
NOTES TO FINANCIAL STATeMENtS (continued) 

Debt Service Funds 
Enterprise Fund - Utility Fund 
Sales Tax Fund 

Interfund 
Receivables 

$ --- 
66,852 

NOTE 4 - RESTRIuI~ D ASSKTS - PI~)PRIETARY Poled TYPE 

Interfund 
Payab les 

$ 384 

66,468 

Restricted  assets were applicable to the following at June 30: 

1996 1995 

Bond reserv e account 
Bo nd contingency accoun t 
Customers' deposits 

$ 235,127 
40,622 
61r299 

$ 262,813 
38,122 
57r861 

337,048 358,796 

The following funds reflected deficits in their retained  earnings/fun d 
balances at Jun e 30, 1996: 

Enterprise Fund - Utility Fund $ (766,269) 

The enterp rise fun d deficit is due to depreciation expense on co ntributed  
assets, and not from normal operations. 

The Town Council plans to eliminate the deficit in retained  earnings of 
th e Utility Fund by reducing th e ope rating transfers required by th e 
general fun d, and increasing operating transfers in from  th e sales tax 
fun d. 

It is estimated  that th e accumulated  deficit should by eliminated  with in 
the next seven fiscal years. 

At Jun e 30, 1996, the carrying amount of the Town's depo sits was $ 22,414 
and the bank balances we re $109,582. The Town's depo sits and bank ba lances 
were covered  by fed eral depository  insuran ce up to $ 100,000. The 
remaining ba lan ce was covered  by co llateral held in th e pled ging financial 
ins titutions ' trust department in the Town's name. 
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SALES TAX FUND 

To account for the receipt and use of proceeds of th e Town's I .2% sales 
and use tax. These taxes are dedicated to capital expenditures for sewer 
and sewage disposal department operations and maintenance. 

Proc eeds of the tax have been pled ged an d ded icated  to th e retirement 
of Utilities Revenues Refundi ng Bonds dated April 6, 1989. 

A po rtion of accumulated  sales tax revenues has been dedicated  to be used  
for street improvements. 

To acco un t for the receipts an d subsequent expenditur e of funds received 
for th e sale of cemetery plots an d th e maintenance an d upkeep of th e Town- 
owned  cemetery. 
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Public safety - police 
(continued): 
Uniforms 
Capital outlay 

1996 

Actual 

Variance - 
Favorable 
(Unfavorab le) 

800.00 1,167.28 

1995 
Actua l 

367.28) 674.55 
- - -  35.593.00 

Total expenditures 100,230.00 103,445.58 3,215.58) 127,213.30 

Street department: 
Salaries 
Truck expense 
Repairs an d maintenance 
Concrete, gravel, etc. 
Miscellaneous 
Small tools and supplies 
Ca pital outlay 

2.24) 
452.31) 
168.67) 
16.32) 
146.65 
143.10) 
667.04 

Tota l street 
department 66,900.00 66,868.95 31.05 98,545.02 

Total expenditur es 362,160.00 361,874.39 285.61 381,071.00 

25 



 

TOWN OF WASHINGTON, LOUISIANA 
G~VERAL FUND 

STATI~MEN~ OF EXPENDITURES OOMPARED TO BUDGET (GAAP) BASIS 
Year Ended June 30, 1996 

With Comparative Actual Amounts for Year Ended  Jun e 30
, 1995 

General government: 
Auto expense 
Audit fees 
Salaries 
Attorney fees 
Accounting fee s 
Advertising 
Group insurance 
Utilities 
Office supplies 
Payroll taxes 
Miscellan eous 
Dues an d subscriptions  
Insurance 
Preparation of tax roll 
Repairs an d maintenance 
Court clerk 
Mayor's auto allowan ce 
Washington museum 
Telephone 
Mee tings and conventions 
Pest control 
Supplies - gen eral 
Janitorial supplies 
Capital outlay 

1996 

Budget 

1,000.00 
2,800.00 
22,600.00 
12,000.00 
1,950.00 
300.00 

12,000.00 
12,200.00 
3,000.00 
10,200.00 
8,400.00 
1,000.00 
48,000.00 

580.00 
1,000.00 
300.00 

2,400.00 
3,000.00 
1,200.00 
1,400.00 
500.00 

1,800.00 
1,200.00 
46r200.00 

Actua l 

Variance - 
Favorable 
(Unfavorab le 

$ 953.62 
3,250.00 
22,185.73 
12,380.00 
2,170.00 
366.24 

11,018.70 
12,743.53 
2,833.46 
10,173.20 
4,810.89 
952.30 

48,527.31 
620.00 
843.61 
300.00 

2,436.00 
3,000.00 
1,439.39 
1,663.65 
519.32 

1,615.19 
1,072.67 
45.685.05 

Tota l gen eral 
government 195,030.00 191,559.86 

Public safety - police: 
Salaries 
Auto expense 
Film and developing 
Coroner's fee s 
Equiptnent repairs 
Supplies 
Telephone 
Miscellaneo us 
Office supplies 
Fee ding prisoners 

46.38 $ 
450.00) 
414.27 
380.00) 
220.00) 
66.24) 
981.30 
543.53) 
166.54 
26.80 

3,589.11 
47.70 
527.31) 
4O.OO) 
156.39 

36.00) 

239.39) 
263.65) 
19.32) 
184.81 
127.33 
514.95 

1995 
Actual 

1,209.00 
2,400.00 
23,589.46 
1,332.75 
1,835.00 
203.00 

21,558.20 
11,014.13 
3,019.55 
12,890.85 
11,009.84 

710.13 
46,431.73 

570.40 
2,142.01 
325.00 

2,400.00 
3,000.00 
1,395.98 
1,645.16 
526.24 

2,552.32 
1,801.93 
1,750.00 

3,470.14 155,312.68 

1,714.37) 
129.17 
16.77 

718.87 
441.39) 
705.13) 
720.87) 
374.99) 
243.64 

72,565.81 
8,988.13 

96.60 

The accompanying notes ar e an  integral part of this sta tement
. 
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TOWN OF WASHINGIDN, LOUISIANA 
GENERAL FUND 

STATI~M~ r OF ~ , EXPENDITURES, AND CHANGES IN 
FUND BALANCE - BU]DGET (C4LAP BASIS) AND ACTUAL 

Year Ended June 30, 1996 
with Comparative Actual Amounts for Year Ended  June 30

, 1995 

Revenues: 
Ad valorem taxes 
Licenses and permits 
Intergovernmental 
Charges for services 
Fines and forfeits 
Miscellan eous reven ues 

Total revenues 

Expenditures: 
General government 
Public safety - police 
Street department 

Total expenditur es 

1996 

$ 19,200.00 
32,800.00 
11,300.00 
1,000.00 
16,600.00 
42t700.00 
123,600.00 

195,030.00 
100,230.00 
66,900.00 
362,160.00 

Actual 

$ 19,744.93 
31,864.65 
11,115.68 
1,365.15 
15,905.99 
42,571.99 
122,568.39 

191,559.86 
103,445.58 
66t868.95 
361,874.39 

Var ian ce - 
Favorable 
(Unfavorable) 

$ 544.93 $ 
935.35) 
184.32) 
365.15 
694.01) 
128.01) 

1,031.61) 

1995 
Actual 

155,312.68 
127,213.30 
98t545.02 
381.071.00 

Excess (deficien cy) of reve- 
nues over expenditures (238,560.00) (239,306.00) ( 746.00) (267,572.49) 

Oth er financing sour ces: 
Operating transfer from: 
Utility fund 180,000.00 180,481. 99 
Sales tax fun d 58,000.00 57

,018.01 ( 

Total other sources 238,000.00 237
,500.00 ( 

481.99 202,698.55 
981.99) 62,032.20 

500.00) 264,730.75 

Excess (deficien cy ) of reve- 
nues & oth er sour ce s over 
expenditur es & oth er uses ( 560.00) ( 1,806.00) ( 1

