
CITY COURT OF SULPHUR IN ~  FOR WARD FOLTR 

A COMPONENT UNIT OF THE CITY OF SULPHUR , LOU ISIA/NA 
NOTES TO FINANCIAL STATEMENTS 
June 30, 1996 

NOTE I ~ SUMM/LRY OF SIGNIFICAN T ACCOUNTING POLICIES 

The City Court of Sulphur in and for Ward Four was created under the authority 
of LSA -RS 13 :1871-2512 . 

The City Court of Sulphur in and for Ward Four is a City/Ward Court handling 
traffic and misdemeanor criminal matters~ zivil matters w~th money jurisdiction 
not exceeding $i0,000 and juvenile matters. 

The accounting and reporting policies of the City Court relating to the fund and 
account group included in the accompanying combined financial statements conform 
to generally accepted accounting principles applicable to state and local 

governments . 

The following significant accounting policies were applied in the preparation 
of the accompanying financial statements: 

A . Basis Of Presentation 

The accompanying general purpose financial statements of the City Court of 
Sulphur in and for Ward Four have been prepared in conformity with generally 
accepted accounting principles (GAAP) as applied to governmental units. The 
Governmental Accounting Standards Board 

body for establishing governmental 
principles. 

B . Reporting Entity 

(GASB) is the accepted standard-setting 
accounting and financial reporting 

The City Court of Sulphur in and for Ward Four is a component unit of the City 
of Sulphur, Louisiana . The criteria used for this determination is specified 
in GASB 14 . The financial statements of the City Court of Sulphur in and for 
Ward Four are discreetly presented in the financial statements of the City of 
Sulphur, Louisiana . The City Court system is fiscally dependent on the City of 
Sulphur, Louisiana for office space, courtrooms, salaries and other operating 

expenses . 

In evaluating how to define the government, for financial reporting purposes, 
management has considered all potential component units . The decision to 
include a potential component unit in the reporting entity was made by applying 
the criteria set forth in GAAP . The basic-but not the only-criterion for 
including a potential component unit within the reporting entity is the 
governing body 's ability to exercise oversight responsibility . The most 
significant manifestation of this ability is financial interdependency . Other 
manifestations of the ability to exercise oversight responsibility include, but 
are not limited to, the selection of governing authority , the designation of 
management, the ability to significantly influence operations, and 
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A lh-ofessional Corporcidon 

C ertified l'~ddit~. A eetm n, ta 

INDEPENDENT A[ 

Honorable Steven Broussard, Judge 
city Court of Sulphur in and for Ward 

A Component Unit of the City of Sul 
City Council, City of Sulphur 
Su] phur, Louisiana 

We have audited the accompanying genel 
City Court of Sulphur in and for Ward 
unit of the City of Sulphur, Louisiana 
]996, as listed Jn the table of cont 
statements are the responsibility of 
Ward Four, Sulphur, Louisiana, managen 
an opinion on these general purpose fi 

We conducted our audit in accorda~ 
standards and Government Auditing S 
General of the United States. Thos 
perform the audit to obtain reasonab] 
purpose financial statements are frel 
includes examining, on a test basis, 
dJ sclosures in the general purpose 
includes assessing the accounting pri 
made by management, as well as eva 
financial statement presentation . 
reasonable basis for our opinion . 

in our opinion , the general purpose i 
present fairly, in all material respec 
Court of Sulphur in and for Ward Four 
of the City of Sulphur, Louisiana, as 
its operations for the year then ended 
accounting principles 

I11 accordance with Government Audit/ 
report dated September 3, 1996 on ou 
Sulphur in and for Ward Four, Sulphur, 
and a report dated Septenlber 3, IS 
regulations . 

Our audit was conducted for the purpos 
purpose financial statements taken as 
tab]e of contents is presented for puI 
a required part of the general purpose 
of Sulphur, in and for Ward Four, Su]p 



 



C ITY COURT OF SULPHUR IN AhTD FOR WARD FOUR 

A COMPONENT UN IT OF THE CITY OF SULPHUR
, LOU ISIANA 

COMBINED BALAN CE SHEET - ALL FUN D TYPES AND A CCOUN T GROU PS 

June 30, 1996 

ASSETS 

Cash 

Prepaid expenses . . 
Restricted assets: 

