
Note 7 - DEFINED BENEFIT PENSION PLAN (Continued) 

Exhibit 3 

(Continued) 

A ll filll-tim c em ployees w ho are under the age of 55 at the tim e of original mnploym ent and 

are not draw ing earned retirem ent benefits from any other public retirem ent system in 
Louisiana are required to participate in the System . Em ployees w ho retire at or after age 55 
w ith at least 12 years of credited service, or w ho retire at or after age 50 w ith at least 30 
ycars of credited service, are entitled to a retirem ent benefit, payablc m onthly for life, equal 
to 3%  of their final-average salary for each year of credited service, not to exceed 100%  of 
their final-average salary. Final-average salary is the em ployee's average salary over the 36 

consecutive or joined months that produce the highest average. Employees who terminate 
w ith at least 12 years of service and who do not w ithdraw their em ployee contributions m ay 
retire at or after age 55 and receive the benefit accrued to their date of term ination. The 
System  also provides death and disability benefits. Benefits are established by state statute. 

Contributions to the System include one-fourth of one percent (one pcrcent for Orlcaus 
Parish) of the taxes shown to be collectible by thc tax rolls of each parish. State statute 
requires covered em ployees to contribute 7%  of their salaries to the System . Effective 

O ctober l, 1995, the em ployer contribution decreased from  6.00%  to 5.00% . 

A lthough contributions arc determ ined by state statute rather than actuarial calculations, 

acluarially required contributions are determ ined for the System . The fiscal year of the 
System is from O ctober 1 through Septem ber 30. For the year ending Septem ber 30, 1995, 

the System's total actuarially required contribution from all sources (dedicated taxes and 
employers) is $4,142,133. The total projected payroll of all covered employees of the 
System for the ycar ending September 30, 1995 is $18,812,921. The total actuarially 
required contribution for the year ending Septem ber 30, 1995 is 22.01%  of the total payroll 
of all covered m em bers. It is estim ated that dedicated taxes received by the System for thc 

year ending September 30, 1995 will provide $3,118,486 (16.58% of estimated covered 
payroll) indicating an actuarially required contribution by employers of $1,023,647 or 5.44% 
of estim ated covered payroll. 

For the A ssessor, the statutorily required contribution for the year ended D ecem ber 31, 1995 

w as $23,414, which consisted of $10,599 as the employer contribution and $12,815 froln 
covered em ployees. A ssum ing the aetuarially required contribution rate for the SyStcln's 

fiscal year ended Septem ber 30, 1995, the actuarially required contribution from the 
A ssessor for the year ended Decem ber 31, 1995 w as $9,959, w hich represents .97%  of the 
total actuarially required contribution of all participating em ployees. 



Note 7 - DEFINED BENEFIT PENSION PLAN (Continued) 
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(Continned) 

The pension benefit obligation is a standardized m easure of the present value of pension 

benefits, adjusted for the effects of projected salary increases and step-rate benefits, 
estim ated to be payable in the future as a result of em ployee service to date. The m easure, 

which is the actuarial present value of credited projected benefits, is intended to help users 
assess the System 's funding status on a going-concern  basis, assess progress m ade in 
accunm lating sufficient assets to pay benefits w hen due, and m ake com parisons am ong 
PER S em ployers. The System does not m ake separate m easurem ents of assets and pension 
benefit obligations for individual em ployers. The pension benefit obligation at Septem ber 
30, 1995 for the System as a w hole, determ ined through an actuarial valuation perform ed 

as of that date, was $97,653,424. The System's net assets available for benefits on that date 
were $65,628,670, leaving an unfunded pension benefit obligation of $32,824,754. 

The m ethod used to calculate costs is the Frozen A ttained A ge N orm al Cost M ethod w ith 
the accrued liability frozen as of Septem ber 30, 1989 and am ortized over 40 years. U nder 
the l:rozcn A ttained A ge N orm al Cost M ethod, experience gains and losses are spread over 
furo re norm al costs. Thus, favorable actuarial and investm ent experience w ill low er future 
norm al costs; unfavorable experience w ill cause future norm al costs to increase. 