,246.00) ( 2,841.74) 

Fund balance, beginning 

Fund balan ce, endi ng 

II,009.96 11,009.96 13.851.70 

560.00) 9,203.96 9,763.96 11,009.96 

The accompanying notes are an  integral part of this statement
. 
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AS SE S 

TOWN OF WASHINGTON, LOUISIANA 
GENERAL FOND 

COMPARATIVE BALANCE SHEET 
June 30, 1996 and 1995 

Cash 
Ad valorem taxes receivable 

Total assets 

LIABILITIES AND FUND BALANCES 

Liabilities: 
Accounts payab le 
Payroll taxes pa yab le 

Tota l liab ilities 

Fund ba lan ce - ignated 

Tota l fund balan ce (deficit) 

Total liabilities and fund balan ce 

1996 

$ 15,109.04 
1 ~985.34 

1995 

$ 12,794.69 
1,801.05 

17,094.38 14,595.74 

5,743.31 3,585.78 
2.147.11 --- 

7.890.42 

9.203.96 

3,585.78 

11,009.96 

9.203.96 11,009.96 

17,094.38 14,595.74 

The accompanying notes are an  integral part of this statement. 
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AS SE S 

TOWN OF WASHINGTON, LOUISIANA 
SPECIAL ~  FUNDS 

COMBINING BALANCE SHEET 
June 30, 1996 

with Comparative Totals for Jun e 30, 1995 

Totals 
Sales Tax 1996 1995 

Cash $1,869.13 $ 13,880.90 $ 15,750.03 $ 12,918.36 
Investments, at cost --- 262,816.01 262,816.01 232,057.15 
Accrued interest receivable --- 4,426.70 4.426.70 3,633.45 

Tota l Assets 1,869.13 281,123.61 282,992.74 248,608.96 

LIABILITIES AND FUND BALANCES 

Liab ilities: 
Payroll tax es payable 
Due to Utility Fund 

$ 114.54 

Total liab ilities 114.54 

Fund Balances: 
Reserved  for 

service 
debt 

ignated I t754.59 

Tota l fund balances It754.59 

66.468.19 

66,468.19 

214,655.42 

214,655.42 

114.54 
66,468.19 

66,582.73 

214,655.42 
1.754.59 

216.410.01 

247,610.91 
998.05 

248.608.96 

To ta l liab ilities an d 
fund ba lan ces 1,869.13 281,123.61 282,992.74 248,608.96 

The accompanying notes are an  integral part of this sta tement. 
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TOWN OF WASHINGTON, LOUISIANA 
SCHEDULE OF ~  INFORMATION AND STATISTICAL DATA 

June 30, 1996 

The Town of Washington, Louisiana operates under the "Mayor and Board 
of Aldermen" form of government. The governing body an d their income 
for th e year ended Jun e 30, 1996 is as follows: 

Honorable John K. Soileau, Ma yor 

Honorab le T. J. Smith, Alderman 

Honorab le Gary Wilson, Alderman 

Honorable John L. Ma tt, Alderman 

Honorab le Wilbert Ledet, Alderman 

Honorab le Doroth y Mayer, Alderwoman 

45 

$8,034 

1,311 

1,311 

1,311 

1,286 

1,311 



AS SE S 

Assessments receivable 

Total assets 

TOWN OF WASHINGTON , LOUISIANA 
DEBT S~ VICE FUND 
BALANCE SHEET 
June 30, 1996 

with Comparative Tota ls for June 30, 1995 

LIABILITIES AND FUND BALANCES 

Liab ilities: 
Due to utility fun d 

Tota l liabilities 

Fund balances: 
Reserved for debt service 
Unreserved -un designated  

Tota l fun d balan ces 

To ta l liab ilities and 
fund balances 

Street Pavinq Project Fund 
1996 1995 

$ 9,115.05 $ 9,115.05 

9,115.05 9,115.05 

383.90 383.90 

383.90 

8,731.15 

8,731.15 

383.90 

8,731.15 

8,731.15 

9,115.05 9,115.05 

The accompanying notes are an  integral part of th is statement. 
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NOTES TO FINANCIAL STAT~M~%~S (continued) 

All fixed  assets are stated  at historical cost. 

Interest is capita lized  on proprietary fund assets acquired  with tax-exempt 
debt. The amount of interest to be ca pita lized is ca lculated  by offsetting 
interest expense incurred  from th e date of the borrowing un til completion 
of th e project with interest earned  on invested  proceeds over the same 
period. No interest co sts have be en capita lized  for the fiscal year ended  
Jun e 30, 1996. 

Compensated Absences 
The Town has adopted  a policy of ten da ys vacation pe r year, which may 
not carry over or accumulate to future years. At June 30, 1996, th e 
liability for accumulated  un paid vaca tion was minimal for be th the general 
and proprietary fun ds, and no liability has been recorded . 

Comparative Data  
Comparative total da ta  for the prior year have been presen ted  in the 
accompanying financial sta tements in order to provide an un derstanding 
of changes in the Town's financial position and ope rations. However, 
comparative da ta have not been presen ted in all sta tements be cause th eir 
inclusion would make certa in sta tements un duly complex an d difficult to 
understand. 

Memorandum Only - Tota l Columns 
Tota l columns on the gen eral purpose financial sta tements are captioned  
"memoran dum only" to indi cate that th ey are presented  only to facilitate 
financial analysis. Data in these co lumns do not present financial 
po sition, results of operations or changes in financial po sition in 
conformity with generally accepted  acco unting principles. Neith er are 
such da ta  com parable to a co nsolida tion. Interfun d eliminations ha ve 
not been ma de in the aggregation of th is da ta . 

Ad valorem taxes atta ch as an  en forceable lien  on prope rty as of Jan uary 
I of each year. Tax es ar e levied  by th e Town  in September or Octobe r 
an d ar e actually billed  to the taxpayers in November. Billed  taxes become 
delinquen t on Jan uary I of th e following year. Revenues from  ad valorem 
taxes are budgeted  in th e year billed . 

For th e year en ded Jun e 30, 1996, th e Town  levied  a general tax of 7.08 
mills on property with an  assessment valuation totaling $2,788,810. 

Tota l tax levied was $19,744.93 with  $838 an d $1,147 be ing receivab le 
from  curren t roll an d prior years, respe ctively. 
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NOTES TO FINANCIAL STATeMEnTS (continued) 

Investments 
Investments consist of certificates of deposit and are stated  at cost. 

Short-term Interfund Receivables/Payables 
During the co urse of operations , numerous tran sactions  occur between 
individual funds for goods provided  or services rendered . These 
receivables and payab les are classified  as "due from other funds" or "due 
to oth er funds" on th e balan ce sheet. 

Prepaid Items 
Payments made to insuran ce companies for coverage that will be nefit the 
period beyond Jun e 30, 1996, ar e recorded  as prepa id insur an ce. 

Bad Debts 
Unco llectable amoun ts due for ad valorem taxes, customers' utility 
receivab les, an d special assessments ar e recognized  as ba d debts through 
the establishment of an  allowan ce account at th e time information becomes 
available which would indicate the un co llectability of th e particular  
receivable . 

Fixed  Assets an d Long-term Liab ilities 
The accounting and repo rting treatment applied to th e fixed  assets an d 
long-term liab ilities assoc iated  with a fun d are determined  by its 
measurement focus. All governmenta l fun d type operations  are accoun ted  
for on a spending or "financial flow" measur ement focus an d only current 
assets and cur rent liabilities ar e generally included on th eir ba lan ce 
sheets. 

Fixed  assets used in goverrm~nta l fun d type operations  (general fixed  
assets) ar e acco un ted  for in th e General Fixed Assets accoun t group, an d 
are recorded  as expenditur es in th e governmental fun d types when pur chased . 
The Town has elected  to capita lize public dca~ain ("infrastructure") fixed  
assets co nsisting of certa in improvements oth er than buildi ngs, including 
roads, bridges, sidewalks, an d drainage improvements. No depreciation 
has been provided  on general fixed  assets. 

