
 



 

LA FO UR CH E  PA RISH  

RE CR EA TIO N  D ISTR IC T #2 
RA CELAND, LO UISIANA 
PARISH  OF LAFO URCIIE 

FINANCIAL REPORT, IN TERNAL CON TROL AND 
COM PLIAN CE REPOR TS 

AS OF AND FOR TH E YEAR ENDED 
DECEM BER 31, 1995 

STAGNI & COMPANY, LLC, CPAs A CCOUNTANTS & CONSULTANTS 



 

LA FO UR CH E PA RISH  
RE CREA TION  D ISTICT #2 

RA CELAND, LO UISIANA 

General Purpose Financial Statem ents 

As of and for the Year Ended December 31, 1995 

FINA N CIA L ,VEC TION  

Independent Auditor's Report 

TABLE OF CON TEN TS 

G eneral Purpose Financial Statem ents: 

Com bined Balance Sheet - A ll Fund Types and 
Account Groups 

Com bined Statem ent of Revenues, Expenditures
, and 

Changes in Fund Balances - A ll Governm ental 
Fund Types 

N otes to the Financial Statem ents 

Independent Auditor's Report on Internal Control 
Structure Based o,1 an Audit of General Purpose 
Finan cial Statem ents Perform ed in Accordance 
w ith Government Auditing Standards 

Independent Auditor's Report on Com pliance Based on 
an Audit of General Purpose Financial Statem ents 
Perform ed in Accordance with Government Auditing 
Standards 17 



FIN A N CIA L SE C TIO N  

~  STAGNI & COMPANY, LLC, CPAs ACCOUNTANTS & CONSULTANTS 



STAGNI & C OM PANY 
C ERTIFIED PUBLIC A CCOUNTANI~3 
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IN D EPEN D EN T A U D ITO R 'S REPO R T 

Board of Com m issioners 
Lafourche Parish Recreation District #2 
Raceland, Louisiana 

W e have audited the accom panying general purpose financial statem ents of the Lafourehe Parish 
Recreation District #2, a com ponent unit of the Lafourche Parish Council, as of and for the year 
ended Decem ber 31, 1995. These general purp ose finan cial statem ents are the responsibility of the 
Lafourche Parish Recreation District #2's m anagem ent. Our responsibility is to express an  opinion 
on these general purpose financial statem ents based on our audit. 

W e conducted our audit in accordan ce w ith generally accepted auditing standards. Those stan dards 
require that we plan and perform the audit to obtain reasonable assurance about whether the general 
purpose financial statem ents are free of m aterial m isstatem ent. A n audit includes exam ining, on a 
lest basis, evidence supporting the am ounts an d disclosures in the general purpose financial 
statem ents. An audit also includes assessing the accounting principles used an d significan t estim ates 
m ade by m an agem ent, as well as evaluating the overall general purpose financial statem ent 
presentation. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the general purpose financial statem ents referred to above present fairly, in all 
m aterial respects, the finan cial position of the Lafourche l'arish Recreation District #2 as of 
Decem ber 31, 1995 and the results of its operations for the 3*ear then ended, in conform ity w ith 
generally accepted accounting principles. 

Thibodaux, Louisiana 
M arch 25, 1996 

720 CANAL BOULEVARD ~ THIBODAUX, L~ 7030:1 
PH0t4E 1504) 447-7226 ~ I'AX (504) 446-3032 

LIMITED LIABILITY COMPANY 
MEMBERS: AICPA * LCPA 



o
~ 

c~ 

~ E 

o
E 



 

LAFO URCHE PA RISH RECREATIO N DISTRICT #2 
Com bined Statement of Revenues, Expenditures, and Changes in Fund Balances 

All G overnm ental Fund Types 
As of and for the year ending Decem ber 31, 1995 

REVENUES 

Interest 
Total Revenues 

EXPENDITURES 
General governm ent - current: 

Professional fees 
Bank charges 

Total current expenditures 
Capital expenditures 
Debt service: 

