cial statements referred to above present fairly, in all material 
res pects, the financial po sition of the Indus trial Development Board of the Parish of St. Charles, Louisian a, 
lnco rporaled  as of December 31, 1996, an d the chan ges in its net assets an d its cash flows for the year then 
ended  in co nfonuity with generally accepted  accoun ting principles. 

In a~x:ordanee  with Government Auditing Standards, we have also issued  a repo rt dated  April 29, 1997 on 
our consideration of th e Board's internal control structure an d a repo rt dated April 29, 1997 on its 
co m plian ce with laws and regulations . 

April29,1997 



TIlE INDUSTRIAL DEVELO PM ENT BOARD 
O F THE PAR1StI O F ST. CIIAR1,ES, 
LO UISIANA, INCO RPO RATED 

H ahnville, Louisiana 

Statem ent of Financial Position 
Decem ber 3 I, 1996 

ASSETS 

Current Assets: 

Cash and ('.ash Equ ivalents 

Investments - lteld to M aturity 

Perm anently Restricted Asset: 
Current Portion of Direct Financing Leases Receivable 

Total Current Assets 

Noncurrent Perm anently Restricted Assets: 

Accru ed Interest on Direct Financing Leases Receivable 

1.ong-Tenn Direct Financing Leases Receivable, Net of 
Current Portion 

Total Noncun'ent Perm anently Restricted Assets 

TO TAL ASSETS 

L1ABllATIES AND NET ASSETS 

Liabilities: 

Current Liabilities - Payable from Current Assets: 

Accounts Payable 

Current Liabilities - Payable from Perm anently Restricted Assets 

Accrued Bond Interest Payable 

Current Portion of Revenue Bonds Payable 

Total Current Liabilities 

Long.-Term Liabilities - Revenue Bonds Payable 
Net of Current Portion 

Total Liabilities 

N et A ssets 

Unrestricted 

T(ITAL LIABILITIES AND NET ASSETS 

The notes to the financial stateraents are an integral part of this statem ent. 

STATEM ENT A 

4,441 

9.769 

121.066 

35,276 

29.095 

3,123,876 

3,152,971 

312881247 

29,095 

121,066 

151.061 

3.123.876 

3,274,937 

13.310 

$ 3,288,247 



TH E INDUSTRIAl. DEVELO PM ENT BOARD 
O F TH E PAR1SII O F ST. CH ARLES, 
LO UISIANA, INCORPORATED 

H ahnville, Louisiana 

Statem ent of Activities 
For the Year Ended Decem ber 31, 1996 

UNRI,;STRICTEI) NET ASSETS 

Interest Revenue 

Bond Redem ption 

Expenses: 

Auditing Expense 

INCREASE IN UNRESTR1CTEI) 
NET ASSETS 

PERM ANENTLY RESTRICTED NET ASSETS 

Interest Earn ed on Direct Financing and 
Fiscal Charges 

Expenses 

Interest Expense on Revenue Bonds 
and Fiscal Charges 

INCREASE IN PERM ANENTLY 
RESTRICTED NET ASSETS 

INCREASE IN NET A SSETS 

NET ASSETS AT BEG INNING O F YEAR 

NET ASSETS AT END O F YEAR 

The notes to the financial statem ents are an integral part of this statem ent. 

STATEM ENT B 

577 

1,000 

1.577 

900 

677 

497.962 

497,962 

0 

677 

12,633 

$ 13,310 



TIlE INDUSTRIAl, DEVELO PM ENT BOARD 
O F TH E PARISlt O F ST. CI|ARLES, 
LO UISIANA, INCO RPO RATED 

ltahnville, Louisiana 

Statem ent of Cash Flows 
For the Year Ended Decem ber 31, 1996 

CASll FLO W S FRO M  O PERATING ACTIVITIES 

lncrease in Ne! Assets 

Adjustments to Reconcile Change in Net Assets 
to Net Cash Provided by Operating Activities: 

Changes in Operating Assets and Liabilities: 

Decrease in Direct Financing Leases Receivable 

Decrease in Accrued 

Inlerest on Direct Financing Leases Receivable 

Increase in Accounts Payable 

(Decrease) in Accrued Bond Interest Payable 
(Decrease) ill Revenue Bonds Payable 

