NON-EXPENDABLE TRUST FUND

JOSEPH ACCARDO SCHOLARSHIP FUND

AGENCY FUNDS

FEDERAL CLEARING FUND

The Federal Clearing Fund is used to separcte all state and/or federal monies that are
multi-fund in nature.

SALES TAX CLEARING FUND

The Sales Tax Clearing Fund accounts for the collection and distribution of a two cent
sales and use tax.

EXTENDED DAY SCHOOL CLEARING FUND

The Extended Day School Clearing Fund accounts for all tuition collected for the extended
day program at St. Claude Heights Elementary School.

SCHOOL ACTIVITY FUND

The activities of the various individual school accounts are accounted for in the School
Activity Fund.  While the accounts are under the supervision of the School Board, they

belong to the individual schools or their student bodies and are not available for use by
the School Board.
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DEBT SERVICE FUNDS

AD VALOREM TAX BOND SINKING FUND

The Ad Valorem Tax Bond Sinking Fund accounts for the proceeds of property taxes (ad
valorem taxes} that are dedicated for debt service.

SALES TAX BOND SINKING FUND - 1990

The Sales Tax Bond Sinking Fund - 1990 accounts for that portion of sales and use taxes
required to meet the debt service requirements on the 1990 sales tax bonds. Monthly
deposits out of the proceeds of the soles and use taxes are required to be made into this
fund in an amount that will equal one-sixth of the interest talling due on the next interest
payment date and one-twelfth of the principal falling due on the next principal payment
date.

SALES TAX BOND RESERVE FUND - 1990

The Sales Tax Bond Reserve - 1990 Fund accounts for that porfion of the sales and use

taxes that are set aside os o reserve fo pay principal and interest on the sales tax bonds
payable from the bond fund for which there would otherwise be default. The maximum

amount required to be accumulated in this fund at Jjune 30, 1996 is $700,000.

53




School Board Employees
Teachers’ - Regular $3,581,994 $1,736,840
Teachers’ - Plan A 44,785 24,699
LA School Employees 173,935 ~ 184,082

Total $3,800,714 $1,9245,621

The "pension benefit obligation” is a standardized disclosure measure of the present
value of pension benefits, adjusted for the effects of projected salary increases and
step-rate benefits, estimated o be payable in the fulure as a result of employee
service to date. The measure, which is the actuarial present value of credited
projected benefits, is intended to help users assess a relirement system’s funding
status on a going-concern basis and assess progress comparisons among public
employer retirement systems and employers.

Neither the Teachers’ Retirement System nor the School Employees’ Refirement System
make separate measurements of assets and pension benetit obligations tor individual
employers. The pension benefit obligation at June 30, 1995 (the latest available
date), as a whole for the Teachers’ Retirement System and the School Employees’
Retirement System, determined through actuarial valuation performed as of that date,
were $10,570 million and $834 million, respectively. The System’s net assets
available for benefits on that date [value at market] were $6,082 million and $963
million, respectively, leaving an unfunded pension benefit obligation of $4,489
million for the Teachers’ Retirement System and $128 million net assets in excess of
actuarial present valve of credited projected benefits for the School Employees’

System. The School Board’s 1996 confributions represented .7% and .7%,
respectively, of 1995 total contributions required of all participating entities.

Ten year historical trend information showing the Teachers’ Refirement and School
Employees’ Retirement Systems’ progress in accumulating sufficient assets to pay
benefits when due is presented in the June 30, 1995 comprehensive annual financial
reports of these systems.

B. Deferred Compensation Plan

The School Board offers its employees a deferred compensation plan created in
aoccordance with Internal Revenue Code Section 457. The plan, available to all
School Board employees, permits them to defer until future years up to 33 1/3% of
gross earnings per year not to exceed $7,500. The deferred compensation is not
available to employees until termination, retirement, death or unforeseeable
emergency.
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ST. BERNARD PARISH SCHOOL BOARD

NON-EXPENDABLE TRUST FUND

Joseph Accardo Scholarship Fund
Comparative Statement of Revenues, Expenses
and Changes in Fund Balance

For the Year Ended June 30, 1996 and 1995

1995

$2,500
885

3,385

1,050

1,050

1996
QPERATING REVENUES
Contribuhons $2,000
Inferest earnings ' 1,408
Total operating revenves 3,408
OPERATING _EXPENSES
Other operating expenses 1,211
' Total operating expenses 1,211
| NET INcome 2,197
FUND BALANCE AT BEGINNING OF YEAR 25727
FUND BALANCE AT END OF YEAR $27,924

2,335

23,392

$25,727
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ST. BERNARD PARISH SCHOOL BOARD EXHIBIT F-2

NON-EXPENDABLE TRUST FUND '
Joseph Accardo Scholarship Fund
Comparative Balance Sheet l

June 30, 1996 and 1995

1996 1995
ASSETS
Cash and cash equivalents $27,924 __ $25,727 ,
TOTAL ASSETS . $27,924 . $25,727
FUND BALANCE
Fund Balance:
Reserved for scholarships $15,000 $15,000
Unreserved- undesignated 12,924 10,727
TOTAL FUND BALANCE $27,924 __$25727
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EXHIBIT F-)
AGENCY FUNDS
EXTENDED
DAY
SCHOOL SCHOOL SUMMER DEFERRED | TOTALS o
CLEARING ACTIVITY SCHOOL  COMPENSATION 1596 1995
$580 $350,901 $105,917 - $490,63) $446,695
: : : $168,542 168,542 7,924
: : : 2,420,686 2,640,231
$580 $350,901 $105,917 $168,542 $3,079,859 ___$3,204,850
$580 : $105,917 $2,532,492 $2,704,675
: $350,901 : $168,542 519,443 474,448
580 350,901 105,917 168,542 3,051,935 3179123
, : : 15,000 15,000
- . . 12,924 10,727
- : : 27,924 25,727
$580 $350,901 $105,917 $168,542 $3,079,859 $3,204,850
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ST. BERNARD PARISH SCHOOL BOARD

TRUST AND AGENCY FUNDS l
Combining Balance Sheet
June 30, 1994

With Comparative Totals for June 30, 1995 l

NON-EXPENDABLE

TRUST FUND-
JOSEPH ACCARDO FEDERAL SALES TAX
SCHOLARSHIP CLEARING CLEARING
ASSETS
Cash and cash equivalents $27.,924 $2,718 $2,591
Investments - - -
Receivables ] - - 21,174 2,399,512
TOTAL ASSETS $27,924 $23,892 __ _ $2,402,103
LIABILITIES AND FUND BALANCE
Liabilities:
Interfund payables | - $23,892 $2,402,103
Deposits due others - - o -
Total liabilities h - _ 23,892 2,402,103
Fund balance:
Reserved for scholarships $15,000 - -
Unreserved- undesignated 12,924 - -
Total Fund Bolance 27,924 . .
TOTAL LIABILITIES AND FUND BALANCE | $27,924 __ $23,892 $2,402,103

63




3. EXPENDITURES - ACTUAL AND BUDGET

For the year ended June 30, 1996 the following Special Revenuve Fund had actugl|
expenditures (on a budgetary basis) which exceeded budgeted expenditures:

Budget Actudl! Variance
Special Revenue Fund:
Public Law 101-476:
Pre School $58,783 $59,094 ($311)

Funds originally budgeted for instructional materials in the Public Law 101-476 Pre School
grant were used for instructional equipment, resulting in a lesser amount of indirect cost
which allowed more overall actual expenditures within the same appropriations.

6. RETIREMENT AND DEFERRED COMPENSATION PLANS

A. Retirement Plans

The School Board provides pension benefits for gl employees through two separate
cost-sharing, multiple-employer public employee retirement systems - the Teachers’

Refirement System of Louisiana, Regular and Plan A; and the Louisiana School
Employees’ Retirement System.

For the year ended June 30, 1996, the School Board's total payroll cost was
$27,111,038. Contributions to these refirement systems are based on participating
employee earnings which are as follows:

Teachers’ Retirement System - Regular $21,710,559
Teachers’ Retirement System - Plan A 271,421
School Employees’ Retirement System 2,898,925

All employees who meet the legal definition of teacher are eligible for membership
in the Teachers’ Retirement System upon employment. Teachers’ Refirement System -
Plan A was formed in 1983 when the Teachers’ Refirement System merged with the
Louisiana School Lunch Retirement System. School Board employees who were in
the School Lunch System were transferred into Teachers’ - Plan A. This system
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SUMMER SCHOOL FUND f

The School Board provides a su

mmer school program during June and July for elementary
and high school students.

DEFERRED COMPENSATION FUND

The Deferred Compensation Fund accounts for

receipts and disbursements of the deferred
compensation plan created in accordance with

Internal Revenue Code Section 457




3. RECEIVABLES ,

The receivables of $3,163 532 at June 30, 1996, are as follows: l

Special Internal
Class of General Revenue Service Agency
Receivable Fund Funds Fund Funds Total
Taxes:
Sales and use - - . $2,399,512 $2,399,512
Ad Valorem . - . 21,174 21,174
Grants:
Federal $ 1,84) $576,331 - - 578,172
Stote 72,960 38,649 - - 111,609
Other "~ 41,814 520 $ 10,731 - 23,065
TOTAL $116,615 $615,500 $ 10,73 $2,420,686 $3,163,532
4. FIXED ASSETS [
A summary of changes in general fixed assets follow: '
Balance Balance
July 1, June 30,
1995 Additions Delations 1996
land $ 934,696 - - $ 934,696
Buildings and
Improvements 32,051,305 $ 250,149 . 32,301,454
Furniture & |
Equipment 12,247,591 1,547,249 $1,312,812 12,482,028
Assets Under
Capital Lease 214,496 - 214,496 -
$45,448,088 $1 /27,398 $1,527.308 $45!7]3,]73
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TRUST AND AGENCY FUNDS

Trust funds are used to account for assets held by the
School Board in a trustee capacity. Agency funds
are used to account for assets held by the School

Board as an agent of others. The School Board
maintains the following Trust and Agency Funds:

JOSEPH ACCARDO SCHOLARSHIP
FEDERAL CLEARING

SALES TAX CLEARING

EXTENDED DAY SCHOOL CLEARING
SCHOOL ACTIVITY FUNDS

SUMMER SCHOOL CLEARING
DEFERRED COMPENSATION FUND
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ST. BERNARD PARISH SCHOOLU BOARD

INTERNAL SERVICE FUND
Workers’ Compensation Fund
Comparative Statement of Cash Flows

For the Year Ended June 30, 1996 and 1995

1996
CASH _FLOWS FROM QPERATING ACTIVITIES
Cash received from General Fund $344,249
Cash received from Lunch Fund 50,000
Judgements received 1,050
Cash paid to claimants (208,648)
Cash paid for claims administration & loss control (20,610)
Excess insurance premium paid (3,992}
Application fee and assessment paid (17,960}
Salaries paid ‘ (14,830}
Professional development expenses poid -
Surety bond paid -
Office expense paid (658)
Bank charges paid [239)
Net cash provided (used) by operating aclhivities 128,362
CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES:
Operoting transfers in 5,751
Net cash provided by non-capital financing activities 5,751
CASH FLOWS FROM _INVESTING ACTIVITIES:
Interest received 13,371
Net cash provided by investing activities 13,371
NET INCREASE (DECREASE) IN CASH
AND CASH EQUIVALENTS 147,484
CASH & CASH EQUIVALENTS AT BEGINNING OF YEAR 371,739
CASH & CASH EQUIVALENTS AT END OF YEAR $519,223
Reconciliation of Operating Loss to Net Cash Provided (Used) by Operating Activifies:
Operating Loss ($2,332)
Changes in Assets and Liabilities.
(Increase) decrease in accounts receivable (10,731)
[Increase} decrease in prepaid expenses 51,932
Increase {decrease) in accounts payable 89,493
Net Cash Provided (Used) by Operating Activities $128,362
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1995

$328,034
50,000

(374,876)
(7,707)
(100,426
(12,307)
(14,265)
(159}
(3,750}
(570)
{145)

{136,171)

[

——

_ 21,966

21,966

-—

12,086

12,086

(102,119)

473,858

$371,739

- e e ——

($9,005)

6,586
(51,932)
(81,820)

3136171}

———r ——




ST. BERNARD PARISH SCHOOL BOARD

INTERNAL SERVICE FUND

Workers’ Compensation Fund

Comparative Statement of Revenues, Expenses
and Changes in Fund Equity

For the Year Ended June 30, 1996 and 1995

OPERATING REVENUES
Billings to General Fund

Billings to Lunch Fund
Judgements received

Total Operating Revenues
OPERATING EXPENSES

Claims

Claims administration and loss control
Excess insurance premiums

Surety bond

Other operating expenses

Total Operating Expenses

OPERATING LOSS

NON-OPERATING REVENUES

Interest earnings

INCOME BEFORE OPERATING TRANSFER
OPERATING TRANSFER IN

NET INCOME

RETAINED EARNINGS AT BEGINNING OF YEAR

RETAINED EARNINGS AT END OF YEAR

1996

$344,249
20,000
2,000

396,249

288,360
20,610
54,049
1,875
33,687

398,581

(2,332)

13,371
11,039

3,731

16,790

324,787

$341,577
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1995

$328,034
50,000 ,

378,034 '

297,720

9,629 '
50,369
1,875
27,446

387,039

(2,005)

12,086

3,081

21,966

25,047

299,740

$324,787




EXHIT 83

concluced
ADULT EDUCATION TOTALS
ACTUAL ACTUAL
[ADJJSTED TO VARIANCE {ADAJSTED TO VARIANCE
BUDGETARY FAVORARLE BUDGETARY FAVORARLE
BUDGET BASIS) [UNFAVORABLE) BLUDGET BASIS) [UNFAYORABLE)

. - $435,200 $429.542 ($5.458)
- . 5.000 9,647 4,647

. 615.650 615,650 .
- . 08,397 94,432 (3,945)
$1,651 $1.689 > ($2) 83,881 80,483 13,398

; - 426.435 424,435 -
46,220 24,181 {3%) 4,388.964 4,155,007 (233,977}
. . 175,000 162,033 (12,967
47 911 47,870 (41} 6.228,547 5973229 {255.318)
- $278.981 $277.816 $1,165
. 1,319 574 1.724,564 75,010
45,070 46,031 39 45,070 46,031 3y
. . 97784 195,088 2,696
150 150 . 770,957 708,357 42,600

. 1,900 1,900 .
. 36,070 20,52 16,149
. 19,304 16.891 2.443
- 2,872,100 2.857.730 15,370
I 44,220 44.181 37 6,144 370 3,748 898 195,472
| 1,691 1,689 2) 84.177 24,331 {59.846)
. . . 2.065 2,065
l 11.691) {1,689) 2 {83,881 {80,487} 3,398
(1,691} {}.689 2 (8.3,88)) (78.418) 5463
. . 96 (54,087} {54,280

- 123.114 123,114

$123.410 $69,027 ($54,283)
e e - ey




INTERNAL SERVICE FUND

The Workers' Compensation Fund is used to account
for the accumulation of resources to pay the claims

of and provide benefits to employees under the
School Board's self insurance program.,




ST. BERNARD PARISH SCHOOL BOARD

SPECIAL REVENUE FUNDS
Combining Schedule of Revenwes, Expendibires
ond Changes in Fund Solances -

Jdget and Actual (Adiuved 1o Sudgeiary Basiy)
For the Year Ended June 30, 1994

REVENUES

Lol Sources:
Food services mncome
Interest earnngs
Siote Sources:
Unrestriced grants-in-aid
Reurided gronh-in-aid
Federol Sources:
Unresnced- indirec cost
feCovRrias
Reuriced grants-n aid:
Diract
S i
G'I'Eu - Commoditien

Tolol Revenves

EXPENQIURES
Current:
Inurychon:

Shudent ‘raniporiabon servicet
Food serewes progrom

Totel Expenditurcaes

EXCESS [DERCIENCY) OF REVENUES OVER
EXPENDITURES

OTHER FINANCING SQURCES [USESH
Soie of hxed aien
Operanng transfert out

Total Other Fnancing Sources (Uses)

SXCESS {DERICENGY) OF REVENUES OVER
EXPENDITURES AND OTHER SOURCES {USES)

FUND BALANCES AT BEGINNING OF YEAR

FUND BALAMNCES AT BND OF YEAR

JOB TRAINING PARTNERSHIP ACT

YOCATIONAL EDUCATION

ACTUAL
(ADJUSTED TO VARIANCE
BUDGETARY FAVORABLE
BUDGET BASIS) [UNFAVORABLE

5168,917 $167.754 {$1.143)
168,917 167,754 (1,163}
168,917 167,754 1,163
168,917 167 754 163

51

ACTUAL
{ADJISTED TO YARIAMNCE
BUDGETARY FAVORABLE
BUDGET BASIS) _{UNFAVORABLEY
$87.874 $87.873 (51)
57,374 8§7.973 {1)
B7 874 87,873 |
37874 97,873 |
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EXHIBIT E-1
l INTERNAL SERVICE FUND
Workers’ Compensation Fund
Comparative Balance Sheet
I June 30, 1996 and 1995
l 1996 1995
' ASSETS

Cash and cash equivalents-: $519,223 $371,739
I Accounts receivables -

10,731
Prepaid expenses

. 51,932
TOTAL ASSETS $529,954 i _ $423,671
LIABILITIES AND FUND_EQUITY
I Liabilities:
Accounts, salaries and other payables $188,377 $98,884
| Total Liabilities 188,377 ~ 98,884
Fund equity:
l Retained earnings 341,577 324,787
l TOTAL LIABILITIES AND FUND EQUITY $529,954 $423L67|_
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t ST. BERNARD PARISH SCHOOL BOARD

! SCHOOL ACTIVITY AGENCY FUND

Schedule of Changes in De
For the Year Ended June 3

SCHOOL

posit Balances - By School

0, 1996

Arabi Elementary

Arabi Park Middle
Borgnemouth Elementary
Carolyn Park Elementary
Chalmette Middle
Chalmette High

Chalmette High - Owl Fest
Chalmette High- Athletic
Andrew Jackson High
Sebastien Roy Elementary
N.P. Trist Middle

P.G.T. Beauregard Middle
JF. Gauthier Elementary
Lacoste Elementary
Meraux Elementary
Millaudon Elementary

C.F. Rowley Elementary
St. Bernard High

St. Claude Heights

TOTAL

_-—__-

BALANCE
JULY 1,
1995

$1,013
5,865
3,058
12,121
54,810
23,623
7,640
27,961
56,624
18.232
18,965
17,196
6,315
13,023
26,070
1,165
1,521
52,603
8,719

ADDITIONS

$356,524

$37,902
134,138
27,718
19,798
183,874
174,884

119,460
351,055
98,969
106,047
50,717
49,557
60,438
71,773
47,002
33,692
208,520
060,968

DEDUCTIONS

$1,836,512

$38,452
119,956
27,939
24,691
194,865
182,260
98,158
346,394
91,479
122,450
52,060
50,945
47,268
82,974
46,804
34,263
222,675
58,502

31,842,135

_————

EXHIBIT F-6




EXHIBIT F-5
concluded

BALANCE BALANCE
July 1, 1995 ADDITIONS DEDUCTIONS  June 30, 1996

Ssummer School Clearing_Fund

Assety:
Cash and equivalents $£58,054 $108,228 $60,365 $105,917
[nvastments . . - ,
Recervables - , .
Tolal Assets _$58,054 $108,228 __ _ $60,365 $105,917
Liobilies:
Due to other Funds $58,054 $108,228 $80,3465 £105.917
Deposits due others - - - ;
Total Liabilifies $58,054 ___ $108,228 $60,365 _  $105.917
Delerred Compensation Fund
Assats:
Cash ond equivalents - . . ;
Investmenlts $117.924 $58,792 £8.174 $168,547
Receivables . ] ] N
Total Assets _ $117,924 $58,792 ___38174  $168,542
Liabilihes:
Due to other funds . - . .
Deposits due others $117,924 $58,792 $8,174 $168,542
Total Liabilities $117.924 $58,792 $8,174 5163,542_
Total - All_Agency Funds
Assats:
Cash ond equivalents $420,948 $41,771,595 $41,729.855 $462,707
Invesiments 117,924 58,792 8,174 168,542
Raceivables 2,640,231 2,420,684 2,640,231 2,420,686
Total Assats $3,179.123 $44,251,073 $44,378,261 $3,051,935
Liabilities:
Due to other Funds $2,704,675 $2,783,610 $2,955,793 $2,532,492
Deposits due others 474,448 1,895,304 1,850,309 519,443
Tolal Liabilities 33179123 ___$4678.914 ___$4,806102 _ $3,051,935
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I ST. BERNARD PARISH SCHOOL BOARD EXHIBT F-5
continued
AGENCY FUNDS
Combining Statement of Changes in Assets and Liabilities
For the Year Ended June 30, 1996
BALANCE BALANCE
July 1, 1995 ADDITIONS DEDUCTIONS June 30, 1996
Federal Clearing fund
Assels:
Cash and equivolents $3.094 $26,755,880 $26,756,256 $2,718
Investments - - - -
Receivables 769,483 21,174 769,483 21174
| Totol Assets ] 8772577 ___ $26777.054 ___ $27,525.739 $23,892
Liabilities:
Due to other funds $772,577 $23,892 $772,577 $23,892

I Deposits dus others - . - ~ .

Total Liabilities $772 577 . __$23892 _ 5772#577 $23,892

l ~ales Tax_Cleqring Fund
Assets:

Cash and equivalents $2,594 $12,821,588 $12,821,591 $2,591
| Cohend - - . -

. Receivables 1,870,748 2,399,512 1,870,748 2,399,512

Total Assets $1,873,342 $15.221,100 _ _ $14,692,339 _ $2,402,103
Liobilities:
Due 1o other funds $1,873,342 $2,402,103 $1.873,342 $2,402,103
Deposits due others . . . ;

Toto) Liabiliies $1,873,342 _  $2,402,103 $1,873,342 _  $2,402,103
Extended Doy School Clearing_Fund
Assals:
Cosh and equivalants $702 $249,387 $249,509 $580
Investments . - -
Receivables - -

Total Assets $702 $249,387 $249,509 $580
Liabilitias:
Due to other funds $702 $249,387 $249,509 $580
Deposits due others . - . .

' Total Liobilities _$702 $249,387 _ __ $249.509 $580
School_Advity Fund

; Assels:

-_ Cosh and equivalents $356,524 $1,836,512 $1,842,135 $350,901
Investments - . - .
Receivables . o

Total Assets _ $356,524 $1,836,512 $1,842,135 $350,901
Liabilihes:
Due to othar funds - . . ;
Deposits due others $356,524 $1,836,512 $1,842,135 $350,901
Total Liabilities _ §356,524 _$1.836,512 _____ $1,842,)35 $350,901




SI. BERNARD PARISH SCHOOL BOARD

NON-EXPENDABLE TRUST FUND
Joseph Accardo Scholarship Fund

Comparative Statement of Cash Flows
For the Year Ended June 30, 1996 and 1995

1996
CASH FLOWS FROM OPERATING ACTIVITIES
Cash paid for scholarships ($1,200)
Contributions received 2,000
Bank charges B {11)
Net cash provided by operating activities ) 789
CASH_FLOWS _FROM INVESTING ACT VITIES
Interest received 1,408
Net cash provided by investing activities 1,408
NET INCREASE IN CASH AND CASH EQUIVALENTS 2,197
CASH & CASH EQUIVALENTS AT BEGINNING OF YEAR 25,727
CASH & CASH EQUIVALENTS AT END OF YEAR $27,924

Reconciliation of Net Income to Net Cash_Provided _by Operating_Activities:

Net Income from Operating Activities $2,197
Interest reported as operafing income (1,408)
Net Cash Provided in Operating Activities $789
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1995

(31,050}
2,500

1,450

885

885

2,335

23,392

$25,727

$2,335

(885)

$1,450




Proprietary Funds - Internal Service Fund

Proprietary funds account for activities similar to those found in the private sector
where the determination of net income is necessary or useful for sound financial
administration. Proprietary funds differ from governmental funds in that their focus is
on income measurement which, together with the maintenance of equity, is an
important finoncial indicator. The School Board has one proprietary fund - the
Workers’ Compensation Internal Service Fund. This fund accounts for the financing of
the School Board’s self insurance program for workers’ compensation.

Fiduciary Funds

Fiduciary funds account for assets held on behalf of outside parties, including other
governments, or on beholf of other funds within the School Board. Fiduciary funds
include:

1. Joseph Accardo Scholarship Non-Expendable Trust Fund - accounts for a $15,000
donation received from the widow of Joseph Accardo in March 1970 for the
purpose of establishing a permanent scholarship fund in memory of her late
husband, The principal is to remain intact. The income from investment of the
principal is to be awarded annually to the most deserving student in the top 10
percent of his/her class from a high school in St. Bernard Parish on a rotating

basis.

2. Agency Funds - account for assets held by the School Board on behaift ot other
funds and os an agent for the individual schools, school organizetions ond
employees.