Cash 
General fixed assets 

TOTAL A SSETS 

LIABILITIES AND FUND EQUITY 

Liabilities : 
Accounts payable 
Payable from restricted assets 

Bail bonds payable 
Fines payable 

TOTAL LIABILITIES 

Fund equity : 
Investment ~n general fixed 

assets 

Fund balances : 
Reserved 
Unreserved - undesignated 

Governmental 
Fund 
Type 

General 
Fund 

$ 109,765 
5 .727 

162 .215 

A ccount 

Grou~ 
General 

Fixed 
A ssets 

175 .566 

$ 1,523 

3 ,347 
7 ,986 

12 ,856 

150,882 
113 ,969 

TOTAL FUND EQUITY 264.851 

TOTAL L IAB ILITIES 

AND FUND EQUITY 

See accompanying notes 

Totals 
(Memor 

1996 1995 

$ 109,765 $ 113,402 
5 ,727 

162 ,215 

175 ,566 

$ 453,273 

$ 1,523 

3 ,34 7 

7 ,986 

12 ,856 

]35 ,682 

144 ,307 

637 

5 .106 

__ _  5,743 

175,566 175,566 144
, 307 

150,882 
]13 ,969 

130,576 
112 1765 

175 ,566 440 ,417 387 6
z~ 48 

2 

$ 453,273 



CITY COURT OF SULPHUR IN AND FOR WARD FOUR 
A COM PONENT UN IT OF THE C ITY OE SULPHUR , LOU ISIANA 

COMBINED STATEMENT OF REVENUES , EXPEND ITUR ES AND 
CHAN GES IN FUND BALAN CE - GOVERNMENTAL FUND TYPE 

Year Ended June 30, 1996 

REVENUES : 

Civil fees . . 
Cou rt co sts . . 

Fines 

Interest income 
Miscellaneous . 

EXPEND ITURES : 
General government 
Capital outlay . 

199-- 6 1995 

$ 92,156 
532 ,799 

294 ,860 

6,008 
12 ,586 

TOTAL REVENU ES 938 ,409 

174 ,146 

31 ,259 
205 ,405 

Transfers out : 
Calcasieu Parish District Attorney 32 ,640 
Calcasieu Parish Sheriff 5, 017 
City of Sulphur 170 , 934 
Indigent Defender Fund 160

, 963 
La . Commission on Law Enforcement 19

, 921 
Library Fund 4

, 215 
Louisiana Rehabilitation Services 21 , 370 
Louisiana State Police Training Academy 6 , 625 
Parish of Calcasieu 154 , 848 
Southwest Regional Crime Lab 53

, 877 
Supreme Court of Louisiana 1] , 097 
To~ l of DeQuincy 
Town of Vinton 50 
Ward 4 Marshall 69

,937 
TOTAL EXPEhUgITURES 916 ,899 

EXCESS OF REVENU ES OVER EXPEND ITURES 

See accompanying notes 

21 ,518 

FUND BAL~/~CE - BEGIN]qING 243 ,34] 

FUND BALANCE ~ ENDING $ 264,851 

3 

$ 75,282 
712 ,552 
365 ,363 

4 ,428 

15,568 

_ 1 ,173 ,193 

176 ,628 

19,198 

195 ,826 

51 , 

4 , 

213 , 

223 , 
26 , 
2 , 

29 , 

8 , 

233 , 

4 7 , 

8 , 

94 . 

159 

200 

082 
610 

180 
595 

790 

687 
740 

695 

514 

150 
730 

804 

_ 1 ,140 ,762 

32 ,43] 

210 ,910 

$ 243,341. 



CITY COURT OF SULPHUR IN AND FOR WARD FOLrR 
A COMPONENT I/NIT OF THE CITY OF SULPHUR , LOUISIANA 

NOTES TO FINAN CIAL STATEMENTS 

June 30, 1996 

NOTE ] - StrMMARy OF SIGNIFICANT ACCOUNTING POLICIES 

"Measurable" means the amount of the transaction can be determined and 
"available" means collectible within the current period or soon enough 
thereafter to be used to pay liabilities of the current period . Expenditures 
are recorded when the related fund liability is incurred . 

All revenues are ~lot susceptible to accrual because generally they are not 
measurable until received in cash . 

E . Cash 

Cash includes amounts in demand deposits as 
a maturity date within three months of the 

well as short-term investments with 
date acquired by the government. 