Principal reitrem ent 
Interest and fiscal charges 

Total debt service 
Total expenditures 

Excess (deficiencies) of revenues over 
expendLtures 

OTHER FINANCING SOURCES (USES 
Operating transfers in (out) 
Proceeds from bond issue 

Total other financing 

sources (uses) 

EXCESS (DEFICIENCIES) OF REVENUES 
AND O THER FINANCING SO URCES OVER 
EXPENDITURES AND OTHER USES 

FUND BALANCES 
Beginning of year 
Ending of year 

Governm ental Fund Types Totals 

Debt 
Service 

Capital (Memorandum) 
Project Only) 

$56 

$4,112 $4,112 
4.112 4,112 

2,997 
114 

3,111 
0.500 

2,997 
170 

3,168 
0.500 

27.025 27,025 
0 
56 

27.025 27,025 
140.636 140.693 

(56) (136,524) (136,580) 

458 (458) 
1.300,458 

(0) 
1.300,458 

458 1,300,000 1,300,458 

402 1.163.476 1,163,877 

0 0 
$402 

See notes to the financial statements 
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$1,163,476 
0 

$1,163,877 



LA FO UR CH E PARISH  RE CREA TION  
D ISTRIC T #2 

RACELAND, LO UISIANA 

N O TES TO FINANCIAL STA TEM EN TS 
For the year ended December 31, 1995 

The Lafourche Parish Recreation District #2 (the District) operates under provisions of the Louisiana 
Revised Statutes and local ordi,m nces established by the Lafourche Parish Council. The D istrict 
provides the facilities, equipm ent, program , an d finances to conduct recreational activities 
throughout the year. The District has all the rights and powers and privileges granted by and 
conferred by the Constitution and Statues of the State of Louisiana, including tile right to incur debt, 

issue bonds and levy taxes. 

N ote I SUM M AR Y OF SIGNIFICAN TA CCO UN TIN G POLICIES 

The accounting an d reporting policies of the Lafourche Par ish Recreation District #2 

(the District) conform to generally accepted accounting principles as applicable to 
goverarnents. The Governmental Accounting Standards Board (GASB) is the 
accepted standard-setting body for establishing governm ental aceounti,lg and 
financial reporting principles. 

The follow ing is a sum m ary of certain significant accounting policies 

A, Reporting Entity 

A s the governing authority of the parish, for reporting purposes, the 
Lafourche Par ish Council is the financial reporting entity for Lafourche 
Parish. The Governm ental Accounting Standards Board established criteria 
for determ ining which com ponent units should be considered part of the 
Lafourche Parish Council for financial reporting purposes. The basic 
criterion for including a potential com ponent unit w ithin the reporting entity 
is financial accountability. Based on criterion applied, the District is a 
com ponent unit of the Lafourche Parish Council. The accom panying 
finan cial statem ents present infom aation only on the funds m aintained by the 
District and do not present infom ~ation on the Lafourehe Parish Council, the 
general governm ent services provided by the Council, or the other 
governm ental units that com prise the financial reporting entity. 



LAFO URCH E PARISH  RECREA TION  
D ISTRICT #2 

RA CELAND , LO UISIANA 

NOTES TO FINANCIAL STATEMENTS, (CONITNUED) 
For the year ended Decem ber 31, 1995 

Note 1 SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

B. Fund Accounting 

The District uses funds and account groups to report on its financial position 
and the results of its operations. Fund accounting is designed to dem onstrate 
legal com plian ce and to aid financial m an agem ent by segregating 
transactions related to certain governm ent functions or activities. 

A fund is a separate accounting entity w ith a self-balancing set of accounts. 
An account group, on the other han d, is a finan cial reporting device designed 
to provide accountability for certain assets an d liabilities that are not recorded 
in the funds because they do not directly affect net expendable available 
financial resources. 