Fixed Assets and Long-Term Obligations

Fixed assets used in the governmental fund type operations of the School Board are
accounted for in the General Fixed Assets Account Group rather than in the
governmental funds. General Fixed Assets consist of land, buildings, machinery,
furniture and equipment with an expected useful life of more than one year. No

depreciation has been provided on general fixed assets. All fixed assets are stated at

historical cost or estimated historical cost if historical cost is not available.
Donated fixed assets are stated at fair market value at the date of donation.

The long-term debts expected to be financed from governmental funds are accounted
for in the General Long-Term Debt Account Group, not in the governmental funds.
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The two account groups, General Fixed Assets and General Long-Term Debt are not
"funds”. They ore concerned only with the measurement of financial position and not
the measurement of results of operations.

E. BASIS OF ACCOUNTING

The accounting and financial reporting treatment applied to a fund is determined by its
measurement focus. All governmental funds are accounted for using a current
financial resources measurement focus. With this measurement focus, only current
assets and current liabilifies are generally included on the balance sheet. Operating
statements of the governmental funds present increoses and decreases in net current
assets. The modified accrual basis of accounting is used by all governmental funds
except the propriétary fund which follows the accrual basis of accounting whereby
revenues are recorded as earned and expenses are recorded when incurred. All
other governmental funds use the following practices in recording revenues and
expenditures: |

Revenves
Revenues are recognized when they become measurable and available.

Federal and state entitlements {which include state equalization ond state revenue
sharing) are recorded as unrestricted grants-in-aid when available and measurable.
Federal and state grants are recorded when the reimbursable expenditures have been
incurred.

Ad valorem taxes are recorded in the yeor the taxes are levied, due ond payable.
Ad valorem taxes are assessed on a calendar year basis and finance the budget of
the current fiscal year. The taxes become due on December 1 of each year, and
become delinquent on December 31. The taxes are generally collected in December,
January ond February of the fiscal year.

Food services income is recorded as operating revenue when collected. All food
services income applicable to an accounting period is collected during that accounting
period.

Interest earnings on time deposits ore recorded when the time deposits have matured
and the interest is available.

Sales and use tax revenues are recorded in the accounting peried in which they
become measurable and available to finance expenditures of the fiscal period, in
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retained the same benefits and contribution rates as the Louisiona School Lunch
Retirement System. All lunch employees hired after July 1, 1983 were enrolled in
Teachers’ - Regular.

Employees participating in the Teachers’ Retirement System - Regular are entitled to
a retirement benefit at age 60 with 10 years of creditable service, age 55 with 25
years of service, or at any age with 30 years of creditable service. The refirement
benefit is 2% or 2.5% (depending on years of service and age) of the member’s
average salary of the thirty-six highest successive months of employment multiplied
by the number of years of service. The system also provides death and disability
benefits. Benefits are established by state legislation.

Employees porticipating in the Teachers’ Retirement System - Plan A ore entitled 1o a
retirement benefit at age 60 with 10 years of creditoble service, age 55 with 25
years of creditable service, or at any age with 30 years of creditable service. The
retirement benefit is generally 2.5% or 3% {(depending on years of service and age)
of average compensation for the highest 36 consecutive months of employment
multiplied by yeors of service. The system also provides death and disability benefits.
Benefits are established by state legisiation.

The Louisiana School Employees’ Retirement System provides retirement benefits for
non-feacher school employees excluding those classified as lunch workers within the
Public Educational System of Louisiana. Membership is mandatory for all employees
under age 60, employed by the School Board on @ permanent basis more than 20
hours per week. Employees are entitled to a reftirement benelit at age 60 with 10
years of creditable service, ot age 55 with 25 years of creditable service or at any
age with 30 years of creditable service. The refirement benefit is generally 2.5% of
the average compensation for the 3 highest consecutive years of service multiplied
by the number of years of service. For members entering the system prior to July
1, 1986, a supplementary allowance of $24 per annum is also provided for each
year of service. The system calso provides death and disability benefits. Benefits
are established by state legislation.

For the period july 1, 1995 through June 30, 1996, state legislation has established
the obligation of the School Board and the employees for contributions at 16.5%
and 8.0% of employees’ earnings, respectively, for the Teachers’ Regular Plan, ond
at 16.5% and 92.1% of employees’ earnings, respectively, for Teachers’ Plan A. For
the period July 1, 1995 through June 30, 1996, contribution rates for the School
Board and employees were set at 6.00% and 6.35% of employees’ earnings,
respectively, for the Louisiana School Employees’ Retirement System. Contributions to

these refirement systems made and required were as follows for the year ended
June 30, 1996:
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accordance with GASB No. 22, "Accounting for Toxpayer-Assessed Tax Revenues in
Governmental Funds.”

Substantially all other revenues are recorded when received.
Expenditures

Salaries are recorded as expenditures when earned. Teachers’ salaries are earned
over a 9-month period but are paid over a 12-month period.

Purchases of various operating supplies, excluding inventory items in the School Lunch
Fund which are recorded as expenditures when consumed, are recorded as
expenditures in the accounting period in which they are purchased.

Compensated absences are recognized as expenditures when leave is actually taken or
when employees (or heirs) are paid for accrued leave upon refirement or death, while
the cost of leave privileges not requiring current resources is recorded in the Generol
Long-Term Debt Account Group.

Principal and interest on generol long-term debt are recognized when due.

Substantially all other expenditures are recognized when the related fund liability has
been incurred.

Other Financing Sources {Uses)

Transfers between funds that are not expected to be repaid and the sale of fixed
assets are accounted for as other financing sources (uses). These other financing
sources (uses) are recognized ot the time the underlying events occur.

Deferred Revenues

The Scheool Board reports deferred revenue on its combined balance sheet. Deferred
revenues arise when monies are received prior to the incurrence of qualifying
expenditures. In subsequent periods, when the School Board has a legal claim to the

resources, the liability for deferred revenue is removed from the combined balance
sheet and revenue is recognized.

The Proprietary Fund and Non-Expendable Trust Fund are accounted for on a flow of
economic resources measurement focus and a determination of net income and capital
maintenance. With this measurement focus, all assets and liabilities associated with the
operation of these funds are included on the balance sheet. The Proprietary Fund
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ST. BERNARD PARISH SCHOOL BOARD

CAPITAL PROJECTS FUND

Capital Projects Construction Fund
Comparative Balance Sheet

June 30, 1996 and 1995

ASSETS

Cash and cash equivalents
Receivables

TOTAL ASSETS

LIABILITIES_AND FUND BALANCE

Liabilities:
Accounts payable

Total Liabilities

Fund balance:

Reserved for encumbrances
Unreserved - undesignated

Total Fund Balonce

TOTAL LIABILITIES AND FUND BALANCE

56

1996

$637,164

EXHIBIT D-1

1995

$157,733
40,747

_$637,164

. $198,480

$14,085

$637,164

14,085

637,164

41,450
142,945

 $637.,164

184,395

$198,480




and the Non-Expendable Trust Fund use the accrual basis of accounting.

Revenues are recognized when earned, and expenses are recognized at the time the
liabilities are incurred.

Agency funds are custodial in nature (assefs equal liabilities) and thus do not involve
measurement of results of operations. Agency fund assets and liabilities are accounted
for on the modified accrual basis of accounting.

F. BUDGETS

The following summarizes the budget activities of the School Board:

Completed and available for

public inspection August 4, 1995
Public notices ' August 4, 1995
Public hearings August 22, 1995
Board adoption August 22, 1995

The School Boord legally adopis budgets for the General Fund ond Special Revenue
Funds. Formal budget integration is employed as a management control device. The
School Board opproves budgets ot the fund level giving manogement the authority to
transfer amounts among line items within any fund. When actual revenuves within o
fund fail to meet budgeted revenues by five percent or more ond/or actual
expenditures within a fund exceed budgeted expenditures by five percent or more, a
budget amendment is adopted by the School Board in an open meeting. Budget
amounts included in the accompanying financial statements include the original adopted
budget and all subsequent amendments.

The budgets are prepared on o basis which differs from generally accepted accounting
principles in that the School Board’s budget includes encumbered amounts.

Accordingly, the budgetary basis expenditure data reflected in the Combined Statement
of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual {Adjusted
to Budgetary Basis) - General and Special Revenue Funds (Exhibit 3) includes
encumbrances and, thus, differs from the expenditure data reflected in the Combined
Statement of Revenues, Expenditures and Changes in Fund Balances - All Governmental
Fund Types {Exhibit 2) by the amount of encumbrances outstanding at year end.
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G. ENCUMBRANCES

Commitments relahing to outstanding purchase orders and contracts for goods and
services are recorded as encumbrances in order fo reserve the applicable portion of
the appropriation. Encumbrances outstanding at year end are reported as reservations
of fund balances since they do not constitute expenditures or liabilities but represent
authority for expenditures in the subsequent year. Encumbered appropriations lapse at
year end but are reappropriated in the subsequent fiscal year. As materials are
subsequently received and confracts are executed, liabiliies are recorded and the
related encumbrances are liquidated.

H. CASH AND INVESTMENTS

Cash includes amtounts in demand deposits and interest bearing demand deposits.
Cash equivalents include amounts in time deposits, all of which are certificates of
deposit. Under state law, the School Board may deposit funds in demand deposits,
interest bearing demand deposits, money market accounts or time deposits with state
banks organized under Louisiana low and national banks having their principal offices
in Louisiana.

For purposes of the Statement of Cash Flows, the School Board considers all highly
liquid investments with a maturity of three months or less when purchased to be cash
equivalents.

Investments in the deferred compensation agency fund are fixed annuities which are
reported at market value,

I. SHORT-TERM INTERFUND RECEIVABLES/PAYABLES

During the course of operations, short-term loans occur between individual funds.
These short-term interfund loans are classified as interfund receivables/payables.

J. INVENTORIES

Inventory of the School Lunch Fund consists of food purchased by the School Board
and commodities granted by the United States Department of Agriculture through the
Louisiana Department of Agriculture and Forestry. The commodities are recorded as
revenues when received; however, all inventories are recorded as expenditures when
consumed. All purchased inventory items are valued at cost (first-in, first-out), and
commodities are assigned values based on information provided by the United States
Department of Agriculture.
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K. FIXED ASSETS

Fixed assets of governmental funds are recorded as expenditures at the time they are
purchased or constructed, and the related assets are capitalized {reported} at cost in
the General Fixed Assets Account Group. No depreciation has been provided on
general fixed assets. Actual historical cost data was not available for furniture and
equipment acquired prior to January 1, 1980. Approximately 80 percent of fixed
assets are valved at actual historical cost while the remaining 20 percent are valued
at estimated historical cost using catalog prices of the acquisition period.

L. COMPENSATED ABSENCES

1. Sick Leave

Teachers accrue 10 to 14.5 days of sick leave each year, which may be
accumulated without limitation. Other 9-month employees accrue 10 to 12 days
of sick leave each year, which may be accumulated without limitation. Upon
refirement or death, unused accumulated sick leave of up to 25 days is paid to
the employee or to the employee’s estate at the employee’s current rate of pay.

Twelve month employees accrue from 12 to 18 days of sick leave each vyear,
depending upon their length of service with the School Board. Upon retirement
or death, unused accumulated leave of up to 25 days is paid to the employee
or to the employee’s estate at the employee’s current rate of pay.

The amount of sick leave expenditure reported in the General Fund and the
Lunch Fund for the fiscal year is the amount actually claimed by employees
during that period. A non-current liability of $2,091,869 is reported in the
General Long-Term Debt Account Group, as none of this amount met the
condition for accrual in the governmental funds and thus will not be retired
from expendable available financial resources.

2. Vacation Leave

All 12-month employees are entitled to vacotion leave which must be approved
by the Superintendent. Employees earn from 5 to 20 days of vacation leave
each year depending on their length of service. Vacation leave may be
accumulated without limitation. Upon retirement, resignation or death, unused
vacation leave up to 60 days earned prior fo July 1, 1988, is paid to the
employee or to the employee’s estate at the employee’s current rate of pay.
The amount of vacation claimed during the fiscal year is the reported
expenditure for that period in the General Fund ond the Lunch Fund. A long-
term liability of $735,623 has been reported for vacation in the General Long-
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Term Debt Account Group. This liability represents accumulated vacation at
June 30, 1996, none of which met the condition for accrual in the General

Fund and thus will not be refired from expendable available financial
resources.

3. Sabbatical Leave

Sabbatical leave may be granted for rest and recuperation or for professional
and culturol improvement. Any employee with a teaching certificate is entitled,
subject to approval by the School Board, to one semester of sabbatical leave
after three years of continuous service or two semesters of sabbatical leave
affer six or more years of confinuous service. Sabbatical leave benefits are
recorded as expenditures in the period paid. Unused sabbatical leave may be
carried forward to one or more periods subsequent to that in which it is
earned, but no more than two semesters of leave may be accumulated.
Sabbatical leave does not vest. All sabbatical leaves must be approved by the

School Board.

The cost of leave privileges, computed in accordance with GASB Codification
Section C60, is recognized as a current-year expenditure in the governmental
funds when leave is actually taken.

The amount of accumulated sabbatical at June 30, 1996 was $3,633,267, none
of which met the condition for accrual in the governmental funds and thus will
not be retired from expendable avoilable financial resources; hence, the entire
amount is reported in the General Long-Term Debt Account Group.

M. LONG-TERM DEBT

Long-term debt expected to be financed from governmental funds are reported in the
General Long-Term Debt Account Group. Expenditures for principal and interest
payments for long-term debt are recognized in the governmental funds when due.
Long-term debt expected to be financed from proprietary fund operations are
accounted for in that fund.
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N. FUND EQUITY
Reserves

Reserves represent those portions of fund equity not appropriable for expenditures or
legally segregated for a specific future use.

Designated Fund Balances

Designated fund balances represent tentative plans for future use of financial resources.

O. INTERFUND TRANSACTIONS

Quasi-external transactions are accounted for as revenues, expenditures or expenses.
Transactions that constitute reimbursements to a fund for expenditures/expenses initially
made from it thot are properly applicable to ancther fund are recorded as
expenditures/expenses in the reimbursing fund and as reductions of
expenditures/expenses in the fund that is reimbursed.

All other interfund transactions, except quasi-external transactions and reimbursements,
are reported as fransfers. Nonrecurring and non-routine permanent transfers of equity
are reported as residual equity transfers. All other interfund transfers are reported as
operating transters.

P. SALES AND USE TAX

At June 30, 1996, a four and one-half percent local sales and use tax is levied and
collected within St. Bernard Parish of which iwo percent is received by the School
Board. The sales and use tax received by the School Board is pledged as security for
the sales tax bonds. The amount received in excess of the debt service requirements
on the sales tax bonds may be used for any other lawful purpose.

The tax is collected by the St. Bernard Parish Sherift's Office, except those taxes levied
on the sale of motor vehicles, which are collected by the State of Louisiana. The St.
Bernard Parish Sheriff's Office receives a commission of eight percent on the gross
amount of one and one-half percent of the two percent sales tax collected for the
School Board. The St. Bernard Parish Sheriff's Office receives no commission in the
collection of the additional one-half percent. The sales tax revenues reported in the
accompanying financial statements are shown net of the sheriff’s commission.
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Q. AD VALOREM TAX

The ad valorem tax is due and becomes an enforceable lien on property on the first
day of the month following the filing of the tax rolls by the assessor with the
Louisiana Tax Commission (usually December 1). The tax is delinquent thirfy days after
the due date. The tax is levied based on property values determined by the St.
Bernord Parish Assessor’s Office. Land and improvements are ossessed at 10% of fair

market value and oll other property is assessed at 15% of fair market value. The tax
is billed and collected by the St. Bernard Parish Sheriff’'s Office.

The following is @ summary of authorized and levied ad valorem taxes:

Authorized Levied Expiration

Millage Millage Date
Parishwide taxes:
Constitutional 3.75 3.75 Constitutional
Maintenance 9.25 9.25 December 31, 2002
Maintenance | 3.00 3.00 December 31, 1999
Bond and Interest 1.40 1.40 Various

R. COMPARATIVE DATA AND TOTAL COLUMNS ON COMBINED
STATEMENTS {MEMORANDUM ONLY)

Comparotive total data for the prior yeor have been presented in the accompanying
combined general purpose financial statements in order to provide an understanding of
changes in the School Board’s financial position and operations. However, comparative
data {i.e., presentation of prior year total by fund type} have not been presented in
each of the statements since their inclusion would make the statements unduly complex
and difficult to read.

Total columns on the combined statements are cagtioned Memorandum Only {overview}
to indicate that they are presented only to facilitate financial analysis. Data in these
columns do not present financial position, resuits of operations or cash Hows in
conformity with generally accepted accounting principles. Neither is such data
comparable to a consolidation. Inter-fund eliminations have not been made in the
aggregation of this data.
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2. CASH AND INVESTMENTS

At June 30, 1996, the School Board has cosh and cash equivalents (book balances)
totaling $5,770,672, as follows:

Demand deposits $ 406,005
Interest bearing demand deposits 1,897,977
Time deposits 3,466,690

TOTAL 5,770,672

In accordance with Lovisiana Statutes, the School Board maintains all deposits in financial

institutions. At June 30, 1996, the School Board has collected bank balances of
$8,262,624. Of the "bank bolances, $549,613 is covered by federal depository insvrance.
In compliance with state laws, the remaining balance of $7,713,011 is secured by bank
owned securities specitically pledged to the School Board and held by an independent
custodian bank. Under the provisions of GASB Statement No. 3, this remaining balance is
considered uncollateralized because the securities are held by the pledging institution or its
agent, but not in the School Boord’s nome. However, Louisiona Revised Statute 39:1229
imposes a statutory requirement on the custodial bank to advertise and sell pledged
securities within 10 days of being nofified by the School Board that the fiscal agent has
failed to pay deposited funds upon demand.

The School Board's time certificates of deposit are considered cash equivalents.

Investments in the Deferred Compensation Agency Fund |discussed in note 6) are fixed rate
annuities which have a market value of $168,542 at June 30, 1996. The carrying value

of these investments is equal to the market value.
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SPECIAL REVENUE FUNDS

Special Revenue Funds are used to account for
specific revenues that are legally restricted to

expenditure for particular purposes. The School

Board maintains the following Special Revenue
Funds:

IMPROVING AMERICA’S SCHOOLS ACT — Title I,
Title I, Title IV and Title VI |

ECONOMIC OPPORTUNITY ACT - Headstart

SCHOOL LUNCH FUND

SPECIAL EDUCATION - PL. 101-476 and PL 89-313

GOALS 2000: EDUCATE AMERICA ACT

SCHOOL - TO - WORK OPPORTUNITIES ACT

STATE EXTENDED SCHOOL YEAR PROGRAM

EARLY CHILDHOOD DEVELOPMENT PROGRAM

INFANT/TODDLER CHILD SEARCH PROGRAM

JOB TRAINING PARTNERSHIP ACT

VOCATIONAL EDUCATION

ADULT EDUCATION




Reserved for Debt Service

This reserve represents the amounts reserved for payment of principal and interest maturing in
future years on bonded debt.

Reserved for Scholarships

This reserve represents the principal amount donated by the widow of Joseph Accardo. The
earnings from investment of the $15,000 principal are used for scholarships.

Designated for Instruction

This represents an unexpended porfion of unrestricted monies received by the School Board and
designated for Regular and Adult Education programs.

Designated for Special Education

This represents the unexpended portion of unrestricted monies received by the School Board and
designated for Special Education programs.

Designated for Equipment Repair

This represents funds set aside by the School Board for boiler and machinery repairs.
Designated for Pay Raises - Teachers’ Bargaining Unit

This represents the portion of increases in sales tax revenues which has been set aside for teacher

pay raises in accordance with a collective bargaining agreement between the St. Bernard Parish
School Board and the St. Bernard Association of Educators.

Designated for Pay Raises - Combined Bargaining Unit

This represents the porfion of increases in sales fax revenue which has been set aside for

employee pay raises in accordance with a collective bargaining agreement between the St.
Bernard Parish School Board and the St. Bernard Parish Association of Educators.

Designated for Self Insurance Retention

This represents a designation by the School Board o cover the cost of the deductibles on a single
claim of the property and liability insurance policies.
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>1. BERNARD PARISH SCHOOL BOARD

SPECIAL REVENUE FUNDS

Combining Balance Sheet,
June 30, 19946

With Comparative Totals for June 30, 1995

ECONOMIC
IMPROVING AMERICA’S SCHOOLS ACT OPPORTUNITY SCHOOL
ACT: LUNCH
TIME | TITLE } TITLE 1Y TITLE VI HEAD START FUND .
ASSETS
Cash and cash equivalents $5,904 $7.629 $43,332 $747 $7.773 $108,542
Receivables 293,337 16,263 20,184 2,178 66,005 12,723
Interfund receivables - . . . . -
Inventory - - - . 81,032
TOTAL ASSETS 5299, 24] $23,892 363,516 $9,925 373,778 5202,}!?"_’1
UABILITIES AND FUND BALANCE
Liabilibies:
Accounts, salaries and other payables 384,756 - $5,187 - £49,401 $130,874
Interfund payables 214,485 $235.892 38,339 $9.925 24,377 2,396
Total Licbilities 299,241 23,892 63,514 ?.925 73,778 133,270
Fund balance:
Unreserved- undesignated . . . 69,027
TOTAL LIABILITIES &
FUND BALANCE -.9299.241  _  S23.892 _ $63,516 $9.925 _ $73,778 $202,297 ‘
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12. RESERVED AND UNRESERVED - DESIGNATED FUND BALANCES

The reserved and unreserved - designated components of fund balances consist of the
following:

Joseph
Accardo
Scholarship
Non-
Special Debt Capital Expendable
General Revenue Service Projects Trust
Fund Funds Funds Funds Fund Total

Reserved for;

Encumbrances $ 191,579 - - - - $ 191,579

Debt service . - $1,129,977 - - 1,129,977

Scholarships . . . - $15,000 15,000

Total Reserved 191,579 - 1,129,977 - 15,000 1,336,556
Unreserved -
Designated for:

Instruction 38,860 . - - - 38,860

Special Education 4,080 - . . . 4,080

Equipment Repair 28,100 - - - 28,100

Pay Raises -

Teachers’

Bargaining Unit 362,880 - - 362,880
Pay Raises -

Combined

Bargaining Unit 586,951 - - - - 586,951
Self Insurance

Retention 115,000 - - 115,000
Alternative School 350,000 - - - 350,000
Tota! Unreserved -
Designated _1,485,871 - - 1,485,871
Undesignated 1,194,285 $ 69,027 $637,164 12,924 1,913,400

TOTAL FUND BALANCE $2,871,735 $ 69,027 $1,129 977 $637.164 $27.924 $4,735,827

The nature and purpose of the reserves and designations of fund balance are as follows.