State statutes authorize the government to 
Treasury, commercial paper, corporate bonds 

At June 30, 1996, the carrying amount 

and the bank balance was $326,313. 
utilized as collater~l~ 

Description 

U .S . Treasury Notes 
FD IC Insurance . . 

invest in obligations of the U .S 
and repurchase agreements. 

of the City Court's deposits was $271,980 
Of the bank balance the following was 

Bank 
Balance 

$ 126,313 
200 000 

$ 326,313 

Market 
Value 

$ 126,313 
200 1000 

$ 326,313 

Under state law , these deposits (or the resulting bank balances) must be 
secured by federal deposit insurance or the pledge of securities owned by the 
fiscal agent bank . The market value of the pledged securities plus the 
federal deposit insurance must at all times equal the amount on deposit with 
the fiscal agent . These securities are held in the name of the pledging 
fiscal agent bank in a holding or custodial bank that is mutually acceptable 

to both parties. At June 30, 1996, the City Court has $326,313 in deposits 
(collected bank balances). These deposits are secured from risk by $200,000 
of federal deposit insurance and $126,313 of pledged securities held by the 
custodial bank in the ~ame of the fiscal agent bank (GASB Category 3). 

Even though the pledged securities are considered uncollateralized (Category 
3) under the provisions of GASB Statement No. 3, Louisiana Revised Statute 
39:1229 imposes a statutory requirement on the custodial bank to advertise and 
sell the pledged securities within I0 days of being notified by the City Court 
that the fiscal agent has failed to pay deposited funds upon demand . 
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CITY COURT OF SULPHUR IN AND FOR WARD FOUR 

A COMPONENT UNIT OF THE CITY OF SULPHUR , LOUISIANA 
NOTES TO FINANCIAL STATEMENTS 

June 30, 1996 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

NOTE 

J . Total Columns on Combined Statements 

Total column s on the general purpose financial statements are captioned 
"memorandum only" to indicate that they are presented only to facilitate 
financial analysis. Data in these columns do not present financial position 
or results of operations in conformity with generally accepted accounting 
principles . Neither are such data comparable to a consolidation . 

K . Comparative Data 

Comparative total data for the prior year have been presented in the 
accompanying financial statements in order to provide an understanding of 
changes in the City Court's financial position and operations. 

S 

A summary of changes in general fixed assets follows 

office equipment 
office furniture 

NOTE 3 - RETIREMENT COMM ITMENTS 

Balance 
July i, 

1995 

$ 119,733 
24 ,574 

Net 
Additions 

$ 30,237 
1 ,022 

Balance 
June 30, 

1996 

$ 149,970 
25,596 

Substantially all employees of the City Court are eligible to participate in the 
Municipal Employees' Retirement System, a multiple-employer public employee 
retirement system . Judge Steven Broussard is eligible to participate in the 
Louisiana State Employees' Retirement System , a single-employer public employee 
retirement system . The payroll for employees covered by each system for the 

year ended June 30, 1996, was $21,036 and $15,110; the City Court's total 
payroll was $55,070. 

Municipal Employees' Retirement System 

Membership is mandatory as a condition of employment beginning on date employed 
if the employee is working on a permanent regularly scheduled basis of at least 
35 hours per week, not participating in another public funded retirement system 
and under age 60 at date of employment . Elected officials are considered full 
time employees and must be enrolled if they meet eligibility requirements . 
Members are eligible for retirement benefits when they meet one of the 
following : 
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CITY COURT OF SULPHUR IN AND FOR WARD FOUR 
A COM PONENT UN IT OF THE CITY OF SULPIFOR , LOU ISIANA 

NOTES TO FINAN CIAL STATEMENTS 

June 30, 1996 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

F . Restricted Assets 

Restricted assets on the combined balance sheet represent amounts which have 

accumulated in accordance with bail bond, accrued judicial fee, fine and civil 
proceeding deposits . 

G . Legal Compliance - Budgets 

The City Court does not prepare a budget, based on an Attorney General's 
opinion issued in 1980, which stated Courts were exempt from the Local Budget 
Act, Therefore, the Combined Statement of Revenues, Expenditures and Changes 
in Fund Balance - Budget and Actual - General Fund Type is not presented . 

H . General Fixed Assets 

General fixed assets are not capitalized in the fund used to acquire or 
construct them . Instead, capital acquisition and construction are reflected 
as expenditures in the Governmental Fund, and the related assets are reported 
in the General Fixed Assets Account Group . All purchased fixed assets are 
valued at cost where historical records are available and at an estimated 
historical cost where no historical records exist. The costs of normal 
maintenance and repairs that do not add to the value of the asset or 
materially extend asset lives are not capitalized. 