G overnm ental Funds 

Govern mental Funds are those through which the governm ental functions of 
the District are finan ced. The acquisition, use, and balances of the District's 
expendable financial resources and the related liabilities are accounted for 
through Govern m ental Funds. The m easurem ent focus is upon determ ination 
of changes in finan cial position, rather than upon net incom e detennination. 
The Governm ental Funds of the District are as follows: 

General Fund ~ The General Fund is the general operating fund of the 
District. It is used to account for all financial resources except those 
that ar e required to be accounted for in another fund. 

Debt Service Fund - The Debt Serv ice Fund is used to account for the 
accum ulation of resources for, and the paym ent of general long-term 
obligation principal, interest and related costs. 

Capital Projects Fund - The Capital Projects Fund is used to account 
for the acquisition or construction of general fixed assets. 



LAFO URCH E PA RISH  RECREA TION 
D ISTRICT #2 

RA CELAND , LO UISIANA 

NOTES TO FINANCIAL STATEMENTS, (CONTINUED) 
For the year ended Decem ber 31, 1995 

Note I SUb#MARY OF SIGNII~~CANT A CCOUNT1NG POLICIES (Continued) 

C. Basis QfAccounting 

The accounting and finan cial reporting treatm ent applied to a fund is 
determined by its m easurem ent focus. The governm ental funds are 
accounted for using a current finan cial resources m easurem ent focus. 
W ith this m easurem ent focus, only current assets and current 
liabilities generally included on the balan ce sheet. Operating 
statem ents of these funds present increases and decreases in net 
current assets. The m odified accrual basis of accounting is used by 
the govern m ental funds. The governm ental fands use the follow ing 
practices in recording revenues and expenditures: 

Interest incom e is recorded when received by the District. 

Expenditures are generally recognized under the m odified accrual basis of 
accounting w hen the related fund liability is incurred. 

D . Budgets 

Budgets are adopted on a cash basis which is not consistent w ith generally 
accepted accounting principles. Annual appropriated budgets are adopted on 
a cash basis for all governm ental fund types and lapse at a year end. The 
budget is am ended by supplem ental appropriations as needed to during the 
year to com ply w ith state law . During the current year no budgets were 
adopted. 

Allowance for Uncollectible Ad Valorem 7?txe 

The financial statem ents for the District contain an allowance for 
uncollectible am ounts due for ad valorem taxes. According to GASB 
property tax revenue should be recognized net of an allowan ce for 
uncollectible taxes receivable. This m eans that revenue is not recognized at 
the gross am ount w ith a separate provision for uncollectible receivables as is 



LAFO URCItE PA RISH  RE CREA TION  
D ISTRICT #2 

RA CELAND , LO UISIANA 

NOTES TO FINANCIAL SgATEMENTS, (CONTINUED) 
For the year ended D ecember 31, 1995 

Note I SUM MARY OF SIGNIFICANTACCOUNTING POLICIES (Continued) 

Allowance for Uncollectible Ad Valorcm Taxes (Continued) 

the practice in com m ercial entities 

F. Encumbrances 

Fncum brauce accounting, under which purchase orders, contracts, and other 
com m itm ents are recorded in the D istrict's book, is not utilized by the 
D istrict. 

G. Cash and Investmen 

Cash includes am ounts in dem and deposits, interest-bearing deposits, and 
m oney m arket accounts. Under state law, the District m ay deposit funds in 
dem and deposits, interest-bearing dem and deposits, m oney m arket accounts, 
or tim e deposits with state banks organiznd under Louisian a law and national 
banks having their principal offices in Louisiana. 

Under state law , the district m ay invest in United States bonds, treasury 
notes, or certificates. Investm ents are slated at cost. 

State law also requires that deposits of all political subdivisions be fully 
collateralizcd at all tim es. Acceptable collateralizztion includes the I7I)I(̀ 
insurance and the m arket value of securities purchased and pledged to the 
political subdivision. Obligations of the United Statcs, the State of Louisiana 
and certain political subdivisions are allowed as security for deposits. 
Obligation furaished as security m ust be held by the political subdivision or 
w ith an unaffiliated bank or trust com pany for the account of the political 
subdivision. 