Reserved for Encumbrances

This reserve was established for outstanding purchase orders that the School Board intends to
honor.
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ST. BERNARD PARISH SCHOOL BOARD

OTHER AGENCY FUNDS

Schedule of Changes in Deposit Balances
For the Year Ended June 30, 1996

With Comparative Totals for June 30, 1995

DEPOSIT BALANCES: July 1, 1995

ADDITIONS:

Federal and State Grants

Taxes

Fees, Tuition, Ftc.

inferest Earnings

Contributions to Deferred Compensation Plan

Total Additions

TOTAL

DEDUCTIONS:
Distributions:
General Fund

Debt service funds:
Ad valorem tax bond
Sales tax bond

Special revenue funds
Other

Total Deductions

DEPOSIT BALANCES: June 30, 1996

EXTENDED
DAY
FEDERAL SALES TAX SCHOOL
CLEARING CLEARING CLEARING
$23,598,543 - -
2,385,325 $11,557,467 -
a - $249,387
9,651 4,071 -
25,993,519 11,561,538 249,387
25,993,519 11,561,538 249,387
24,274,849 10,907,511 249,387
191,923 - -
- 654,027 -
]:526:7‘17 - =
25,993,519 11,561,538 249,387
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Certificate of

Achievement
for Excellence
in Financial
Reporting

Presented to

St. Bernard Parish
School Board,
[ouisiana

For its Comprehensive Annual
Financial Report

for the Fiscal Year Ended
June 30, 1995

A Certificate of Achievement for Excellence in Financial

Reporting is presented by the Government Finance Officers
Association of the United States and Canada to
government units and public employee retirement
systems whose comprehensive annual financial
reports (CAFRs) achieve the highest
standards in government accounting
and financial reporting.
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l EXHIBIT B-1
continued
STATE
SPECIAL EDUCATION GOALS 2000: SCHOQL- EXTENDED EARLY
PUBLIC LAW EDUCATE TO-WORK SCHOOL CHILDHOOD
101-476 AMERICA ACT  OPPORTUNITIES YEAR DEVELOPMENT
| FLOW THRU PRESCHOOL iDEA Part H PL 89-313 Tetle 1l ACT PROGRAM PROGRAM
$76,749 $12,602 L100 - 81,577 $2,266 $4,860 $1,338
66,892 7,505 N5 - 50,859 7,500 15,248 16,465
. 20 ) : ] ) ]
. $143,64) $20,127 %615 - i Sﬁ,d:ﬂé 9,766 £20,108 317,803
$5,770 $1,181 $427 . . . $8 £5,303
137.871 18,946 188 . $52,436 $9.766 20,100 12,500
143,441 20,127 615 - 52,436 9,766 20,108 17,803
$143. 641 _ $20,127 _ HSélg o _ =5-52,4:136 . L9.766 __320,108 — éi?,BDS
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ST. BERNARD PARISH SCHOOL BOARD EXHIBIT D-2

CAPITAL PROJECTS FUND

Capital Projects Construction Fund

Comparative Statement of Revenues, Expenditures
and Changes in Fund Balonce I

b ey o

For the Year Ended June 30, 1996 and 1995

1996 1995
REVENUES
Local sources:
Interest earnings $2,994 $9,975
Insurance proceeds from loss - $40,747
Total Revenues 2,994 50,722
EXPENDITURES
Facility acquisiion and construction:
Improvement or remodeling of
existing buiidings 239,387 161,743
Architects, engineers and legal fees 10,762 51,295
Other expenditures 76 77
Total Expenditures 250,225 213,115
(DEFICIENCY) OF REVENUES
OVER EXPENDITURES (247,231) (162,393)
Operating transfer in 700,000 -
Total Other Financing Sources 700,000 -
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 452,769 (162,393}
FUND BALANCES AT BEGINNING OF YEAR 184,395 346,788
FUND BALANCES AT END OF YEAR $637,164 ) $184,395
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ST. BERNARD PARISH SCHOOL BOARD

EXHIBIT 8.1
concluded
SPECIAL REVENUE FUNDS
Combining Balance Sheet,
June 30, 1996
With Comparative Tomls for unea 30, 1995
INFANT/ JOB
TCODDLER TRAINING
CHILD PARTNERSHIP  VOCATIONAL ADULT TOTALS
SEARCH ACT EDUCATION  EDUCATION 1996 1995
ASSETS
Cash and cash squivalents 3837 50,342 72 $4,981 2329,651 £189,56)
Recaivables 4,936 5,338 10,410 10,142 é15,500 678,494
interfund receivables 812 - 832 37,391
Inventory : : . 81,032 114,477
TOTAL ASSETS 88,585 _ 555680 $10,482 15023 __ $1,027015 __ $1,09.973
LIABILITIES AND FUND BALANCE
Liabilihes:
Accounls, sal~ries and other payables £1,555 £19,480 $3,582 £1,648 $30%,392 £387.82)
Interfund payables 7,030 36,000 6,200 13,455 648,596 508,988
Total Liabilites 8,585 55,680 10,482 15,123 957,988 896,809
Fund balance:
Unreserved- undesignated - 69,027 123,114
TOTAL LIABILITES &
FUND BALANCE ——58305 ___$55680 __ slo4s2 __sis123 __ sippzols $1,019,923
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SPECIAL EDUCATION FUNDS

- Public_ Law 101-476 is a federally financed program of free education in the least
restrictive environment for children with exceptionalities. The Pre-School Intervention
Program, which serves pre-school children with disabilities, and the IDEA - Part H Program
which provides initial evaluations to disabled infants and toddlers who do not qualify for
medicaid ond are not counted in the state funding formula are also funded through this
public law.

Public Law 89-3!3 is a federally financed program of free education in the least restrictive

environment for children with exceptionalities who have transferred to the local school
system from state facilities.

GOALS 2000 : EDUCATE AMERICA ACT FUND

Title Ul of Public Law 103-227, The Goals 2000 : Educate America Act, is a program to
empower parents and communities to improve their public schools. Federal funds through
this act are passed to the state in a block grant, with funds being distributed to local
school districts through a competitive process. St Bernard Parish school/community
leadership teams were awarded grants in the area of local improvement planning,
professional development planning and curriculum and assessment development which have
allowed the district and each of the seventeen schools to plan improvement programs

leacing into the 21st century. In Louisiang, the Goals 2000 initiative is termed Louisiana
Learn.

SCHOOL-TO-WORK OPPORTUNITIES ACT FUND

The School-To-Work program is a joint effort on the part of the Department of Labor and

the Department of Education ot both the federal and state levels to prepare youths for jobs

and careers. Federal funds are passed to the state in a block grant and awarded on a
competitive basis by the Louisiana School-To-Work Design Team. The grant provides
career exploration opportunities to parish middle and high school students.

STATE EXTENDED SCHOOL YEAR PROGRAM FUND

The State Extended School Year Program is a state funded program to provide a summer
program for the more severely handicapped children whose educational development would
be hompered by regression that cannot be compensated for in the regular school year.
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Designated for Alternative School l

This represents a designation by the School Board to provide initial funding for an alternative
school for students who will be suspended or expelled from the regular instructional program. |

13. COMMITMENTS AND CONTINGENCIES

A. Claims and Judgements

At June 30, 1996, the School Board is involved in several lawsuits. In the opinion of
legal counsel for the School Board, the potential claims agoainst the School Board not
covered by insurance would not materially affect the financial statements.

B. Federal Programs

The School Board participates in o number of federally finonced grant progroms.
Although the grant programs have been audited in accordance with the Single Audit Act
of 1984 through June 30, 1996, these programs are subject to compliance audits by the
grantors. The amount, if any, of expenditures which may be disallowed by the granting
agencies cannof be determined at this time. However, the School Board expects such
amounts, if any, to be immaterial.

C. Risk Management

The School Board established a limited risk management program for workers’
compensation in 1989-90. Premiums are paid into the Internal Service Fund by the
General and Special Revenue School Lunch Funds and are available to pay claims, claim
reserves and administrative costs of the program. During fiscal year 1995-96, a total of
$398,580 was expensed for benefits and adminisirative costs. An excess coverage
insurance policy covers individual claims in excess of $250,000 per occurrence or
$1,000,000 in aggregate. The cost of this policy and the accompanying surety bond
required by the State of Louisiona totaled $55,924 for the 1995-96 fiscal year. Incurred
but not reported claims of $185,198 have been accrued as a liability based primarily upon
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an actuary’s estimate.  This liability is included in accounts, salaries and other payables on
Exhibit 1. Changes in the Fund's claims liability amount in fiscal year 1996 were:

1996 1995
Beginning of Fiscal Year Liability $ 95,463 $146,210
Current Year Claims and Changes in Estimates 298,383 324,129
Claim Payments (208,648) (374,876)
Balance at Fiscal Year End $185,198 $ 95,463

The School Board purchases conventional insurance for all other risks of loss including
property, flood, fleet, liability and errors and omissions. Seftled cloims have not exceeded

coverage in any of the past three fiscal years. There have been no significant reductions
in insurance coverage from the prior year.
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EXHIBT 8-3
contrued
| IASA TME v ASA TME Vi EOA  HEADSTART PROGRAM
ACTUAL ACTUAL ACTUAL
(ADNISTED TO VARIANCE {ADJNSTED TO VARIANCE {ADRISTED TO VARIAMNCE
BUDGETARY FAVORABLE BUOGETARY FAVORABLE BUDGETARY FAVORAME
l MUDGET BASIS) (UNFAYORABLE} BUDGET BASIS) {UNFAVORABLE) BUDGET BASIS) {UNFAVORABLE)
, $2.334 $2,329 . ($5) $652 $438 ($14} $15.50 $15,650 :
- : : * 426,435 426,435 :
68,391 68.765 (126} 70,855 70,470 [385) : : -
7225 M.094 {131} 71.507 71.108 1399} 442,085 442,085
. 70,855 70,470 385 261,924 264,817 (2,893)
. 66,086 65,960 126 : - 73,469 72,253 1,216
: : : : 86,192 84,521 1,67
l : : . . . 700 700 :
2,805 2,805 . . . 4,150 dlds 4
, &3 ™M &8.745 124 F0,B55 70,420 J85 426 435 A26, 435 -
I 2,334 2,329 (5} 652 438 {14) 15,650 15,650
' (2.334) (2,329) 5 652} 1638) 14 (15,650} 115,650}
(2,334} 2,329 5 {652) {638) 14 15.650) (15,650 .
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EXHIRT 8-2
conhnued
STATE
SPECIAL EDUCATION GOALS 2000: SCHOQOL- EXTENDED EARLY
EDUCATE T0-WQORK SCHOOL CHILDHOOD
PUBLIC LAW 101-474 AMERICA ACT  QOPPORTUNMES YEAR DEVELOPMENT
FLOW THRU PRESCHOOL IDEA Part H PL 89-313 Title ] ACT PROGRAM PROGRAM
- - £39,551} $47 945
214,242 31,826 18 £22 £2,336 266
486,842 5¢.094 497 587 81,2764 7,234 -
501,104 60,920 55 609 83,612 7,500 39,551 47 945
- - - 15,094 7,095 - -
135,10 36,653 587 - - 33,081 47,257
149,442 . 497 - .
195,349 21,766 66,182 - -
500 - . .
2,800 1,540 -
3,061 675 139 4,930 688
486,862 59,094 497 587 81,276 7,234 37,551 47,945
14,242 1,826 18 22 2,336 266 -
{14,242) (1,826) (18} 122} (2,336) {266)
[14,242) (1,826} (18) {22) (2,336) [266}
== s er———— e — = — e % e e— = "—w_—-——-.-:...—‘"w
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ST. BERNARD PARISH SCHOOL BOARD 1

SPECIAL REVENUE FUMNDS
Combining Schedule of Reverues, Expendinires
and Changes in Fund Balances - I

Budget ond Acual {Adivited Ko Budgetory Bagis)
For rhw Year Ended kine JO, 1994

IASA TITLE |
ACTUAL
[ADAJSTED TO
BUDGETARY
BUDGET BASIS)

. l

ACTUAL
(ADJUSTED TO YARANCE
FAYORABLE

VARIANCE
FAYORABLE
[UNFAYORABLE)

Current:
Inatructhon:
Reguior progeams
Special progrom
Aduk ond conhnuing education program;
Support Services:
Studend e -y
instructior < .1 support
Genaral 3 .ministration
Plond servicst
Student Iransportation 1ervices
Food services program

Totol Expendiures

EXCESS (DEFICENCY) OF REVENUES OVER
EXPENDITURES

SQURCES {IUSES)
Sale of Fixed aisen

Cperating ronsfers oyt
Total Cther Fnancng Sources (Uses)

SXCESS [DERCIENCY) OF REVENUES OVER
EXPENDITURES AND OTHER SQURCES {USES}

FUND BALANCES AT BEGINNING OF YEAR

HJNDMLANCESATEHDDFYEAR

.

$42,240

1,604,748

$39,433

1,438,279

($2.907

{168,469}

).648.908

1,.477.712

(171,276)

1,233,400

340,318

32,330

1,135,683

285,286
700
16,181
449

w7737

55,032

16,149
{44P)

1.606.748

1,438,279

168,469

42,240

37,433

(2.807)

42,240)

{39.433)

2.807

({42.240)

{39.433)

2,807

[(UNFAVORABLE)

32,052

55913

$2,034

35,479

57 945

{$18)

{484)

37.48)

1502)

L » | ] L ]

35.913

J26

535,103

[326)

310

53913

53,429

484

2,052

2,034

{18}

{2,052)

(2,034}

{2,052}

(2,004) _
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ST. BERNARD PARISH SCHOOL 8BOARD

SPECIAL REVENUE FUNDS

Combining Stolement of Ravenues, Expenditures

ond Chonges in fund Bolonces
for the Year Ended June 30, 1994

With Comparative Totols for the Year Ended June 30, 1995

REYENUES
Locol Sources:
Food services wncoms
Interast sarnings .
State Sources: .
Unresiricred gronfs-in-aid
Rastricted grants-in-aid
Faderal Sources:
Unresiricted- indirect cost
recoveries
Resiricred grants-in aid:
Direct
Subgrants
Other - Commodities

Total Revenues

EXPENDITURES
Current
lnsiruchon:
Ragulor programs
Special programs
Adult and connnuing edycation programs
Support Services:
Student services
Instruchionol soif support
Genaral odministronon
Plant sarvices
Student ransperition services
Food services progrom

Toral Expenditures

EXCESS (DEFICIENCY) CF REVENUES
OVER EXPENDITURES

OTHER FINANCING SCURCES {USESK
Sale of fixed assen
Opercting fransters out

Totol Other Financing 3Sources (Uses)

EXCESS (DEFICENCY) CF IEVENUES
OVER EXPENDITURES AND OTHER
SOURCES USES)

FUND BALANCES AT BEGINNING OF YEAR

FUND BALANCEIS AT END OF YEAR

EXMHIBIT B-2
concluded
INFANT/ 08
TODDLER TRAINING
CHILD PARTINERSHIP VOCATIONAL ADULY TOTALS
SCARCH ACT EDUCATION  EDUCATION 1996 1395
. . - - $429.542 $4135,418
. . ; 9.647 5,627
) . . . 615,650 615,650
£8,936 - ¥d,132 129,246
. . - 41,689 80,483 72,254
. . . - 426,435 460,156
- S167.754 $87.873 46,181 4,155,007 4,173,384
, . T - 162,033 195,454
5,936 167,754 87,873 47 .B70 3,973,229 6,087.189
- V67,754 87,873 - 277,316 315,157
. - . . 1,724,564 1,792,792
. . - 46,031 46,031 50,608
65,936 . - 295,088 259,846
. . - 150 708,357 481,414
A . . . 1,900 1,900
. . . - 20,521 36,111
. . . . 16,891 12,846
. - - . 2,857,730 2.847,662
46,936 167,754 87,873 44,181 5,948,898 5,998,336
. . . 1,689 24,331 88,853
_ . ) . 2,065 .
A . . {1,689} {80,483} {72,254)
. . . {1,689] [78,418) (72,254)
. . {54,087 16,599
. . , . 123114 106,515
—r— _--_- - == == -*-——_..nm-====._—. ——_-Ln......_':.-.-".._--_-.—_-:.- A'ﬁg—g’g—— m—.#égma&
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5T7. BERNARD PARISH SCHOOL BOARD

GENERAL FUND

Schedule of Revenves, Expenditures

and Chenges in Fund Balance-Budgel
ond Actval [Adjusted to Budgetary Basis)
For the Year Ended June 30, 1996

BUDGET
REVENUES
local sources:
Ad valorem tox $2,226,612
Sales and yse tox 10,050,000
Rentols, leases and royuolties 123,000
Tuition 463,000
Inlerest sarnings 230,000
Other 307,826
Stole sourcas:
Unrestricted grants-in-aid 22,340,183
Restricted gronts-in-aid 1,108,136
Federc] sovrces:
Restricted gronis-in-aid: '
Direct 29,890
Totol Revenues 36,878,647
EXPENDITURES
Current:
instruchon:;
Regular programs 18,030,580
Speciol progroms 3,806,614
Adult and continuing
aducation progroms 76,344
Support Services:
Student sarvices 1,580,031
Instruchional stolf support 1,420,071
Generol administrahon 826,564
School odministrohon 2,415,478
Business services 355,364
Plant services 3,814,721
Studert ronsportalion services 2,578,028
Central services 357,833
Communily service progroms 2,100
Food service programs 136,000
Debt service:
Principal retirameny 34,125
Interest and bank chorges 1,147
Totol Expenditures - 37,435,000
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES _ |556,353)
OTHER FINANCING SOURCES {USES)
Sale of equipment 4137
Oparating transfers in 83,000
Operating transfers out (750,000}
Total Other Financing Sources [Uses) (660,863)
EXCESS (DERCIENCY) OF REVENUES AND OTHER SOURCES
OVER EXPENDITURES AND OTHER USES (1,217,216)
ENCUMBRANCES OUTSTANDING AT YEAR END
FUND BALANCES AT BEGINNING OF YEAR 2,716,646
FUND BALANCES AT END OF YEAR $1,499,430

It
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ACTUAL
(ADJUSTED TO
BUDGETARY
BASIS)

$2,264,527
10,905,752
119,186
474,107
276,00
316,286

22,343,230
1,103,934

30,392

37,833,424

—_—rrm

1772117
5,802,350

68,971

1,571,950
1,414,269
797,58]
2,412,101
354,743
3,826,240
2,933,308
355,102
2,100
135,679

34,125
1147

37,248,783

- - ——

584,64)

4,137
80,483
[705,751)

[621,131)

[36,490)

191,579

2,716,646

EX i

VARIANCE
FAVORABLE
(UNFAVORABLE)

$37.915
855,757
{3,814}
11,107
46,010
8,460

3,047
(4,202}

113,463
4,264

7,373

8,081
5,802
28,983
3,377
621
(11,519}
22,720
2,731

321

. 186,217

1,040,994

—

(4.517)
44,249

—-—r— -

39,732

1,180,726

191,579

_$1,372,305

-
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Participation in the plan is mandatory for those employees not eligible for enroliment

in the Teachers’ Refirement System or the Louisiana School Employees’ Retirement
System. Participation in the plan is optional for those employees enrolled in either
of the above refirement systems.

All amounts of compensation deferred under the plan, all property and rights
purchased with those amounts, and all income aftributable to those amounts,
properly or rights are (until paid or made available to the employee or other
beneficiary) solely the property and rights of the School Board, subject only to the
claims of the School Board’s general creditors. Participants’ rights under the plan
are equal to those of general creditors of the School Board in an amount equal to
the fair market value of the deferred account for each participant.

Management & of the opinion that the School Board has no liability for losses
under the plon but does have the duty of due core that would be required of an
ordinary prudent investor. The School Board believes that it is unlikely that it will
use the assets to satisfy the claims of general creditors in the future.

7. POST-RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS

The School Board provides certain continuing health care and life insurance benefits for its
refired employees. Substantially all of the School Board’s employees become eligible for
these benefits if they reach normal retirement age while working for the School Board.
These benefits for retirees and similar benefits for active employees are provided through
the State Employees Group Benefits Program, whose monthly premiums are paid jointly by
the employee and the School Board. The School Board recognizes the cost of providing
these benefits as an expenditure when the monthly premiums are due. For 1996 the cost
of refiree benefits totaled $1,240,094 for approximately 402 retirees.

8. CHANGES IN AGENCY FUND DEPOSITS DUE OTHERS

A summary of changes in Agency Fund deposits due others follows:

School Deferred

Activity Compensation

Fund Fund Total
Balance at July 1, 1995 $ 356,524 $ N7924 $ 474,448
Additions 1,836,512 58,792 1,895,304
Deductions {1,842,135) {8174} __{1,850,309)
Balance at June 30, 1996 $ 350,901 $ 168,542 $ 519,443
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ST. BERNARD PARISH SCHOOL BOARD

GENERAL FUND
Comparative Balance Sheet
June 30, 1996 and 1995

ASSETS

Cash and cash equivalents
Receivables

Interfund receivables
Other assefs

TOTAL ASSETS

LIABILITIES AND FUND BALANCE
Licbilities:
Accounts, salaries, and other
payobles
Interfund payables
Deferred revenues

Total Liabilities

Fond balance:

Reserved for encumbrances
Unreserved:
Designated for instruction

Designated for special education
Designated for equipment repair

Designated for pay raises - teachers’ bargaining unit
Designated for pay raises - combined bargaining unit

Designated for self insurance retention
Designated for olternative school

Undesignated fund balance

Total Fund Balance

TOTAL UABILITIES AND FUND BALANCE

33

1996

$2,776,317
116,615
3,067,986
204,048

EXHIBIT A-)

1995

-

——

$6,164,966

$3,342,986
226,648
3,067,003
256,024

—— T —

$3,194,424
2}

98,786

3,293,231

191,579

38,860
4,080
28,100
362,880
586,951
115,000
350,000

1,194,285

2,871,735

i

$6,164,966

$6,892,661

$4,071,556
2,042
102,417

4,176,015

184,399

32,393
831
21,077
354,211

115,000

2,008,035

2,716,646

.. 36,892,661




CAPITAL PROJECTS FUND

The Capital Projects Fund is used to account for the
district-wide improvement of public school facilities.
Financing has been provided by monies transferred

from the general fund for projects authorized by the
School Board.




EXHINT 8.

ACTUAL ACTUAL ACTUAL
(ADJISTED TO YARAMNCE {ADJUSTED TO YARLANCE {ADNSTED 10O VARLANCE
BUDGETARY FAVORAN E BUDGETARY FAYORABLE BUOGETARY FAVORARLE
PUDGET BASIS) {UNFAVORABLE BUDGET BASIS) _{UNFAVORARLF) BUDGET BASIS) (UNFAVORAN £}

I STATE_EXTENDED SCHOOL YEAR PROGRAM EARLY CHILDHOOD DEVELOPMENT PROGRAM INFANT/TODDLER CHILD SEARCH
l $42.743 $39,551 ($3.192) $47.945 $47 945 . $7 709 $6.936 ($773)

| 42,743 J¥ 551 {3,192} | A7 945 47 945 - 7,709 4,936 (773}
3L W ' 33,081 * 2.046 i 47,257 - 47,257
581 - 581 . . . 7709 4.936 773
! . 1,540 - 1,540 : : . - :
5,495 4,930 565 688 &88 ' ' -
42743 39,551 3,192 47,9245 A7 945 - 7 70R 6,936 73







GENERAL FUND

The General Fund is the principal operating fund of
the School Board and is used to account for
resources which are not required legally or by sound
financial management to be accounted for in another
fund.
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l ST. BERNARD PARISH SCHOOL BOARD

EXHIBIT C-2
DEBT SERVICE FUNDS
Combining Stotement of Revenues, Expenditures
| and Changes in Fund Balances
For the Year Ended Jjune 30, 1996
With Comparative Totals for the Yeor Ended June 30, 1995
AD VALOREM SALES TAX BOND . 1990 TOTALS L
TAX BOND SINKING RESERVE 1995 1994
l REYENUES
Local sources:
Ad valorem tax $198,158 - - $198,158 $203,838
Sales ond use tax - $654,027 - 654,027 661,133
Interest earnings 10,210 11,570 - 22,480 17 594
Total Revenues 209,068 665,597 - 874,665 882,565
] EXPENDITURES
Current:
Support services- general
administration 6,235 - - 6,235 6,478
Debt service:
Principal retirement 65,000 225,000 - 290,000 275,000
Interest 123,548 441,022 - 564,570 591,820
Bank chargus 781 1,219 . 2,000 B 2,792
Total Expenditures 195,564 667,24 : ) 862,805 876,090
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 13,504 {1,644) - 11,860 6,475
FUND BALANCES AT BEGINNING OF YEAR 195,223 222,894 $700,000 1,118.117 1,111,642
FUND BALANCES AT END OF YEAR $208,727 $221,250 $700,000 $1129977 sz

—_——— . —

—___-
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EARLY CHILDHOOD DEVELOPMENT PROGRAM FUND
The Early Childhood Development Program is a program that includes children who are at

high risk of being insufficiently ready for the regular school program and who have nof
been identified as eligible for special education services.

INFANT/TODDLER CHILD SEARCH PROGRAM FUND

The Infant/Toddler Child Search Program is a state funded search to identify children from
birth to age three who are in need of special education and social services.

JOB TRAINING PARTNERSHIP ACT FUND

The Job Training Partnership Act Fund accounts for federal funds allocated to programs

which provide basic education, job raining and employment skills to economically
disadvantaged students or those who face significant employment barriers.

VOCATIONAL EDUCATION FUND

The Vocational Education Fund accounts for Carl D. Perkins Vocationgt and Applied

Technology Education federal funds allocated for business education, guidance and
counseling.