Assets in the General Fixed Assets Account Group are not depreciated 

I . Compensated Absences 

Vested or accumulated vacation leave that is expected to be liquidated with 
expendable available financial resources is reported as an expenditure and a 
fund liability of the Governmental Fund . Amounts of vested or accumulated 
vacation leave that are not expected to be liquidated with expendable 
available financial resources are reported in the General Long-term Debt 
Account Group . No expenditure is reported for these amounts . In accordance 

with the provisions of Statement of Financial Accounting Standards No. 43, 
Accounting for Compensated Absences~ no liability is recorded for nonvesting 
accumulating rights to receive sick pay benefits . However, a liability is 
recognized for that portion of accumulating sick leave benefits that it is 
estimated will be taken as "terminal leave" prior to retirement . At June 30, 
1996 the City Court's liability for compensated absences could not be 

reasonably estimated . 
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SV ?' ~[~,0~ & (~om]i~~ A Prqfcssional Corporaliol~ 
Certified P~ btic Acco~nta 

INDEPENDENT AUD ITORS ' 

BA SED ON AN AUDIT OF GENERAL 

PERFORMED IN ACCORDANCE WITH 

Honorable Steven Broussard, Judge 
City Court of Sulphur in and for Ward Fc 
A Component Unit of the City of Su].ph~ 

City Council, City of Sulphur 
Su]phur, Louisiana 

We have audited the general purpose fi 
Sulphur in and for Ward Four. Sulphur, L 
Sulphur, Louisiana , as of and for the yea 
report thereon dated September 3, 1996 . 

We conducted our audit in accordance with 
Government Auditing Standards, issued b 
States. Those standards require that 
reasonable assurance about whether the f 
misstatement. 

Compliance with laws, regulations, cont: 
Court of Sulphur in and for Ward Four, Su 
City of Sulphur, Louisiana, is the respo; 
and for Ward Four, Sulphur, Louisiana 
reasonable assurance about whether the ~ 
misstatement, we performed tests of the C 
Sulphur, Louisiana's compliance with c 

contracts, and grants. However, the obje 
financial statements was not to provide a 
provisions . Accordlng]y , we do not expr 

The results of our tests disclosed no ins 
to be reported under Government Auditing 

This report is intended for the informal 
City of Sulphur, Louisiana . However, th/ 
its distribution is not limited . 

Mires & Company , CPAs, APC 
September 3, ] 996 

;(~1,1 Hr'Pli~ l',,hq:'~,~, ~ .%'t~hd~,,, l~*,,ix,',,,,, 



Honorable Steven Broussard, Judge 
City Court of Sulphur in and for Ward Four 

A Component Unit of the City of Sulphur, Louisiana 
City Council, city of Sulphur 
Sulphur, Louisiana 
Page 2 

We noted a certain matter involving the internal control structure and its 
operation that we consider to be a reportable condition under standards established 
by the American Institute of Certified Public Accountants. Reportable conditions 
involve matters coming to our attention re]ating to significant deficiencies Jn the 

design or operation of the internal control structure that, in our judgement, could 
adversely affect the entity's ability to record , process, summarize, and report 
financial data consistent with the assertions of management in the general purpose 
financial statements . 

The reportable condition is that the City Court does not have adequate segregation 
of duties within its internal control structure . However, because of the City 
Court's size and resources, proper segregation of duties is not feasible . 

A material weakness is a reportable condition in which the design or operation of 
one or more of the internal control structure elements does not reduce to a 
relatively low leve] the risk that errors or irregularities in amounts that would 
be material in relation to the general purpose financial statements being audited 
may occur and not be detected within a timely period by employees in the normal 
course of performing their assigned functions. 

Our consideration of the internal control structure would not necessarily disclose 
all matters in the internal control structure that might be reportable conditions 
and, accordingly, would not necessarily disclose all reportable conditions that are 
also considered to be material weaknesses as defined above . However, we believe 
the reportable condition described above is not a material weakness . 

This report is intended for the information of management and the City Council, 
City of Sulphur, Louisiana . However, this report is a matter of public record and 

its distribution is not limited . 

