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Board of Com m issioners 
1 Iousing A uthority of Jefferson Parish 
1718 Betty Street 
M arrero, Louisiana 70072 

H UD , N ew Orleans Offi ce 
Public H ousing D ivision 

501 M agazine Street - 9lh Floor 

N ew Orleans, Louisiana 70130 

INDEPEN DENT AU DITO R 's REPO RT 

I have audited the accom panying general purpose financial statem ents of the Housing 

Authority of Jefferson Parish (the Authority) as of and for the year ended September 30, 
1998, as listed in the table of contents. These financial statem ents are the responsibility of 
the authority's m anagem ent. M y responsibility is to express an opinion on these financial 
statem ents based on m y audit. 

I conducted m y audit in accordance w ith generally accepted auditing standards. In 
accordance w ith Governm ent Auditing Standards, I have also issued a report dated M arch 31, 
1999 on m y consideration of the Authority's internal control structure, and a report daled 
M arch 31, 1999 on its com pliance with law s and regulations. Those standards require that 1 
plan and perform the audit to obtain reasonable assurance about whether the financial 
statem ents are free of m aterial m isstatem ent. An audit includes exam ining, on a test basis, 
evidence supporting the am ounts and disclosures in the financial statem ents. An audit also 
includes assessing the accounting principles used and significant estim ates m ade by 
m anagem ent, as well as evaluating the overall financial statem ent presentation. I believe that 
nay audit provides a reasonable basis for m y opinion. 

A s described in N ote A , the Authority's policy is to prepare its financial statem ents on 
a prescribed basis of accounting that dem onstrates com pliance with the requirem ents of the 
United States D epartm ent of Housing and Urban Developm ent, which is a com prehensive 
basis of accounting other than generally accepted accounting principles. The Authority does 
not have any proprietary fund types nor non-expendable trust funds and accordingly no cash 
flow s are herein provided. In lieu of, and to assist the reader, a com bined statem ent of 

changes in surplus has been proved herein. In addition, the necessary journal entries to 
convert the accounting of the Authority to be in conform ity w ith generally accepted 
accounting principles have been m ade by this auditor to insure com pliance with applicable 
laws and regulations. 

]n nay opinion, the general purp ose financial statem ents referred to above present 
fairly, in all m aterial respects, the financial position of the Housing Authority of Jefferson 
Parish, as of Septem ber 30, 1998, and the results of its operations for the year then ended in 
conform ity w ith generally accepted accounting principles. 

M y audit was m ade for the purpose of forming an opinion of the general purpose 
financial statem ents taken as a whole. The accom panying com bining, and account group 



financial statem ents and schedules listed in the table of com ents are presented for purposes of 
additional analysis and are not a required part of the general purpose financial statem ent of 

the ltousing Authority of Jefferson Paris. Such information has been subjected to the 
auditing procedures applied in the audit of the general purpose financial statem ents, and in 
m y opinion, is faM y stated in all m aterial respects in relation to the financial statem ents taken 
as a whole on the basis of accounting described above. 

Tiffs report is intended for the inform ation of the Board of Com m issioners and 
m anagem ent of the Itousing Authority of Jefferson Parish and should not be used for any 
other puq~ose. This restriction is not intended to lim it the distribution of this report, which is 
a m ailer of public record. 

M arch 31, 1999 
M andeville, Louisiana, U .S.A 

h 
Certified Public A ccountant 



ASSETS 

H ousing A uthority of Jefferson Parish 
M arrero, Louisiana 

COM BINED BALAN CE SH EET 
Septem ber 30, 1998 

Cash (NOTE A) 
A ccounts receivable from  tenants 
Accounts receivable, net of allow ance 

Advances to other contracts (NOTE B, current) 
D ue fi'om ltUD , current 
Debt service fund 
Prepaid insurance 
D eferred m odern ization costs 

l,and, structures and equipment (NOTE C) 
Ineligible expenses 

Total A ssets 

1,1ABILITIES AND SURPLUS (DEFICIT) 