Long-term liab ilities expected  to be financed  from  governmental fun ds  
are acco unted  for in th e General Long-Term Debt accoun t gr oup. 

All proprietary funds  ar e accounted  for on a cost of serv ices or "capital 
fmaintenance" measur ement focus, an d all assets an d all liabilities (wheth er 
cur ren t or non-curren t) associated  with  th eir activity ar e included  on 
their balan ce shee ts. 

Depreciation of all exhaustible fixed  assets used  by the proprietary fund 
is charged  as an expense against their ope rations . Depreciation has been 
provided  over the estimated useful lives using th e straight-line meth od. 
The estimated  useful lives ar e as follows: 

utility systems 
Machinery and equipment 

15 
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NOTES TO FINANCIAL STATI~gE~ S (continued) 

Basis of Accounting 
Ba sis of Acco un ting refers to when revenues 
are recognized in the acco unts and reported  
Basis of acco un ting relates to th e timing of 
regar dless of the measurement focus applied . 

an d expenditur es 
in the financial 
the measur ements 

or expenses 
statements. 
made, 

All governmental fun ds ar e accounted  for using th e modified  accrual basis 
of accoun ting. Their revenues are recognized  when th ey become measur able 
and available as net current assets. Taxpayer-assessed income, gross 
receipts, an d sales taxes ar e considered  "measur able" when in th e hands  
of collecting governments an d ar e recognized  as revenue at that time. 
Fines and permits ar e not susceptible to accrual because generally they 
ar e not measurab le un til received . Therefore, th ey ar e not recognized  
as revenue until received in cash. 

Expenditur es ar e generally recognized  un der the modified  accrual basis 
of accoun ting when th e related  fun d liab ility is incurred . Ex ceptions 
to th is general rule include principle an d interest on general long-term 
debt which is recognized  when due. 

The accrual ba sis of acco un ting is utilized  by proprietary fun d types. 
Under th is me th od, revenues ar e reco rded  when earned  an d expens es ar e 
reco rded  at th e time liab ilities ar e incurred . 

lets and Budqetarv Accountinq 
The Town follows th ese proc ed ur es in establishing th e budgetary data 
reflected  in these financial statements: 

I. The Mayor prepares a proposed  budget an d submits same to th e Board 
of Aldermen no later than th irty da ys prior to th e beginning of each 
fiscal yea r. 

A summary of th e propo sed budget is published  an d th e pub lic notified  
that th e propo sed  budget is availab le for pub lic inspection. 

A pub lic hearing is held on th e propo sed  budget at lea st ten  da ys 
after pub lication of the ca ll for th e hearing. 

After th e holding of th e public hearing and completion of 
necessary to finalize an d implement th e budget, th e budget 
through passage of 
year for wh ich th e 

an  ordinance prior to th e commencement 
budget is be ing adopted. 

all action 
is adopted  

of th e fiscal 

5. Any budgetary amendments require th e approval of th e Mayor an d Board 
of Aldermen. 

6. Any budgetary appropriations lapse at th e end of each fisca l year . 

7. Budgets for th e General, Spe cial Revenue an d Debt Service Funds  ar e 
adopted  on a basis cons istent with  generally accepted  accoun ting 
principles (GAAP). 
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TOWN OF WASHINGTON 
NOTES TO FINANCIAL STATEMENTS 

June 30, 1996 

NOTE I - SUMMARY OF SIGNIFICANT ~  POLICIES 

The Town of Washington, Louisiana was incorporated un der the provisions 
of th e Lawrason Act. The Town operates un der a Mayor-Board of Aldermen 
form of government. 

The acco un ting and reporting po licies of th e Town of Washingt on conform  
to generally accepted  acco unting principles as applicable to governments. 
Such acco un ting an d reporting proced ures also conform to th e requirements 
of Lo uisiana Revised Statutes 24:517 and to the guides set forth in th e 
Lo uisiana Mun icipal Audit an d Acco un ting Guide, and to the industry audit 
gu ide, Audits of Sta te an d Local Governmenta l Units. 

The following is a summary of certain significant acco unting policies. 

Repor tin~ Entity 
This repo rt includes all fun ds and the general long-term  debt acco un t 
group which are co ntrolled  by or dependent on th e Ma yor and Board of 
Aldermen. Control by or dependence on th e Town was determined on th e 
basis of budget adoption, taxing auth ority, auth ority to issue deb t, 
election or appointment of governing body, and other general oversight 
respo nsibility. 

Fund Accoun ting 
The accounts of the Town  of Washington are organized on th e basis of funds 
and accoun t groups, each of wh ich is co nsidered  a separate accoun ting 
entity. The operations  of each fun d ar e acco un ted  for with  a separate 
set of self-balan cing accounts that comprises its assets, liabilities, 
fun d equity, revenues an d expenditures, or expenses, as appropriate. 
Go ve~ t resour ces are allocated to and accoun ted  for in individual 
funds  based  upo n the purposes for wh ich th ey are to be spent an d the means 
by wh ich spendi ng activities ar e co ntrolled . The var ious fun ds ar e 
gr ouped, in th e financial sta tements in th is report, into two categories: 
governmenta l and proprietary . Each category, in turn, is divided  into 
separate "fund types". 

Governmenta l funds  ar e used  to acco un t for all or most of a government's 
general activities, includi ng th e collection an d di sbur sement of earmarked  
mo nies (special reven ue fun ds ), the acquisition or construction of general 
fixed assets (capita l projects funds ), an d th e servicing of general long- 
term  debt (deb t serv ice fun ds ). The general fund is used  to acco un t for 
all activities of the general government not accoun ted  for in some other 
fun d. 

Proprietary fun ds  ar e used  to acco un t for activities similar to th ose 
found in th e private sector, where th e determination of net incc~e is 
necessary or useful to soun d financial administration. Goods or services 
from such activities ar e provided to outside parties (enterprise fun ds). 
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NOTES TO FINANCIAL STATEMENTS (continued) 

Utility revenues refunding bonds curren tly outstanding are as follows: 

purl3ose 
Utility system refinancing 

Interest Rates 
11 % 

Amoun t 
$ 372t874 
372,874 

Annual debt service requirements to maturity for the utility reven ues 
refun di ng bo nds, includi ng interest of $ 264,488 are as follows: 

Fiscal Year 
Endi ng 6/30 

1997 
1998 
1999 
2000 
2001 

Therea fter 
Total 

Enterprise Fund - 
Utility Fund 

$ 62,533 
63,252 
61,770 
61,770 
64,028 
324t009 
637,362 

To ta ls 

62,533 
63,252 
61,770 
61,770 
64,028 
324t009 
637,362 

NOTE I 0 - D~DI(~ (~  ~  [9 "~;f'~ 8 ~ D  ~  OF 

1.2% Sales and Use Tax 
The Town of Washington has ded icated  th e proceeds of its I% sales and 
use tax to the purpose of retirement of utility revenues refun ding bonds 
dated  April 6, 1989. These bo nds  were issued for th e purpose of 
refinancing the original bo nds  issued  for constructing sewers, sewer 
disposal works, an d water systems. 

The Town ha s ded icated  the proceeds of its .2% sales and use tax  to th e 
purpose of street an d sidewalk improvements. For th e year en ded  June 
30, 1996, $ 7,975 ha d been collected  and used  for th ese purposes. 