N ET CA SIt PROVIDED BY OPERATING ACTIVITIES 

CAStt FLO W S FRO M  INVFSTING ACTIVITIES 

P~Jrchases of hlvestm ent 

Investm ents M atured 

NET (3A Sit USED FOR IN VESTING ACTIVITIES 

NET INCREASE IN CASIt AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT BEGINNING (IF YEAR 

CASH AND CASH EQUIVALENTS AT END OF YEAR 

SUPPLEM ENTAL CAStl FLO W  INFORM ATION 

Interest Paid 

The notes to the financial statem ents are an integral part of Ibis statem ent 

STATEM ENT C 

677 

4.490.288 

40,449 

(lO0) 
(40,449) 

(4,490,288) 

577 

(19,547) 
19,535 

02) 

565 

3,876 

4.441 

$ 497,962 



INTRODUCTIO N 

TH E INDUSTRIAL DEVELO PM ENT BO ARD 
O F TH E PARISH O F ST. CHARLES, 
LO UISIANA, INCO RPO RATED 

l lahnville, Louisiana 

Notes to tile Financial Statem ents 
For tile Year Ended Dece mber 31. 1996 

The Industrial Development Board of the Parish of St. Charles, l.ouisiana, Incorporated (the "Board"), is a non-profit 
corp oration created under tile provisions of Title 51, Chapter 7 of th e Louisiana Revised Statutes of 1950. The Board 
was organized for the purp ose of prom oting, stim ulating, developiug, and advancing the business prosperity and 
econom ic welfare of the Parish of St. Charles, the State of 1,ouisiana, and their citizens. II is to encourage and assist 
in the organization of new businesses or industries and to rehabilitate and assist existing businesses and industries, thus 
provicling m aximum opportunities for employm ent to improve the standard of living of the citizens of St. Charles Parish 

and the State of Louisiana. The Board is to cooperate an d act in conjunction with other organizations, public or private, 
in th e promotion and developm ent of industrial, com mercial, agricultural, and recreational developm ent in th e Parish 
of St. Charles and the Slate of Louisiana. 

The powers and m anagem ent of the Board are vested in and exercised by a seven-m ember board of directors, which 
is appointed by the St. Charles Parish Council. The governing body of the Parish of St. Charles must give prior approval 

before the board of directors or the corporation may bind itself regarding the financing of any capital project or the 
issuance of any bonds. 

The Board, under the authority of its corporate charter and the laws of the State of Louisiana, has authority In issue 
industrial developm ent revenue bonds. It derives its revenue from application fees charged to businesses who apply 
for the bonds. The application fee is non-refundable. 

1. SUM M ARY O F SIG NIFICA NT ACCO UNTING PO LIC IES 

A. BASIS OF PRESENTA770N 

The financial statem ents of th e Industrial Developm ent Board of the Parish of St. Char les, Louisiana, 

Incorporated, have been prepared in conformity with generally accepted accounting principles (GAAP) as 
applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted 
standard-setting body for establishing governmental accounting and financial reporting principles. 

B. REPORTING ENTITY 

For financial reporting purposes, in conformance with Section 2100 of the GASB Codification of 
Governmental Accounting and Financial Reporting Standards (GASB Codification), the Industrial 
Development Board of the Parish of St. Charles, Louisiana, Incorporated, includes all funds, account groups, 
activities, et cetera, that are controlled by the Board. Because th e Industrial Developm ent Board of the Par ish 
of St. Charles, Louisian a, Inco rp orated, is a non-profit corporation as defined in Section 201 of Title 12 of the 

Louisiana Revised Statutes of 1950 (LSA-R.S. 12:201); because the board of directors has the power to make, 
alter, an d annul such bylaws, rules, and regulations for the operation of the affairs of the Board; and since the 
governing authority of the Parish of St. Charles, Louisiana, is not in any event liable for the paym ent of 
principal or interest on any bonds of the Boar d or the perform ance  of any pledge or agreem ent oftbe Board; 
the Board is a separate govern mental reporting entity. Certain units of local govern m ent over which tile Board 
exercises no oversigh! responsibility, such as the par ish council, par ish school board, other independently 
elected parish offi cials, and municipalities within the parish, are excluded from the accompanying financial 
statements. These units of govern ment are considered separate reporting entities an d issue finan cial statements 
separate fi'om those of the Board. 