The actuarial assumptions utilized are presented in the System 's actuarial valuation. In the 
aggregate the assum ptions represent a "best estim ate" of future lnng-tem a experience for the 
fund. A ll calculations, recom m endations, and conclusions are based on the assum ptions 

specified. To the extent that prospective experience differs from that assumed, adjusmacnts 
to contribution levels w ill be required. Such differences w ill be revealed in filturc actuarial 

valuations. Due to the implementation of a Deferred Retirement Option Plan (I)ROP), the 
assumed rates of retirement were adjusted to reflect DROP participation. All other actuarial 
assum ptions utilized for this valuation w ere the sam e as those used for the previous year. 

l listorical trend inform ation show ing the System 's progress in accunm lating sufficient assets 

to pay benefits w hen due is presented in the System 's Septem ber 30, 1995 financial report. 
The A ssessor does not guarantee the benefits granted by the System . 

N ote 8 - EX PEN D ITU R ES O F TH E A SSESSO R N O T IN C LU D ED IN TIlE 
A C C O M PA N Y IN G FIN AN C IA L STA T EM EN TS 

The accom pauying fiuancial statem ents do not include cellain expenditures of the assessor's 
office paid out of the funds of the parish council. 





B o u rg e o is B e n n e tt 

N D EPEN D EN T AU D ITO R 'S R EPO R T O N TH E IN TER N A L C O N TR O IJ 

G O V ER N M EN T A U D ITIN G STA N D A R D S 

To the St. Bernard Parish A ssessor 
Chahnette, Louisiana. 

W e have audited the general purpose financial statements of the St. Bernard Parish Assessor (tile 
Assessor) as of and for tile year ended December 31, 1995, and have issued our report thereon dated 
M ay 23, 1996. 

W e conducted our audit in accordance w ith generally accepted auditing standards and 

, issued by (he Com ptroller G eneral of the U nited States. Those 

slandards require that w e plan and perform the audit to obtain reasonable assurance about whether tile 
general purpose financial statem ents are free of m aterial m isstatem ent. 

The A ssessor is responsible for establishing and m aintaining an internal control structure. In 

fulfilling this responsibility, estimates and judgments by the Assessor are required to assess the 
expected benefits and related costs of internal control structure policies and procedures. The 

objectives of an internal control structure are to provide the Assessor with reasonable, but not 
absolute, assurance that assets are safeguarded against loss front unauthorized use or disposition, and 

(hat transactions are executed in accordance w ith the A ssessor's authorization and recorded properly 
to perm it lhe preparation of general purpose financial statem ents in accordance w ith generally 
accepted accounting principles. Because of inherent lim itations in any internal control structure, 

errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation 
of the sl.ructure to future periods is subject to the risk that procedures nray become iuadequate because 
o1 changes in condition or that the effectiveness of the design and operation of policies and procedures 
m ay deleriorate. 
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In planning and perform ing our audit of the general purpose financial statem ents of the assessors 
tbr the year ended D ecem ber 31, 1995, w e obtained an understanding of the internal control structure. 
W ith respect to the intcrnal control structure, w e obtained an understanding of the design or thc 
relew mt policies and procedures and whether they have been placed in operation, and w e assessed 
control risk in order to determ ine our auditing procedures for the purpose of exprcssing our opinion 
on the gcneral purpose financial statem ents and not to provide an opinion oll the internal control 

sm ~cm rc. A ccordingly, w e do not express such an opinion. 

W e noted a certain m atter involving the internal control structure and its operation that w e 
consider to be a reportable condition under standards established by the Am erican Institute of 
Certified Public A ccountants. Reportable conditions involve m atters com ing to our attention relating 
to significant deficiencies in the design or operation of the internal control structure that, in our 

.
judgment, could adversely affect the entity's ability to record, process, summarize, and report financial 
data consistent w ith the assertions of m anagem ent in the financial statem ents. 