NOTE 11 - ~  O~ l~u%IDS: RESTRICTIONS ON USE - PRf)PRL~-K~RY 

Under the terms of th e bo nd indenture on outstandi ng utility revenues 
refunding bo nds  da ted April 6, 1989, all income an d revenue of every natur e 
derived  from th e operation of th e system are pledged  for the purpose of 
the follow ing funds and sha ll be set aside into th e following separate 
fun ds : 

utilities Revenue Fund 
All revenues derived  or to be  derived  from th e ope ration of the System 
sha ll be depo sited  promptly in a separate account designated as th e 
"Utilities Revenue Fund". Out of th ese revenues shall be first set aside 
an amount sufficien t to provide for th e payment of th e rea sonable en d 
necessary expenses of ope rating and mainta ining th e System . 
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LIABILITIES AND FUND EQUITY 

Liabilities: 
Current liab ilities 
(payab le from curren t assets): 
Accounts payab le 
Accrued expenses 
Total cur rent liabilities 
(payab le from  curren t assets) 

Current liabilities 
(pa yab le from restricted assets) : 
Utility refunding bonds pa yab le 
Accrued interest pa yable 
Customers' deposits 
Tota l current liab ilities 
(pa yab le from restriced assets) 

Long-term liabilities: 
Utility refundi ng bo nds pa yab le 
To ta l long-term liab ilities 

Total liab ilities 

Fund equity: 

Contributed  capital: 
State grants 
Federal gr ants 
Intergoverranental 
To ta l contributed  capita l 

Reta ined earnings: 
Reserved  for bo nd retirement 
Unreserved 
Total retained  earnings (deficit) 

To ta l fund equity 

1996 1995 

3,642.29 
2.231.07 

5,873.36 

21,517.00 
10,198.00 
41,462.23 

73.177.23 

351,357.00 
351.357.00 

430.407.59 

236 
2,366 
643 

3.245 

146.36 
219.00 
501.53 
866.89 

275,748.71 
( 1,042,017.56) 
( 766,268.85) 

2.479.598.04 

912.40 
1.070.00 

1.982.40 

19,652.00 
10,853.45 
39,296.65 

69,802.10 

372.874.00 
372.874.00 

444,658.50 

236,146.36 
2,366,219.00 
643,501.53 

3,245.866.89 

300,934.95 
938,577.34) 
637,642.39) 

2,508,224.50 

Tota l liabilities and fun d equity 2,910,005.63 3,052,883.00 

37 



NOTES TO FINANCIAL STAT~4ENTS (continued) 

The Town's investments co nsist of certificates of deposit and are secured  
by the same collateral discussed above. The total collateral pled ged  
amounted  to $ 721,567 (market value) at Jun e 30, 1996, and averaged  
$ 700,000 to $ 850,000 for the entire year. Tota l investments of 
$ 686,897, depo sits of $ 22,414 an d bank balances of $109,582 were 
adequately secured  as of an d for th e year ended  June 30, 1996. 

The following is a summary of proprietary fun d-type fixed assets at June 
30, 1996: 

Enterprise Fund - 
Utility Fund 

Land 
Buildings 
Furniture and fixtures 
Tran spo rta tion equipment 
Machinery an d equipment 
Gas syste~ an d extensions  
Water system an d extensions  
Sewer system an d extensions  

Less accumulated depreciation 

Net fixed assets 

$ 113,559 
39,995 
15,533 
51,643 
82,370 
309,935 

1,504,461 
Ir854,145 
3,971,641 
1.715.166 

2,256,475 

The Town is a defendant in var ious lawsuits. Alth ough th e outcome of 
these lawsuits is not presently determinable, in th e opinion of the Town's 
attorney the resolution of th ese matters will not have a materially adverse 
effect on th e financial co ndition of th e Town. 

utilitv Revenues Refundinq Bonds 
The Town  issued  refunding bonds to provide for the refinancing of the 
Town's general obligation and revenue bo nds. The original bo nds we re 
issued  to provide funds for the aoquisition and co ns truction of ma jor 
capita l facilities. Since the ma jor portion of these facilities co ns isted 
of the Town's water an d sewe r systems, th e en tire portion of the utility 
revenues refunding bo nds  are being reported  in the proprietary fun d an d 
will be repaid from proprietary fun d revenues. 
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TOWN OF WASHINGTON , LOUISIANA 
COMBINED STAT~ 4E~Z~ OF CASH FLOWS - PROPRIETARY FUND TYPE 

Year Ended June 30, 1996 

CASH FLOWS FROM OPERATING ACT IVITIES 
Net loss 
Adjustments to reconcile net loss to net cash 
provided  by operations: 
Depreciation 

De crease (increase) in: 
Accounts receivable 
unbilled  service revenue 
Accrued interest receivable 
Inventory 
Due from other funds 
Prepaid expenses 

Increa se (decrease) in: 
Accoun ts payab le 
Accrued  expenses 
NET CASH (USED BY) OPERATING ACTIVITIES 

CASH FLOWS FROM  INVESTING AC'fIVITIES 
De crea se in investments, at cost 
Purchases of plant and equila~ent 
De crea se in restricted  assets 
Increa se in curren t liab ilities pa yab le from 
restricted  assets 
NET CASH PROVIDED  BY INVESTING ACTIVITIES 

CASH FLOWS FROM  FINANCING ACT IVITIES  
Contributed capital 
Principa l red uction of long-term liabilities 

NET CASH (USED  BY) FINANCING ACT IVITIES  

NET INCREASE IN CASH 

CASH AT BEGINNING OF YEAR 

CASH AT END OF YEAR 

$( 128,626.46) 

146,198.19 

2,729.89 
1.161.07 
52,946.03) 

113,880.46 
( 18,116.02) 

21,748.97 

3.375.13 
120.888.54 

21,517.00) 
21,517.00) 

46,425.51 

32.297.06 

78,722.57 

The accompanying notes are an  integral part of th is sta tement. 
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TOWN OF WASHINGTON, LOUISIANA 
ENTERPRISE FUND 
UTILITY FUND 

SCHEDULE OF OPERATING EXPENSES 
Years Ended June 30, 1996 and 1995 

Gas department: 
Audit fees 
Accoun ting fees 
Depreciation 
Ga s purchases 
Insurance and bond expenses 
Miscellan~ous 
Office supplies 
Pa!n-ol i taxes 
Posta ge 
Rep~irs - meters 
Rep~lirs - other 
Salaries 
Supplies - oth er 
Telephone 
Truck expenses 
Utilities 

Total gas department 

Water department: 
Ac~ )unting fees 
Dep]~eciation 
Insl]rance 
Miscellaneous 
Materials and supplies 
Outside services 
Rep airs 
Supplies - other 
Telephone 
Truck expenses  

To tal water  department 

$ I 

11 
129 
17 
6 

4 
3 
3 
I 
46 
11 
3 
I 
6 

1996 

750 
84O 
481 
664 
452 
884 
806 
243 
OO8 
133 
392 
210 
981 
715 
717 
211 

250,496.00 

79,966.82 

1995 

219,919.45 

480.00 
59,080,75 

1,282.28 
113.00 

73,302.98 

The accompanying notes are an  integral part of th is sta tement. 
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Sewer department: 
Accounting fees 
Insurance 
Depreciation 
Miscellaneous 
Supplies - other 
Payroll taxes 
Repairs 
Salaries 
Truck expenses 

Total sewer department 

Tota l operating expenses 

39 

1996 

480.00 
4,293.52 
75,483.83 
1,520.00 
8,119.54 
1,614.73 
4,140.95 
17,862.19 

10.00 

113,524.76 

1995 

480.00 
4,097.15 

75,501.53 
1,870.95 
2,339.31 
1,358.77 
3,732.06 
14,838.16 

765.80 

104,983.73 

443,987.58 398
,206.96 



GENERAL FIXED ASSETS ACCOUNT GROUP 

The General Fixed Assets Account group accounts for fixed  assets not used  
in proprietary find operations. 
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TOWN OF WASHINGTON , LOUISIANA 
SPECIAL REVENUE FUNDS 

SALES TAX FUND 
STATEMENT OF ~ , EXPENDITURES, AND CHANGES IN 

BALANCE - BUDGET (GAAP BASIS) AND ACI~AL  
Year Ended June 30, 1996 

with C~ ative Actual Amoun ts for Year En ded  Jun e 30, 1995 

Revenues: 
Taxes: 
Sales Tax es 

Miscellaneous revenues: 
Interest on investments 
Total revenues 

Expenditures: 
General government 

Tota l expenditur es 

1996 

Budget Actua l 

Variance - 
Favorable 
(Unfavorable) 