TIlE INDUSTRIAL DEVELO PM ENT BOARD 
O F TH E PAR1SII O F ST. CIIARLES, 
LO UISIANA, INCO RPO RATED 
1 tahnville, Louisiana 
Notes to the Financial Statements (Continued) 
For tile Year Ended December 31, 1996 

I. SUM M ARY O F SIG NIFICANT ACCO UNTING PO LICIES - Continued 

C FINANCIAL STATEM ENTPRESENTATION 

The Board has adopted Statement of Financial Accounting Standards (SFAS) No. 117, "Financial Statements 
of Not-for-Profit Organizations". Under SFAS No. 117, th e Board is required to report information regarding 
its financial position and activities according to three classes of net assets: unrestricted net assets, temporarily 
restricted net assets, and perm anently restricted net assets. 

D. BASIS OI,'ACCO UNTING 

Basis of accounting refers to when revenues and expenses are recognized and reported in th e financial 
statements. Basis of accounting relates to th e tim ing of the m easurements m ade, regardless of the m easurenlenl 
focus applied. The financial statem ents are reported on the accrual basis of accounting. Revenues are 
recognized when they are earned, and expenses are recognized when they are incnrred. 

E. CASIt AND CASIl EQUIVALENIS 

Cash and cash equivaletxts include dem and deposits and tim e certificates of deposit w iflt an original m aturity 
of three m onths or less. Under state law, the Board m ay deposit funds in dem and deposits, interest bearing 
demand deposits, m oney m arket accounts, or tim e deposits with state banks organized under Louisiana law 
and national banks having their principal offices in Louisiana. There were no cash equivalents at December 
31. 1996. 

F IN VESTM ENIS 

Under state law, file Board m ay invest in United States bonds, treasury notes, or certificates. The Board has 
investm ents in United States Treasury bills, which ar e held by the Federal Reserve for the custom er accounts 
of First N ational Bank of Com m erce. 

Because the investmenls are not in th e Board's nam e and are not held by th e Board or its agent, the investm enks 

are considered uninsured and unregistered (Category 3) in applying the credit risk of GASB Codification 
Section I 50.164.. At December 31, 1996,the Board has an investm ent in aUnited States Treasury Billreported 
on the balance sheet at an amortized cost of $9,769 and which has a market value of $9,910. 

G. USE OF ESTIM ATES 

The presentation of fin~meial statements in conformity with gener~dly accepted accounting principles requires 
managem ent to m ake estimates and assumptions lhat affect certain reported amounts and disclosures. 
Accordingly, actual results could differ from those estim ates. 



TIIE INDUSTRIAL DEVELO PM ENT BOARD 
O F ']'liE PARISH O F ST. CHARLES, 
LO UISIANA, INCO P.PO R ATED 
IIahnville, Louisiana 
Notes to tile Financial Statements (Continued) 
For the Year Ended December 31, 1996 

I. SUM M ARY O F SIG NIFICANT ACCO UNTING PO LICIES - Continued 

11. FAIR VALUE DISCLOSURE 

FASB Statem ent No. 107 "Disclosures About Fair Value of Financial Instruments" requires disclosure of fai~ 
value information about financial instruments, whethel recognized mr not in the balance sheet, for which it is 
practical to estimate that value. Statem ent No. 107 excludes certain financial instrum ents and all nonfinancial 

instruments frmn its disclosure requirem ents. 

The following m ethods were used in estim ating the fair value of disclosures for financial instrmnents 

~ h-' the carrying amount for cash approximates fair value 

Investm ents -. the fair value for investments is tile quoled m arket price 

I FIXED ASSETSAND LONG-TERM LIABILIllES 

The Board owns no fixed assets, and long-term liabilities are reflected on tim accom panying Statenmnt ot 

Financial Position. 

J. COM I'ENSATED ABSENCESAND PENSION PLAN 

The Board has no employees; therefore, it does not have a form al vacation and sick leave policy and does not 

contribute to a pension plan. 

1~. ALLO WANCE FOR UNCOLLECTIBLE AM OUNTS RECEIVABLE FROM  DIRECT FINANCING 

LEASE AGREEM ENTS  

The amotmts receivable from direct financing lease agreem ents represents am ounts due from two corporations 
which are located in St. Charles Parish. The Board considers these amounts to be fully collectible. Therefore, 
no allowance is deem ed necessary by the Board. 

2. CASH AND CASH EQUIVALENTS 

At December 31, 1996, the Board had cash and cash equivalents (book balances) totaling $4,441 in an interes 
bearing dem and deposit account. 