ADULT EDUCATION FUND

The Adult Education Fund accounts for federal funds allocated to programs serving

undereducated individuals sixteen years of age and above whose goal is to achieve a
general equivalency diploma.
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ST. BERNARD PARISH SCHOOL BOARD

DEBT SERVICE FUNDS
Combining Balance Sheet
As Of June 30, 1996

With Comparative Totals for June 30, 1995

ASSETS
Cash and cash equivalents

Interfund receivablas

TOTAL ASSETS

LIABILITIES_AND FUND BALANCE
Liabilities:
Interfund Payables

Total liabilities

Fund balance:
Reserved for debt service

TOTAL LIABILITIES AND FUND BALANCE

EXHIBIT C-1
AD VALOREM SALES TAX BOND - 1990 TOTALS

TAX BOND SINKING RESERVE 1996 1995
$207,023 $110,663 $700,000 $1,017,686  $1,006,806
1,704 110,587 : 112,291 11,561
$208,727 $221,250 $700,000 $1,129,977 $1,118,367
- - - %250
r : - . _ 250
$208,727  $221,250 $700,000 $1,129,977 1,118,117
$208,727 $221,250 $700000  $1,129.977 $1,118,367
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11. INTERFUND ASSETS/LIABILITIES

Individual fund balances due from/to other funds at June 30, 1996 are as follows:

Due From
Fund Other Funds
General Fund $3,067,986

Special Revenue Funds:

Improving America’s

Schools Act - Title | .
improving America's

Schools Act - Title i )
Improving America's

Schools Act - Title IV

Improving America's

Schools Act - Title W1 -
Heod Start | .
School Lunch Fund .
Public Low 101-476 - Flow Thru -
Public Law 101-476 - Preschool 20
Public Low 101-476 - IDEA - Part H -
Gools 2000 : Educate America Act .
School-To-Work -
State Extended School Year Program

Early Childhood Development Program -
Infant/Toddler Child Search Program 812
Job Training Partnership Act -
Vocationol Education .
Adult Education -

Debt Service Funds:

Ad Volorem Tax 1,704
Sales Tax Bond 110,587
Agency Funds:

Federal Clearing Fund -
Sales Tax Clearing Fund -
Extended Day School Clearing Fund -
Summer School Fund

Totals $3,181,109

28

Due To
Other Funds

$ 21

214,485
23,892
38,329

9,925
24,377
2,396
137,871

18,246
188
52,436
9,766
20,100
12,500
7,030
36,000
6,900
13,455

23,892
2,402,103
580
105,217

181,109




EXHIT 83
onnLed
l PUBLIC LAW  101-476  PRESCHOOL PUBLIC LAW 101-476 IDEA Port M PUBLIC LAW 89.313
ACTUAL ACTUAL ACTUAL
(ADJJSTED TO VARANCE (ADMJSTED 1O VARIANCE (ADMISTED 10 VARIANCE
SUDGETARY FAVORARLE MUDGETARY FAVORAME BUDGETARY FAVORAME
' BUDGET BASIS) _[UNFAVORABLE) SUDGET RASIS) [UNFAYORABL F) BUDGET BASIS) (UNFAVORAME]
$2.185 $1.826 . (3339 $I8 $18 . $22 $22 .
5 $8.793 59.004 n 497 &7 . 588 587 1$1}
60,948 60,920 (20} 515 515 . 510 60P 1
34713 36,653 (1.940) . : . 588 587 !
. - de7 Av7 . N . -
21,074 21,766 1692} : : i . . )
2,996 875 2,321 : - . .
58,783 59,094 (31 497 497 . 588 587 |
I 2165 1.826 (339) 8 18 . 2 22 i
l {2.165) 1,826} 339 18) (18) . (22) (272)
12,165) (1,826} 339 {181 (18) . (22) (22)
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9. ACCOUNTS, SALARIES AND OTHER PAYABLES

The payables of $3,692.193 at June 30, 1996, are as follows:

Workers’
Compensation
Special Internal
General Revenve Service
Fund Funds Fund Total

Salaries payable $1,827,048 $240,195 - $2,067,243
Withholding payable 1,279,021 61,598 . 1,340,619
Accounts payable 88,355 7,599 $188,377 284,331
TOTAL $3,194 424 §3U‘9§‘?2 188,377 %3569251?3

10. CHANGES IN GENERAL LONG-TERM DEBT

The following is a summary of the long-term debt transactions for the year ended June
30, 1996:

Bonded Compensated Capital
Debt Absences Lease Total

long-term Debt at

July 1, 1995 $7,840,000 $6,142,051 $ 34,125 $14,016,176
Additions - 903,972 - 903,972
Deductions (290,000) { 584,564) {34,125) (208,689}
Long-term Debt at

June 30, 1996 $7.550,000 $6,461,459 - $14,011,459

Bonded Debt

School Board bonds outstanding at June 30, 1996, in the amount of $7,550,000 are
general obligation and sales tax bonds with maturities from 1996 to 2010 and interest

rates from 6.5 to 10.0 percent. Bond principal and interest payable in the next fiseal year

are $315,000 and $535,570 respectively. The individual issues are as follows:

Final Interest

Original Interest Payments to Principal Funding
Bond Issve Issue Rates Due Maturity  Outstanding Source
General
Obligation:
3/1/90 $ 1,965,000 6.5-10.0% 3/1/10 $ 985710 $ 1,675,000 Ad valorem
Sales Tax;
5/1/90 $ 7,000,000 6.6-10.0% S/1/10 3,549,698 5,875,000 Sales Tox

Total 24,535,408  $7,550,000
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DEBT SERVICE FUNDS

The Debt Service Funds are used to account for the
accumulation of monies for the payment of general
obligation and sales tax bond principal and interest.
The general obligation bond payments are financed
by ad valorem tax levies and the sales tax bond
payments are tinanced by sales tax collections. The
School Board maintains the following Debt Service
Funds:

AD VALOREM TAX BOND SINKING
SALES TAX BOND SINKING - 1990
SALES TAX BOND RESERVE - 1990




5T. BERNARD PARISH SCHOOL BOARD

SPECIAL REVENUE RUNDS

Combining Schedule of Revenues, Expendibires
and Chonges in Fund Bolances -

Budget ond Acual {Adused 1o Sudgetary Bosis)
For the Year Ended June 30, 1994

REYENUES

loval Sources:
Food i1ervices income
Intereit sarnigs
ot Sources:
Unrauncred granh-in-gid
Reviricted granes-in-gid
Fedetrod Sources:
Unrevriced- inchract cost
TICTri s
Reuriced granh-in oid:
Orrect
Subgronh

Totol Revenues

EXCESS (DEACIENCY) OF REYENUES OVER

EXPENDITURES

CIHER FINANCING _SCURCES 'USESH

tals of fixed giiah
Operoting ransfers oul

Toral Other Rnancing Sources (Lo}

EXCESS (DERCIENCY} OF REVENUES OVER
EXPENDITURES AND OTHER SOURCES IUSES)

FUND BALANCES AT BEGINNING OF YEAR

FUND BALANCES AT END OF YEAR

SCHOOL LUNCH FUND

ACTUAL
{ADJUSTED 1O VYARIANCE
BUDGETARY FAVORABME
BUDGET BASIS) {UNFAYORABLE)
3435200 $429.542 $5,658)
5,000 ?.647 4,647
615,450 415,450 -
1,642 544 1,504 706 (57,840)
175,000 162,033 (12,7467
. 2,873,294 1,801,578 {71.818)
2,873,100 1,857.730 15.370
2,873,100 2,857,730 15,370
rid) {56,152} {54.448)
- 2.085 2,045
. 1,065 2,045
94 (54.087) {54,383)
12X.114 123,114 .

$123 410 $69,037. 1$54.383)

PUBLIC LAW 101-4786 AOW THRU
ACTUAL
(ADJUSTED TO VARLAMNCE
BUDGETARY FAVORABLE
BUDGEY BASIS) {UNFAVYORABLE)
$14,242 $14,242
486,862 466,862 .
_301,104 501,104 .
135,710 135.710
149,442 | 49,442 .
195.34¢9 195,349 .
500 300 -
2,300 2.800
3.0¢1 3061 -
486,862 486,862 -
14,242 14,242
14.242) (14,242) .
{14.242) {14,242) .
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SPECIAL REVENUE FUNDS

IMPROVING AMERICA'S SCHOOLS ACT FUNDS

Tile 1 of Public Law 103-382, the Improving America’s Schools Act (IASA), is o program
for educationally deprived school children residing in oreas having high concentrations of
children from low-income families. Title 1 services are provided through various projects that
are designed to meet the special needs of educationally deprived children. The activities
supplement, rather than replace, state and locally mandated activities.

Title |l of Public Law 103-382, the Improving America’s Schools Act, is a federally financed

program designed to strengthen the skills of teachers in mathematics, science, foreign
languages and computer learning.

Title IV of Public Law 103-382, the Improving America’s Schools Act, establishes programs

of drug abuse education and prevention coordinated with related community efforts and
resources.

Title VI of Public Law 103-382. the Improving America’s Schools Adt, is o program by
which the federal government provides block grant funds to the school system based on g
per pupil allocation for audio-visual materials, equipment and library resources.

ECONOMIC OPPORTUNITY ACT FUND - HEADSTART
Headstart is a federally financed program designed to benefit economically disadvantoged

pre-school age children. Medical, dental mental health and social services as well as adult

education and literacy programs are provided for Headstart students, their parents and
their families.

SCHOOL LUNCH FUND

The School Lunch Fund accounts for revenues received from food services, federal and
stafe grants and entitlements for operation of the school cafeterias.
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All principal and interest requirements ore funded in accordance with Louisiana law by the
annual ad valorem tax levy on taxable property within the parish and sales tax. At June
30, 1996, the School Board has accumulated $1,129,977 in the Debt Service Funds for

future debt requirements. The bonds are due as follows:

Yeor Ending Principal Interest
June 30 Payments Payments Totai

1997 $ 315,000 $ 535,570 $ 850,570
998 335,000 504,070 839,070
1999 365,000 470,570 835,570
2000 395,000 446,560 841,560
2001 425,000 420,275 845,275
2002 460,000 391,730 851,730
2003 495,000 360,608 855,608
2004 535,000 326,865 861,865
2005 580,000 290,130 870,130
2006 620,000 250,305 870,305
2007 675,000 207,728 882,728
2008 725,000 161,377 886,377
2009 780,000 111,593 891,593
2010 845,000 58,027 903,027
Total $7.550,000 4,535,408 $12,085,408

In accordance with Louisiana Revised Statute 39:562, the School Board is legally restricted
from incurring long-term general obligation bonded debt in excess of 35 percent of the

assessed value of taxable property. At June 30, 1996, the statutory limit is $85,464,560
and outstanding general obligation bonded debt totals $1,675,000.

In addition, the School Board is legally restricted from incurring long-term bonded debt
secured by sales and use taxes in excess of 75 percent of the avails of the tax. The
School Board was within this 75 percent limitation in 1990 when the sales fax bonds were
issued.
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ST. BERNARD PARISH SCHOOL BOARD

GENERAL FUND
Comparative Statement of Revenwes, Expendilures

and Changes in Fund Balance
For the Year Ended June 30, 1996 and 1995

REVENUES

Local sources:
Ad valorem tox
Sales and use tax
Rentals, leases and royalties
Tuihon
Interast earnings
Other
State sources:
Unresiricled granbs-in-aid
Restricted grants-in-oid
Federal sources:
Restricted Grants-in-aid:
Direct
Subgrants

Total Revenyes

EXPENDITURES
Current:
Instruchon:
Regular programs
Special progroms
Adult and confinuing education programs
Support Setvicas:
Student sarvices
Instruchonal stoff support
Gaenaral administration
School administration
Business services
Plant services
Student transportation service
Cantral services
Communily service programs
Food service progroms
Debt Service:
Principal refirement
‘nterest and bonk charges

Total Expenditures

EXCESS OF REVENUES OVER EXPENDITURES

OTHER FINANCING SOURCES [USES)
Scle of equipment
Coperoting fransfers in
Cperating transfers out

Totcl Other Financing Sources (Uses)

EXCZ55 OF REVENUES AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES

FUND BALANCES AT BEGINNING OF YEAR

FUND BALANCES AT END OF YEAR

1996

$2,264,527
10,905,752
119,186
474,107
276,010
316,286

22,343,230
1,103,934

30,392

37,833,424

_—

17,784,779
5.797,895
68,97)

1,569,056
1,410,758
797,581
2,412,101
354,743
3,805,83I
2,527,336
355,102
2,100
135,679

1,147

37,057,204

776,220

4,137
80,483
(705,751)

(621,131)

155,089

2,716,646

$2.871735

EXHIBIT A-2

1995

$2,174,139
9,880,966
154,006
450,378
222,380
328,088

21,898,828
1,762,547

29,053
10,148

36,210,533

17,512,075
5,616,216
71,332

1,524,821
1,431,326
973,377
2,403,555
340,833
3,664,853
2,520,336
307,605
2,100
124,448

47,554
5,354

36,546,485

364,048

858
72,254
(21,966)

51,146

415,194

2,301,452

$2,716,646
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ST. BERNARD PARISH SCHOOL MOARD

SPECIAL REVENUE FUNDS
Combining Schedule of Revenue:, Expenditur e
and Changes n Fund Bolances -

Buoge! ond Aduel (Adited 1o udgetory Basis)
For the Year Ended June 30. 1994

GOALS 2000: EDUCATE AMERICA ACT THLE It SCHOOL-TO-WORK. CPPORTUNITIES ACT
ACTUAL ACTUAL
[ADNSTED TO YARIAMNCE {ADJUSTED TO VARIANCE
BUDGETARY FAVORABLE BUDGETARY FAYORABLE

BUDGET | BASIS) {UNFAVORARLE) BUDGET BASIS) {UNFAVORARL E]

REVEINUES

Local Sources:
Food services income - . . - .
Inkeray ®HTHNG . . . . .
Sote Sourcm:;
Unresircted grants-in-aid . : - . .
Revnced gronts-n-aid . . . . .
Federal Source:
Unresmiced- indired oo
TOCOYer s a $2,.549 $2.336 ($213) L2566 $264
Retricted gronhi-in oid:
Subgranh 87,054 81,274 (5,780 7,234 7,234 .

Totol Revenues 89.605 33.612 {3,993} 7,500 7,500 -

EXPENDITURES
Current:
Instrwction:
Reguiar progrom 15,095 15,004 | 7095 7095 .
Specal programs - . . . -
Adult ond conhnuing education prograrms . - -
Support Service:
Student tervices . - - .
Insrucrional stoif support 71,961 64,182 3779 -
Genarol adminisiraton . - . -
Plond 1ervices . - . - - .
Shudent TanipoMonon Lervices . - . 139 139 -
Food services progrom - - . - -

Tokal Expendiures 87,056 81,276 .7 80 7,234 7,234 -

EXCESS (DEFICIENCY) OF REVENUES OVER
EXPEMDITURES 2,549 2,336 (52131 264 266 -

OTHER_FINAMNCING _SOURCES AUSES]L
Sale of fixed ossets

Cperaning randers out {2,549] {2,336/ 213 (266} {265)

Total Cther Rnoncng Sources [Uses) {2549} (2,336) pik) [264) [266)

EXCESS {DERCIENCY) OF REVENUES OVER
EXPENDITURES AND OTHER SOURCES (USES) . . . . .

RUND BALANCES AT BEGINMNING OF YEAR . . - - . -

FUND BALANCES AT END OF YEAR
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ST. BERNARD PARISH SCHOOL BOARD

Principal Property Taxpayers
June 30, 1996

(Unaudited)

TAXPAYER

(1) Mobil Oil Corporation

(2} Murphy Oil

(3} South Central Bell

(4} Amstar

(5} Llovisiona Power and Light
(6) Southern Natural Gas

(7) Total Minatome Corporation
(8) Universal Health Services
() Warren Petroleum

{10} First National Bank of St. Bernard

Totals

Source: St. Bernard Parish Assessor’'s Office

TYPE OF
BUSINESS

Oil and Gas
Qil and Gas

Telephone Utility

. Sugar Refinery

Electric Utility
Gas Utility

Oil and Gas
Health Care

Oil and Gas

Finoncial Services

87

1996
ASSESSED
VALUATION

$22,735,635
17,113,536
6,548,510
6,100,802
5,445,566
4,131,603
3,379,500
2,234,189
2,142,665

1,747,535

TABLE &

1996
PERCENTAGE OF
ASSESSED YALUATION

_$71,579,54)

16.01%
12.05%
4.61%
4.30%
3.84%
2.91%
2.38%
1.57%
1.51%

L23%
20.4]1%




4) The Single Audit Section includes the schedule of
federal financial assistance and the independent
auditor’s reports on the internal control structure
and compliance with applicable laws and
regulations. This single oudit is required in
conformity with the provisions of the Single Audit
Act of 1984 and U.S. Office of Management
and Budget Circular A-128, Audits of State and
Local Governments.

The St. Bernard Parish School Board was created by Louisiona Revised Statute (LSA-
R.S.) 17:51 to provide public education for the children within St. Bernard Parish. The
School Board is authorized by LSA-R.S. 17:81 to establish policies and regulations for its
own government consistent with the laws of the State of Louisiana and the regulations of
the Lovisiana Board of Elementary and Secondary Education. The School Board is
comprised of eleven members who are elected from eleven districts serving concurrent terms
of four years. The Superintendent serves as secretary/treasurer to the School Board.

The School Board operates seventeen schools within the parish providing a full
range of public educational progroms ond services appropriate to the 2,452 students
enrolled. To supplement the regular educational programs, gifted and talented, special
education, adult education ond vocational education programs are offered. Instructional
support services, as well as tronsportation services and food services are provided for the
students.

This report includes all funds, account groups and activities which are not legally
separate from the School Board and has been prepared in conformity with generally
accepted accounting principles.

ECONOMIC CONDITION AND OUTLOOK

St. Bernard Parish is located in the extreme southeastern section of Louisiana
bordering on the Mississippi River and extending eastward to the Gulf of Mexico.
Population has not changed significantfly over the past ten years. The Parish currently has
a 7.4% unemployment rate as compared with a statewide rate of 6.8% and a national
average of 5.3%. Latest per capita income figures show St. Bernard Parish at $16,137
compared with $18,827 for Louisiana and $22,788 for the nation. From the perspective
of the educational system, a school to work program has been developed in an effort to
reduce the unemployment levels of newly graduated high school students.

| St. Bernard Parish is diversifying its industriol bose so as to better ufilize its natural
resources. Key to this is the Mississippi River, its fishing estuaries and its growing port
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faciliies. The Port of St. Bernard, located on the convergence of the three major maritime
corridors of the Mississippi River, the Mississippi Gulf Outlet and the Gulf Intracoastal
Waterway, has expanded its physical facilities in order to attract additional commercial
development and fo serve os a warehousing and distribution center. Operating both the
Chalmette and Arabi Terminals, the Port of St. Bernard currently has 27 tenants. The 27
tenants occupy approximately 1.2 million square feet of space at the Port. The fenants
employ approximately 357 workers ot which approximately 60% live in St. Bernard Parish.
With a total annual payroll of $6 million, approximately $3.6 million directly impacts the
employees who reside in St. Bernard Parish. The present tenants project the addition of
approximately 50-75 employees within the next year. The Port tenants spend approx-
imately $205 million per year in the purchase of goods and services, of which $112
million is spent in Louisiana, $75 million in the New Orleans area and $9 million in St.
Bernard Parish. Their operations generate $4.5 million in sales taxes of which
approximately $622,500 directly impacts St. Bernard Parish.

The Port intends to begin a $34 million rehabilitation of the docks at the Chalmette
and Arabi Terminals. The first phase of the rehabilitation will cost approximately $10
million, $6 million of which has been allocated, but has not yet been received by the Port.
Additionally, 40,000 squore feet of buildings will be renovated ot o projected cost of $I
million. This project is expected to generate 20-30 new jobs.

St. Bernard Parish is experiencing growth in the support services for the oil and gas
industry. The State of Louisiana is seeing growth and prosperity in that field as it has not
seen for the past ten years.

The demand for technically skilled workers, such as welders and machinists, is
expected to increase. Demand for trained office and service workers is expected to
remain strong and slightly increase over the next several years. Specialty plastics, specialty
chemicals, prepared foods, furniture manutfacturing, tourism, warehousing and distribution
represent the most promising growth sectors for the local economy; however, job
generation from these sectors is expected to increase only gradually over the next several
years.

The forty-four acre Versailles Industrial Park is currently occupied by approximately
25 businesses. The infrastructure servicing this industrial park has recenfly been upgraded.
The property owners assessed themselves a one-time tax which generated approximately
$700,000 and, as part of the 1995 capital outlay budget, St. Bernard Parish was
awarded $300,000. Road and droinage improvements began in early 1996 and is in its
final phase. The projected total cost of the project is $3,200,000.

The School Board continues to face many challenges. The instructonal and capital
needs of the disirict remain numerous, with needs increosing os we serve a greaoter and
more diverse population of students. To address these issues citizen and educational groups
are joining together for the purpose of long range strategic planning.
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tests were among the best in the mefropolitan area. St. Bernard Parish was
able to boast of the highest scores in the metro-New Orleans area on the
LEAP graduation exit exam, a test all high school graduates must pass in
order to receive a high school diploma. These results indicate that the
district’s commitment to high educational standords continues to be
paramount, and that students are responding to those standards with a
performance that ranks above the minimum.

With the 1995-?6 school year came a new commitment to establishing
School-to-Work programs within the St. Bernard Parish Schools. For the first
time, high school students were participating in career shadowing activities,
and middle school students were completing interest inventories designed to
orovide counselors with information for career counseling programs, each
made possible with funds received through a $7,500 grant from the
Lovisiana School-to-Work Design Team. Seniors were treated to a day of
mock job interviews as a practice aclivity prior to their actual searching for
iobs after graduation. It also allowed for the seeds of o new publication
for students called "Get A Life” which will give students the information they
need to plan their high school careers and their directions after high school.
The close of the school year found plans for the district’s first School-to-
Work academy becoming a reality, as Chalmeite High School staffed and
ordered materials for a new Communications Academy and Virtual Academy
for students in the 1996-97 school year.

In order to keep pace with our technologically advanced society, the
School Board has installed and maintained networked computer
laboratories in all seventeen of its schools. Additionally, through a
pooling of federal, state and local funds, two computers in every
kindergarten classroom and three computers in every tirst through fifth
grade classroom have been maintained. These computers are used
as interactive instructional tools to support and enhance the daily
curriculum in our elementary schools.

In oll of our elementary schools, both teachers and students have received
training on the use of computers and sofiware. Software has been used to
reinforce classroom instruction in reading and math. A children’s word
processing program was also used to provide practice and improvement of
writing skills. The new math progrom reinforced basic math facts and has
been correlated with the current math series and identified LEAP obijectives.
A management system, which enables teachers to track student progress, was
installed. One incentive program, Accelerated Reader Program (ARP), was
used to improve comprehension skills while motivating students to read

independently. In the past year, students read over 87,000 books and
successfully passed tests on each of the books.
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This progrom, which is scheduled to open October 1996, is designed
for middle and high school students who are:

o expelled according to the guidelines outlined in the St.
Bernard Parish Public Schools’ Guide to Student
Conduct. Nova Academy is mandatory for these
students.

. exceptional students who have been identified by the IEP
Committees as being severely disruptive and needing
more structure than can be provided in the traditional
school setting.

. mandated to attend by o joint decision of the courts
and school system.

Through on 8(g)} gront obtained for the purpose of enhancing the middle
school program through stoff development activities, administrators, teachers
ond counselors attended workshops and conferences addressing the needs of
the middle school child. Activities focused on ways to individualize classroom
delivery fo befter address the diverse learning styles and preferences of
students.

In an effort to work toward the goal of having all children ready to start
school, the Board hos confinved to work with at-risk families through the
Head Start Progrom ond Model Eorly Childhood Program {MECP). Teachers,
assistants and component coordinators go into the home to assess needs and
colloborate with families in meeting these needs and in selting goals to be
achieved through education. One hundred families are served through Head
Start and an odditional twenty families through MECP.

An on-site review of program services was conducted during 1996 by an
eight member team from the Region VI office. Recommendations of this
review team combined with the recommendations of a program self-
assessment constitute a Program Improvement Plan which will be the blueprint
for program improvement activiies for the next three years.

A community needs assessment will soon be conducted in order to determine
any changes in population, in services needed, or in services provided in the
community. The results of this assessment will be studied and the results will
be incorporated with the Progrom Improvement Plan.

Services provided by the Head Start Family Literacy Center have been
expanded to include a computer managed progrom addressing skills
necessory to achieve o GED, and grecter efforts will be made to reach
more tamilies who aspire to this goal. A partnership was estoblished with
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together with administrators, employees, parents and community leaders are
exploring funding sources for these mojor renovations as well as for possible
new construchon.

20) The end of the 1995-96 school year saw change sweep through the district.
The Board appointed a new Superintendent who, based on the recommen-
dations of a Blue Ribbon Citizen's Review Committee, began the processes
for developing a five-year strategic plan for the district. Employees,
community members and parents have been invited to join the efforts to re-
design our school district for the 21st cenfury. As the 1996-97 school year
progresses, that plan will take shape, and district-wide improvement efforts
will be underway. Qur new vision for the future? “St. Bernard Parish
Public Schools will be recognized as a premier school district empowering
staff to-meet the needs of all students through state-of-the-art educational
programs and facilities, evoking pride within an involved community.”

FINANCIAL INFORMATION

Internal Controls

When establishing and maintaining its accounting system, the School Board ensures
that adequate internal controls are in place. internal conirols are designed to provide
reasonable, but not absolute, assurances that the assets of the School Board are protected
from loss, theft or misuse ond to ensure the reliability of the financial records used in the
preparation of financial statements. The concept of reasonable assurance recognizes that:
(1) the cost of a control should not exceed the benefits likely to be derived; ond (2} the
valuation of cost and benefits requires estimates and judgements by management. We
believe that the School Board, through its internal control structure, adequately safeguards
assets and provides reasonable assurances of proper recording of financial transactions.

Budgetary Controls

Louisiana state law requires all School Beards to adopt a balanced budget for its
General Fund by September 30th of each year and for each Special Revenue Fund by
September 30th or when the Special Revenue Fund is established.

The School Board approves its annual General Fund and Special Revenue Funds
budgets by purpose, function ond object. The School Board approves budgets ot the fund
level giving manogement the authority to transfer amounts among line items within any

fund.

It actual revenues within the General Fund fail fo meet budgeted revenues by five
percent or more and/or actual expenditures within the General Fund exceed budgeted
expenditures by five percent or more, a budget amendment is adopted by the School
Board in an open meeting. Budgetary controls are in effect o ensure that the level of
expenditures does not exceed the appropriated amounts and to ensure that all budget
amendments are adopted when necessary.
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An encumbrance accounting system, to further ensure budgetary controls, is used to
record outstanding commitments of expenditures per line item. Encumbered amounts in the
General Fund of year end are reserved in the fund balance but, for budgetary comparison
purposes, are included as expenditures. In the Special Revenue Funds, encumbered
amounts lapse at year end; however, encumbrances generally are reappropriated as part
of the following year’s budget.