1995 
Actual 

$ 56,000.00 $ 55,370.54 $( 629.46) $ 52,515.67 

10,300.00 
66,300.00 

12#052.65 
67,423.19 

59.95 
59.95 

1,752.65 
1.123.19 

( 59.95) 
( 59.95) 

9r979.63 
62.495.30 

Excess of revenues over 
expenditures 66,300.00 67,363.24 1,063.24 62,495.30 

Oth er financing uses: 
Operating transfer to: 
Ge neral Fund 
Utility Fund 
Total other uses 

58,000.00 
43t301.00 
101,301.00 

57,018.01 
43t300.72 
I00t318.73 

981.99 
.28 

982.27 

62,032.20 
34t650.66 
96.682.86 

Excess (deficiency) of 
revenues over expendi- 
tures & oth er uses ( 35,001.00) ( 32,955.49) 2,045.51 ( 34,187.56) 

|.h/nd balan ce, beginning 247,610.91 247.610.91 281,798.47 

].A/nd ba lance , en ding ( 35,001.00) 214,655.42 249,656.42 247,610.91 
= = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = 

The accompanying notes are an integral part of this sta tement. 
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TOWN OF WASHINGTON , LOUISIANA 
STATEMENT OF CHANGES IN GENERAL FIXED AS SETS 

Year Ended June 30, 1996 

Land 

Improvements 
Other Than 

Buildings Buildings 

General fixed  assets, beginning of year $ 60,980 $ 384,397 $ 681,251 

Additions: 
Special fund revenues 

Total additons  

General fixed  assets, end of year 60,980 
= = = = = = = =  

384,397 
= = = = = = = =  

11,333 

24,981 

692,584 
= = = = = = = =  

The accompanying notes are an integral part of this sta tement. 
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TOWN OF WASHINGTON , LOUISIANA 
SPECIAL REVENUE FUND 

C~ INING STATE~  OF ~ , EXPENDITURES 
AND CHANGES IN FUND BALANCES 
Year Ended June 30, 1996 

with Comparative Totals for Year Ended  Jun e 30, 1995 

Revenue : 
Taxes 
Charges for services 
Miscellaneous 

Cemetery 
Tota ls 

Sales Tax 1996 1995 

- - -  $ 55,370.54 $ 55,370.54 $ 52,515.67 
8,645.00 --- 8,645.00 6,490.00 

- - -  12,052.65 12,052.65 9,979.63 

To ta l revenues 8,645.00 

Expenditures: 
General government 18,888.46 

Tota l expenditures 18,888.46 

67.423.19 

59.95 

59.95 

76.068.19 

18.948.41 

18.948.41 

68,985.30 

15,109.28 

12t506.55 

Excess (deficiency) of 
revenues over 

expenditur es (10,243.46) 67,363.24 57,119.78 57,401.14 

Other financing sources 
(uses): 
Operating transfers in 
Operating transfers out 

11,000.00 
- - -  (100,318.73) 

11,000.00 
(100,318.73) 

5,400.00 
(162t800.72) 

Tota l oth er financing 
sources (uses) 11,000.00 (100,318.73) ( 89,318.73) (157,400.72) 

Excess (deficiency ) of 
reven ues an d other 
sour ces over expend- 
itur es and oth er uses 756.54 ( 32,955.49) 32,198.95) ( 99,999.58) 

Fund balan ces, beginning 998.05 247,610.91 248,608. 96 382,215.38 

].Alnd balan ces, ending 1,754.59 214,655.42 216,410.01 282,215.80 

The accompanying notes are an  integral part of this sta tement. 
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~ S~ S 

TOWN OF WASHINGTON , LOUISIANA 
UTILITY FUND 

COMPARATIVE BALANCE SHEET 
June 30, 1996 and 1995 

Current assets: 
Cash 
Inves~ ts, at cost 
Accounts receivable, net of allowan ce for 
unco llectable accoun ts ($671.25) 

Unbilled service revenue 
Accrued interest rec eivable 
Due from debt service fun d 
Due from sales tax fund 
Inventory 
Prepaid expenses 

Total current assets 

Restricted assets: 
Bond reserve account: 

Investments, at cost 
Bo nd contingen cy accoun t: 

Investments, at cost 
Customers deposits: 
Cash 
Investments, at co st 

Total restricted assets 

Plan t and equipment, at co st, 
net of accumulated depreciation 
(1996 - $1,715,166.89; 
1995 - $1,568,968.70) 

Total assets 

1996 

$ 78,722.57 
109,448.24 

316.483.69 

1995 

$ 32,297.06 
223,328.70 

358.19 

309.529.92 

235,126.89 262,812.93 

40,621.82 

22,414.21 
38.884.45 

337.047.37 

2.256.474.57 

38,122.02 

20,160.57 
37,700.82 

358.796.34 

2.384.556.74 

2,910,005.63 3,052,883.00 

The accompanying notes are an  integral part of this statement. 
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Utility Fund - To account for the provision of gas, water and sewer 
services to resident of th e Town. All activities 
necessary to provide such services are acco un ted for in 
th is fun d, including, but not limited  to, administration, 
operations, maintenance, financing and related  debt service, 
and billing and co llection. 
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TOWN OF WASHINGTON, LOUISIANA 
DEBT SERVICE FUND 

STATEMENT OF ~ t EXPENDIq%~ ESt AND CHANGES IN 

FUND BALANCE - BUDGET (GAAP) BASIS AND ACII/AL 
Year Ended June 30, 1996 

Revenues: 
Miscellaneous - 

Interest Inc(m~  

Total revenue 

Expenditures: 

Excess revenues over expenditures 

Other financing uses: 
Operating transfer from (to): 

General fun d 
Utility fund 

To ta l other uses 

Excess (deficiency) of revenues 
over expenditur es an d other uses 

Fund balan ce, beginning 

Fund ba lan ce, ending 

Street Pavinq Project Fund 
Budget 

$ 

8.731.15 

8,731.15 
= = = = = = = = = 

8.731.15 

8,731.15 

The accompanying notes are an  integral part of this statement. 
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TOWN OF WASHINGTON , LOUISIANA 
DEBT SERVICE FUND 

STAT~V~ V9 OF REVENUES, EXPENDIqLrRES 
AND CHANGES IN FUND BAIANCES 

June 30, 1996 
with Comparative Totals for Year Ended June 30, 1995 

Revenues: 
Miscellaneous - 

Interest Income 

To tal revenue 

Expenditures: 
Principle retirement 
Interest 

To tal expenditures 

Excess (deficiency) of revenues 
over expenditures 

Oth er financing soures (uses): 
Operating transfer from (to) 

Sales tax fun d 
Utility fund 

Tota l oth er sour ces (uses) 

Excess (deficiency) of revenues an d 
other sour ces over expenditur es 
an d other uses 

9A/nd balance, beginning 

Fund balan ce, en di ng 

Street Paving Project Fund 
1996 1995 

$ 

8.731.15 

$ 

8.731.15 

8,731.15 8,731.15 

The accompanying notes are an  integral part of this statement. 
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To account for the funds generated by assessing individual property owners for a 
share of th e cost of paving several streets within the Town. 
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TOWN OF WASHINGTON, LOUISIANA 
SPECIAL ~  FUNDS 

C~nL'r~ Y FUND 
STATEMENT OF REVENUF~ , EXP~N]gITURES, AND CHANGES IN 

FUND BALANCE - BUDGET (GAAP BASIS) AND ACIIJAL 
Year Ended June 30, 1996 

with Comparative Actual Amoun ts for Year En ded  June 30
, 1995 

Revenues: 
Charges for services: 
Sale of plots 
Interment fees 
Maintenance & upkeep 
Total revenues 