TIlE INDUSTRIAL DEVELO PM ENT BO ARD 
O F TIlE PARISH O F ST. CH ARLES, 
LO UISIANA, INCO RPO RATED 
Hahnville, Louisiana 

Note,'; to the Financial Statements (Continued) 
For tile Year Ended December 31, 1996 

3. FAIR VALUE (IF FINANCIAL INSTRUM ENTS 

"]'he estim ated fair values of the Board's financial instrum ents were as follows at Decem ber 3 I. 1996 

A ssets 

Cash 

Investments, held to maturity 

Total Assets 

Carrying 
Am onnl 

4,441 

9.769 

4,210 $ 

4. RESTRICTED ASSETS - DIRECT FINANCING LEASES RE('EIVABLE 

Estim ated 
Fair Value 

4,441 

9,910 

4,351 

The Board enlered into direct financing lease agreem ents with various private corporations and issued industrial 
revenue bonds for the acquisition of various facilities. The various corporations lease these facilities from the 
Board for an am ount necessary to pay principal, interesi, and prem ium , if any, on the industrial revenue bonds. 

"Ihe minimum annual comm itments from leases under the direct financing leases, including interest of $1,978,933 
to cover bonded debt, are as follows: 

Year Ending 

December 31. Am ount 

1997 

1998 

1999 

2000 

2001 

Thereafter 

TOTA L 

$ 460,584 

460,388 

460,170 

460,300 

459,654 

2,922,779 

$ 5,223,875 



TitE INDUSTRIAL DEVELO PM ENT BO ARD 
O F TilE PARISIt O F ST. CttARLES, 
LO UISIANA, I NCO RPO RATED 
Hahnville, Louisiana 

Note.,; to the Financial Statements (Continued) 
For tile Year Ended December 31, 1996 

5. CHANG ES 1N LONG-TERM  DEBT 

The following is a summ ary of th e long-tenn liability transactions for the year ended December 31, 1996 

Am erican 
llospita] 

Bonds Payable at 
Jan. 1, 1996 $ 4,350,000 

Deductions: 1996 4,350,000 

Bonds Payable al 
Dec. 31.1996 $ 0 

Nabisco 
Brands, 
lncorp. 

$ 1,625,000 

0 

Kingfisher 
lncorp. 

$ 1,760,230 

140,288 

$ 7,735,230 

4,490,288 

$ 1,625,000 $ 1,619,942 $ 3,244,942 

The industrial revenue bonds are com prised of the following two individual issues 

A 

B 

$1,625,0'00 issue of June 1, 1983, lbr the Nabisco Brands, Incorporated 
Project; bonds mature on June 1, 2003 and bear interest at 9.9 per cent. 
Interest paym ents com menced on 1)eccmber 1, 1983, and arc due thereafter oil 
June I and December 1 of each year. The bonds may be redeemed prior to 
m aturity on or after June 1, 1993, at the redempfion prices set forth in the bond 
indenture:. Bank One NA serves as the trustee. $1,625,000 

$2,400,000 issue of September 1, 1984, for the Kingfisher, Incorporated, 
Project, with interest at 11 per cent per annum, payable monthly and 
comm enced October I, 1984. The bonds shall m ature on the first day of each 
month commencing on September 1, 1985, and in the principal am ounts as set 
forth in the amortization schedule of the M ortgage and Indenture of Trust 
dated September 1, 1984. Interest shall be paid sem i-an nually to the registered 
owner of the bonds commencing on March 1, 1985. The bonds are subject to 
optional prepaym ent upon 30 days wrilteu notice given by lessee to the issuer 
and trustee in whole or in part at the ledem ption prices set forth in the bond 
indenture. Ban k of N ew York serves as the tru stee. 

TOTAL INDUSTRIAL REVENUE BO NDS 

, 1,619,942 

$3,244,942 

All principal and interest requirem ents are funded in accordance with lease agreements whereby lease paym ents 
are equal to the sem i-annoal paym ents for principal and interest. The bonds are lim ited obligations of the 
Industrial Developm ent Board of the Parish of St. Charles, Louisiana, Incorporated, payable solely from lease 
paym ents pledged and assigned to the trustee by the Board under a M ortgage and Indenture of Trust. The 
bonds are secured by a M ortgage and Indenture of Tru st and are also secured by an unconditional Bond 
Guaranty Agreement betw een the lessee and the tru stee. The lessee, after compliance with the provisions of the 
lease agreement and the indenture, is obligated to purchase the project for the sum of $1,000. The bonds are 
due, by year, as follows: 