Mires & Company, CPAs, APC 
September 3, 1996 



 

A Professional Corporcaion 

Ccrt(Hed l'~blic Accom tt~ 

~ EPE~ E'T AUm TORS ' REPORT 

BASED ON AN AUD IT OF GENERA 

PERFORMED IN ACCOR 

AUD ITIN 

Honorable Steven Broussard , Judge 

City Court of Sulphur in and for Ward I 
A Component Unit for tile City of SulI 

City Council, City of Sulphur 
Sulphur, Louisiana 

We have audited the general purpose f 
Sulphur in and for Ward Four, Sulphur, 
Sulphur, Louisiana, as of and for the ye 
report thereon dated September 3, 1996 . 

We have conducted our audit in acco 
standards and Government Auditing Stand 
tile United States . Those standards req 
obtain reasonable assurance about wheth( 
are free of material misstatement . 

Tile management of the City Court of 
Louisiana , a component unit of the City 
establishing and maintaining an intern 

responsibility, estimates and judgment~ 
expected benefits and related costs oJ 

procedures. The objectives of an i[ 
management with reasonable, but not abso 
against loss from unauthorized use o] 

executed in accordance with management 
permit the preparation of general purpo 
generally accepted accounting principle 
internal control structure , errors or ir 

be detected. Also, projection of any ev 
is subject to the risk that procedures 
conditions or that the effectiveness oJ 
procedures may deteriorate . 

Jn planning and performing our audit oJ 
of the City Court of Sulphur in and for 
unit of the City of Sulphur, LouisiaE 
obtained an understanding of the intern 
internal control structure , we obtained 
policies and procedures and whether tl 
assessed control risk in order to determ 
of expressing our opinion on the gener~ 
provide an opinion on the interna] co 
express such an opinion . 



CITY COURT OF SULPHUR IN AND FOR WARD FOUR 
A COMPONENT UN IT OF THE CITY OF SULPHUR , LOUISIANA 

NOTES TO FINAN CIAL STATEMENTS 

June 30, 1996 

NOTE i - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

accountability for fiscal matters . A second criterion used in evaluating 
potential component units is the scope of public service. Application of this 
criterion involves considering whether the activity is conducted within the 
geographic boundaries of the government and is generally available to its 
citizens . A third criterion used to evaluate potential component units for 
inclusion or exclusion from the reporting entity is the existence of special 
financing relationships, regardless of whether the government is able to 
exercise oversight responsibilities . Based upon the application of these 
criteria , there are no potential component units included in the government's 
reporting entity . 

C . Fund Accounting 

The accounts of the City Court are organized on the basis of a fund and account 
group, each of which is a separate entity with its own self-balancing accounts 
that comprise its assets, liabilities, fund balances, revenues, and 
expenditures . Resources are accounted for in individual funds based upon the 
purposes for which they are to be spent and the restrictions, if any, on the 
spending activities. The City Court uses the following fund types in its 
activities : 

Governmental Fund TyPe 

General Fund - the general operating fund , accounts for all financial 
resources of the city Court. 

A ccoun t G roup 

General Fixed Assets Account Group - Fixed assets used in governmental fund 
type operations (general fixed assets) are accounted for in the General Fixed 
Assets Account Group rather than in governmental funds . 

D . Basis of Accounting 

The accounting and financial reporting treatment applied to a fund is determined 
by its measurement focus. All governmental funds are accounted for using a 
current financial resources measurement focus. With this measurement focus, 
only current assets and current liabilities generally are included on the 
balance sheet. Operating statements of these funds present increases (i.e., 
revenues and other financing sources) and decreases (i.e., expenditures and 
other financing uses) in net current assets. 

The modified accrual basis of accounting is used by all governmental fund typ es. 
Under the modified accrual basis of accounting , revenues are recognized when 
susceptible to accrual (i.e., when they become both measurable and available). 
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CITY COURT OF SULPHIrR IM AND FOR WARD FOUR 
A COM PONENT UN IT OF THE CITY OF SULPHUR , LOU ISIANA 

COMPARATIVE SCHEDULE OF GENERA L GOVERNM ENT EXPENDITURES - GOVERNMENTAL FUND TYPE 

Years Ended June 30, 1996 and 1995 

Attorney , witness and curator fees 
Audit fees 
Bank and credit card charges 
Civil fees - Judge and Marshall 
Clerical 
Conventions and seminars . . . 