C ondition - The lim ited num ber ofem ployecs of the A ssessor's offi ce precludes an adequate 
scgregation of duties and other features of an adequate system  of internal accounting control. 

R ecom m endation - W e recom m end the A ssessor consider having other personnel involved in 
thc system  for control purposes, although to em ploy such controls m ay not be cost beneficial. 

R esponse - The A ssessor's offi ce has neither the qualified personnel nor the funds to hire 

addilional personnel to assist in the accounting functions. 

A m aterial w eakness is a reportable condition in w hich the design or operation of the specific 
internal control structure elem ents does not reduce to a relatively low level the risk that errors or 
irregularities in am ounts that w ould be m aterial in relation to the financial statem ents being audited 
m ay occur and not be detected w ithin a tim ely period by em ployees in the norm al course of 

perform ing their assigned functions. 

O ur consideration of the internal control structure w ould not neccssarily disclose all m atters in 
the internal control structure that m ight be reportable conditions and, accordingly, w ould not 
neccssarily disclose all reportable conditions that are also considered to be m aterial w caknesses ~zs 
dcfined above. Ilow ever, w e believe thc reportable condition described above is not a m aterial 

w eakness. 



 

This report is inlcnded for tim inform ation of lnanagem ent, the State of Louisiana and the 
l.egislative A uditor for the State of Louisiana. IIow ever, this report is a m atter of public record and 
its distribution is not lim ited. 

M clairie, l.ouisiana 
M ay 23, 1996. 

R espectfully subm itted 

15 

Certified Public A ccountants 
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IN D E PEN D EN T AU D ITO R 'S R E PO R T O N C O M PLIA N C E 
B A SE D  O N A N  A U D IT O F T H E G EN E R A L PU R PO SE 

FIN A N C IA L STA T EM EN TS PER FO R M ED IN A C C O R D A N C E 

W IT lt G O V ER N M EN T A U D IT IN G  STA N D A R D S 

Io the S1. Bernard Parish A ssessor 
Chahnette, Louisiana. 

W c have audited the general purpose financial statements of St. Bernard Parish Assessor (the 
Assessor) as of and for the year ended December 31, 1995, and have issued our report thereon dated 
M ay 23, 1996. 

W e conducted our audit ill accordance w ith generally accepted auditing standards and 

, issued by the Com ptroller G eneral of the U nitcd States. Those 

standards require that w e plan and perform the audit to obtain reasonable assurance about whelber the 
gcneral purpose financial statem ents are free of m aterial m isstatem ent. 

Com pliance w ith law s and regulations applicable to the A ssessor is the responsibility of the 
A ssessor. A s part of obtaining reasonable assurance above w hether the general purpose financial 
slatcm ents are free of m aterial m isstatem ent, w e perform ed tests of the A ssessor's com pliance w ith 

certain provisions of laws and regulations. However, our objective was not to provide an opinion on 
overall com pliance w ith such provisions. A ccordingly, w e do not express such an opinion. 

The results of our tests disclosed no instances of noncom pliance that are required to be reported 
hcrcin under G overnm ent A uditin~ Standards. 
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This report is inlended for tile information of m anagem ent, the State of Louisiana and tile 
Legislative A uditor for the State of Louisiana. H ow ever, this report is a m atter of public record and 

its distribution is not lim ited. 

M ctairic, l,ouisiana, 
M ay 23, 1996. 

R espectfully subm itted 

C ertified Public A ccountants 
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B o u rg e o is B e n n e tt 

1N DE PEN I)EN T A U D IT O R 'S R EPO R T 

To the St. B ernard Parish A ssessor 

Chahnette, Louisiana. 