LAFO URCH E PARISH  RECREA TION  
DISTRICT #2 

164 CELAND , LO UISIANA 

NOTES TO FINANCIAL STATEMENTS, (CONTINUED) 
For the year ended Dexzem ber 31, 1995 

Note I SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Fixed assets used in govemman tal fund type operations (general fixed assets) 
are accounted for in the General Fixed A sset A ccount Group. The Account 
Group is not a fund. I1 is concerned only with the m easurem ent of financial 
position, not with the m easurem ent of results of operations. 

Public domain ("infrastructure") general fixed assets consisting of certain 
im provem ents other than buildings, including roads, bridges, curbs etc. are 
not capitalized. N o depreciation has been provided on general fixed assets. 
All fixed assets ate'qa~ued at historical cost or estim ated c~st if historical cost 

is not available.. 

Long Term Debt 

The accounting and reporting treatm ent applied to the long-term  obligations 
associated with a fund are detem fined by its m easurem ent focus. I,ong term 
obligations expected to be financed from governm ental funds are accounted 
for the General Long Term Debt Account Group, not in the govern m ental 
funds. Expenditures for principal and interest paym ents at e recognized in the 
govem m enial funds w hen due. 

]'he Long Term Debt Account Group is not a "fund." It is concerned only 
w ith the m easurem ent of financial position, not w ith the m easurem ent of 
results of operations. 



LA FO URCH E PA RISH  RECREA TION  
D ISTRICT #2 

RA CELAND , LO UISIANA 

NOTES TO FINANCIAL STATEMENTS, (CONTINUED) 
For the year ended D ecem ber 31, 1995 

Note 1 SUM MARY OF SIGNIFICANTACCOUNT1NG POLICIES (Continued) 

Fund Equi(v 

R eserves 

Reserves represent those portions of fund equity not appropriable for 
expenditure or legally segregated for a specific future use. 

K. Total (M emorandum Only) Columnx on (;omhined,Vtattm~en 

The total colum ns on the com bined statem ents are captioned "m em oran dum 
only" to indicate that they are presented only to facilitate financial analysis. 

Data in these colum ns do not present the financial position or the results of 
operations, in confom fity w ith generally accepted accounting principles. 
N either is such data com parable to a consolidation, lnterfund elim inations 
have not been m ade in the aggregation of this data. 

N ote 2 DEPOSITS AND IN VESTM EN TS 

A. D eposits 

At December 31, 1995 the District has cash book balances (all deposits) of 
$1,163,878 and ban k balan ces totaling $1,164,602. These deposits are stated 
at cost, which approximates market. Under state law, these deposits (or the 
resulting bank balances) must be secured by federal deposit insurance or the 
pledge of securities owned by the fiscal agent bank. The m arket value of the 
pledged securities plus the federal deposit insurance m ust at all lim es equal 
the mnount on deposit w ith the fiscal agent. These securities are held in the 
nam e of the pledging fiscal agent bank in a holding or custodial bank that is 
m utually acceptable to both parties. The District's deposits are secured from 
risk by $105,455 of federal deposit insurance and $1,520,430 of pledged 
securities held be the custodial bank in the nam e of the fiscal agent bank. 



LAFO URCH E PARISH  RECREA TION  
D ISTRICT #2 

RACELAND , LO UISIANA 

NOTES TO fINANCIAL ST/TE, MENTA; (CONTINUED) 
For the year ended Decem ber 31, 1995 

Note 2 DEPOSITS AND INVESTM ENTS (Continued) 

Even though the pledged securities are considered uncollateralized under the 
provisions of GA SB Statem ent 3, Louisimla Revised Statute 39:1229 im poses 
a statutory requirem ent on the custodial bank lo advertise and sell the pledged 
securities within 10 days of being notified by the district that the fiscal agent 
has failed to pay deposited funds upon dem and. 

lnvestmen~  

At Decem ber 31, 1995, the District has invcstments totaling $1,071,858. All 
investm ents are certificates of deposits varying in m aturity and interest rates 
and are in the name of the District (category 1 in applying credit risk of 
GASB Codification Section 150.164). 