Court cost refunds 
Dues 
In su ran ce 

Janitorial services 
Judge ad hoc 
Legal advertising 
Library 
Miscellaneous 
Miscellaneous services 
Office supplies and expenses . 
Pest control 

Recordation of judgment 
Repairs and maintenance 
Retirement funds - Clerical . . 
Retirement funds - Judge . . . 
Supplementary state fees . . . 
T axes 

Telephone 

See accompanying notes 

- ii 

1996 1995 

$ 9,165 
3 ,500 

451 
22 ,404 

39,960 
5,798 

10,320 
665 

1,325 

6 ,027 
150 
459 

3 ,316 

6 ,208 
8 ,079 

24 ,699 
490 

2,364 
4 ,468 
1 ,920 

1 ,813 

12 ,455 
1 ,046 

7.064 

$ 16,736 
3 ,500 

771 

20,602 

42 ,568 

1 ,439 

10 ,531 

460 

6 ,370 

150 

440 

3 ,415 

5 ,192 
7 ,196 

23,633 
240 

2 ,188 
10 .975 

2,019 
9,926 
1 ,544 

6 733 



CITY COURT OF SULPHUR IN AND FOR WARD FOUR 
A COMPONENT UN IT OF THE CITY OF SULPHLrR , LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 

June 30 . 1996 

NOTE 3 - RETIREMENT COMM ITMENTS 

The 'pension benefit obligation ' 
present value of pension benefits, 
increases and step-rate benefits, 
result of employee service to date 

is a standardized disclosure measure of the 

adjusted for the effects of projected salary 
estimated to be payable in the future as a 
The measure, which is the actuarial present 

value of credited projected benefits, is intended to help users assess the 
System's funding status on a going-concern basis, assess progress made in 
accumulating sufficient assets to pay benefits when due, and make comparisons 
among PERS and employers. The System does not make separate measurements of 
assets and pension benefit obligation for individual employers . The pension 
benefit obligation at June 30, 1995, the latest available information , for the 
System as a whole, determined through an actuarial valuation performed as of 

that date, was $5.70 billion. The System's net assets available for benefits 
on that date {valued at market) were $3.59 billion, leaving a~l unfunded pension 
benefit obligation of $2.11 billion. 

Ten year historical trend information designed to provide information about the 
Louisiana State Employees' Retirement System's funding progress is presented in 
the System 's June 30, 1995 annual financial report . 

- i0 



CITY COURT OF SULPHUR IN ~  FOR WARD FOUR 
A COMPONENT UNIT OF THE CITY OF SULPHLrR , LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 

June 30, 1996 

NOTE 3 - RETI 

i . Any age with thirty or more years of creditable service . 
2 . Age 55 with twenty-five years of creditable service. 
3. Age 60 with a minimum of ten years of creditable service . 
4 . Disability requires five years of creditable service. 
5. Survivors benefits require five years creditable service at death o~ 

member . 

The monthly amount of the retirement allowance for any member shall consist of 
an amount equal to three percent of the member's final compensation multiplied 
by his years of creditable service . 

Covered employees are required to contribute 9.25% of their total monthly 
earnings, excluding bonuses or fees in excess of regular salary or retainer, 
overtime pay or payments relative to termination of employm ent. The City Court 
is required to contribute 6.75 % of each and every member's earnings . The 

contribution requirement for the year ended June 30, 1996 was $3,366, which 
consisted of $1,429 ~rom the City Court and $1,946 from employees. 

The pension benefit obligation is a standardized disclosure measuze of the 

present value of pension benefits, adjusted for the effects of projected salary 
increases and step -rate benefits , estimated to be payable in the future as a 
result of employee service to date . The measure , which is the actuarial present 

value of credited projected benefits, is intended to help users assess the 
System 's funding status on a going-concern basis, assess progress made in 
accumulating sufficient assets to pay benefits when due, and make comparisons 
among PERS and employers. The System does not separate measurements of assets 
and pension benefit obligation for individual employers . The pension benefit 
obligation at June 30, 1995, the latest information available , for the System 
as a whole determined through an actuarial valuation performed as of that date, 
was $321.90 million. The System's net assets available for benefits on that 
date (valued at market) were $276.39 million, leaving an unfunded pension 
benefit obligation of $45.51 million. 

Ten year historical trend information designed to provide information about the 
Municipal Employees' Retirement System's fund progress is presented in the 
System 's June 30, 1995 annual financial report . 

Louisiana State Employees' Retirement System 

Covered employees are required by State Statute to contribute 11 .5% of their 
salary to the plan . The City Court is required by the same statute to 
contribute 11.9% of eligible salaries . The contribution requirement for the 

year ended June 30, 1996 was $3,551 which consisted of $1,813 from the City 
Court and $1,738 from the Judge. 
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INDEPENDENT AUD ITORS ' REPORTS SECTION 