W e have audited the accom panying general purpose financial statem ents of the St. Bernard 

l'arish Assessor (the Assessor), as of and for the year ended December 31, 1995, as listed in the table 
ofcontcnts. These general purpose financial statem ents are the responsibility of the A sscssor. O ur 
responsibility is to express an opinion on these general purpose financial statem ents based on our 
audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards and 
issued by the Com ptroller G eneral of the U nited States. Those 

standards require that w e plan and perform  the audit to obtain reasonable assurance about w hether the 
general purpose financial statem ents are free of m aterial m isstatem ent. A n audit includes exam ining, 
on a test basis, evidence supporting the am ounts and disclosures in the general purposc financial 
slatem cnts. A n audit also includes assessing the accounting principles used and significant estim ates 
m ade by the A ssessor, as w ell as evaluating the overall general purpose financial statem ent 
prescntation. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the gencral purpose financial statem ents referrcd to above present fairly, in all 

m aterial respects, the financial position of the St. Bernard Parish A ssessor as of D ecem ber 31, 1995, 
and the rcsulls of its operations for the year then endcd in conform ity w ith generally accepted 

accounting principles. 

In accordance w itb G overnm ent A uditing Standards, w e have also issued a report dated M ay 
23, 1996 on our consideration of the St. Bernard Parish A ssessor's internal control structure and a 
report dated M ay 23, 1996 on its com pliance w ith law s and regulations. 

M etairic, Louisiana, 
M ay 23, 1996. 
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C O M BIN ED BA LAN CE SH EET - 
G O V ERN M ENTA L FUND TYPE A N I)A C CO U NT G RO U P 

St. Bernard Parish A ssessor 

A SSETS 
Cash 
Rcccivables- ad valorem  taxes 

D uc from  St. Bernard Parish Sheriff 

D ue from  Slate of Louisiana 
Fixed assets 

LIABILITIES 

A ccounts payable 

FUND EQUITY 

D ecem bcr 31, 1995 

G overm nental 

_  
Fund-Type 
G eneral 

$ 256,101 
57,774 

205,768 
9,424 

A ccount 

Group 
G eneral 

Fixcd 

A ssets 

$ 89,771 

Total 

(M emorandunl 
Only) _ 

$ 256,101 
57,774 

205,768 
9,424 
89,771 

$ 52~067 $ 89,771 $ 618,838 

$ 4,180 

Investm ent in general fixcd assets 
Fund balance - unreserved 524,887 

Total liabilities and fund equity 

See notes to financial statem ents 

524,887 

$ 529,067 

$ 89,771 

89,771 

$ 89,771 

$ 4,180 

89,771 
524,887 

614,658 

$ 618,838 



STA TEM ENT O F REVEN UES, EX PEND ITURES 
A ND CH A NG ES IN FUN D BA LA N CE_- 

BU D G ET A N D A C TUA L - G EN ERA L FU N D 

St. Bernard Parish A ssessor 

For the year ended D ecem ber 31, 1995 

I~cvcnIICS 

A d valorem  taxes 
lntergovernm ental - 

Slate of Louisiana - 

slate revenue sharing 
U se of m oney and properly - 

interest earnings 

O ther revenue 

Total rcvcnues 

E xpenditures 

G eneral governm ent: 

Personal services 
Operating services 
M aterials and supplies 

Travel and othcr charges 
Capital outlay 

Fotal expenditures 

Budget A ctual 

ExM bit 2 

V ariance 

Favorablc 

$ 260,405 $ 270,828 $ 10,423 

990 

15,824 

_ _  8j00 

17,580 

17,050 

8.100 

285,319 313,558 

221,398 
26,625 

12,136 

7,561 
869 

268,589 

223,923 
27,454 

13,782 
7,462 

3,197 

275,818 

Excess O f R evenues O ver Expenditures 16,730 37,740 

Fund Balance 

Beginning of year 

Scc notes to financial statcm ents 

487,147 
~ 
487,147 

$ 503~877 $ 524,887 

16,590 

1,226 

28,239 

(2,525) 
(829) 

(1,646) 
99 

(2,328) 

(7,22D 

21,010 

$ 21,010 



N O T ES T O FIN A N C IA L ST A T EM EN TS 

St. Bernard Parish A ssessor 

D ecem ber 31, 1995 

N ote 1 - SU M M A R Y O F SIG N IFICAN T A C C O U N T IN G PO LIC IES 

Exhibit 3 

A s provided by A rticle V II, Section 24 of the Louisiana Constitution of 1974, the assessors 

arc elected by the voters of each parish, O rleans Parish excepted, and serve tcrm s of four 
years. The assessors assess property, prepare tax rolls, and subm it the rolls to the l,ouisiana 
Tax Com m ission as prescribed by law . 