Expenditures: 
General government: 
Miscellaneous 
Interment fees 
Gas, oil & repairs 
Supplies 
Capital outlay 
Salaries 
Payroll taxes 
Total expenditures 

1996 

3,430.00 
200.00 

2,200.00 
100.00 
600.00 

10,800.00 
800.00 

18.130.06 

Actua l 

Variance  - 
Favorable 
(Unfavorab le) 

$ 3,900.00 $( 
625.00 

4r120.00 
8.645.00 

100.00 
25.00 
970.00 
845.00 

1995 
Actual 

) $ 5,500.00 
) 950.00 

40.00 

132.20) 
10.00 
42.95) 
30.02 
1.00 

391.60) 
232.73) 

6.490.00 

758.46) 15,109.28 

Excess (deficiency) of reve- 
nues over expenditures (10,330.00) (10,243.46) 86.54 ( 8,619.28) 

Other financing sour ces: 
Operating transfer from 
Utility Fund 
Tota l oth er sour ces 

Excess (deficiency) of reve- 
nues over expenditures 

Fund balance, beginning 

Fund balance, en ding 

11,000.00 
11,000.00 

11t000.00 
11,000.00 

9,200.00 
9.200.00 

670.00 756.54 86.54 580.72 

998.05 998.05 417.33 

670.00 1,754.59 1,084.59 998.05 

The accompanying notes ar e an  integral part of th is sta tement. 
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TOWN OF WASHINGTON , LOUISIANA 
COMPARATIVE STATEMENT OF GENERAL FIXED AS SETS 

June 30, 1996 end 1995 

General Fixed Assets 
Land 
Buildings 
Improvements other than buildings 
Equipment 
Oth er structures en d improvements 

Total general fixed  assets 

Investment in General Fixed Assets From: 
General Fund revenues 
Federal Reven ue Sharing Fund reven ues 
Special Revenue Fund revenues 
Fed eral grants 
Contributions by property owners 
Utility Fund revenues 
Sta te Reven ue Sharing Funds 
Department of Transporta tion 
State Mineral Trust Fund 

1996 1995 

60,980 
384,397 
692,584 
231,167 
74.021 

60,980 
384,397 
681,251 
231,167 
28.336 

1,443,149 1,386,131 

345 
71 
268 
325 
121 
47 
19 
176 
11 

546 
788 
031 
000 
273 
675 
675 
000 
143 

Total investment in general fixed  assets 1,443,149 1,386,131 

The accompanying notes are an integral part of th is sta tement. 



 

TOWN OF WASHINGTON , LOUISIANA 
COMBINED STATEMEBF~ OF REVENUES, EXPENSES AND CHANGES 

IN RETAINED EARNINGS - PROPRIETARY FUND TYPE 
Years Ended June 30, 1996 and 1995 

Operating revenues: 
Charges for services: 
Gas sales 
Water sales 
Sewer charges 
Connection charges 
Tapping charges 

Miscellan eous revenues 
Total operating revenue 

Ope rating expenses: 
Gas department 
Water department 
Sewer department 

~ ta l operating expenses 

Operating in~  

Non-ope rating revenues (expenses): 
Interest income 
Interest expense 

Tota l non-operating revenues (expenses) 

Enterprise 
1996 1995 

$ 356,946.61 
87,037.33 
38,446.35 
1,817.98 
3,408.36 
1,510.48 

489.167.11 

250,496.00 
79,966.82 
113,524.76 
443.987.58 

45.679.53 

16,897.69 
42,522.41) 

1,026.01 
463,995.39 

65.789.23 

16,121.33 
44,695.93) 

25,624.72) ( 28,574.60) 

Income (loss) before ope rating transfers 20,054.81 37,214.63 

Transfers to General Fund 
Transfers to Cemetery Fund 
'~ransfers from Sales Tax Fund 

Net ope rating transfers 

Net income (loss) 

Retained  earnings (deficit), beginning 

Reta ined  earnings (deficit), ending 

80,481.99 
11,000.00 
43r300.72 
48.181.27 

202,698.55 
9,000.00 

) ( 34,650.66) 
177,047.89 

128,626.46) ( 139,833.26) 

( 637,642.39) ( 497,809.13) 

( 766,268.85) ( 637,642.39) 

The accompanying notes are an integral part of this statement
. 

11 



For all of the internal control structure categories listed above, we 
obtained  an understanding of the design of relevant policies an d proced ures 
and wheth er th ey have been placed in operation, and we assessed control 
J?isk. 

Our  consideration of th e internal control structur e would not necessarily 
disclose all matters in th e internal control stru ctur e that might be 
r~ terial weaknesses un der standards established  by the American  Institute 
of Certified  Public Accoun tan ts. A material weakness is a co ndition in 
which th e design or ope ration of one or more of th e internal contr ol 
structure elements does not reduce to a relatively low level th e risk 
tha t errors or irregular ities in amounts that would be  ma terial in relation 
to th e general purpose financial statements be ing audited ma y oc cur  and 
not be  detected within a timely pe riod by employees in th e normal cour se 
of performing th eir assigned  functions. We noted  no matters involving 
luhe internal control structur e en d its operation that we co nsider to be 
material weaknesses as defined above. 

This report is inten ded  for the information of the Town Coun cil, the 
fed eral gran tor agen cy, and the Legislative Auditor of the State of 
Ix)uisiana. However, th is report is a ma tter of public record an d its 
distribution is not limited . 

Opelousas, Louisiana 
Octobe r 21, 1996 
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R ICHARD C . U RBAN 
CERTIFIED PUBLIC ACCOUNTANT 

M EM BER: 
AM ERICA N INSTITUTE OF 

CERTIFIED F'UBLIC ACCOUNTANTS 
SOCIETY OF LDU~SIANA 
CERTIFIED PUBLIC ACCOUNTANTS 

To the Mayor and Board of Aldermen 
Town of Washington, Louisiana 

OFFICE: 
1137 HEATHER DRIVE 

OPELOUSAS. LOUISIANA 70570 
pHONE (318) 942 2154 

We have audited the general purpose financial statements of the Town of 

Washingt on, Louisiana, for the year ended June 30, 1996, and have issued  
our report thereon dated October 21, 1996. 

We conducted  our audit in acco rda nce with  generally accepted  audi ting 
standards an d Government Auditing Standards, issued  by th e Comptroller 
General of th e United  States. Those standards require that we plan  and 
perform th e audit to obtain reasonable assuran ce about whether th e general 
purpose financial sta tements are free of mater ial misstatement. 

In planning an d pe rforming our audi t of th e gen eral purpose financial 
statements of th e Town of Washington, Louisiana, for th e year ended June 
30, 1996, we considered its internal co ntrol structure in order to 
determine our  audi ting proced ures for th e purpose of expressing our  opinion 
on th e gen er al purpose financial statements an d not to provide assur an ce 
on the internal control structure. 

The management of th e Town of Washingt on, Louisiana, is respo nsible for 
establishing an d ma inta ining an internal co ntrol stru ctur e. In fulfilling 
this respo nsibility, estimates an d judgn~nts by management are required  
to assess th e expected  be nefits an d related  co sts of internal control 
structure policies and proced ures. The objectives of an  internal co ntrol 
structur e ar e to provide management with  reasonable, but not absolute, 
assur ance th at assets are safeguarded agains t loss from unauth orized  use 
or dispo sition an d that tran sactions  are executed  in acco rdan ce with  
management's auth orizations  an d recorded  properly to pe rmit th e preparation 
of general purpose financial statements in acco rdance with  th e prescribed 
basis of acco unting. Because of inheren t limita tions  in any internal 
co ntrol structur e, errors or irregularities may neverth eless occur  and 
not be  detected . Also, projec tion of an y evaluation of th e stru ctur e 
to futur e periods is subject to th e risk that proced ur es ma y be come 
inadequate be cause of changes in co nditions  or that th e effectiven ess 
of the design an d operation of po licies an d proced ur es ma y deteriorate. 