Governmental Fund Operations

The Governmental Funds consisting of the General Fund, the Special Revenue Funds,
the Debt Service Funds and the Capital Projects Fund with revenues totaling $44,684,312
represent the largest portion of the School Board's revenues. The following schedule
presenfs a summary of these revenues for the fiscal year ended June 30, 1996, and the
amounts and percentages of increases and decreases in relation to prior year revenues.

Revenues

Local Sources:
Ad valorem tax
Sales and use tax
Rentals, leases
and royalhes
Tuition
Food service
Interest earnings

Other

Total Local Sources

State Sources:
Equalization
Confributions to

Teachers’ Retirement
Revenue sharing
Professional

Improvement Program
Other
Total State Sources

Total Federal Sources

Total Revenues

1996
Amount

$ 2,462,685

11,559,779

119,186
474,107
429,542
31,131
316,286

15,672,716

22,633,586

59,483
325,214

449,539
689 424

24,157,246

4,854,350

$44,684,312

Percent

of
Total

5.5%
25.9%

0.3%
1.1%
1.0%
0.7%
0.7%
35.2%

50.6%

0.1%
0.7%

1.0%
1.5%

53.9%

10.9%

100.0%

1995

Amount

$ 2,377,977
10,542,099

154,006
450,378
435,418
255,576
328,088

14,543,542

22,178,848

64,121
335,551

476,963
1,350,788
24,406,271
4,940,449

$43,890,262

Increase

|Decrease)
from 1995

$ 84,708
1,017,680

<34,820>
23,729
<5,876>

55,555
<11,802>

1,129,174

454,738

<4,638>
<10,337>

<27, 424>
<661, 364>

<249,025>

<86,099>

$ 794,030

Percent of
Increase

{Decrease)

3.6%
9.7%

<22.6%>
5.3%

<!.3%>
21.7%

<3.6%>
7.8%

2.1%

<7 . 2%>
<3.1%>

<5.7%>
<49.0%>
<].0%>
<1.7%>

1.8%

Local revenues are derived primarily from ad valorem toxes and sales and use
taxes. Ad valorem tax receipts continue to grow as new construction and previously exempt
industrial property are added to the tax rolls. Millages are established by the Louisiana
State Constitution and tax propositions approved by the people. Soles and Use taxes
reflect a significant increase resulling from a one-time payment of back taxes owed by a
large taxpayer within St. Bernard Parish. Royalties decreased because a one-time payment
for the right-of-way across School board owned property which had been paid in the
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prior year was no longer available. Increasing interest rates and greater availability of
funds account for additional earnings on investments.

State revenues continue to provide the majority of revenue availoble to the School
Board. An increase in Equalization funding from the prior year is the result of on
increase in the per-pupil amount in the state funding formula. In 1995, Harrah's Casino
in New Orleans was licensed by the state of Louisiana as its sole land-based casino.
Upon the opening of ifs temporary facility, Harrah's paid the state o lump sum of $125
million which was used to fund o one-time salory supplement for all stote employees in

1995. The decrease in other state revenues reflects the School Board'’s portion of this
funding which was not renewed in 1996.

A small decrease in federal revenues resulted from the decrease in the Head Start
and Title | funding and a decrease in federal commodities provided for the Schoo! Lunch
Program.

The following schedule presents a summary of governmental funds expenditures for
the fiscal yeor ended June 30, 1996, and the percentages of increases and decreases in
relation to prior year expenditures.

Percent Increase Percent of
1996 of 1995 (Decrease) Increase
Expenditures Amount Total Amount from 1995 {Decrease)
Instruction:
Regular progroms $18,062,595 40.9% $17.827,232 $ 235,363 1.3%
Special programs 7,522,459 17.0% 7,407,708 112,75] 1.5%
Adult and continving | |
education programs 115,002 0.3% 121,940 <6,938> <5.7%>
Total Instruction 25,700,056 58.2% 25,358,880 341,176 1.3%
Support Services:
Student services 1,864,144 4.2% 1,784,667 79,477 4.5%
Instructional staff
services 2,119,115 4.8% 2,112,740 6,375 0.3%
General administration 805,716 1.8% 981,755 <176,0390> <17.9%>
School administration 2,412,101 5.5% 2,403,555 8,544 0.4%
Business services 354,743 0.8% 340,833 13,210 4.1%
Plont services 3,826,352 8.7% 3,700,964 125,388 3.4%
Student transportation
services 2,544,227 5.8% 2,533,182 11,045 A%
Central services 355,102 0.8% 307,605 47 497 15.4%
Total Support Services 14,281,500 32.4% 14,165,301 116,199 0.8%
Food Services 2,993,409 6.8% 2,972,110 21,299 0.7%
Community Services 2,100 0.0% 2,100 - 0.0%
Facility acquisition and
construchon 250,225 0.6% 213,115 37,110 17.4%
Debt Service 891,842 2.0% 922,520 <30,678>  <3.3%»
Total Expenditures $44,119,132 100.00% $43,634,026 $485,106 1.1%

Xi




Overall expenditures in 1996 are at the School Board's normal operating level
showing only a 1.1% increase from the prior year. The slight increase in expenditures in
program cost areas are primarily affributable to increased labor costs and maintenance on
aging school buildings.

The total fund balance of all governmental funds is $4,707,903 at year-end, which
is an increase of $565,631. While the School Board has no need to enter the short-term
debt market to finance current operations, it confinues to study the possibility of incurring
long-term debt to finance renovations for deteriorating school facilities.

Proprietary Fund Operation and Risk Management

On July 1, 1989, the School Board initiated a limited risk management program for
workers’ compensation and established a self funded Workers” Compensation Internal
Service Fund. Monies are transferred from the General Fund and School Lunch Fund each
year to occumulote resources to pay current claims and provide for potential losses.
Insurance has been purchased to fund individual workers” compensation claims exceeding
$250,000. Lloss control procedures, including employee safety fraining, have been
implemented. As a result, claims have decreased resulting in an increase of $16,790 in
retained earnings.

Fiduciary Funds Operations

The School Board acts in a trustee capacity for the Joseph Accardo Scholarship
Fund. The donated principal of $15,000 must remain intact, and the earnings from
investment of the principal are used to award a college scholarship to a deserving senior

chosen from each high school on a rotating basis. Fund equity for the year ended June
30, 1996, is $27,924.

The School Board has oversight responsibility for all school activity and clearing
accounts. Monies collected in the clearing accounts are transferred to the appropriate
governmental funds and are recognized as revenues only after transfer. School principals
exercise significant authority over the disbursement of funds in the school activity accounts.
We believe that sufficient internal conirols are in place to ensure that these funds are
expended in accordance with all state laws and regulations.

Debt Administration
At June 30, 1996, the School Board had the following outstanding debt:

$1,675,000 of general obligation bonds and $5,875,000 of sales tax bonds. No bonds
were issued nor capitalized lease agreements entered into during the fiscal year.

Under Louisiana Revised Statute 39:562, the School Board is legally restricted from
incurring general obligation long-term bonded debt in excess of 35% of the total assessed
value of the taxable property within the parish. At June 30, 1996, the outstanding
general obligation bonded debt of $1,675,000 is well under the statutory limit of
$85,464,560. The general obligations bonds are serviced by an ad valorem tax levy on
all toxable property. The 1990 bond issuonce with an outstanding amount of $1,675,000
has received a bond rating of "AAA” from Standard & Poor’s Corporation and a rating
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of "Aaa” from Moody’s Investors Service os well as insurance coverage from Municipal
Bond Investors Assurance Corporation.

In oddition the School Board is legally restricted from incurring long-term bonded
debt secured by soles and use tax in excess of 75% of the avails of the tax. The School
Board was within this 75% limitation in 1990 when the sales tax bonds were issued. Each
one-half percent sales tax generates approximately $2,800,000. Outstanding sales tax
bonds from the 1990 issuance total $5,875,000 and have a "AAA” rating from Standard
& Poor’s Corporation and a “Aag” rafing from Moody’s Investors Service as well as
insuronce coverage from Municipal Bond Investors Assurance Corporation.

Cash Management

The School Board currently invests all idle funds in demand deposits and certificates
of deposit with local banks and savings and loans based on competitive bids. Interest
I earnings on oll investments totaled $344,971 for the year.

At June 30, 1996, the School Board has collected bank balances of $8,262,624.

Of the balances, $549,613 is covered by federal depository insurance. In compliance with
state laws, the remaining balance of $7,713,011 is secured by bank owned securities
specifically pledged to the School Board and held by an independent custodian bank.
Under the provisions of GASB Statement No. 3, this remaining balance is considered
uncollateralized because the securities are held by the pledging institution or its agent.
However, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the
custodial bank to advertise and sell pledged securities within ten days of being nofified by
the School Board that the fiscal agent has failed to pay deposited funds upon demand.

MAJOR OPERATIONAL OR FINANCIAL CONCERNS

The St. Bernard Parish School System enjoys a fine reputation throughout the
metropolitan New Orleans area in terms of the curriculum it offers to its students and the
I resulting achievements of those students. However, two very serious concerns remain to this
date unanswered.

First, the school system conducts its educational program in buildings ranging from
30 to 75 years of age. The school system simply cannot provide quality, forward-moving
educational programs with the latest technology in out-of-date and deferiorating buildings.
The economically depressed climate of the 1980's caused the district to severely curtail its
on-going maintenance program; and, now as we approach the 2lst cenfury, our buildings
simply cannot accommodate the demands placed upon them in terms of a positive student
environment which is conducive to learning.

Secondly, our teachers continue to be among the lowest paid in the metropolitan
New Orleans area. While working conditions, student achievemnt and conservative
community values help us to maintain a highly qualified teaching corps, our concern is
l that, in the current economic time, the higher salaries in neighboring parishes will lure our
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teachers away. We must address the issue of teacher pay raises if our educational system
is to remain sound and student achievement is to remain consistent with local, state and
national expectations.

On November 5th the School Board will present the voters with proposals which
oddress both of these issues. However, if these proposals are rejected, the school system
will have to give serious consideration to either returning to the voters in the near future
or fo a reprioritization of expenditures which could negatively impact instructional programs.

OTHER INFORMATION

Independent Audit |

The financial records and fransactions of the School Board for the year ended June
30, 1996, have been audited by Arthur Andersen LLP, a firm of independent certified
public accountants. In addition to meeting the requirements set forth in Louisiana state
statutes, the audit was designed to meet the requirements of the Single Audit Act of 1984
and related OMB Circular A-128. The auditor’s report on the general purpose financial
statements is included in the financial section of this report; the auditor’s reports related to
the Single Audit Act are included in the Single Audit Section.

Financial Reporting Awards
The Government Finance Officers Association of the United States and Canada
(GFOA) awarded a Certificate of Achievement for Excellence in Financial Reporting to the

St. Bernard Parish School Board for its comprehensive annual financial report for the fiscal
year ended June 30, 1995. The Certificate of Achievement is a prestigious national award

recognizing conformance with the highest standards for preparation of state and local
government financial reports.

In order to be awarded a Cerfiticate ot Achievement, a governmental unit must
publish an easily readable and efficiently organized comprehensive annual financial report,
whose contents conform to program standards. Such reports must satisty both generally
accepted accounting principles and applicable legal requirements.

The St. Bernard Parish School Board was also owarded o Certificate of Excellence
in Financial Reporting for its comprehensive annual financial report for the fiscal year

ended June 30, 1995 by the Association of School Business Officials International {ASBO).

The award certifies that the school system has presented its comprehensive annual
financial report to the ASBO Panel of Review for critical review and evaluafion and that
the report was judged to have complied with the principles and practices of financial
reporting recognized by ASBO. Receiving the award is recognition that the school system
has met the highest standards of excellence in school financial reporting.
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Both a Certificate of Achievement {GFOA)} and a Certificate of Excellence (ASBO)
are valid for a period of one year only. The St. Bernard Parish School Board has
received these certificates for the last four consecutive years. We believe our current
comprehensive annual financial report continves to conform to the program requirements of
both GFOA and ASBO and are submitting it to both organizations to determine its
eligibility for each of the cerfificates.
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7)

?)

10)

11}

A television studio has been built in a cenirally located high school with an
initial purpose of producing videos to enhance the reading program in all of
the public and non-public schools in St. Bernard Parish. Students from the
Television Production classes have produced programs which have aired over
local cable stations. Future plans include broadcasting directly to homes
within the community.

While each elementary school has been assigned a Title | facilitator, one
school, because of need, has been provided a second facilitator. One of
the responsibiliies of the facilitators is to improve classroom instruction. The
program has expanded to include the services of a Professional Development
Specialist who will begin the process of tying the professional development
activities to state content and student performance standards. In addition, he
will coordinate activities that support new teachers in the classroom. He will
assist the stoff in preparing feachers in the effective use of educational
technology and will design appropriate in-service activities.

Tile 1 and 8lg) gronts funded the training of elementary classroom teachers
in Project Read techniques. Project Read is a phonics based developmental
approach for decoding the written word. As a result of this training, Project
Read is currently being procticed in four of our elementary schools with
future plans to include the remaining six.

JTPA continues to provide services to assist the school system with at-risk high
school students. Services range from remedial programs to basic education.
The newest JTPA sponsored program at Chalmette High School is entitled
"Jobs for America’s Graduates” (JAG). It is designed to prepare students for
the world of work.

Colloborative efforts among the St. Bernard Parish School Board, the St.

Bernard Parish Sheriff's Office, the St. Bernard Parish Council and the 34th
Judicial System resulted in two alternotive programs for middle and high
school students who consistently exhibit inappropriate behaviors:

A) Suspension on Site {SOS) -
This program is designed to accommodate middle and high school
students who are suspended for serious offenses. Students are

mandated to attend SOS in place of staying home for the length of
their suspensions.

B} NOVA Academy -
Preparation and planning for the alternative school began in 1995-96.
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ARTHUR ANDERSEN LLP

Independent Auditors' Report on the General Purpose
Financial Statements and Supporting Schedules

To the 5t. Bernard Parish 5chool Board:

We have audited the accompanying general purpose financial statements of the 5t. Bernard
Parish School Board (the "School Board"), and the combining, individual fund, and account
group financial statements of the School Board as of and for the year ended June 30, 1996, as
listed in the table of contents. These general purpose financial statements and the schedules
referred to below are the responsibility of the School Board's management. Our responsibility
is to express an opinion on these general purpose financial statements and schedules based on
our audit. We have previously audited and reported on the financial statements for the
preceding year (see Note 1R).

We conducted our audit in accordance with generally accepted auditing standards and the
standards for financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the general purpose financial
statements are free of material misstatement. An audit includes exarmining, on a test basis,

I evidence supporting the amounts and disclosures in the general purpose financial statements.
An audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall general purpose financial staternent

I presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the general purpose financial statements referred to above present fairly, in all

! material respects, the financial position of the St. Bernard Parish School Board as of June 30,
1996, and the results of its operations and the cash flows of its non-expendable trust fund and
its internal service fund for the year then ended in conformity with generally accepted
accounting principles. Also, in our opinion, the combining, individual fund and account group
financial statements referred to above present fairly, in all material respects, the financial
position of each of the individual funds and account groups of the St. Bernard Parish School
Board as of June 30, 1996, and the results of operations of such funds and the cash flows of its
non-expendable trust fund and its internal service fund for the year then ended in conformity
with generally accepted accounting principles.




Our audit was made for the purpose of forming an opinion on the general purpose financial
statements of the School Board taken as a whole and on the combining, individual fund and
account group financial statements. The accompanying financial information listed as Table 16
and Exhibit I-1 in the table of contents is presented for purposes of additional analysis and is
not a required part of the general purpose financial statements of the School Board. This
information has been subjected to the auditing procedures applied in the audit of the general
purpose, combining, individual fund and account group financial statements and, in our
opinion, is fairly stated in all material respects in relation to the financial statements of each of
the respective individual funds and account groups, taken as a whole.

In accordance with Government Auditing Standards, we have also issued a report on our
consideration of the School Board’s internal control structure and a report on its compliance
with laws and regulations, both dated September 13, 1996.

(G [Dpobicsens X2 F

New Orleans, Louisiana,
September 13, 1996
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>1. BERNARD PARISH SCHOOL BOARD

All FUND TYPES AND ACCOUNT GROUPS

Combined Balance Sheet, June 30, 1994
With Comparative Tokals for 1995

ASSETS AND QTHER DEBITS
Assets:

Cash and cash equivalents {notes 1-H and 2)

Investments {notes 2 and 6)

Receivables (note 3)

Interfund receivables [notes 1-1 and 11)

Inventory (note 1-J)

Other assefs

Land, buildings, furniture and equipment
{notes 1-K and 4)

Other debits:

Amount available in debt service funds

Amount to be provided for retirement
of general long-term debt

TOTAL ASSETS AND OTHER DERNTS

LIABILITIES, EQUITY AND QTHER CREDITS
Liabilities:
Accounts, salaries and other
payables {note 9)
Interfund payables (notes 1-1 and 11)
Depasits due others {note 8)
Deferred revenues (note 1-E)

Compensated absences payable [notes I-L and 10)

Bonds payable {note 10)
Lease purchase agreement payable

Total Licbilities

Equity and Other Credits:
Investment in general fixed assels {note 4)
Retained Earnings-workers’ compensation fund

fund balonces: {notes 1-N and 12)
Reserved
Unreserved:
Designated
Undesignated

Total Equity and Other Credits
TOTAL LIABILITIES, EQUITY
AND OTHER CREDITS

GOVERNMENTAL FUNDS TYPES

SPECIAL DEBT CAPITAL
GENERAL REVENUE SERVICE PROJECTS
FUND FUNDS FUNDS FUND .
$2,776,317 $329,65] $1,017,686 $637,164
116,615 615,500 . .
3,067,986 832 112,291] .
- 81,032 - -
204,048 - - .
$6,164 566 51,027,015 $1129977  $637,164
$3,194,424 $309,372 . -
21 648,596 . .

98,786 - - .
3,293,231 957988 - L -
191,579 - 1,129,977 -
1,485,871 - . -
1,194,285 69,027 - L 637,144
2,871,735 69,027 1,129,977 637,164
$6,164,966 $1,027,015 $1,129,977 $637,164

—_—

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THIS BALANCE SHEET.




EXHIBIT 1
PROPRIETARY FIDUCIARY ACCOUNT GROUPS
FUND TYPE - FUND TYPE -
INTERNAL TRUST AND GENERAL GENERAL TOTALS
SERVICE AGENCY FIXED LONG-TERM [MEMORANDUM ONLY)
FUND FUNDS ASSETS DEBT 1996 1995
$519,223 $490,631 : - $5,770,672 $5,515,520
. 168,542 . : 168,542 117,924
10,731 2,420,686 - : 3,163,532 3,586,120
: : : : 3,181,109 3,215,955
X i . : 81,032 114,477
: i : : 204,048 307,956
. : $45,718,178 . 45,718,178 45,448,088
i : : $1,129,977 1,129,977 1,118,117
: : 3 : 12,881,482 12,881,482 12,898,059
e ... 3529954  $3,079,859 $45718178 $14,011,459 $72,298,572 $72,322,216
$188,377 : - : $3,692,193 $4,572,346
. $2,532,492 : . 3,181,109 3,215,955
. 519,443 i : 519,443 474,448
- - i : 98,786 102,417
i . : $6,461,459 6,461,459 6,142,051
: ; : 7,550,000 7,550,000 7,840,000
: : : : : 34,125
188,377 3,051,935 : 14,011,459 21,502,990 22,381,342
i : 45,718,178 : 45,718,178 45,448,088
341,577 : : : 341,577 324,787
i 15,000 : : 1,336,556 1,358,966
i . : : 1,485,871 524,212
: 12,924 : . 1,913,400 2,284,821
341,577 27.924 45,718,178 : 50,795,582 49,940,874
_ $529 954 $3,079,859 $45,718,178 $14,011,459 $72,298,572 $72,322,216




ST. BERMARD PARISH SCHOOK GOARD

GOVERNMENTAL FUNDS

Combined Statement of Revanues,

ond Changes in Fund Balances

Expenditures
For tha Ysor Ended June 30, 1994

With Comparative Tolals for tha Year Ended June 30, 1995

REVENLES
Local sources:
Ad voloram ax
Sales and yse hox
Reatals, looses and rovaites
Tubhon
Food services income
interest sarnings
insurgnce procesds From loss
Other
Shate sourges:
Unrestricted grants-in-aid
Rawriced grant-in-oid
F!dlfﬂi FOUT O
Untestriced-indired cost
reCoveries
Reshricted grants-in-aid:
Direct
Subgtonk
Other -Commoditis

Toral Revenues
EXPENDIURES

Curvent:

Instruchion:
Regular programs
Speciol programs
Advlt and conbinuing
education progroms

Suppart Servces:
Student servicas
Instiruchonal shaff support
Genaral adminishrabion
School adminisirabion
Butiness servicas
Plant services

Student transporiohion iervices

Ceniral services

Communtty secvics program

Food service progrom

Facility acquisifon and consiruchon

JeTVICN:
Principal retirement
Intwrest ond bonk charges

Tedo! Expenditures

EXCESS {DEFICIENGCY} OF REVEMNUES

OVER EXPENDITURES

QUHER FINAMCING SOURCES fUSES)

Sole of squipment
Operating iransfers in

Operatng tronsfers out

okal Cther Finoncing Sources (Uses

(CESS [DERICIENCY) OF REVENUES AND
CTHER SQURCES OVER EXPENDITURES

AMNO OTHER USES

HND BALANCES. AT BEGINNING OF YEAR

ND BALANCES AT END OF YEAR

ACCOMPANYING MNOTES ARE AN INTEGRAL PART OF THIS STATEM

sl EXHIBIY 2
5P DEBT CAPITAL TOTALS

GENERAL REVENLE SERVICE PROJECTS [MEMORANDUM ONLY]
FUND _  FUNDS _  FUNDS FUND 1996 1995
$2,264,527 . $198,158 . $2,462,485 $2,377,977
10,908,752 . 854,027 : 10,859 779 10,542,099
119,186 , - . 19,184 154,006
474,107 . . . 474,307 450,378
. $42¢ 542 . . 429,542 435,418
276,010 9,647 22,480 $2,.994 311,131 255,576
. . l . : . 40,747
34,286 . . : 316,286 328,088
22,343,230 mim . - 22,958,880 22,514,478
1,103,934 94,432 : . 1,198,384 1,891,793
30[433 . 80,483 72,254
30,392 426,435 . . 456,827 489,200
- 4,155,007 : 4,155,007 4,183,532
- 16’2?033 - . 162033 195454
37833428 5973229 874,645 2994 44684312 43931000
17,784,779 1; RIS : 18,062,595 17,827,232
5,797 895 1,724,‘%64 : - 7,522,459 7,409 708
68,971 46,03) . 15,002 121,940
1,569,056 2?5%93 . 1,864,144 1,784,667
1,410,758 708,057 . . 29015 2,112,740
797,581 1,P00 6,235 - 805,716 981,755
2412101 - - . 2,412,100 2,403,555
354,743 . . . 354,743 340,833
3,805,831 20,52} : : 3,826,352 3,700,964
2,527,336 16,891 . . 2,544,227 2,533,182
355,102 . . . 355,102 307.505
?;1% " - - z.lm 2,‘%
135,479 2,857, « : 2,993,400 2,972,110
. . ~ 250,225 150,225 23,115
24,125 . 296,000 . 324,125 322,554
1,147 . 566,570 . 567,717 599,966
37057 304 862,805 250,225 44,119,132 43,634 026
778,220 1,860 (247,231) 565,180 296,983
4137 2 . . 8,202 858
80,483 . J . 700,000 780,483 72,254
__{705,75)) (80,482 et __{786,234] (94,220)
{621,131 1?‘3_;115} . N 700,000 451 {21,108}
155,089 154,087) 11,860 452,769 545,631 275,875
2,716 646 123,114 118,117 184,395 4,142,272 3,866,397
_..58287n,735 P02 _ 82977 $637.184 34707903 __$4M3072
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ST. BERNARD PARISH SCHOOL BOARD

GOVERNMENTAL AUNDS-GENERAL AND
SPECIAL REVEMUE FUNDS

Combined Statement of Revenuve:, Expendityres
and Chonges in Fund Bolonces-Budget

ond Aduvol [Adjused o Budgetory Basis)

For the Yeor Ended Juna 30, 1996

REVENLUTS
Locol sources:
Ad voloram lox
Soles and use fox
Rentols, leases ond royolfies
Tuition
Food servics ncome
Inmrest sarnings
Other
Siote souroms:
Unresiricred grants-in-aid
Restriched  grants-in-oid
Federa! sources:
Unrastricded-indired) oM recoveries
Resiricted gronts-in-oid:
Threch
Subgronk
Other-Commodifies

Tolol Revenves
EXPENIATURES

Current.
Insiruchon:
Reqular proarams
Special progroms
Adult and continuing educakion programs
Support Services:
Stodeni yervices
Insiruchonal skoff support
Generol odministration
School odministration
Business services
Plant sarvices
Student ronsporfahon services
Central services
Commundy warvice progroms
Food services progrom
Debt service:
Principol refirament
Imecest and bank charges

Tolal Expenditures

EXCESS (DERCIENCY) OF REVENUES
OVER EXPENDITURES

OTHER ANANCING SOURCES {USES)
Sale of equipment
Operating ransters in
Operating ironsfers out
Toll Other Financing Sources {Uses)
EXCESS (DEFKIENCY} OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES

ENCUMBRANCES QUTSTAMDING
AT YEAR END

FUND BALANCES AT BEGINNING OF YEAR

FUND BALANCES AT END OF YEAR

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THIS STATEMENT.