A ccounts payable and accrued expenses 
Accrued ClAP planning cost 

Advances from other contracts (NOTE B), current 
Due to HUD , current 

Notes payable (NOTE D), current 
Prepaid annual contribution 

Fixed liabilities: (current portion $ 119,568) 
Permanent notes (NOTE D) 
New housing bonds (NOTE D) 

Total Liabilities 

Commitments and contingent liabilities (NOTE G) 

Surplus (deficit) 

TO TA L LIA BILITIES AND SURPLU S 

See notes to financial statem ents 

FW -1331 
$ 148,448 

9,221 
0 

35,553 
72,688 
131,865 
29,026 

0 
7,834,468 

0 

$ 8,261,269 

2,386,996 
533,533 

$ 2,948,721 

$ 0 

$ 5,312,548 

$ 8,261,269 



$ 40,023 
0 

90,951 
711,042 

0 
0 

0 
0 

$ 842,016 

0 

156,573 

$ 346 
0 

469 
80,990 

0 
0 

0 
0 

$ 81,805 

0 

13,690 

$ 998,589 $ 95,495 

Contribution Contracts 

FW -2054 

0 
0 

$ 32,721 

0 

186,691 

$ 219,412 

LA48-V013- 
001 

935,678 
0 
0 
0 
0 
0 
0 
0 
0 
0 

$ 935,678 

$ 5,885 
0 

5,275 
241,539 

0 
538,911 

0 
0 

$ 791,610 

0 

144,068 

3"oral 

(M emorandum 
Only) 

$ 2,333,269 
9,221 

0 
99,906 
72,688 
131,865 
29,026 

0 
7,834,468 

0 

$ 10,510,443 

$ 71,900 
0 

99,906 
1,065,627 

0 
538,911 

2,386,996 
533,533 

$ 4,696,873 

0 

5,813,570 

$ 935,678 $ 10,510,443 



REV EN UE 

H O U SING AUTH O RITY O F JERFFER SO N PARISH 
M arrero, Louisiana 

COM BINED STATEM EN T OF REVEN UES AN D EX PEN SES 
For the year ended Septem ber 30, 1998 

Federal contributions 
D welling rental 
Excess utilities 
Interest 
Olher incom e 

Total Revenue 

EXPEN SES 

Housing assistance paym ents 
Adm inistration 
Prelim inary adm inistrative 
Tenant services 
Travel 
Ulilities 
Ordinary m aintenance 
General expense 
Accounting and legal fees 
Interest on notes and bonds 

Total Expenses 

FW -1331 

395,240 
334,508 
50,875 
9,282 
20,034 

$ 809,939 

$ 0 
145,965 

0 
600 

6,119 
240,095 
134,818 
217,832 
53,085 

0 

$ 798,514 

Excess of revenue over expenses (expenses over revenues) $ 11,425 

See notes to financial statem ents 



LA48.-E013- 
001,3, 4, 5, 
7,8,9 

$ 4,683,599 
0 
0 

9,330 
0 

LA 48-K 013- 
001 

$ 197,489 
0 
0 

54O 
0 

C ontribution C ontracts 

FW -2054 

LA48-0045- 
004 

$ 796,415 
0 
0 
0 
0 

LA48-V013- 
001 

$ 671,231 
0 
0 

7,519 
0 

Total 

(M emorandum 
Only) 

$ 6,743,974 
334,508 
50,875 
26,671 
20,034 

$ 4,692,929 $ 198,029 $ 796,415 $ 678,750 $ 7,176,062 

$ 4,189,824 
12,348 

0 
0 

1,306 
0 
0 

414,195 
58,060 

0 

$ 178,836 
2,113 

0 
0 

241 
0 
0 

14,345 
1,427 

0 

$ 770,672 
3,705 

0 
0 

332 
0 
0 

1,149 
13,915 

0 

$ 5,734,567 
167,741 

0 
600 

8,578 
240,095 
134,818 
700,353 
133,859 

0 

$ 4,675,733 $ 196,962 $ 789,773 $ 659,629 $ 7,120,611 

$ 17,196 $ 1,067 $ 6,642 $ 19,121 $ 55,451 



H ousing A uthority of Jefferson Parish 
M arrero, Louisiana 

COM BINED STATEM ENT OF CHANGES IN SURPLUS (DEFICIT) 
For the Year Ended Septem ber 30, 1998 