For the purpose of this repo rt, we  ha ve classified  th e sign ificant internal 
co ntrol structur e po licies an d proced ur es in th e following categories: 
cash receipts, cash disbur sements, an d repo rting. 
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R ICHARD C . U RBAN 
CERTIFIED PUBLIC ACCO UNTANT 

M EM BER : 
AM ERICAN IN~;TITUTE O F 

CERTIFIED FUBL)C ACCOUNTANTS 
SOClE~i-M OF LOUISIANA 
CERTIFIED PUBLIC ACCO UNTANTS 

TO the Mayor and Board of Aldermen 
Town of Washington, Louisiana 

OFFICE: 
1137 HEATHER DRIVE 

OPELOUSAS, LOUISIANA 70570 
PHONE (318) 942.2154 

We have audited the general purpose financial statements of the Town of 
Washingt on, Lo uisiana, for the year ended June 30, 1996, and have issued  
our report th ereon dated October 21, 1996. 

We conducted  our audit in accordance with  generally accepted  auditing 
standa rds and Government Auditing Standards , issued  by th e Comptroller 
General of th e United  Sta tes. Those standards require that we plan and 
perform th e audi t to obta in reasonable assur ance about wheth er the general 
purpose financial sta tements are free of material misstatement. 

Complian ce with laws, regulations, contracts, and grants applicable to 
the T(x4n of Washington, Louisiana, is the responsibility of the Town's 
management. As part of obta ining rea sonable assur ance about wheth er th e 
general purpose financial sta tements ar e free of material mi sstatement, 
we pe rformed tests of th e Town's complian ce with  certa in provisions of 
laws, regulations , co ntracts, an d grants. However, the objective of our 
audit of th e general purpose financial sta tements was not to provide an 
opinion of overall c~~npliance with  such provisions. Accordingly, we do 
not express such an opinion. 

The results of our tests indi cate tha t, with  respect to th e items tested , 
the Town  of Washingt on, Louisiana, complied , in all ma ter ial respects, 
with  th e provisions  referred  to in th e preceding paragr aph. With  respect 
to items not tested , noth ing came to our  attention that caused  us to 
be lieve that th e Town  ha d not complied , in all n~ terial respe cts, with 
th ose provisions . 

This repo rt is inten ded  for th e information of the Town Council, the 
fed eral gr an tor agen cy, an d the Legislative Auditor of th e State of 
:Louisiana. However, th is repo rt is a ma tter of public 
distribution is not limited . 

Opelousas, Lo uisiana 
~ tobe r 21, 1996 
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NOTES TO FINANCIAL STATemEntS (continued) 

I~ond Sinking Fund 
There shall next be set aside into a fund called  the "Bond Sinking Fund" 
during each fiscal year, an amount sufficient to pay all principal an d 
interest falling due on October I of the current fisca l year an d April 
I of th e next succeeding fisca l year on all be nds and obligations pa yable 
therefrom. The amount to be  so paid into such fund in each fisca l year 
sha ll be  paid in monthly installments on or before the 20th day of ea ch 
month . 

(b ntingency Fund 
There sha ll next be  set aside into th e "Contingency Fund" a month ly deposit 
~.~/ual to 5% of th e amount to be  pa id into the "Sinking Fund" for the 
corresponding month ly period. Such deposits shall continue for the life 
of th e be nds . 

Reserve Fund 
In addition, th ere sha ll be pa id into a "Reserve Fund" a sum equal to 
5% of th e amoun t to be pa id into th e "Sinking Fund" for the correspo nding 
mo nthly pe riod. Such depo sits sha ll continue un til such time as there 
is on depo sit in the "Reserve Fund" an  amoun t equal to the highest combined  
principa l ~ d interest requirements falling due and an y succeeding bond 
year . 

The Town of Washington is a member of the Municipa l Police Employees 
Retirement System of Louisiana, which covers th e eligible employees of 
t~e po lice department. Oth er Town Employees are not covered  by a plan . 
No em ployee s were eligible to participa te dur ing the fisca l year ended  
Jun e 30, 1996. The Town makes contributions  for the covered  em ployee s 
k~sed  on four teen percent (14%) of compensation, of which seven  percen t 
(7%) is th e em ployee s' share. No contributions  were made during the fiscal 
year ended  June 30, 1996. 

The Town of Washington assisted  the St. Landry Parish Police Jury in 
dListributing food stamps to qualified  recipien ts. The Town provided  spa ce 
in the town hall as well as employees to distr ibute th e food stamps. 
The Town  was reimbur sed  by th e Sta te of Louisiana for a portion of th e 
cost of di str ibuting these food stamps. All expenses associated with 
finis program as well as all reimbursements received  ha ve been acco unted  
~or in th e General Fund. From July I, 1995 un til December 18, 1995, the 
Town  received  and distr ibuted $176,440 in food stamps. At Jun e 30, 1996, 
the Town  no longer participa tes in th is assistance program  an d ha s 
accoun ted  for and returned all un issued  food stamps to th e Sta te of 
I~)uisiana . 
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Town Council 
Washington, Louisiana 
Page 2 

and, in our opinion, is fairly presented in all material respects in relation 
to the financial statements of each of th e respe ctive individual funds and 
accoun t group, taken as a whole. 

Opelousas, Louisiana 
October 18, 1996 

RICHARD C . URBAN , C .P.A . 
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TO the Town Council 
Town of Washington, Louisiana 

OFFICE: 
1137 HLA] HER DR IV E 

OPELOUSAS, LOUISIANA 70570 
PHONE (318) 9422554 

We have audited the accompanying general purpose financial statements and the 
combining, individual fund and account group financial sta tements of th e Town 
of Washington, Louisiana as of an d for th e year ended  Jun e 30, 1996, as listed 
in the table of contents. These financial sta tements are the respo nsibility 
of the Town of Washingt on's management. Our respo nsibility is to express an 
opinion on th ese financial statements based  on our audit. 

We co nducted  our audi t in acco rdance with generally accepted  auditing standards. 
Those standards require that we plan  an d perform the audi t to obta in reasonable 
assur an ce about wheth er th e financial statements ar e free of material mis- 
sta tement. An audit includes examining, on a test ba sis, evidence  suppo rting 
the amounts and disclosures in the financial sta tements. An audit also includes 
assessing the accoun ting principles used an d significant estimates ma de by 
management, as well as evaluating the overall financial sta tement presentation. 
We believe th at our  audi t provides a reasonable basis for our opinion. 

In our opinion, the gen eral purpose financial sta tements referred  to above, 
presen t fairly in all material respe cts, th e financial position of th e Town 
of Washington, Lo uisiana, as of Jun e 30, 1996, an d th e results of its operations 
and cash flows of its proprietary fun d types for th e year th en ended , in 
conformity with generally acce pted accounting principles. Also, in our  opinion, 
th e combining, indi vidual fund an d acco un t group financial sta tements referred  
to above present fairly, in all ma terial respects, the financial po sition of 
each of th e individua l fun ds an d accoun t gr oups of th e Town of Washington, 
Louisiana, at June 30, 1995, an d th e results of operations  of such fun ds  an d 
the cash flows of indi vidua l proprietary fun ds for th e year th en  en ded, in 
conformity with generally acce pted  accoun ting principles. 

Our  audi t was made for the purpose of forming an  opinion on th e gen eral purpose 
financial sta tements taken  as a whole and on th e combining, indi vidual fun d 
and account gr oup financial sta tements. The ac~ ying financial information 
listed  as supporting sched ules in the table of conten ts is presen ted  for 
purposes of additional analysis an d is not a required  part of th e financial 
sta tements of th e Town of Washingt on, Lo uisiana. Such information ha s been 
subjected  to the audi ting procedures applied  in th e audit of the general 
purpose, combining an d individua l fun d an d 
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ASSETS 

TOWN OF WASHINGTON , LOUISIANA 
COMBINING BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS 

June 30, 1996 
with Comparative Totals for June 30, 1995 

Governmenta l Fund Types 

Cash $ 
Investments, at cost 
Receivables (net of allow- 
ance for uncollectables) : 
Interest 
Taxes 
Accounts 
Special assessments 

Due from other fun ds 
Unbilled service revenue 
Inventory 
Prepaid expenses 
Restricted assets: 
Cash 
Investments, at cost 

Fixed  assets (net of 
accumulated  depreciation) 

Total Assets 

General 
Spe cial 
Revenue 

15,109 $ 15,750 
- - -  262,816 

1,985 
4,427 

Debt 
Service 

9,115 

17,094 282,993 9,115 

The accom panying notes are an integral part of this sta tement. 