The assessor's office is located in the St. Bernard Parish Courthouse in Chalm ettc, 
Louisiana. In accordance w ith Louisiana law , the assessor bases real and m ovable propcrty 

assessm ents on conditions existing on January 1 of the tax year. The assessor com pletes an 
assessm ent listing by M ay 1 of the tax year and subm its the list to the parish governing 
authority and the Louisiana Tax Com m ission, as prescribed by law . Once the assessm ent 
listing is approved, the assessor subm its the assessm ent roll to the parish tax collector, w ho 
is responsible for the collection and distribution of taxes to the various taxing bodies. 

A t D ecem ber 31, 1995, there are 25,731 real propcrty and m ovable property assessm ents 
totaling $151,091,984 and $93,092,473, rcspectively. This represents an increase of 292 
assessm ents totaling $6,052,835 over the prior ycar, caused prim arily by the incrcasing 
num ber of new businesses in the parish during the year. 

Thc acconnting policies of the St. Bernard Parish Assessor (the Assessor) conforln to 
generally accepted accounting principles as applicable to govern m ental units. The follow ing 
is a sum m ary of significant accounting policies: 

a. R eporting E ntity 

The A ssessor for St. Bernard Parish is a separately elected official and is not included 
as a component trait in any other financial statem ents. The activities oflbc A ssessor 
have been review ed and it w as determ ined that there arc no potential conlpollent 
units w hich should be included in the A ssessor's financial statem ents. 



 

Exhibit 3 

(Coutinued) 

Note I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b. Fund A ccm m ting 

The governm ent uses funds and account groups to report on its financial position and 
the results of its operations. Ftm d accounting is designed to dem onstrate legal 
com pliance and to aid financial m anagem ent by segregating transactions related to 

certain govermncnt functions or activities. 

A fund is a separate accounting entity w ith a self-balancing set of accounts. An 
account group, on the other hand, is a financial reporting device designed to provide 
accountability for certain assets and liabilities that are not recorded in the funds 
because they do not directly affect net expendable available financial resources. 

G overnm ental Funds 

G overnm ental Funds are those through w hich m ost govern m ental functions of the 
A ssessor are financed. The acquisition, use and balances of the A ssessor's 
expendable financial resources and the related liabilities are accounted for 
through a G overnm ental Fund. The m easurem ent focus is upon determination of 

changes in financial position, rather than upon net incom e determ ination. The 
follow ing is the G overnm ental Fund of the A ssessor: 

G eueral Fund 

The G eneral Fund is the general operating fire d of the A ssessor. It is used to 
account for all fnancial resources except those that are required to be 
accounted fbr in another fund. 

e. B asis of A ccounting 

B asis of accounting refers to w hen revenues and expenditures are recognized in lhc 

accounts and reported in the financial statcm ents. Basis of accounting relates to thc 
tim ing of the m easurem ents m ade, regardless of the m easurem ent focus applied. 

A ll G overnm ental Funds arc accounted for using the m odified accrual basis of 
accounting. Their revenues are recognized w hen they becom e m easurable and 
available as net current assets. A d valorcm  taxes are assessed for the calendar ycar 
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(Continued) 

Nole 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

e. Basis of Accounting (Continued) 

and becom e due o11 Decem ber 31 of each year. A d Valorem tax revenue aulhorizcd 
by A ct 292 of 1985 is accounted for in this fnnd. Stale revenue sharing is an 
arrangcm ent whereby local governm ents arc reim bursed by thc State for ad valorcm 
laxes not billed due to the hom estead exem ption. The A ssessor recognized revenue 

fi:om state revenue sharing of$17,580 for the year ended December 31, 1995. lntcrest 
incom e on investm ents is recorded when the investm ents have m atured and the 
incom e is available. 