Surplus (Deficit) balance at October 1, 1997 

Excess; of revenue over (under) expenses for the year ended 

Cash withdrawals 

Prior period adjustments - 

Residual receipts 
Audit 
H UD 

Surplus (Deficit) balance at September 30, 1998 

See notes to financial statem ents 

FW -1331 

$ 5,470,481 

11,425 

0 

0 
-  169,358 

0 

$ 5,312,548 



1 .A 48-E013 - 
001,3, 4, 5 
7, 8, o 

LA48-K013- 
001 

C ontribution C ontracts 

FW -2054 

LA48-0045- 
004 

LA48-VO 13- 
001 

Tolal 

(M emorandum 
Only) 

$ 225,987 $ 14,376 $ 301,103 $ 219,912 $ 6,231,859 

17,196 1.067 6,642 19,121 55,451 

0 
40,023 
46,587 

0 
2,582 
4,335 

0 

0 
2,546 

- 123,600 

0 

0 
8,813 
86,152 

0 
213,066 
260,674 

$ 156,573 $ 13,690 $ 186,691 $ 144,068 $ 5,813,570 

to 



ItO USING A UTH O R ITY O F JEFFERSO N PA R1SIt 
M arrero, Louisiana 

N OTES TO FINAN CIA L STA TEM ENTS 
Septem ber 30, 1998 

NOTE A - SUM M ARY OF SIGNIFICANT ACCO UNTING POLICIES 

The accounting and reporting policies for the ltousing Authority of Jefferson Parish 
(the Authority) conform to a prescribed basis of accounting that demonstrates compliance 
with tlle requirements of the Department of Housing and Urban Development (ItUD). This 
practice differs from generally accepted accounting principles. The follow ing is a sum m ary 
of significant accounting policies: 

Reporting Entity 

The H ousing Authority of Jefferson Parish w as established on April 16, 1953 
pursuant to a resolution of the Police Jary of Jefferson Parish. The Authority was created to 
adm inister funds, through the issuance of bonds and H UD A CCs, to prom ote decent, safe and 
sanitary housing for low er-incom e fam ilies that cannot afford standard private housing. 

The Authority has a nine-m em ber appointed Board of Com m issioners and is headed 
by Execrative D irector. It has the pow er to designate m anagem ent, the ability to significantly 
influence operations, and prim ary accountability for fiscal m atters. This report includes all 
funds of the Authority, As of M arch 31, 1999, the Com m issioners and Executive Director 
w ere as follow s: 

Barry Bordelon 
Pascal Scanio 
R icky Chiasson 
Joseph J. M ontagino 
Franklin R. Price 
Joseph E. Francois 
Priscilla W olfe 
Joyce A ustin 
Craig Trahan 
Patricia Landry 

Chairman 
V ice Chairm an 
Com m issioner 
Com m issioner 
Com m issioner 
Com m issioner 
Com m issioner 
Com lnissioner 
Com m issioner 
Executive D irector 



 

A s of Septem ber 30, 1998, the Authority had the follow ing num ber of units under 
program s as follow s: 

M anagem ent Program s 

Contract 
FW -1331 
FW -2054 
LA48-E013-001 
3,4,5,7,8,9 

LA48-K013-001 
1,A48-0045-004 
LA48-V013-001 

Total 

Program s 
LA 13-1 

N um ber of Units 

Section 8 
Section 8 
Section 8 
Housing Certificate Voucher 

200 

,237 
11 
132 
184 

1,764 

Evidences of indebtedness are solely the obligations of the Authority and are not 
obligations of the Parish of Jefferson or the State of Louisiana. 

2. Fund Accounting 

The accounts of the Authority are organized on the basis of funds, each of which is 
considered a separate accounting entity. The operations of each fund is accounted for w ith a 
a separate sel of self-balancing accounts that com prise its assets, liabilities, fun d surplus, 
incom e and expenses as appropriate. The A uthority's resources are allocated to and 
accounted for in individual funds based upon the purposes of the H UD A nnual Contribution 
Contracts (ACC) for wbich they are to be spent. 