N ote 3 A D VA LOREM  TAXES 

Property taxes are levied cach Decem ber 1 on the assessed value listed as of the prior 
January 1 for all real property, m erchandise, and m oveable property located in the 
Parish. A ssessed values are established by the Lafourche Parish A ssessor's Office 
and the Slate Tax Com m ission at the percentages of actual value as specified by 
Louisian a law . 

A reevaluation of all property is required to be com pleted no less than every four 
years. The last reevaluation was com pleted for the list of January 1, 1992. Taxes are 
due and payable Decem ber 31 with interest being charged on paym ents after January 
1. Taxes can be paid through the tax  sale date, which is the last W ednesday in June. 

Properties for which the taxes have not been paid are sold for the anlount of the 
taxes. The tax rate for the year ended D ecem ber 31, 1995 w as 3 m ills assessed 
valuation on property within Lafourche Parish Recreation District #2 for the purpose 
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LAFO URCH E PA RISH  RECREA TION  
D ISTRICI" #2 

RA CELAND , LO UISIANA 

NOTES TO FINANCIAL STATEMENTS, (CON]TNUED) 
For the year ended Decem ber 31, 1995 

Note 3 AD VALOREM  TAXES (Continued) 

of m aintaining and operating the facilities and program s, and 6 m ills for tile purpose 
of paym ent of general long term debt principal, interest, and related costs for the 
D istrict. 

The Lafourche Parish Sheriff's Offi ce collects the taxes levied and rem its the taxes 
collected to the D istrict. The District uses the revenue from ad valorem taxes 

collected to finance the next year's operations therefore all taxes levied (less the 
allowance for uncollectible accounts) are recognized as deferred in the current year's 
financial statem ents. 

General Fund I Debi SerPice 

Taxes Levied $67,415 $134,829 

allowa,iee for V.~11e~tibte: 7,076 14,152 

$64339 $120,677 

N ote 4 COM PENSA TION  OF  B OA RD M EM BERS 

N o com pensation waspaidto Board M em bersduringthe yearended I)ecem ber3l 
1995. 

N ote 5 D UE FR OM  O TIlER G O VERN M EN TA L UN IIS 

The am ounts due from other governm ental units consisted of Decem ber 1995 ad 
vatorem tax collections due from the Lafourche Parish Sheriff to be rem itted to the 
District in January 1996. 



LAFO URCItE PARISH  RECREA TION  
D ISTRIC T #2 

RA CELAND , LO UISIANA 

NOTES TO FINANCIAL STATEMENTS, (CONTINUED) 
For the year ended D ecem ber 31, 1995 

N ote 6 INITIAL YEAR OF GEN ERA L F UND 

The Board of Com m issioners began handling operations of the D istrict during the 
year w ith the passage of a bond issue of April 1, 1995. Prior to the bond issue all 
activities of the District w ere handled by the Lafourchc Parish Council Finance 
Departm ent. The Board during the current year set up and m aintained activities for 
the bond issue only. All m aintenan ce and operations w ill begin in 1996 for all other 
funds. 

N ote 7 CHAN GES IN  GENERAL FIXED ASSE TS 

A sunnnary of changes in general fixed assets follows 

BalanC~ Balance 
Janua~ DeCember 
L: 1995 i;Additionsi 

Land I $0 $110,500 $0 $110,500 

N ote 8 LON G TERM  D EB T 

On April 1, 1995 the taxpayers approved an issuance of bonds and tile levy of a 
special tax to issue $1,300,000 of 20 year general obligation bonds of the District for 
constructing, purchasing and acquiring lands, buildings, equipm ent and other 
facilities to be used in providing recreational facilities for the District. 