Expenditures arc generally recognizcd under the m odified accrual basis of accounting 
w hen the related fund liability is incurred. 

d. O perating B udgetary D ata 

A s rcquired by the Louisiana Revised Statutes 39:1303, the A ssessor adopled a 
budget for its G eneral Fund. The budgetary practices included public notice of the 
pro-posed budget, public inspection of the proposed budget and public hearings on 
the budget prior to adoption. A ny am endm ent involving the transfer of m onies from 
one function to another or increases in expenditures at the fim ctional level m ust be 
approved by the A ssessor. A ll budgeted mnounts w hich are not expended, or 
obligated through contracts, lapse at year end. 

The G eneral Fund budget is adopted on a basis m aterially consistent w ith generally 

accepted accounting principles. 

e. B ad D ebts 

The financial statem ents of the A ssessor contain no allow ance for bad debts. 
U ncollectible receivables are recognized as bad debts at the tim e inform ation 
becom es available which would indicate file uncollcctibility of the particular 
receivable. These am ounts are not cousidered to be m alerial in rclalion lo lhc 
financial position or operation of the G eneral Fund. 
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(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

f. G eneral Fixed A ssets 

The accounting and reporting treatm ent applied to the fixed assets associated w ith a 
fund are determ ined by its m easurem ent focus. A ll G overnm ental Funds arc 
accounted for on a spending or "financial flow " m easurem ent focus. This m eans that 
only current assets and current liabilities are generally included on their balanec 

sheets. Their reported fund balance (net current assets) is considered a measure of 
"available spendable resources". G overnm ental Fund operating statexnents present 

increases (revenues and other financing sources) and decreases (expenditures and 
other financing uses) in net cmxent assets. Accordingly, they are said to present a 
smnm ary of sources and uses of "available spendable resources" during a period. 

Fixed assets used in governmental fund type operations (general fixed assets) are 
accounted for in the G eneral Fixed A ssets A ccount Group, rather than in 

governmental funds. Public domain ("infrastructure") general fixed assets consisting 
of certain im provem ents other than buildings, including roads, bridges, curbs and 
gullers, streets and sidew alks, drainage system s, and lighting system s, are not 
capitalized along w ith other general fixed assets. N o depreciation has bccn provided 

on general fxed assets. 

A ll fixed assets are valued at historical cost or estimated historical cost if actual 
historical cost is not available. Fixed assets w ith an estim ated historical cost 

am ounted to approximately $31,000 or 35% of the total general fixed assets. 
D onated fixed assets are valued at their estim ated fair value on the date donated. 

The General Fixed A sset A ccount Group is not a "fund". It is concerned only w ith 
the m casurcm ent of financial position. It is not involved w itb m easurem ent of results 

of operations. 

g. V acation and Sick Leave 

Em ployees of the A ssessor's office earn tw o to thrce w eeks of vacation leavc each 
year, depcnding on their years of service. V acation leave cannot be carried forw ard 
to succeeding years. There is no form al policy regarding sick leave. 
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(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

g. Vacation anti Sick Leave (Continued) 

The cost of leave privileges, w hich w as com puted in accordance w ith G A SB 
Codification Section C60, is recognized as a current-year expenditure in the Gcncral 
Fund w hen leave is actually taken. A t D ecem ber 31, 1995, there are no accum ulated 

and vested benefits relating to com pensated absences. 

h. E ncum brances 

Encum brance accounting, under w hich purchase orders, contracts and other 
com m itm ents arc recorded in the fund general ledgers, is not utilized by the A sscssor. 

i. T otal C olum n on C om bined Statem ents - O verview  

The total colum n on the com bined statem ents - overview is captioned m em orandum 
only to indicate that it is presented only to facilitate financial analysis. D ata in this 
colm nn docs not prescnt financial position or results of operations, in conform ity 
w ith generally accepted accounting principles. N either is such data com parable to 

a consolidation. Interfund elim inations have not been m ade in the aggregation of this 

data. 