EXHIBT 3
GENERAL FUND ___SPECIAL REVENUE FUNDS .
ACTUAL ACTUAL
(ADJUSTED TO VARIANCE {ADJUSTED TO VARIANCE
BUDGETARY FAVORABLE BUDGEYARY FAYORABLE
BUDGET BASIS) (UNFAVORABLE) BUDGET BASIS) (UNFAYORABLE)
$2.,226,602 $2.,264,527 337,915 .
10,050,000 10,905,752 855,752 . . .
¥23,000 119,186 {3,814) . .
463,000 474,107 107 . . .

- - . $435,200 $429.542 1$5.458)
230,000 276,010 46,010 5,000 9,647 4,647
307,826 316,286 0,460 . . .

22,340,183 22,343,230 3,047 615,650 615,650 .

1,108,135 1,103,934 (4,202} 94,397 04,432 {3,965

- - - £3,881 80,483 {3,398}

7% 850 30,392 502 476,435 426435 .
i . - 4,388,984 4,155,007 [233,977]
. - - _ 175,000 162,033 12,767}
36,878,647 37,833,424 054,777 6,228,547 5973.229 (255,318]
18,030,580 17,917,117 113,443 278,941 277 814 1,145
5,806,614 5,802,350 4,264 1,819,574 1,724,564 95,010
745,344 48,97 7373 46,070 46,03\ 39

1,580,031 1,571,950 8,08} 97,784 295,088 2,696

1,420,071 1,414,269 5,802 770,957 708,357 62,600
B26,564 797,581 28,983 1,900 1,900

2,415,478 2,412,101 3,377 - . .
355,364 354,743 621 . -

3,814,721 3,826,240 (1,519} 36,670 20,521 16,149

2,578,028 2,555,308 22,720 19,334 16,891 2 443
357,833 355,102 2,731 .

2,100 2,100 - . . -
134,000 135,679 321 2,873,100 2,857,730 15,370
4,125 34,125 - - - -
1,147 1,147 - -
37,435,000 37,248,783 186,217 6,144,370 5,948,898 195,472
{556,353) 584,641 1,140,994 84,177 24,331 {59,846}
4,137 4,137 - . 2,065 2,065
85,000 80,483 {4,517) . - .

{750,000) (705,751) 44,249 (83,881 {80,483 3,398
{660,863) {621,131} 39,732 (83,881) (78.418) 5463

(1,217,216} {36,490] 1,180,726 296 (54,087 {54,383

. 191,57% 191,57% . )

2,716,646 2,716,646 - 123,114 123,014 -



ST. BERNARD PARISH SCHOOL BOARD | EXHIBT 4

PROPRIETARY AND SIMILAR TRUST FUND

Combined Statement of Revenues, Expenses and Changes

in Retained Earnings/Fund Balonce

For the Yeor Ended june 30, 1996

With Comparative Totals for the Year Ended June 30, 1995

FIDUCIARY

PROPRIETARY FUND -

FUND - JOSEPH

WORKERS’ ACCARDO

COMPENSATION SCHOLARSHIP TOTALS

INTERNAL NON-EXPENDABLE N (MEMORANDUM ONLY]

SERVICE TJRUST 1996 1995
OPERATING REYENUES
Billings to General Fund $344,249 - $344,249 $328,034
Billings to Lunch Fund 50,000 . 50,000 50,000
Coniributions received - $2,000 2,000 2,500
Interest earnings | . 1,408 1,408 885
Judgements received 2,000 - 2,000 -

Tolal Oparating Revenues : 396,249 3,408 399,057 381,419
OPERATING EXPENSES
Claims 288,360 - 288,360 297,720
Claims administration and loss control 20,610 - 20,610 9,629
Excess insurance premiums 54,049 . 54,049 50,369
Surety Bond 1,875 - 1,875 1,875
Other operoling expenses 33,687 1,211 34,898 28,496
Total Operating Expenses 398,581 B 1,211 399,792 388,089

OPERATING INCOME (LOSS) {2,332) 2,197 (135) (6,670)
NON-OPERATING REVENUES
Interest earnings 13,371 . 13,31 12,086
INCOME BEFORE OPERATING TRANSFERS 11,039 2,197 13,236 5,416
OPERATING TRANSFER IN 5,751 - 5,751 21,966
NET INCOME 16,790 2,197 18,987 27,382
RETAINED EARNINGS/FUND BALANCE
AT BEGINNING OF YEAR 324,787 25,717 350,514 323,132
RETAINED EARNINGS/FUND SALANCE
END OF YEAR $341,577 $27.924 $369,501 $350,514

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THIS STATEMENT.
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5T. BERNARD PARISH SCHOOL BOARD

PROPRIETARY AND SIMILAR TRUST FUND

Combined Stotement of Cosh Flows

For the Year Ended June 30, 1994

With Comparative Tokls for the Year Ended June 30, 1995

EXHIBIT 5
TOTALS

(MEMORANDUM ONLY) .
1998 1995
$344,249 $328,034
50,000 50,000

1,050 -
{208,648} (374,876)
[20,610) (7,707
{1,200 {1,050
2,000 2,500
(3,992} {100,426)
{17,960} {)2,307)
[14,830) {14,265)
. (159)
- {3,750}
(658) (570)
{250) (145)
129,151 [134,721)
5751 21,966
575 21,966
14,779 12,97
14,779 1297
149,681 (99,784)
397,466 497,250

e $547147 $397,466

($135) {36,670)
{1,408) 1885)
(10,73) 6,586
51,932 (51,932)
89,493 (81,820}

PROPRIETARY FIDUCIARY

FUND - FUND -

WORKERS' JOSEPH ACCARDO

COMPENSATION SCHOLARSHIpP

INTERNAL NON-EXPENDABLE

SERVICE TRUST
mﬂmmmfi

Cosh received from General Fund $344,249 -

Cosh received from Lunch Fund 50,000 .

Judgements received 1,050 .

Cash pod b daimants (208,648) -

Cash paid for doims administrotion & koss conirol {20,610) -

Caosh poid for scholarships - ($1,200)

Contributions recsrved ‘ 2,000

Excess insuronce premivm paid (3,992) -

Application fee and assessment poid (17,960} -

Salories poid (14,830] .

Professional development sxpenses paid . .

Surety bond poil - -

Office expense paid (658) .

Bonk charges paid i (239) )
Net coth provided {used) by operating oclivibes 128,362 789

CASH LOWS PROVIDED BY

—NON ;

Dperuﬁng ransfers in 5751 -

Net cash provided by non-capitol Finoncing octivities 5,751 .
m&mmmwﬂmm&

interest received 13,371 ~ 1,408

Net cash provided by investing odtivities B33 1,408

NET INCREASE [DECREASE) IN
CASH AND CASH EQUIVALENTS 147,484 2,197

CASH & CASH EQUIVALENTS AT BEGINNING OF YEAR 371,739 25,727

CASH & CASH EQUIVALENTS AT END OF YEAR e 3512223 s7994

R fion f Operating | Loss) %o Nat Cash Provided {U 1 by C ne Acfivibes:

Operating Incoma [Loss) 1$2,332) $2,197
Interest reported os operating mcome {1,408)
Changes in Assels and Liobilities:

{increase) decreass in occounts receivable {10,731} -
{incrense] decreass in prepoid expenses 51,932 -
Increase {decrease) in occounts payable 89,493 .
Net Cash Provided by (Used in) Operations $128.362 L $789

MML&MM@MMMM

Tolal cosh and cosh equivalents per combined balonce sheet $519,223 $490,631

Less: cosh and cash equivalents in ogency funds 462,707

Cash ond cash equivalents in proprietary
and similar rust Funds . 3319,223 $27.924

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THIS STATEMENT

$129,15) [$134,721)

$1,009,854 $818,434
462,707 420,968
Emj_j—‘lm?.‘t_—llz? m’.@.—j—-._?_l-ia




ST. BERNARD PARISH SCHOOL BOARD

Notes to the Combined Financial Statements
June 30, 1996

1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. ORGANIZATION

The St. Bernard Parish School Board (the “School Board”) was created by Louisiana
Revised Statute (LSA-R.S.) 17:51 to provide public education for the children within St.
Bernard Parish. The School Board is authorized by LSA-R.S. 17:81 to establish policies
and regulations for its own government consistent with the laws of the State of
Louisiana and the regulations of the Louisiana Boord of Elementary and Secondary
Education. The School Board is comprised of eleven members who are elected from
eleven districts for terms of four years.

The School Board operates 17 schools within the parish with a total enrollment of

9,452 pupils. In conjunction with the regular educational programs, some of these
schools offer special education and/or adult education programs. In addition, the
School Board provides transportation and school food services for the students.

B. REPORTING ENTITY

Governmental Accounting Standards Board {GASB} Statement No. 14 established criteria
for determining the governmental reporting entity ond component units thot should be
included within the reporting enfity. Because the School Board has a separately
elected governing body ond is legally separate and fiscally independent, the School
Board is o separate governmenial reporting entify. The School Board includes ol
funds, occount groups, activities, et cetera, that are not legally separate from the

School Board.

C. BASIS OF PRESENTATION

The accompanying financial statements of the School Board have been prepared in
conformity with generally accepted accounting principles as applied to governmental

9




units. The Governmental Accounting Standords Board {GASB) is the accepted
standard-setting body for establishing governmental accounting and financial reporting
principles.

D. FUND ACCOUNITING

The School Board uses funds and account groups o report on its financiol position
and the results of its operations. Fund accounting is designed to demonstrate legal
compliance and to aid financial management by segregating transactions relating to
certain School Board funchions or achivities.

A fund is o seporate accounting entity with a self-balancing set of accounts.  An
account group is o financial reporting device designed to provide accountability for
cerfain assets and liabilities that are not recorded in the funds because they do not
directly affect net expendable available financial resources.

The following fund types and account groups are used by the School Board:

Governmental Funds

Governmental funds account for most of the School Board’s general activities, including
the collection and disbursement of specific or legally restricted monies, the acquisition
or construction of general fixed assets, and the servicing of general long-term

| obligations. Governmental funds include:

| 1. General Fund - the general operating fund of the School Board. This fund
is used to account for all financial resources except those required to be
accounted for in other funds.

l 2. Special Revenue Funds - account for the proceeds of specific revenve

l sources that are legally restricted to expenditures for specified purposes.

3. Debt Service Funds - account for transactions relating to resources retained
, and used for the payment of principal, interest and related costs on those
| long-term obligations in the General Long-Term Debt Account Group.

4. Capital Projects Fund - accounts for financial resources received and used
for the acquisition, construction or improvement of capital facilities not
reported in the other governmental funds.

10
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I ST. BERNARD PARISH SCHOOL BOARD EXHIBIT G-

GENERAL FIXED ASSETS ACCOUNT GROUP
Comparative Schedule of General Fixed Assefs - By Source
June 30, 1996 and 1995

1996 1995
General fixed assefs:

Land $934,696 $934,696
Building and Improvements 32,301,454 32,051,305
| Furniture and Equipment 12,482,028 12,247,591
l Capital Lease - N 214,496
Total Assets ‘ $45,718,178 $45,448,088

Investment in general fixed assets:
General Fund $9,989,786 $10,178,899
' Speciol Revenue Funds 3,426,938 3,217,884
Capital Project Funds 32,301,454 32,051,305
l Total Investment in General Fixed Assets $45,718,178 $45,448,088
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ACCOUNT GROUP

The long-term liabilities expected to be financed
from governmental funds are accounted for in the
General Long-Term Debt Account Group, not in
the governmental fund type operations.
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ST. BERNARD PARISH SCHOOL BOARD

GENERAL FIXED ASSETS ACCOUNT GROUP
Schedule of Changes in General Fixed Assets - By Function

For the Year Ended June 30, 1996

Funchon

Instruction:
Regular

Special

Support Services:
Student Services
Instructional Staff Support
General Administrahon
School Administration
Business Services
Plant Services
Student Transportation
Central Services
Food Services

Total

General
Fixed Assefs
July 1, 1995

$37,718,032
2,350,897

52,210

. 280,460
415,189
268,963
372,684
232,029
2,270,046
285,967
1,201,611

$45,448,088

ADDITIONS

$594,833
337,811

22,423
71,262
11,653
41,355
30,314
87,638

256,678
9,795
119,140

DEDUCTIONS

$1,582,902

$546,137
418,246

8,038
77,355
13,080
48,701
12,520
21,077

152,883

6,200

8,575

$1,312,812
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EXHIBIT G-3

General
Fixed Assets
June 30, 1996

$37,766,728
2,270,462

66,595
274,367
413,762

261,617
390,478
298,590

2,373,84]
289,562
1,312,176

—_

$45,718,178




1991

18.45

0.67
4.00

1.31
2.64
7.00
2,33
3.29
3.29

1992

24.53
‘ 1.95

14.33

9.53

3.30

18.45

0.67
4.00

1.31
2.64
7.00
2.33
3.29
3.29

1993

S 0 TS Y.

72.09

24.53

1.95

14.33

9.53

3.30

18.45

0.66
3.94
1.29
2.60
5.50
2.30
3.24
3.24

72.09

22.77

1.92

14.22

9.40

3.25

TABLE 5

1996

/.98
8.67
12.48
?.94
6.75

/70.0]

17.40

0.66
3.94
1.29
2.60
5.50
2.30
3.24
3.24

/.98
8.67
11.59
947
6.59

22.77

1.92

15.62

9.40

3.25

/.88
8.51
11,61
8.69
6.37

/70.36
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1994 1995
17.56 17.50
0.66 0.66
3.94 3.94
1.29 1.29
2.60 2.60
3.50 5.50
2.30 230
3.24 3.24
3.24 3.24
2277 2277
1.92 1.92
13.72 12.82
?.40 9.40
3.25 3.25
68.62 67.66
7.88 7.88
8.51 8.51
11.61 11.61
8.69 8.30
6.37 6.24

/.88
8.51
9.69
8.27
5.05







SI. BERNARD PARISH SCHOOL BOARD

GENERAL LONG-TERM DEBT ACCOUNT GROUP

Schedule of Long-Term Debt

For the Year Ended June 30, 1996

DESCRIPTION OF DERT

Bonded Debt:

General Obligation Bonds:
March 1, 1990

Sales Tax Bonds:
May 1, 1990
Total Bonded Debt

Compensated Absences:
Vacahon
Sick Leave

Sabbatical Leave
Total Compensated Absences

Capital Lease

Total Long-Term Debt

ORIGINAL
ISSUE

$1,965,000

/7,000,000

OUTSTANDING
AT
JULY 1, 1995

$8,965,000

$1,740,000

6,100,000

76

7,840,000

658,672
2,044,681
3,438,698

6,142,051

34,125

$14,016,176

ADDITIONS

$244,150
98,668
561,154
903,972

—_—

-

$903,972
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ST. BERNARD PARISH SCHOOL BOARD EXHIBIT G-2

GENERAL FIXED ASSETS ACCOUNT GROUP
Schedule of General Fixed Assets - By Function
June 30, 1996 I

Buildings Furniture
and and |
Function Land Improvements Equipment Total |
Instruction:
Regular $810,646 $31,666,815 $5,289,267 $37,766,728
Special 48,750 155,700 2,046,012 2,270,462
Support Services:
Student Services . - 66,595 66,595
Instructional Staff Support - - 274,367 274,367
General Administrahon 5,000 264,239 144,523 413,762
School Administration - - 261,617 261,617
Business Services 50,000 206,200 134,278 390,478
Plant Services - - 298,590 298,590
Student Transportation 300 8,500 2,365,04] 2,373,841
Central Services - - 289,562 289,562
Food Services - - 1,312,176 1,312,176
Total $934,696 $32,301,454 $12,482,028  $45,718,178
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EXHIBIT F-7

SUMMER DEFERRED TOTALS

SCHOOL COMPENSATION 1996 1995
: $117,924 $117,924 $68,768
: : 23,598,543 23,682,407
| : : 13,942,792 12,844,634
$108,228 357,615 364,157
: 5,339 19,061 14,256
: 53,453 53,453 49,267
108,228 58,792 37,971,464  36,954,72)
108,228 176,716 38,089,388 37,023,489
108,228 35,539,975 34,734,049
: 191,923 197,360
: : 654,027 661,133
| : 1,526,747 1,308,759
8,174 8,174 4,264
108,228 8,174 37,920,846 36,905,565
: $168,542 $168,542 $117,924
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GENERAL FIXED ASSETS
ACCOUNT GROUP

The General Fixed Assets Account Group is used to
account for land, buildings, machinery, furniture

and equipment with an expected useful life of more
than one year. No depreciation has been provided on
oeneral fixed assets.




ST. BERNARD PARISH SCHOOL BOARD

Ratio of Net General Obligation Bonded Debt to Assessed Value [
and Net General Obligation Bonded Debt Per Capita

1987-1996
{Unaudited) |
ASSESSED ,
YALUE OF GROSS
YEAR ENDED ESTIMATED NUMBER OF TAXABLE BONDED
JUNE_30 POPULATION (1) STUDENTS PROPERTY (2) DEBT
1987 68,296 10,190 $111,733,072 $2,460,000
1988 68,174 10,220 113,848,399 1,770,000
1989 . 67,869 10,406 114,646,489 1,140,000
1990 67,575 10,208 119,133,248 2,530,000
1991 66,631 10,267 122,292,238 2,325,000
1992 66,901 10,243 125,192,425 2,060,000
1993 67,302 9,309 * 127,421,019 1,870,000
1994 67,938 9,365 131,521,833 1,805,000
1995 67,369 @,402 136,574,794 1,740,000
1996 67,679 9,452 142,003,374 1,675,000

The governance of the St. Bernard Parish Community College was transferred from the
St. Bernard Parish School Board to the State Board of Colleges and Universities resulting
in a loss of approximately 1,000 students.

(1) Source: Lovisiana Technical University
(2) Source: St Bernard Parish Assessor's Office
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the St. Bernard Parish Kiwanis Club in developing a RIF {Reading is
Fundamental) program for Head Start families which will be continued to

provide motivational and cultural activities, as well as free books for children
to keep as their own.

14)  After careful study of middle school failure rates and consideration of l
possible causes, tougher promotional standards were adopted parish-wide.
Effects of the new standards will be studied and recommendations made for ,

the next school year.

15)  The Extended Day School Progrom located ot one elementary school
site serves working parents of kindergarten through fifth grade
students. The program has grown over the past 13 years from 50
students to 400 students. Stoffing has increased to maintain an adult
to child ratio of no more than 25:1. Students parficipate in numerous
activities ranging from acodemic remediotion and guided homework to
arts/crafts, computer gomes and supervised sports.

Additional personnel were hired this year to enhance the effectiveness of the
program by allowing for more flexible scheduling of activity times. The
placement of a teacher in the office for administrative duties has allowed

time for the program coordinator to observe and make adjustments for
program improvement.

16)  St. Bernard Parish Schools have implemented a drug prevention
curriculum for grodes K through 5. Each elementary teacher received
a "Project Charlie” curriculum and was instructed as to the use of this
“"at risk/prevention” material. These materials were placed in dll
public and non-public schools in St. Bernard Parish and were

purchased through a gift from the Kiwanis Club and the Safe and
Drug Free Schools Grant.

17} St. Bernard Parish Schools applied for and received a competitive grant
through the Louisiona Department of Public Health, This grant enabled the
district to implement a health curriculum departmentally for grades K-12 in all

public and non-public schools. It also provided a par-time administrator to
in-service the teachers for the program.

18}  Community Mobilization is a need within every school district across America.
The School Board coordinated "Celebrating Community Christmas” which was
a prime vehicle to help bring the total community together to recognize our

|
strengths and needs. l
|

12} An architectural firm hired by the School Board completed an eighteen

month study of existing school faciliies. Financial resources in excess of $20
million are needed to restore deleriorating buildings. The School Boord,

viii ’




ST. BERNARD PARISH SCHOOL BOARD

Assessed and Estimated Actual Value of Taxable Property

1987-1996
(Unaudited)
LAND AND IMPROVEMENTS (1) OTHER PROPERTY (2)
ESTIMATED ESTIMATED
YEAR ENDED ASSESSED ACTUAL ASSESSED ACTUAL
JUNE 30 3 VALUE VALUE VALUE VALUE
1987 $113,523,733 $1,135,237,330 $70,701,022 $404,652,867
1988 116,342,217 1,163,422,170 72,036,694 414,043,053
1989 137,023,644 (4) 1,370,236,440 (4) 72,136,617 416,177,127
1990 . 140,960,568 1,409,605,680 74,270,552 431,185,947
1991 141,942,451 1,419,424,510 /7,028,782 453,291,213 ‘
1992 144,682,257 1,446,822,570 78,538,950 460,277,640
1993 145,624,094 1,456,240,940 80,773,187 474,941,007
1994 146,585,462 1,465,854,620 85,361,214 205,527,853
1995 148,869,678 1,488,696,780 89,261,944 532,454,667
1996 151,091,984 1,510,919,840 93,092,473 557,412,753
(1) Land and Improvements are assessed at 10% of estimated actual value,

(2) Public Service Properties are assessed at 25% of eshmated actual valve.
All other properties are assessed at 15% of estimated actuai valuve,

(3) A Homestead Exemption is allowed for up to $7,500 of the assessed
value of the taxpayer’s principal residence.

(4) Total land volue increased as a result of additiongl properties added to
the tax rolls.

Source: St Bernard Parish Assessor’s Office
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SINGLE AUDIT SECTION

Independent Auditors’ Report:
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N e s

EXEMPTIONS (3]

LAND AND
IMPROVEMENTS

$72,491,683
74,530,512
94,513,772
26,097,872
96,678,995
98,028,782
98,976,262
100,424,843
101,556,828

102,181,083

TOTAL RATIO OF TOTAL
ESTIMATED ASSESSED VALUE
ASSESSED ACTUAL TO TOTAL ESTIMATED

VALUE VALUE ACTUAL VALUE
$111,733,072 $1,539,890,197 7.26%
113,848,399 1,577,465,223 7.22%
114,646,489 (4) 1,786,413,567 (4) 6.42%
119,133,248 1,840,791,627 6.47%
122,292,238 1,872,715,723 6.53%
125,192,425 1,907,100,210 6.56%
127,421,019 1,931,181,947 6.60%
131,521,833 1,971,382,473 6.67%
136,574,794 2,021,151,447 6.76%
142,003,374 2,068,332,593 6.87%
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DEDUCTIONS

$65,000

225,000

OUTSTANDING
AT
JUNE 30, 1996

290,000

$1 675,000

2,875,000

FINAL
PAYMENT
DUE

167,199
51,480
365,885

7,550,000

584,564

735,623
2,091,869
3,633,967

34,125

6,461,459

$908,689

$14,011,459

3/01/10

5/01/10

77

INTEREST

RATES

6.5-10.0%

6.6-10.0%

EXHIBIT H-1

INTEREST
TO
MATURITY

$985,710

3,549,698

$4,535,408
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ST. BERNARD PARISH SCHOOL BOARD TABLE 3

Property Tox levies and Collactions

1987-1996
(Unavdited)
ASSESSED
VALUE TAXES
YEAR ENDED TAX OF TAXABLE TAXES TAXES NOT
JUNE 30 MILLAGE MILLAGE LEVIED fi) COWECTED COLLECTED{2)
!
1987 20.21 1,733,072 2,258,095 2,235,086 23,009
y;
1988 20.07 113,848,39% 2,284,908 2,250,151 34,757
3
1989 19.41 114,646,489 2,221,660 2,184,134 37,526
4
1990 18.55 119,133,248 2,206,287 2,200,200 6,087
S
199 18.45 122,292,238 2,251,825 2,232,877 18,948
1992 18.45 125,192,425 2,305,334 2,291,945 13,389
1993 18.45 127,421,019 2,346,456 2,326,518 19,938
8
1994 17.56 131,521,833 2,306,058 2,305,641 417
7
1995 17.50 136,574,794 2,385,593 2,377,977 7,616
8
1996 17.40 142,003,374 2,460,394 2,462,685 3,709
Recap of Tax Milloge per $1,000 of assessed value
General Fund 12.54 12.99 13.00 13.00 16.00 16.00 16.00 16.00
Debt Service 767 208 ¢.41 2,22 2.45 1.56 1.3Q 1.40
] 2 3 4 5 6 7 8
Totol 20.2] 2097 12.4] 18.53 18.42 LL3é LZ20 17.40

1} Figures provided by the St. Bernord Porish Assessor’s Office.
Some of the assessed properties are exempted from this tox millage,
But since these exempt properties are nol ienkifiable by the School
Board their values remain in the Taxable Assessed amount.