TH E INDUSTRIAL DEVELOPM ENT BOARD 
O F TltE PARISlt O F ST. CItARLES, 
LO UISIANA, INCO RPO RATED 
I labuviilc, Louisian a 

Notes to the Financial Statements (Continued) 
For the Year Ended Decem ber 31, 1996 

5. CH ANG ES IN I,O NG ..TERM  DEBT - Continued 

Year Ending 
December 31 

1997 

1998 

1999 

2000 

2001 

Thereafter 

TOTALS 

6. LITIG ATIO N 

Principal 
Paym ents 

121,066 

135,075 

150,706 

168,145 

187,602 

2.482.348 

Interest Paym ents 

339,518 

325,313 

309,464 

292,155 

272,052 

440,431 

460,584 

460,388 

460,170 

460,300 

459,654 

2,922,779 

3,244,942 $ 1,978,933 $ 5,223,875 

qhere is no litigation pending against th e Board at Decem ber 31, 1996 

7. SIG NIFICANT EVENTS 

"1 he Industrial Development Board of the Parish of St. Charles, Louisiana, Inc., adopted a resolution on April 18, 
1996 authorizing an act of sale by the Industrial Developm ent Board to Baxter ]tealth Care Corporation, successor 
by m erger to American ttospital Supply Corporation, cancelling and discharging the lien of indenture, term inating 

and cancelling the lease an d conveying title to tlle project to the lessee (Baxter Health Care Corporation); and 
redeeming all outstanding Industrial Development Revenue Bonds, Series 1981 (American ltospital Supply 
Corporation Prqiect). The Board received $1,000 as u bond redemption fee. 

8. SUBSEQUENT EVENTS 

The Industrial Developmenl Board of the Parish of St. Charles, Louisiana, Inc., adopted a resolution on M arch 17, 
1997 authorizing an  act of sale by the Industrial Development Board to Kingfisher, Inc., can celling and discharging 
the lien of indenture, terminating and can celling the lease and conveying title to the project to Kingfisher, Inc.; and 
redeeming all outstanding Industrial Development Bonds, Series 1984 (Kingfisher, Inc. Project). 
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Philip W. Rebowe, CPA 

R .EBO W E & Q~O M PAN Y 
CERTIFIED PUBLIC ACCOUNTANTS 

CO N SU LTA N TS 

A PIIOFESSIONA[ CORPORATION 

3501 N. Causeway Blvd. ~ Suite 810 , PO. Box 6952 ~ Metairie, LA 70009 
Phone (504) 837-9116 ~ Fax (504) 837-0123 ~ E mail rebowo@rebowe.com 

INDEPENDENT AUDITO R 'S REPO RT 
O N 3'H E INTERNAL CO NTRO L STRUCTURE 

BASED O N AN AUDIT O F TH E G ENERAL PURPO SE 
FINA N CIA L STA TEM ENTS PERFO RM ED IN  ACCO RDA N CE W ITIt 

GO VERNM EN TA UD1TING STANDARDS 

To the M embers of  the 
Industrial Developm ent Board of the 
Parish of St. Charles, Louisiana, Incorporated 
ttahnville, Louisiana 

W e have audited the general purpose financial statements of  the Industrial Developm ent Board of file Parish 
of St. Charles, Louisiana, Incorporated (the "Board") as of and for the year ended December 31, 1996, and 
haw~ issued  our report thereon dated  April 29, 1997. 

W e co nducted  our audit in accordan ce with generally accepted  audifng standards an d Govem mentAuditing 
Stat,~tards issued  by the Comptroller General of the United Slates. Those standards  require that we plan  and 
perfbrm the audit to obtain reasonable assuran ce  about whether the finan cial statements are free of material 
misstatem ent. 

The m anagement of the Board is respo nsible for estab lishing an d maintaining an  intem al co ntrol structure. 