N ote 2 - L EV IED T A X ES 

Tim  follow ing is a sum lnary of authorized and levied ad valorem  taxes for the year 

A ssessor 

A uthorized 
M illage_  

1.92 

1 ,cvicd 
M illage_  

1.92 



Note 2 - LEVIED TAXES (Continued) 

Exhibit 3 

(Continued) 

The follow ing are the principal taxpayers for tim  parish w ith assessed valuation in excess 

of $3 m illion: 

Taxpayer 

M obil O il Corp. 
M urphy O il Co. 
South Central Bell 
D om ino Sugar 
l,ouisiana Pow er &  Light 

Southern N atural G as Co 
Total M inatom e Co. 

N ote 3 - C A SH 

Totals 

Typc of 

Business 

O il 
O il 

U tility 

Sugar 
U tility 
U tility 
O il 

1995 
A ssessed 
V aluation 

$22,735,635 
17,113,536 

6,548,510 
6,100,802 

5,445,566 
4,131,603 
3,379,500 

Percentage of 
l'otal A ssessed 
V aluation 

9.3%  
7.0%  

2.7%  
2.5%  
2.2%  

1.7%  
1.4%  

1 louisiana state law allow s all political subdivisions to invest excess funds in obligmions of 
the U nited States, certificatcs of deposit of state or natioual banks having their principal 

office in Louisiana or any other federally insured investm ent. 

State law also requires that deposits of all political sub-divisions be fully collateralized at 
all lim es. A cceptable collateralization includes the FD IC/FSLIC insurance and the m arket 
value of securities purchased and pledged to the political subdivision. O bligations of the 
U nited States, the State of Louisiana and certain political subdivisions are allow ed as 
security for deposits. Obligations furnished as security m ust be held by the political 
subdivision or w ith an unaffiliated bank or trust com pany for the account of the political 

subdivision. 

l)uring the year tim  A ssessor's investm ents consisted solely of interest bearing dem and 
deposits. The A ssessor's cash in excess of the FD 1C insurance are collaleralized by 
securities held by an unaffiliated bank in the nam e of the financial institution pledged to the 

A ssessor. 



Nole 4 - D U E FR O M  ST. BERNARD PARISH SH ER IFF 

Exhibit 3 

(Continued) 

A m ounts due from  the St. Bernard Parish Sheriff at D ecem ber 31, 1995 consisted of ad 

valorem taxes collecled by tile St. Bernard Parish Sheriff in D ecem ber 1995 but nol rem itted 
to the A ssessor until the beginning of the follow ing year. 

N ote 5 ~ D U E FR O M  STA TE O F LO U ISIAN A - STA TE R EV EN UE SH A R IN G 

State revenue sharing is an arrangem ent whereby local governm ents are reim bursed by the 
State for ad valorem  taxes not billed due to the hom estead exem ption. The A ssessor 

recognized revcnue from state revenue sharing of $17,580 for the year ended December 31, 
1995. P, eceivable for state revenue sharing for the year ended 1995 was $9,424. 

N ote 6 - C IIA N G ES 1N G EN ER AL FIX ED A SSETS 

A smnmary of changes in general fixed assets (office furnishings and equipment) follows 

B alance, January 1, 1995 

A dditions 
D eductions 

B alance, D ecem ber 31, 1995 

N ote 7 - D EFIN ED BEN EFIT PEN SIO N PLA N 

$112,986 
3,197 

_ 26,412 

Substantially all em ployees of the A ssessor's office are m em bers of the Louisiana A ssessors 

I;'.etirement Fund (System), a multiple-employer public employee retirement systcm (PERS), 
w hich is controlled and adm inistered by a separate Board of Trustees. The total payroll for 
employees of the Assessor covered by the System for the year ended D eccmber 31, 1995, 

w as $183,075. 