{2) Uncollected taxes are not expected o be coliected, therefore they
ars not reflected in the accounting records as receivables.

Source: St. Bernard Parish Assessor’s Office
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Tokal

STATE SOURCES
Contribution Contribution Professiona
o Teacher's o Group Revenue Improvement Federal
Equalization Retirement Insurance Sharing Program Other Sources
$12,308,853 $1,162,995 $1,001,341 $372,235 $763,048 $430,816 $2,622,324
12,890,095 1,188,802 1,203,902 369,048 739,914 976,210 2,776,654
17,053,905 71,630 ‘ 372,7] 675,111 308,387 2,821,788
19,761,349 355,413 ‘ 379,693 651,882 426,585 2,934,111
20,386,110 84,089 . 359,641 615,523 502,067 3,000,440
21,580,513 103,613 ' 356,607 582,998 442,490 3,451,456
22,083,105 84,788 " . 357 499 535,317 535,927 4,489,299
22,516,888 73,614 * 358,080 514,682 495,537 4,657,39)
22,178,848 64,121 * 335,551 476,963 1,350,788 4,740,449
22,633,586 59,483 * 325,214 44% 539 689,424 4,854,150
STATE SOURCES
Coniribution Contribution Professional
ko Teacher’s o Group Revenue Improvement Federol
Equolization Retirament Insuronce Sharing Program Other Sources
$11,876,419 31,162,995 $1,001,361 $372,235 $763,048 $369,962 $263,904
12,438,793 1,188,802 1,203,902 369,048 739,214 $00,770 417,951
16,479,917 71,630 ‘ 372,711 671,544 222,12 371,135
19,200,521 355,413 * 379,693 648,315 342,922 354,252
19,797,280 84,089 ‘ 359,641 615,533 427,619 373,415
20,964,863 103,613 * 356,609 282,998 368,306 402,017
2),467,455 84,788 ‘ 359,499 335,317 461,312 247,036
21,901,238 73,614 * 358,080 214,682 404 0H 27,611
21,563,198 64,121 * 335,551 476,963 1,221,542 39,201
22,017,936 59,483 * 325,214 449,539 594,992 30,392

81

$28,510,034
29,969,128
31,548,553
35,510,781
38,768,457
40,494,776
41,530,199
42,332,118
43,890,262
44,684 312

Tohal

Orther
Financing
Sources

$24,238,617
25,703,432
27,106,372
30,972,271
33,480,814
35,153,754
35,126,683
35,620,535
36,210,533
37,833,424

$180,840
64,4238
52,463
2,104,151
265,155
67,999
1,235,834
125,602
113,859
786,685

Other
Financing

Sources

TABLE 2

Total
Revenves
ond Other
Financing
Sources

$180,840
64,438
47,463
108,944
245,155
67,999
110,509
125,602
73112
84,620

$28,690,874
30,033,566
31,601,016
44,614,942
39,033,612
40,562,775
42,766,033
42,457,720
44,004,121
45,470,997

Tokal
Ravenues
and Other
Financing
SR C S

$24,419,457
25,747 B70
27,153,835
31,081,215
33,745,959
35,221,753
35,237,192
35,746,137
36;933 ;64-5
37,918,044




1991

$15,953,435
35,342,067
1,354,591
1,197,055
1,442,056
624,024
2,166,091
345,165
3,399,688
1,956,061
499,371
2,328,292
2,100
6,562,671

1,146,026

1992

44,318,693

145,728

$16,871,393
6,215,793
1,565,826

1,307,788

1,494,392 .

683,390
2,347,290
375,169
3,473,865
2,064,401
307,710
2,486,843
2,100
1,595,691

1,191,546

$44,464,421

41,983,197

131,900

$42,115,097

1993

-

$17,184,189
6,762,944
118,071
1,613,366
1,692,014
796,008
2,343,654
355,247
3,696,008
2,155,388
327,101
2,564,638
2,100
587,745

1,098,944

1994

41,297,410

1,245,500

$17,554,969
7,029,979
119,933
1,694,846
1,888,857
805,043
2,404,705
341,025
3,615,233
2,415,069
361,925
2,845,885
2,100
1,171,920

874,902

1995

$42,542,910

43,126,391

124,452

$17,827,232
7,409,708
121,940
1,784,667
2,112,740
981,755
2,403,555
340,833
3,700,964
2,533,182
307,605
2,972,110
2,100
213,115

922,520

TABLE 1

1996

$43,250,843

43,634,026

94,220

$18,062,595
7,522,459
115,002
1,864,144
2,119,115
805,716
2,412,101
354,743
3,826,352
2,544,227
355,102
2,993,409
2,100
250,225

891,842

$43,728,246

44,119,132

786,234

79
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ST. BERNARD PARISH SCHOOL BOARD
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AREA CODE 504 271-2b633

September 30, 1996

To the Members of the St. Bernard Parish School Board and the Citizens of
St. Bernard Parish, Louisiona:

The Comprehensive Annual Financial Report of the St. Bernard Parish
School Board for the fiscal year ended June 30, 1996, is herewith submitted.
Responsibility for both the accuracy of the dota and the completeness and
tairness of the presentation, including all disclosures, rests with the Associate
Superintendent of Finance ond Administrative Services, the Superintendent and
the School Board. We believe the data presented is accurate in all material
respects and is presented in a monner designed to fairly reflect the financial
positions and results of operations of the various funds and account groups

of the School Board. All disclosures necessary to gain maximum
understanding of the School Board’s financial activities have been included.

The Comprehensive Annual Financial Report consists of the following
four sections:

1) The introductory Section includes this lefter of transmittal,
a list of the School Board members and principal
officials and the School Board's organizational chart.

2} The Financial Section includes the independent auditor’s
report, the general purpose financial statements, and the
combining and individual fund and account group
financial statements and schedules arranged by fund

type.

3} The Statistical Section includes several tables providing o
financiol history of the School Board as well as
demographics and other informative statistics.




ST. BERNARD PARISH SCHOOL BOARD

General School System Expenditures by Function

and Other Financing Uses - Governmental Fund Types

1987-1996
(Unaudited)
Function 1987 1988 1989 1990

Regular Instructional Programs $9,488,758 $9,703,557 $13,134,720 $15,138,944
Special Instructional Programs 3,064,761 3,418,572 4,400,923 5,252,732
Adult and Community College Programs 641,100 669,727 972,792 1,119,380
Student Support Services 809,007 779,343 944,589 1,061,756
Instructional Staff Support Services 726,151 738,574 936,774 1,165,378
General Administration Services 5,497,228 5,515,488 590,248 (1) 616,193
School Administration Services 1,338,465 1,292,174 1,627,691 1,990,314
Business Services 268,751 225,035 372,836 317,887
Plant Services 2,611,121 2,840,824 2,950,377 3,454,309
Student Transportation Services 1,683,294 1,472,593 1,821,467 1,855,999
Central Services 162,119 204,733 216,638 263,791
Food Services 2,298,278 2,269,527 2,303,804 2,381,658
Community Services 265 2,100 2,100 2,100
Facility Acquisiion and Construction - - - 331,298
Debt Service 932,865 867,888 /783,897 702,950

Total Expenditures 29,522,163 30,000,135 31,058,856 35,654,689

Other Financing Uses 174,740 60,638 50,663 261,933

Total Expenditures and Other

Financing Uses $29,696,903 $30,060,773 $31,109,519 $35,916,622

(1) Beginning in 1989, employee benefits were allocated to the |

related payroll expenditure categories rather than lo General
Administration Services, '
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SI. BERNARD PARISH SCHOOL BOARD

General School System Revenue by Source and

Other Finoncing Sources - Governmental Fund Types I
1987-1996
(Unaudited)
mwmm
LOCAL SOURCES
Yeor Ended Ad Valorem Sales Rovaities food Interest
June 30 Taxes Taxes and Lecses Tyition Services Earnings Other
1987 $2,235,084 $65,392,613 $128,832 $249.785 $460,031 $169,541 $212,514
1988 2,250,151 5,926,251 210,239 358,802 463,217 154,51 461,232
1989 2,184,134 6,288,462 219,191 437,349 432,032 360,533 323,320
1990 2,200,200 7,064,781 245487 477,684 429,195 293,460 270,941
1991 2,232,877 ?.144,832 232,681 575,384 431,529 808,345 394,929
1992 2,291,945 9,550,943 21L,197 667,894 473,245 338,644 443,229
1993 2,326,518 ?.617,219 198,759 376,699 453,759 164,279 295,031
1994 2,305,641 ?.922,138 103,027 384,524 448,070 162,724 69,802
1995 2,377,977 10,542,099 1.54,004 450,378 435,418 255,576 328,088
1994 2,462,685 11,559,779 119,186 474,107 429,542 311,131 316,284
GENERAL FUND REVENUE BY SOURCE
LOCAL SOURCES
Year Ended Ad Volorem Sales Royaites Food Interest
June 30 Taxes Taxes ond Leases Tuition Services Earnings Other
1987 $1,385,823 $6,313,425 $128,832 $249,785 - $137,314 $212,514
1988 1,458,898 5,844,918 210,239 358,802 - 118,384 453,011
1989 1,460,270 6,207,316 219,191 437,349 - 298,549 294,628
1990 1,541,314 4,915,401 245,487 477,684 - 224,96 286,308
1991 1,934,380 8,415,676 232,681 575,384 - 268,789 394,327
1992 1,987,577 8,829,884 211,197 657,894 . 241,274 437,522
1993 2,017,577 8,945,089 198,759 376,699 . 138,121 295,031
1904 2,100,800 ¥.255,88) 103,027 384,524 - 127,265 349,802
1995 2,174,139 9,880,966 154,006 450,378 . 222,380 328,088
1996 2,264,527 10,905,752 19,185 474,107 - 276,010 316,286

Boginning in 1989, the skt confribukion to Group Insurance

wos included as o companent
by the School Board

of the Equalization payment received
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ST. BERNARD PARISH SCHOOL BOARD |

Property Tax Rates - All Direct and Overlapping Governments l
(per $1,000 of assessed value)

1987-1996
(Unaudited) |
TAX YEAR 1987 1988 1989 1990 '
TAXING DISTRICT _
Parishwid
School District 20.21 20.07 19.41 18.55
Parish Government:
Health District 0.67 0.67 0.67 0.67
Public Library 117 1.33 1.33 1.33
Road Lighting 1.30 1.31 1.31 1.31
Parish Maintenance 2.64 2.64 2.64 2.64
Public Improvement Bonds 8.45 8.45 8.45 7.45
Recreation Department 2,32 2.33 2.33 2.33
Garbage District 3.12 3.29 3.29 3.29
Road District 3.12 3.29 3.29 3.29
Total Parish Government 22.79 23.31 23.31 2231
Assessment District 1.95 1.95 1.95 1.95
Lake Borgne Basin Levee District 7.83 7.83 /.83 14.33
Law Enforcement District 9.53 .53 9.53 .53
Port Harbor and Terminal Authority 3.30 3.30 3.30 3.30
Total Parishwide 65.6] 65.99 65.33 69.97
Special Non-Parishwide Districts
Fire District #1 2.82 2.98 2.98 7.98
Fire District #2 3.63 3.63 3.67 8.67
Sewerage District #1 9.03 13.63 12.88 12.70
Sewerage District #2 10.12 10.84 10.66 10.60
Water District #) 6.83 715 6.92 6.93
Water District #2 3.56 3.56 3.60

Source:

St. Bernard Parish Assessor’'s Office
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TABLE 14

RESIDENTIAL NON-RESIDENTIAL
CONSTRUCTION (2} CONSTRUCTION  (2)
COMMERCIAL
NUMBER NUMBER BANK
OF UNITS VALUE OF UNITS VALUE DEPOSITS (3}
. . . . $262,855,000
274 $6,976,488 108 $13,949,094 280,845,000
217 7,315,819 77 2,120,671 308,531,000
256 8,727,869 79 3,590,544 339,286,000
196 6,860,209 06 26,472,094 395,631,000
303 1,527,273 109 2,866,602 505,213,000
251 10,163,997 07 2,440,276 498,706,000
198 8,369,149 86 4,144,084 495,161,000
‘ 186 12,381,914 o0 2,668,867 485,212,000
179 9,264,604 40 1,762,639 571,589,000
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TABLE 13
PERCENT OF MEAN CLASSROOM
GRADUATING SALARY TEACHER/
SENIORS PUPIL/ OF AlLL SCHOOL
GOING ON EXPENDITURES TEACHER FULL-TIME ADMINISTRATOR
10 COLLEGE (4) PER STUDENT ({4) RATIO (4) TEACHER (4) RATIO (4)
37.01% 3,041 17.24 : 1 21,036 17.34 :
45.60% 3,021 1682 : 1 21,214 17.56
46.88% 3,059 17.56 : 1 22,092 17.65 :
65.39% 3,630 16.392 : 1 23,176 16.59 .
58.12% 4,060 17.18 : 1 25,959 17.66
58.12% 4,058 16.36 : 1 24,601 17.66
63.17% 4,197 1613 : 1 25,661 16.97 -
70.03% 4,219 17.54 . 1 26,052 16.03 :
69.49% 4,380 16.32 : ) 26,017 16.46




ST. BERNARD PARISH SCHOOL BOARD

Ratio of Net Sales Tax Bonded Debt to Total Sales

and Net Sales Tax Bonded Debt Per Capita
1987-1996

{Unaudited)
YEAR ENDED ESTIMATED NUMBER OF TOTAL GROSS
JUNE 30 POPULATION (1)  STUDENTS SALES BONDED DEBT
1987 68,296 10,190 $467,150,099 $410,000
1988 . 68,174 10,220 431,179,533 350,000
1989 67,869 10,406 446,185,467 285,000
1990 67,575 10,208 449,705,701 /7,220,000
1991 66,631 10,267 487,618,500 6,995,000
1992 66,901 10,243 307,881,445 6,755,000
1993 67,302 2,309 515,647,355 6,500,000
1994 67,938 9,365 527,773,298 6,310,000
1995 67,369 9,402 560,749,947 6,100,000
1996 67,679 9,452 614,881,862 5,875,000

*

The governance of the St. Bernard Parish Community College was transferred from the
ot. Bernard Parish School Board to the State Board of Colleges and Universities resulting
in a loss of approximately 1,000 students.

(1) Source: Louisiana Technical University
(2) Source: St. Bernard Parish Sheriff's Office - Tax Collector l
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ST. BERNARD PARISH SCHOOL BOARD

COMPREHENSIVE ANNUAL FINANCIAL REPORT
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| TABLE 9

LESS RATIO OF NET ~ NET BONDED  NET BONDED

DEBT SERVICE NET BONDED DEBT DEBT DEBT
FUNDS BONDED DEBT TO TOTAL SALES  PER CAPITA PER STUDENT
$341,084 $68,916 0.015% $) $7
338,103 11,897 0.003% 0 1
271,620 13,380  0.003% 0 !
1,115,282 6,104,718 1.357% 90 598
1,041,616 5,953,384 1.221% g9 580
i 949,890 5,805,110 1.143% 87 567
867,823 5,632,177 1.092% 84 605
I 868,290 5,441,710 1.031% 80 58]
| 922,894 5,177,106 0.923% 77 551
921,250 4,953,750 0.806% 73 524
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ST. BERNARD PARISH SCHOOL BOARD

Computation of Legal Debt Margin
June 30, 1996
(Unaudited)

Assessed Valuation:

Taxable Assessed Value
Add: Exempt Property (Homestead Exemptions)
Total Assessed Value

Legal Debt Margin:
Debt Limitation - 35% of

Total Assessed Value

Debt Applicable to Limitation:
Total General Obligation Bonded Debt

Less: Amount Available for Repayment
of General Obligation Bonds

Total General Obligation Debt
Applicable to Limitation

Legal Debt Margin

$1,675,000

208,727

$142,003,374
102,181,083

$244,184,457

93

$85,464,560

1,466,273

$83,998,287

TABLE 10




ST. BERNARD PARISH SCHOOL BOARD TABLE 1

Computation of Direct and Underlying Bonded Debt
General Obligation Bonds
June 30, 1996

: -l

(Unaudited)
Total
Assessed
General Valvation
Obligation Percentage Amount of Property
Bonded Debt Applicable Applicable Applicable to
Jurisdiction Qutstanding to Government to Government Bonded Debt (1)
Direct:
St. Bernard Parish School Board $1,675,000 100% $1,675,000 $142,003,374
Underlying:
Parish of St. Bernard 5,050,000 100% 5,050,000 142,003,374
Lake Borgne Basin Levee District 6,305,000 100% 6,305,000 142,003,374
St. Bernord Water District No. 1 310,000 100% 310,000 112,693,026
St. Bernard Sewerage District No. 1 505,000 100% 505,000 15,598,355
St. Bernard Sewerage District No. 2 2,695,000 100% 2,695,000 101,288,855
Total $16,540,000 $16,540,000

(1) Taxable assessed valve of property subject to School Board's assessment - $142,003,374

Source: Respective Government Entilies

94




SI. BERNARD PARISH SCHOOL BOARD

Rafio of Annual Debt Service Expenditures for General
Obligation Bonded Debt to Total Expenditures -

All Govermental Fund Types
1987-1996

(Unaudited}

YEAR ENDED
JUNE 30

1987
1988
1989
1990
1921
1992
1993
1994
1995

1996

PRINCIPAL

$785,000
750,000
695,000
640,000
430,000
505,000
445,000
255,000
275,000
290,000

INTEREST

$145,773
115,766
86,225
60,425
712,132
683,882
650,745
617,070
591,820

264,570

95

TOTAL
DEBT
SERVICE

$930,773
865,766
781,225
700,425
1,142,132
1,188,882
1,095,745
872,070
866,820
854,570

TOTAL
GOVERNMENTAL
FUNDS
EXPENDITURES

$29,522,163
30,000,135
31,058,856
35,654,689
44,318,693
41,983,197
41,297,410
43,126,391
43,634,026

44,119,132

TABLE 12

RATIO OF
DEBT SERVICE TO
GOVERNMENTAL

FUNDS
EXPENDITURES

3.2%
2.9%
2.5%
2.0%
2.06%
2.8%
2.7%
2.0%

2.0%

1.9%

pp— 3
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ST. BERNARD PARISH SCHOQL BOARD TABLE 16

Schedule of Compensation Paid to Board Members
For the Year Ended June 30, 1996
With Comparative Totals for the Year Ended June 30, 1995

1996 1995
Herman Acosta {Term ended December 1994) - $3,600
Frank P. Auderer (Resigned January 1996} $4,200 7,200
Herman J. Bonnette, Sr. 7,200 7,200
Donald D. Campbell 7,200 7,200
Alfred A. Claude, li {Term began January 1995} 7,200 3,600
Hugh C. Craft (Term began Jonuary 1995) 7,200 3,600
Diana B. Dysart - President 7,800 7,800
William H. Egan {Term begdn February 1996} 3,000 -
Clifford M. Englande (Term began January 1995} 7,200 3,600
Sharon A. Hanzo ({Term began January 1995} 7,200 3,600
Julivs V. Hutter (Term ended December 1994) - 3,600
Joseph Long {Term ended December 1994) - 3,600
Ronald J. Nicosia {Term began January 1995) 7,200 3,600
Jeffrey Perigoni (Term ended December 1994) - 3,600
Jacques A. Sanborn 7,200 7,200
George Schlorff (Term ended December 1994} - 3,600
Max L. Shaneyfelt 7,200 7,200
$79,800 $79,800
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ST. BERNARD PARISH SCHOOL BOARD

Demographic Statistics

1987-1996
(Unaudited)
PER PUBLIC PUBLIC
CAPITA SCHOOL HIGH SCHOOL

FISCAL YEAR POPULATION (i) INCOME (2) ENROLLMENT (3] GRADUATES ({4)
1987 68,296 $11,620 10,190 352
1988 68,174 11,692 10,220 AB1
1989 . 67,869 12,311 10,406 463
1990 67,575 12,665 10,208 477
1991 66,631 13,734 10,267 456
1992 66,901 14,180 10,243 415
1993 67,302 14,833 9,309 | 431
1994 67,938 15,386 9,365 505
1995 67,369 16,137 9,402 508
1996 67,679 * 9,452 *

information not yet available

(1) Estimated population as of December 31 of Fiscal Year.

(2) Source: Bureau of Labor Stafistics, Survey of Current Business.

{3)  Includes enroliment at St. Bernard Porish Community College through 1992.

(4) Source: Louisiona Annual Financial and Statistical Report.
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ST. BERNARD PARISH SCHOOL BOARD

Property Value, Construction and Bank Deposits

ASSESSED PROPERTY VALUE (1)

1987-1996
(Unaudited)
YEAR ENDED LAND AND

JUNE 30 IMPROVEMENTS

1987 $113,523,733

1988 116,342,217

1989 . 137,023,644

1990 140,960,548

1991 141,942,451

1992 144,682,257

1993 145,624,094

1994 146,585,462

1995 148,869,678

1996 151,091,984

{1) Source:
(2) Source:
(3} Source:

Information not ovailoble

St. Bernard Parish School Board

St. Bernard Parish Planning Commission

St. Bernard Bank and Trust Co.

People’s Bank and Trust Co.

Regions Bank - St. Bernard Bronches

OTHER

PROPERTY

o8

$70,701,022
72,036,694
72,136,617
74,270,552
/77,028,782
78,538,950
80,773,187
85,361,214
89,261,944

93,092,473

EXEMPTIONS

TOTAL

$72,491,683
74,530,512
94,513,772
96,097,872
96,678,995
98,028,782
98,976,262
100,424,843

101,556,828

102,181,083

$111,733,072
113,848,399
114,646,489
119,133,248
122,292,238
125,192,425
127,421,019
131,521,833

136,574,794

142,003,374
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ST. BERNARD PARISH SCHOOL BOARD

Miscelloneous Statistics
(Unaudited)

Year of Incorporafion: 1877
Form of Government: Schoo! Board
Area of Parish: 2,386 Square Miles
Regular Schoo! Days: 180
Populathion:
Number of Schools
Elementary 10
Middle 4
High _ 3
A7

DEGREE

Bachelor’s Degree

Master's Degree

Master’s Degres + 30
Education Speciolist

Doctorate
YEARS OF
EXPERIENCE

0.4

5.9

10 - 14

15 - 19

20 - 24
25 and Over

NUMBER OF
TEACHERS

Enroliment

409
1i0
56

2
577

1l

NUMBER OF
TEACHERS

153
106
86
90
79
83
577

100

Elementary 4,515
Middle 2,125
High 2,812

9,452

PERCENTAGE
OF TOTAL

70.88%
19.06%
9.71%

0.35%
100.00%

PERCENTAGE
OF TOTAL

26.52%
18.37%
11.44%
15.60%
13.69%
14.38%
100.00%

TABLE 15

R 0 S



THIS PAGE LEFT BLANK INTENTIONALLY







ATIVNOIINIINI NV 1431 39Vd SIHL




Exhibit  Page No.

Debt Service Funds:
Individual Fund Descriptions 53
Combining Balance Sheet C-1 54

Combining Statement of Revenues, Expenditures,
and Changes in Fund Balance C-2 55

Capital Projects Fund:
Comparative Balance Sheet D-1 56

Comparative Statement of Revenues, Expenditures,
and Changes in Fund Balance D-2 57

Internal Service Fund:-

Comparative Balance Sheet E-1 58
Comparative Statement of Revenues,

Expenses and Changes in Fund Equity E-2 59
Comparative Statement of Cash Flows E-3 60

Trust and Agency Funds:

Individual Fund Descriptions 6]
Combining Balance Sheet F-1 63
; Non-Expendable Trust Fund:

Comparative Balance Sheet F-2 65

Comparative Statement of Revenues,

Expenses and Changes in Fund Balance F-3 66
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ARTHUR ANDERSEN LLP

Independent Auditors' Report on the School Board’s
Internal Control Structure over its Federal Financial Assistance Programs

To the St. Bemard Parish School Board:

We have audited the general purpose financial statements of the St. Bernard Parish School
Board (the "School Board") and the combining, individual fund and account group financial
statements, as of and for the year ended June 30, 1996, and have issued our report thereon
dated September 13, 1996. We have also audited the School Board's compliance with
requirements applicable to its major Federal financial assistance programs and have issued
our report thereon dated September 13, 1996.

We conducted our audit in accordance with generally accepted auditing standards, the
standards for financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States, and the provisions of OMB Circular A-128, Audits

of State and Local Governments. Those standards and OMB Circular A-128 require that we
plan and perform the audit to obtain reasonable assurance about whether the general

purpose, combining, individual fund and account group financial statements are free of
material misstatement and about whether the School Board complied with laws and
regulations, noncompliance with which would be material to a major Federal financial
assistance program.