12 



LAFO URCItE PARISH  RECREA TION  
D ISTRICT #2 

RA CELAND , LO UISIANA 

NOTES TO lqNANC1AL STATEM ENTS; (CONTINUED) 
For the year ended Decem ber 31, 1995 

Note 8 LONG TERM  DEBT (Continued) 

A sum m ary of changes in long term  obligations of the District is as follow s 

' 

Payable [~i~ili~iii i~ iiii Payabie 
" 

Debt Debt Decem ber 
,
C~,I ii ,i ,i'i i ,i~ii,,i i' ',!ili! ~,'i!'il;, !~ 1995 InCurred I Retired 3L 1995 

G eneral O bligations Bonds, 
Series i995 $0 $1,300,000 $0 $1,300,000 

Totals $0 $1,300,000 $0 $1,300,000 

The annual requirem ents, including interesl, lo am ortize all long term debt 
outslanding are as follow s: 

M aturity interest To~al 

]996 $15,000 $95,326 $110,326 

1997 35,000 78,840 $113,840 
=i i~~==~ 
t998 40,000 74,715 114,715 

]999 40,000 70,515 110,515 

2000 45,000 66,512 111,512 

2ool, 2oo5 275,000 274,630 549,630 

2006 : 2010 365,000 185,318 550,318 

2011-2015 485,000 70,262 555,262 

Totals $1,300,000 $916,118 $2,216,118 
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LAFO URCH E PARISH  RECREA TION  
D ISTRICT //2 

RACELAND , LO UISIANA 

NOTES 7'0 FINANCIAL STATEMENTS, (CONT1NUEI)) 
For the year ended Decem ber 31, 1995 

At I)ecem bcr 31, 1995, the District was involved in a boundary dispute w ith the 
Recreation District #8. The boundary dispute will likely be resolved by action taken 
by the Lafourche Parish Council to redraw the boundary lines of the respective 
districts. The allowance for uncollectible taxes includes the estim ate for the am ounts 
deem ed to be uncollectible for the dispute. The im pact of future revenue is not 
determ inable at this lim e. 
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STAGNI & C OM PANY 
C ERTIFIED PUBLIC A CCOUNTANTS 

C ONSULTANTS 

IN DEPENDENT AU DITO R 'S REPO RT O N INTERNAL CO NTRO L 
STRUCTURE BA SED O N AN AUDIT O F G ENERA L PU RPO SE 
FINANCIAL STATEM ENTS PERFO R M ED IN A CCO RDANCE 

W ITII GO VERNM EN T A UDITIN G STANDARDS 

Board of Com m issioners, 
Lafourche Parish Recreation District #2 
Raceland, Louisiana 

W e have audited the general purpose financial statem ents of the Lafourche Parish Recreation 
D istrict #2, a com ponan l unit of the Lafourehe Parish Council, as of and for the year ended 
l)eeem ber 3 I, 1995 and have issued our report thereon dated M arch 25, 1996, 

W e conducted our audit in accordance with generally accepted auditing standards an d Government 
Auditing Standards', issued by the Com ptroller General of the United States. Those standards require 
that w e plan mid perform the audit to obtain reasonable assurm~ee about w hether the general purpose 
financial statem ents are free of m aterial m isstatem ent. 

The m anagem ent of the Lafourche Parish Recreation D istrict #2 is responsible for establishing and 

maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments 
by m anagem ent are required to assess the expected benefits and related costs of internal control 

structure policies and procedures. The objectives of an internal control structure are to provide 
m anagem ent w ith reasonable, but not absolute, assurance that assets are safeguarded against loss 
from unauthorized use or disposition, and that transactions are executed in accordance w ith 
nlanagem ent's authorization and recorded properly to perm it the preparation of general purpose 
financial statem ents in accordance w ith generally accepted accounting principles. Because of 
inherent lim itations in any intern al control structure, errors or irregularities m ay nevertheless occur 

an d not be detected. Also, projection of any evaluation of the structure to future periods is subject 
to the risk that procedures m ay becom e inadequate because of changes in conditions or that the 
effectiveness of the design and operation of policies and procedures m ay deteriorate. 