In fulfilling this respo nsibilily, estimates and judglnents by management are required to assess the expected 
benefits and related costs of internal control structure policies and procedures. Th e objectives of an internal 
co ntrol structure are to provide m an agement with reasonable, but not absolute, assuran ce  that as sets are 
safeguarded  against loss from unauthorized use or disposition, an d that transactions  are executed  in 
accordance wi th m an agement's authorization an d recorded properly to perm it the preparation of general 
purpose finan cial statemenis in accordan ce  with generally accepted  accounting principles. Because of 
inherent limitations in an y intem al co ntrol structure, errors or irregularities may nevertheless occur  an d not be 
detected . Also, projection of any evaluation of the structure to future periods is subject to the risk thai 
procedures m ay become inadeq uate because of chan gez in co nditions or that the effec tiveness of the design 
an d operation of po licies an d procedur es m ay deteriora/e. 



In planning and performing our audit of'he general purpose fin ancial statements of the Board for the year 
ended Dec embeJ 31, 1996, we obtained  an understanding of the intem al control structure. W ith respect to 
the intem al co ntrol structure, we obtained an understan ding of the design of relevant policies and procedures 
an d whether they have been placed in operation, and we assessed co ntrol risk in order to determ ine our 
auditing procedures for the purpose of expressing our opi~fion on the finan cial statements an d not to provide 
an  opinion on th e intern al co ntrol structure. Acco rdingly, we do not express such an  opinion. 

Our co nsideration of the internal control structure would not necessarily disclose all m atters in the intern al 
co ntrol structure that might be material weaknesses un der stan dards established  by the AJnerican  Institute of 
Certified  Public Accoun tan t';. A m aterial weakness is a condition in which the design or operation of one o1 
more of the intern al (:ontrol structu re elem ents does not red uce to a relatively low level the risk that errors or 
irregularities in am otmts that would be m aterial in relation to the general purpose finan cial statem ents being 
audited m ay occur aod  not be detected  within a timely period by employees in the norm al co urse of 
perlbm aing their as signed  functions. W e noted no nmtters involving the internal control structure an d its 
operations that we co nsider to be m aterial weaknesses as defined  above. 

This repo rt is intended for the information of man agement an d various federal an d state audit agencies. 
However, this report is a matter & public reco rd an d its distribution is not limited . 

April 29, 1997 



Philip W, Rebowo, CPA 

]-~,EBOW E & C O M PA N Y 
CERTIFIED PU BLIC ACCO I3N TA NTS 

CO N S[ I[71'A N TS 

A PROFESSIONAt CORPORAJION 

3501 N. Causeway Blvd. ~ Suile 810 , PO. Box 6952 ~ Metairie, LA 70009 
phono (504) 837-9116 ~ Fax (504) 837 0123 ~ E-mail rebowe@rebowe,com 

IN D EPEND EN T A UD ITO R 'S R EPO R T 
O N CO M PLIANCE BASEl) O N AN AUDIT O F TIlE 
G ENERA L PURPO SE FINANCIAL STATEM  ENTS 

PERFO RM ED IN ACCO RDANCE W ITH 
GO VERNM EN T A UD1TIN G STANDARDS 

To the M embers of the 
Industrial Dew;lopm enl Board of the 
PeaJsh of St. Charles, l.ouL,;iana, lnce rpo rated 
llahnville, Louisiana 

W e ihave audited  the gen eral purpose financial statements of the lndttstrial Development Board of the Parish 

of S't. Charles, Louisiana, Incorporated (the "Board") as of and for the year ended December 31, ] 996, and 
have issued  our report th ere~m dated  April 29, 1997. 

W e conducted  ore' audit in acco rdan ce with generally accepted  auditing standards and Government Auditing 
Standards issued  by the Comptroller Genera/of the United  States. Those standards  require that we plan an d 
perfi)rm the audit to obtain reasonable assuran ce aboul whether the finan cial statements are free of material 
m isstatement. 

Compliance wi th laws, regulations, co ntracts, and [;rants applicable to the Board, is the responsibility of the 
Board's m an agem ent. As part of obtaining reasonable assurance  about whether the general purpose 
finan cial statements are free  of material misstatement, we perfomaed  tests of the Board's co mplian ce with 
cert8~ provisiorts of laws, regulations, contracts, and grants. However, the objective of our audit of the 
general purpose: finan cial statem ents was not to provide an  opinion on overall co mpfian ce  wi th such 
provisions . Aco 3rdingly, we do not express such an  opinion. 

The res ults of our tests disclosed  no instan ce s of nonco mplian ce that are required to be repo rted herein under 
Gow~m ment Auditing Standards. 
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This report is intended for the inform ation of m ~aagement and various federal and state audit agencies 
However, lhis report is a m atter of public record an d its distribution is not limited

. 

April 29, 1997 
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