In planning and performing our audit of the general purpose, combining, individual fund
and account group financial statements of the School Board for the year ended June 30, 1996,
we considered the School Board's internal control structure in order to determine our
auditing procedures for the purpose of expressing our opinion on the School Board's general
purpose, combining, individual fund and account group financial statements and on its
compliance with requirements applicable to major Federal financial assistance programs and
to report on the internal control structure in accordance with OMB Circular A-128. This
report addresses our consideration of internal control structure policies and procedures
relevant to compliance with requirements applicable to Federal financial assistance
programs. We have addressed internal control policies and procedures relevant to our audit
of the School Board's general purpose, combining, individual fund and account group
financial statements in a separate report dated September 13, 1996.
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ARTHUR ANDERSEN LLP

Independent Auditors' Report on the
Internal Control Structure of the School Board as an Entity

To the St. Bernard Parish School Board:

We have audited the general purpose financial statements of the St. Bernard Parish School
Board (the "School Board"), and the combining, individual fund, and account group financial
statements of the School Board, as of and for the year ended June 30, 1996, and have issued our
report thereon dated September 13, 1996.

We conducted our audit in accordance with generally accepted auditing standards and the
standards for financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the general purpose, combining,
individual fund and account group financial statements are free of material misstatement.

The management of the 5chool Board is responsible for establishing and maintaining an
internal control structure. In fulfilling this responsibility, estimates and judgments by
management are required to assess the expected benefits and related costs of internal control
structure policies and procedures. The objectives of an internal control structure are to provide
management with reasonable, but not absolute, assurance that assets are safeguarded against
loss from unauthorized use or disposition, and that transactions are executed in accordance
with management's authorization and recorded properly to permit the preparation of general
purpose, combining, individual fund and account group financial statements in accordance
with generally accepted accounting principles. Because of inherent limitations in any internal
control structure, errors or irregularities may nevertheless occur and not be detected. Also,
projection of any evaluation of the structure to future periods is subject to the risk that
procedures may become inadequate because of changes in conditions or that the effectiveness
of the design and operation of policies and procedures may deteriorate.

In planning and performing our audit of the general purpose, combining, individual fund and
account group financial statements of the School Board for the year ended June 30, 1996, we
obtained an understanding of the internal control structure. With respect to the internal control
structure, we obtained an understanding of the design of relevant policies and procedures and
whether they have been placed in operation, and we assessed control risk in order to determine
our auditing procedures for the purpose of expressing our opinion on the general purpose,
combining, individual fund and account group financial statements and not to provide an
opinion on the internal control structure. Accordingly, we do not express such an opinion.
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Our consideration of the internal control structure would not necessarily disclose all matters
in the internal control structure that might be material weaknesses under standards
established by the American Institute of Certified Public Accountants. A material weakness
is a condition in which the design or operation of one or more of the internal control structure
elements does not reduce to a relatively low level the risk that errors or irregularities in
amounts that would be material in relation to the general purpose, combining, individual
fund and account group financial statements being audited may occur and not be detected
within a timely period by employees in the normal course of performing their assigned
functions. We noted no matters involving the internal control structure and its operations
that we consider to be material weaknesses as defined above.

This report is intended for the information of the School Board members, School Board
management, the Louisiana State Department of Education (the designated cognizant
agency), the Legislative Auditor of the State of Louisiana and Federal grantor agencies.
However, this report is a matter of public record and its distribution is not limited.

(3o Dcbicsans L17

New QOrleans, Louisiana
September 13, 1996
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EXHIBIT -1

concluded
TOTAL ACCRUED ACCRUED
GRANT REVENUE CASH CASH REVENUE
AWARD JUNE 30, 1995 RECEIPTS DISBURSEMENTS JUNE 30, 1996
410 . 409 509 .
447,160 48,049 246,463 198,414

7,088 - 7,088 7,088 -
438,174 . 223,10 295,602 66,892
78,736 18,036 42 039 24,003 .
74,480 . 29,412 36,917 7,505

6,950 . - LR 515

1,073,198 66,085 554,31 563,148 74,912

71 459 12,335 12,335 . .

71,507 . 61,930 71,108 9,178
142,966 12,335 74,265 71,108 0.178
42,932 12,796 12,796 - .

8,406 - 3,006 8,406 5,400
49,559 - 38,194 49,057 10,863
100,897 12,796 53,996 57 463 18,263
61,560 17,067 17,067

P45 . . 045 945
70,280 - 50,210 70,149 19,239
132,785 17,067 &7 977 71,094 20,184
93,352 30,434 30,434 -
87,874 . 77,463 87,873 10,410
181,226 30,434 107,897 87,873 10,410

8,552 6,040 6,040 . .

8,552 6,040 6,040 . -

49 993 . 27,02 49,991 22,759

19,635 5,531 19,594 14,063
19 977 - 14,027 14,027
B?,605 32,753 83,612 50,859

5,091,744 536,751 2,511,346 2,459,880 485,285

10,048 10,048 10,068 .

. 53!299;593 3660016 $4,774,160 SJEBA{S!BSG 557851?3
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ARTHUR ANDERSEN LLP

Independent Auditors' Report on Compliance
of the School Board as an Entity

To the St. Bernard Parish School Board:

We have audited the general purpose financial statements of the St. Bermard Parish School
Board (the "School Board"), and the combining, individual fund and account group financial

statements, as of and for the year ended June 30, 1996, and have issued our report thereon
dated September 13, 1996.

We conducted our audit in accordance with generally accepted auditing standards and the
standards for financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the general purpose, combining,

individual fund and account group financial statements are free of material misstatement.

Compliance with laws, regulations, contracts and grants applicable to the School Board is the
responsibility of School Board management. As part of obtaining reasonable assurance about
whether the general purpose, combining, individual fund and account group financial

statements are free of material misstatement, we performed tests of the School Board's
compliance with certain provisions of laws, regulations, contracts and grants. However, the
objective of our audit of the general purpose, combining, individual fund and account group
financial statements was not to provide an opinion on overall compliance with such provisions.
Accordingly, we do not express such an opinion.

The results of our tests disclosed no instances of noncompliance that are required to be reported
herein under Government Auditing Standards.

This report is intended for the information of the School Board members, School Board
management, the Louisiana State Department of Education (the designated cognizant agency),
the Legislative Auditor of the State of Louisiana and Federal grantor agencies. However, this
report is a matter of public record and its distribution is not limited.

[Z'QZ ACH.. [/;"'—fc‘ 7{-.:&@. : 1470

New Orleans, Louisiana
September 13, 1996
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The management of the School Board is responsible for establishing and maintaining an
internal control structure. In fulfilling this responsibility, estimates and judgments by
management are required to assess the expected benefits and related costs of internal control
sructure policies and procedures. The objectives of an internal control structure are to provide
management with reasonable, but not absolute, assurance that (1) assets are safeguarded
against loss from unauthorized use or disposition, (2) transactions are executed in accordance
with management's authorization and recorded properly to permit the preparation of general
purpose, combining, individual fund and account group financial statements in accordance
with generally accepted accounting principles, and (3) Federal financial assistance programs
are managed in compliance with applicable laws and regulations. Because of inherent
limitations in any internal control structure, errors, irregularities, or instances of noncompliance
may nevertheless occur and not be detected. Also, projection of any evaluation of the structure
to future periods is subject to the risk that procedures may become inadequate because of
changes in conditions or that the effectiveness of the design and operation of policies and
procedures may deteriorate,

For the purpose of this report, we have classified the significant internal control structure

policies and procedures used in administering Federal financial assistance programs into the
following categories:

Accounting Control Categories

e Financial Reporting Cycle (includes controls established to ensure compliance
with laws and regulations that have a material impact on the general purpose,
combining, individual fund and account group financial statements)

Treasury Cycle

Revenue Cycle

Payroll Expenditure Cycle

Vendor Expenditure Cycle

Conversion (Fixed Asset/Inventory) Cycle

Federal Grants Cycle

Administrative Control Categories

¢ General Requirements
- Political activity
- Davis-Bacon Act”
- Civil rights
- Cash management
- Relocation assistance and real property acquisitions®
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- Federal financial reports

-~ Allowable costs/cost principles
- Drug-Free Workplace Act

- Administrative requirements

¢ Specific Requirements

- Types of services allowed or disallowed

- Eligibility

- Matching, level of effort and/or earmarking

- Reporting

- Special tests and provisions (if applicable to specific programs), if any
- Monitoring subrecipients*

- Cost allocation

- Claims for advances and reimbursements

- Amounts claimed or used for matching

(* = not applicable to the Board’s 1996 programs)

For all of the internal control structure categories listed above, we obtained an understanding of

the design of relevant policies and procedures and determined whether they have been placed
in operation, and we assessed control risk.

During the year ended June 30, 1996, the Board expended 82% of its total Federal financial
assistance under major Federal financial assistance programs.

We performed tests of controls, as required by OMB Circular A-128, to evaluate the
effectiveness of the design and operation of internal control structure policies and procedures
that we considered relevant to preventing or detecting material noncompliance with specific
requirements, general requirements, requirements governing claims for advances and
reimbursements and amounts claimed or used for matching that are applicable to each of the
School Board's major Federal financial assistance programs, which are identified in the
accompanying Schedule of Federal Financial Assistance. Our procedures were less in scope

than would be necessary to render an opinion on these internal control structure policies and
procedures. Accordingly, we do not express such an opinion.

Our consideration of the internal control structure policies and procedures used in
administering Federal financial assistance would not necessarily disclose all matters in the
internal control structure that might constitute material weaknesses under standards
established by the American Institute of Certified Public Accountants. A material weakness is a
condition in which the design or operation of one or more of the internal control structure
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elements does not reduce to a relatively low level the risk that noncompliance with laws and
regulations that would be material to a Federal financial assistance program may occur and not
be detected within a timely period by employees in the norma! course of performing their
assigned functions. We noted no matters involving the internal control structure and its
operations that we consider to be material weaknesses as defined above.

This report is intended for the information of the School Board members, School Board
management, the Louisiana State Department of Education (the designated cognizant agency),

the Legislative Auditor of the State of Louisiana and Federal grantor agencies. However, this
report is a matter of public record and its distribution is not limited.

ﬁ { )/Zé,, L /Z"/&ézﬂa’:u /’[ %

New Orleans, Louisiana
September 13, 1996
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ARTHUR ANDERSEN LLP

Independent Auditors' Report on Compliance with the General
Requirements Applicable to the School Board's
Federal Financial Assistance Programs

To the St. Bernard Parish School Board:

We have audited the general purpose financial statements of the St. Bernard Parish School
Board (the "School Board"), and the combining, individual fund and account group financial

statements, as of and for the year ended June 30, 1996, and have issued our report thereon
dated September 13, 1996.

We have applied procedures to test the School Board's compliance with the following

requirements applicable to its Federal financial assistance programs, which are identified in the
accompanying Schedule of Federal Financial Assistance, for the year ended June 30, 1996.

Political activity

Davis-Bacon Act*

Civil rights

Cash management

Relocation assistance and real property acquisition®
Federal financial reports

Allowable costs/cost principles

Drug-Free Workplace Act

Administrative requirements

(* = not applicable to the Board’s 1996 programs)

Our procedures were limited to the applicable procedures described in the Office of
Management and Budget's Compliance Supplement for Single Audits of State and Local
Governments. Qur procedures were substantially less in scope than an audit, the objective of
which is the expression of an opinion on the School Board's compliance with the requirements
listed in the preceding paragraph. Accordingly, we do not express such an opinion.

With respect to the items tested, the results of those procedures disclosed no material instances
of noncompliance with the requirements listed in the second paragraph of this report. With
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respect to items not tested, nothing came to our attention that caused us to believe that the
School Board had not complied, in all material respects, with those requirements.

This report is intended for the information of School Board members, School Board
management, the Louisiana State Department of Education (the designated cognizant agency),
the Legislative Auditor of the State of Louisiana and Federal grantor agencies. However, this
report is a matter of public record and its distribution is not limited.

&(%M Qﬁffécwﬂ Z Z;&

New Orleans, Louisiana
September 13, 1996
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ST. BERNARD PARISH SCHOOL BOARD

Schedule of Federal Financial Assistance
For the Ysar Ended June 30, 1996

FEDERAL GRANTOR/
PASS THROUGH GRANTOR/

PROGRAM NAME

Handicapped School Programs:

1994 Chapter |, PL 89-313 - Carryover
- 1995 Flow-Through
1995 Flow-Through Carryover
’ 1996 Flow-Through

1995 Preschool Incentive

1996 Preschool Incentive

1995 IDEA - Part H

Innovatve Education Program Strategies:
1995 Chapter i
1996 1ASA Tie VI

Strengthening The Skills of Teachers:
1995 1ASA Tite |l
1995 IASA Tifle IIl-Carryover
1996 IASA Title |l

Orug Free Schools and Communibes:
1995 Drug Free Program

1995 Drug Free Progrom - Carryover
1996 |ASA Title IV

Vocatonal Education:
Tile I} A:

1995 Basic Grant
1995 Basic Grant

Tile Il B:
1995 Consumer and Homemaking

Goals 2000 Programs:
1996 Title Il - Local Improvement

1996 Title il - Professional Development
1996 Title Il - Curnculum & Assessment

Total United States Department of Education

Federal Emergency Manogement Agency
Disaster Assistance

Totol Fedaral Financial Assistonce

Major Program

FEDERAL
CFDA
NUMBER

84.009A
84.027
84.027
84.027
84.173A
84.173A
84.181

84.151
84.151

84.164
84.164
84.164

84,186
84.186
84.186

84,048
84.048

84.049

84.2768
84.2768
84.27468

83.516

117

PASS-THROUGH

GRANT GRANTORS'

PERIOD AWARD NUMBER
4/01/95-9/30/96 04-C313-44
7/01/94-9/30/95 OS-FT-44
12/19/95-6/30/96 95-FT-44 C/O
7/01/95.9/30/964 ?6-FT-44
7/01/94-9/30/95 P5.PF.44
7/01/95.9/30/94 P&-PF-44
7/01/95.9/30/96 95-CIT3-44
7/01/94-6/30/95 28-95-0044-2
7/0t/95-6/30/96 28-96-0044-6
7/01/94-6/30/95 28-95-5044-11
7/27/95-6/30/96 28-95-5044-11 C/O
7/01/95-6/30/96 28-96-5044-1]
7/01/94-6/30/95 28-95-7044-D
7/01/95-6/30/96 28-95.7044-D C/O
7/01/95-6/30/96 28-96-7044-D
7/01/94-6/30/95 N/A
7/01/95-6/30/96 N/A
7/01/94-6/30/95 N/A
8/17/95-6/30/96 N/A
8/17/95-6/30/96 N/A
4/01/96-12/31/96 N/A
7/01/94-6/30/95 N/A




]

In our opinion, the School Board complied, in all material respects, with the requirements
governing (1) types of services allowed or disallowed, (2) eligibility, (3) matching, level of
effort, and/or earmarking, (4) reporting, (5) special tests and provisions, (6) claims for advances
and reimbursements, and (7) amounts claimed or used for matching that are applicable to each
of its major Federal financial assistance programs for the year ended June 30, 1996.

This report is intended for the information of School Board members, School Board

management, the Louisiana State Department of Education (the designated cognizant agency),
the Legislative Auditor of the State of Louisiana and Federal grantor agencies. However, this
report is a matter of public record and its distribution is not limited.

(it e Lpolocain. FLF

New Orleans, Louisiana
September 13, 1996
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ARTHUR ANDERSEN LLP

Independent Auditors' Report on the School Board's Compliance
with Requirements Applicable to Nonmajor Federal
Financial Assistance Program Transactions

To the St. Bernard Parish School Board:

We have audited the general purpose financial statements of the St. Bernard Parish School
Board (the "School Board"), and the combining, individual fund and account group financial

statements, as of and for the year ended June 30, 1996, and have issued our report thereon
dated September 13, 1996.

In connection with our audit of the 1996 general purpose financial statements of the School
Board and the combining, individual fund and account group financial statements, and with
our consideration of the School Board’s internal control structure used to administer Federal
financial assistance programs, as required by Office of Management and Budget Circular A-128,
Audits of State and Local Governments, we selected certain transactions applicable to certain
nonmajor Federal financial assistance programs for the year ended June 30, 1996. As required
by OMB Circular A-128, we have performed auditing procedures to test compliance with the
requirements governing (1) types of services allowed or disallowed and (2) eligibility that are
applicable to those transactions. Our procedures were substantially less in scope than an audit,
the objective of which is the expression of an opinion on the School Board's compliance with
these requirements. Accordingly, we do not express such an opinion.

With respect to the items tested, the results of those procedures disclosed no material instances
of noncompliance with the requirements listed in the preceding paragraph. With respect to
items not tested, nothing came to our attention that caused us to believe that the School Board
had not complied, in all material respects, with those requirements.

This report is intended for the information of School Board members, School Board
management, the Louisiana State Department of Education (the designated cognizant agency),
the Legislative Auditor of the State of Louisiana and Federal grantor agencies. However, this
report is a matter of public record and its distribution is not limited.

New Orleans, Louisiana {é/ g % . W(‘ e Z Z-/ﬂ

September 13, 1996
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ARTHUR ANDERSEN [P

Independent Auditors' Report on the Schedule of
Federal Financial Assistance

To the 5t. Bernard Parish School Board:

We have audited the general purpose financial statements of the St, Bernard Parish School
Board (the "School Board"), and the combining, individual fund and account group financial
statements as of and for the year ended June 30, 1996, and have issued our report thereon dated
September 13, 1996. These general purpose financial statements and the Schedule referred to
below are the responsibility of the School Board's management. Our responsibility is to express

an opinion on the general purpose financial statements and the Schedule referred to below
based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and the
standards for financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the general purpose, combining,
individual fund and account group financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the general purpose financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the

overall financial statement presentation. We believe that our audit provides a reasonable basis
tor our opirnion.

QOur audit was made for the purpose of forming an opinion on the general purpose financial
statements of the School Board taken as a whole and the combining, individual fund and
account group financial statements. The accompanying Schedule of Federal Financial
Assistance is presented for purposes of additional analvsis and is not a required part of the
financial statements of the School Board. The information in that Schedule has been subjected
to the auditing procedures zpplied in the audit of the general purpose, combining, individual
fund and account group financial statements and, in our opinion, is fairly presented, in all
material respects, in relation to the general purpose, combining, individual fund and account
group financial statements taken as a whole.

. i
New Orleans, Louisiana {Zd % [ // ﬁ[é LAE 2 Z Z 7&

September 13, 1996
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ST. BERNARD PARISH SCHOOL BOARD

Schedule of Federal Financial Assistance
For tha Year Ended june 30, 1994

FEDERAL GRANTOR/
PASS THROUGH GRANTOR/

PROGRAM NAME

United States Depariment of Agriculiure:

w

Passed through Louisiana Department of

Agriculture and Forestry:

Food Oistribution Program
Passed through Louisiana Depatment of Education:
School Breokfast Program
Natonal School Lunch Program
Summer Food Service Program

Total United States Department of Agriculiure

United States Department of Health ond Human Services:

Direct Program:

1995 Headstort
*1996 Headstort

Total United Stotes Department of Health and Human Services

United Siates Department of Labor:

Passed through Louisiana Departmant of Labaor:

Passed Through Ploquemines, St Bernard

St Tammany Parishes Consorfium:

1995 JTPA Basic Program

1995 JTPA - COPE

1995 JTPA - Summer School

1995 JTPA - Jobs for America’s Groduales
1996 JTPA Basic Program

1996 JTPA - COPE

1996 JTPA - Summer School

19926 JTPA - Jobs for Amenco’s Groduates

Total passed through towisiona Department of Lobor

Passed through Louisiana Department of Education:

School-To-Work Program:
1996 School-To-Werk Program

Total possed through Louisiana Department of Education

Toral United Skates Depaiment of Labor

United States Department of Defense:;

1995 Department of the Air Forea - JROTC
1996 Department of the Air Force - JROTC
Total United States Depurtment of Defense

United States Department of Educotion:

Passed through Louisiana Department of Education:
1995 Adult Education - Siate Administered Basic Grant
1996 Adult Education - State Administered Basic Grant

Educationolly Deprived Children:
1995 Title |

1995 Tite | - Carryover
1996 TiMe |

Major Program
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FEDERAL
CFDA GRANT
NUMBER PERICD

10.550 7/01/95-6/30/96
10.553 7/01/95-6/30/96
10.555 7/01/95-6/30/96
10.559 8/08/96-6/30/96
13.600 7/01/94-6/30/95
13.600 7/01/95-6/30/96
17.250 8/15/94-6/02/95
17.250 8/15/94-6/02/95
17.250 4{05/95-8/04/95
17.250 1/13/95-6/02/95

17.250 8/18/95-4/05/94
17.250 8/18/95-6/05/96
17.250 6/06/96-8/09/94
17.250 R/18/95-6/05/96
17.249 N/01/95-6/30/96
NONE 7/01/94-6/30/95
NONE 7/01/95-6/30/96
84.00?2 7/01/94-6/30/95
84.002 7/01/95-6/30/96
84.010 7/O0V /948130795
84.010 3/11/96-6/30/96

84.010 7/01/95-6/30/96

PASS-THROUGH
GRANTORS'
AWARD NUMBER

N/A,

N/A
N/A
N/A

0&6CHO392/04
06CHO392/05

190030/11
190030/12
19003013
190030/11
190030
190030
190030
190030

28-96

N/A
N/A

N/A
N/A

?35-061-44
?5-061-44 C/O
$6-061-44




EXHIBT |-

confinued
TOTAL ACCRUED ACCRUED
GRANT REVENUE CASH CASH REVENUE
AWARD JUNE 30, 1995 RECEIPTS DISBURSEMENTS  JUNE 30, 1996
£162,033 . . $162,033
410,826 . $410,799 410,826 $27
1,161,704 . 1,161,704 1,161,704 .
12176 . . 12,176 12,176

1,746,739 . __1.972,503 1,744,739 12,203
546,470 28.612 28,612 . .

- 442,085 . 376,080 442,085 66,005
98B, 555 28,612 404 6492 442,085 66,005
139,453 450" 45,091 .

55,725 18.571 18,57

15,222 6,756 15,222 8,466

12,832 4,982 6,982

69,459 68,691 68,691 -
57.349 57,779 57,779 .-

15,998 - . 5.33% 5,339
28.8C4 27,479 27.479 .
395,542 77,400 239.815 167.754  _ 5,339

7.500 . . L 7,500

7 S0 _ 7,500
403.042 77,4C0 239,815 167,754 12,839
292.053 7,85 7,185 . -
30,392 28,5351 30,392 1,841
59 425 7..B5 33,736 30,392 1,841
S 597 16.213 16,213 . -

47,211 . 37,728 47 370 10,142
0,308 16,213 33.9241 47.5370 10,1472

1,6:3.019 a7 £, 781 375,781 . .

25,749 5,949 35,949 -

1,513,019 1.048.4C6 1,441,743 293,237

3.262.0C7 375.78) 1,560,156 YR AP 293,337
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l TABLE 7
' RATIO OF
DEBT NET NET BONDED NET BONDED  NET BONDED
SERVICE BONDED DEBT TO DEBT DEBT
' FUNDS DEBT ASSESSED VALUE ~ PER CAPITA  PER STUDENT
$324,357 $2,135,643 1.91% $31 $210
323,875 1,446,125 1.27% 21 141
352,297 787,703 0.69% 12 76
402,511 2,127,489 | 1.79% 3] 208
341,598 1,983,402 1.62% 30 193
219,714 1,840,286 1.47% 28 180
186,509 1,683,491 1.32% 25 18]
187,350 1,617,650 1.23% 24 173
l 195,223 1,544,777 1.13% 23 164
* 208,727 1,466,273 1.03% 22 155
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ARTHUR ANDERSEN [LLP

Independent Auditors' Report on Compliance with Specific
Requirements Applicable to the School Board's Major
Federal Financial Assistance Programs

To the St. Bernard Parish School Board:

We have audited the general purpose financial statements of the St. Bernard Parish School
Board (the "School Board"), and the combining, individual fund and account group financial

statements, as of and for the year ended June 30, 1996, and have issued our report thereon
dated September 13, 1996.

We have also audited the School Board's compliance with the requirements governing (1) tvpes
of services allowed or disallowed, (2) eligibility, (3) matching, level of effort, and/or
earmarking, (4) reporting, (5) special tests and provisions, (6) claims for advances and
reimbursements, and (7) amounts claimed or used for matching that are applicable to each of its
major Federal financial assistance programs, which are identified in the accompanying
Schedule of Federal Financial Assistance, for the year ended June 30, 1996. The management of
the School Board is responsible for the School Board's compliance with those requirements.

Qur responsibility is to express an opinion on compliance with those requirements based on
our audit.

We conducted our audit of compliance with those requirements in accordance with generally
accepted auditing standards, the standards for financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States, and Office of
Management and Budget Circular A-128, Audits of State and Local Governments. Those
standards and OMB Circular A-128 require that we plan and perform the audit to obtain
reasonable assurance about whether material noncompliance with the requirements referred to
above occurred. An audit includes examining, on a test basis, evidence about the School

Board's compliance with those requirements. We believe that our audit provides a reasonable
basis for our opinion.
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