4 



Proprietary 
Fund 

$ 78,723 
109,448 

3,437 

32,891 

66,852 
17,458 
5,355 
2,320 

22,414 
314,633 

2.256.475 

Groups 
General 
Fixed 
Assets 

I .443.149 

2,910,006 1,443,149 

General 
Long-term 

Debt 

TOTALS 
Memorandum Only 

1996 1995 

109,582 
372,264 

7,864 
1,985 
32,891 
9,115 
66,852 
17,458 
5,355 
2,320 

22,414 
314,633 

$ 58,010 
455,386 

5,180 
1,801 
32,732 
9,115 
384 

18,884 

358 

20,160 
338,636 

3.699.624 3.770.688 

4,662,357 4,711,334 



 

TOWN OF WASHINGTON , LOUISIANA 
COMBINING BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS 

June 30, 1996 
with Comparative Totals for June 30, 1995 

LIABILITIES  AND FUND EQUITY 

Liabilities: 

Governmenta l Fund TY 

Accoun ts payab le $ 
Accrued expenses 
Due to other fun ds 
Currant liab ilities pa yable 

from restricted  assets: 
utility refunding bonds 
pa yab le 

Accrued  interest pa yab le 
Customers' deposits 

Utility refunding bo nds  
pa yab le 

General 
Special 
Revenue 

5,743 $ --- 
2,147 115 

- - -  66,468 

Total liab ilities 7t890 66t583 

Fund equity: 
Investments in general 
fixed  assets 

Contributed capita l 
Reta ined  earnings: 

Reserved 
Unreserved  

Fund balances: 
Reserved  for debt 

service 
Unreserv ed -undesignated  

To ta l fund equity 

Tota l liab ilities 
and fund equity 

Debt 
Service 

384 

384 

- - ~  214,655 --- 
9t204 It755 8r731 

17,094 282,993 9,115 
= = = = = = ~ =  = = = = = = = =  = = = = = ~ - -  

The accompanying notes are an integral part of this sta tement. 
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Proprietary 
Fund 

Enterprise 

3,642 
2,231 

21,517 
10,198 
41,462 

351.357 

430.407 

3,245,867 

275,749 
(1,042,017) 

2.479.599 

Groups 
General 
Fixed 
Assets 

1,443,149 

1.443.149 

2,910,006 1,443,149 

$ 

General 
Long-term 

Debt 

TOTALS 
Memorandum Only 

1996 1995 

9,385 
4,493 
66,852 

21,517 
10,198 
41,462 

351.357 

505.264 

1,443,149 
3,245,867 

275,749 
(1,042,017) 

214,655 
19.690 

4.157.093 

4,498 
1,070 
384 

19,652 
10,853 
39,297 

372.874 

448.628 

1,386,131 
3,245,867 

300,935 
938,577) 

247,611 
20.739 

4.262.706 

4,662,357 4,711,334 



Revenues : 
Taxes 

TOWN OF WASHINGTON , LOUISIANA 
COMBINING STATeMeNT OF REVENUES, EXPENDITURES, AND CHANGES 

IN FUND ~ CES - ALL GO~ AL FUND ~"fPES 
Year Ended June 30, 1996 

with Comparative Totals for th e Year Ended  Jun e 30, 1995 

Licenses and permits 
Intergove~ tal 
Charges for services 
Fines 
Miscellaneous 
Interest 
Total revenues 

Governmental Fund 
Special Debt 

General Revenue Service 

$ 55,370 $ --- 

8,645 

12,053 
76,068 

Expenditures: 
Current: 
General government 191,560 18,948 
Public safety - police 103,445 --- 
Street department 66,869 --- 

Capital outlay 
Total expenditures 361,874 18,948 

Excess (deficien cy) of 
revenues over (un der) 
expe nditures (239,306) 57,120 

Other financing sour ces (uses): 
Operating transfers in 
Operating transfers out 

237,500 11,000 
(100,319) 

Total oth er  financing 
sour ces (uses) 237,500 ( 89,319) 

Excess (deficien cy ) of 
revenues an d other sources 
over expendi tur es an d 
oth er uses ( 1,806) ( 32,199) 

Fund balan ce, beginning 11,010 248,609 8,731 

Fund balan ce, en di ng 9,204 216,410 8,731 

The accompanying notes are an  

TOTALS 

(Memoran dum Only) 
1996 1995 

$ 75,115 
31,865 
11,116 
I0,010 
15,906 
42,571 
12,053 
198,636 

210,508 
103,445 
66,869 

$ 71,225 
29,850 
8,828 
8,800 
19,534 
34,268 
9,979 

182,484 

170,422 
127,213 
98,545 

380r 822 396,180 

(182t186) (213,696) 

248,500 
(100,319) 

273,930 
( 96,683) 

148,181 177,247 

( 34,005) ( 36,449) 

234,345 268,350 

integral part of this sta tement. 
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TOWN OF WASHINGTON, LOUISIANA 
COMBINED STATEMENT OF RE~ , EXPENDITURES, AND CHANGES IN 

FUND B~  - B~  AND AC~ AL - ~ , 
SPECIAL REVENUE, AND DEBT S~ VICE FUNDS 

For the Year Ended June 30, 1996 

Revenues: 
Taxes 
Licenses and permits 
Intergove~ tal 
Charges for services 
Fines 
Miscellan eous 
Interest 
Total revenues 

Expenditures: 
C~_neral goverrane/~t 
Public safety 
Street department 
Capita l Outlay 
Total expenditures 

General Fund 

Actual 

19,745 
31,865 
11,116 
1,365 
15,906 
42,571 

123,600 122,568 

195,030 
100,230 
66,900 

191,560 
103,445 
66,869 

361t874 

Excess (deficien cy) of revenues 
over (under) expenditures ( 238,560) ( 239,306) 

Other financing sour ces (us es): 
Operating transfers in 
Operating transfers out 

Total other financing 
sour ces (uses) 

Varian ce - 
Favorable 

545 
935) 
184) 
365 
694) 
129) 

1,032) 

3,470 
3,215) 

31 

286 

746) 

238,000 237,500 500) 

500) 

Excess (deficien cy ) of revenues 
an d oth er sources over expen- 
ditures an d oth er us es ( 560) ( 1,806) 1,246) 

Fund balance, beginning 

Fund ba lance, ending ( 560) 
= = = = = = = =  

11,010 11r010 

9,204 9,764 

The accanpanying notes ar e an integral part of this statement. 
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Special Revenue Fund Debt Service Fund 

56,000 

7,800 

10,300 
74ti00 

18,130 

Actual 

55,370 

8,645 

12t053 
76,068 

18,948 

18,130 18,948 

Variance - 
Favorable 

(Unfavorable) Budget 

$ ( 630) 

845 

1,753 
1,968 

( 818) 

( 818) 

55,970 57 o 120 1 , 150 

11,000 
(101,301) 

11,000 
(100,319) 

( 90,301) ( 89,319) 

( 34,331) 

( 34,331) 
= = = = = = = =  

982 

982 

( 32,199) 2,132 

248,609 248,609 

216,410 
= = = = = = = =  

250,741 
= = = = = = = =  

10 

- - -  $ 

Actual 

Var ian ce - 
Favorable 

(Unfavorable) 

8,731 8,731 

8,731 
= = = = = = = =  

8,731 
= = = = = = = = 