720 CANAL BOULEVARD * THIBODAUX, LA 70301 
PHOI~E (50ll) 447-7226 ' FAX (504) 446-3032 
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Board of Com m issioners 
1,afourcbe Parish Recreation District #2 

Page 2 

In planning and performing our audit of the general purpose financial statem ents of the Lafourche 
Parish Recreation District #2 for the year ended Decem ber 31, 1995, we obtained an understanding 
of the internal control structure. W ith respect to the internal control structure, w e obtained an  
understanding of the design of relevant policies and procedures and whether they have been placed 
in operation, and w e assessed control risk in order to determ ine our auditing procedures for the 
purpose of expressing our opinion on the general purpose financial statem ents and not to provide all 
opinion on the internal control structure. Accordingly, we do not express such an opinion. 

Our consideration of the internal control structure would not necessarily disclose all m atters in the 
internal control structure that m ight be m aterial weaknesses under standards established by the 
Am erican Institute of Certified Public Accountants. A m aterial weakness is a condition in which 
the design or opera tion of one or m ore of the internal control structure elem ents does not reduce to 
a relatively low level the risk that errors and irregularities in am ounts that w ould be m aterial in 
relation to the general purpose financial statem ents being audited m ay occur and not be detected 
w ithin a tim ely period by em ployees in the norm al course of perform ing their assigned functions. 
W e noted no m atters involving the intern al control structure and its operation that we consider to be 

m aterial w eaknesses as defined above. 

This rcpola is intended for the inform ation of the m anagem ent and the Board of Com m issioners of 
the Lafourche Parish Recreation D istrict #2, an d other State A gencies. ltowever, this report is a 
m atter of public record and its distribution is not lim ited. 

Thibodaux, Louisiana 
M arch 25, 1996 
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STAGNI & C OM PANY 
CERTIFIED PUBLIC A CCOUNTANTS 

C ONSULTANTS 

INDEPEN DENT AUDITO R 'S REPO RT O N CO M PLIAN CE 
BA SED O N AN A UDIT O F G ENER AL PURPO SE FINAN CIAL 

STATEM ENTS PERFO RM ED IN ACCO RDAN CE 
W ITII G O VERN M EN T A UD ITIN G STA NDA RDS 

Board of Com m issioners, 
Lafourche Parish Recreation D istrict #2 

Raceland, Louisiana 

W e have audited the general purpose financial statem ents of Lafourche Parish Recreation D istrict 
#2, a com ponent unit of the Lafourche Parish Council, as of and for the year ended Decem ber 31, 
1995, and have issued our report thereon dated M arch 25, 1996. 

W e conducted our audit in accordance with generally accepted auditing standards and Governm ent 
Auditing Standards, issued by the Com ptroller General oflhe United States. Those standards require 
that w e plan and perform the audit to obtain reasonable assurance about whether the financial 
statem ents are free of m aterial m isstatem ent. 

Com pliance w ith law s, regulations, contracts, and grants applicable to the Lafourche Parish 
Recreation D istrict #2 is the responsibility of the Lafourche Parish Recreation D istrict #2's 
m anagem ent. As part of our audit, we assessed the risk that noncom pliance w ith certain provisions 
of law s, regulations, contracts, and grants could cause the financial statem ents to be m aterially 
m isstated. W e concluded that the risk of such m aterial m isstatem ent was suffi ciently low that it w as 
not necessary to perform tests of the Dist6ct's com p/iance with such provisions of laws, regulations, 
contracts, and grants. 

This report is intan ded for tile inform ation of the m anagem ent and the Board of Com m issioners of 
tile Lafourche Parish Recreation District #2, and other State agencies. However, this report is a 
m atter of public record and its distribution is not lim ited. 

Thibodaux, Louisian a 
M arch 25, 1996 
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