Basis of Accounting 

The A uthority follows the accrual basis of accounting. Revenues are recognized 
when earned, and expenses are recognized when they are incurred. 

4. Cash 

Follow ing is am ount of total bank balance classified in three categories of credit risk 

a) 
b) 

c) 

Insured by FDIC and SIPC 
Collatem lized w ith securities held by the pledging financial 
institution's trust departm ent or agent in the entity's nam e 

Uncollateralized 

Total carrying am ount of bank balance 
Aecounts Receivable from  Tenants 

$ 212,250 

2,121,019 
0 

$ 2,333,269 



5. Accounls Receivable from Tenants 

Accounls receivable from tenants are presented in accordance with HUD reporting 
practices and are not stated at net realizable value as required by generally accepted 
accounting principles. It is the practice of the authority to expense uncollectible accounts 
only upon approval by the Board of Com m issioners. N o allowance for doubtful accounts is 
used i]a the valuation of accounts receivable from  tenants as the am ount of the allow ance 
w ould not be significant in the opinion of this auditor. 

6. Debt Service Fund 

The notes payable of the Authority are adm inistered by HUD . D ebt service funds are 
m onies on deposit w ith a fiscal agent and contribution receivable from H UD to pay principal 
and interest on the notes payable and for such other purposes as m ay be provided in 
accordance w ith the A CC. The am ount due from HUD is based on the m axim um annual 
contribution during the fiscal year. The actual am ount when received m ay differ depending 
on the am ount required for paym ent of interest and principal. Accordingly, no allowance for 
uncollectible am ount would be appropriate. 

7. Land, Slructures and Equipm ent 

l,and, s|ructures and equipm ent are valued at historical cost. N o depreciation has 
been provided in accordance w ith HUD accounting practices. Additions, ilnprovem ents and 
expenses that add m aterially to operations or extend the life of an asset arc capitalized. N o 
depreciation is required for generally accepted accounting principles since the authority has 

no proprietary (service or enterprise) funds. 

The Authority owns various parcels of land with ma approxim ate value of $87,080 
Any proceeds fi'om the future sale of this land are required to be paid to HUD . 

N otes Payable 

Capital improvement projects are funded by the issuance of a series of short-terna 
notes. These notes are to be retired through long-term financing provided through H UD 
ACCs. Reporting of notes payable are presented in accordance with ttUD reporting 
practices, and accordingly do not show current and long-term m aturities as required by 
generally accepted accounting principles. N ote Payable are zero as of 9/30/98. 

9. Fixed Liabilities 

The Authority is a m em ber of a consolidated bond issue developed and adm inistered 
by ltUD . These bonds payable are to be retired through H UD A CCs. Reporting of bonds 
payable are presented in accordance with HUD reporting practices and accordingly do not 

13 



principles. For GAA P purposes the current portion of both fixed liabilities, perm anent notes 
and new housing bonds, due in 1999 am ounts to $119,568. 

10. A ccum ulated Annual and Sick Leave 

The Authority is under the jurisdiction of the Stme Civil Service System, and as such 
em ployees accum ulate annual and sick leave according to Civil Service com putations. The 
am ount earn ed increases at 3, 5, 10 and 15 years of em ploym ent, and cannot exceed the value 
of 300 hours com puted on the basis of the wage being paid the em ployee at the tim e of his 
separation. ]'he cost of these benefits are presented in accordance with HUD reporting 
practices and are recognized when paym ents are m ade to em ployees. N o fiscal year-end 
accrual was required as the am ount is not significant in the opinion of this auditor. 

11. Pension Benefits 

Effective N ovem ber 1, 1992 the A uthority adopted "The ttousing-Renew al and 1Jocal 
A gency Retirem ent Plan" as a participating Em ployer as a qualified retircnaent plan under 

Section 401(a) of the Internal Revenue Code, with the following specifications and 
am endm ent s Go the plan. 

A . A ll regular full-fim e em ployees are eligible to participate in the Plan after 
attaining age 18 and competing 12 m onths of continuous and uninterrupted employm ent with 
the A uthority. 

B. Employee contributions are two percent (2%) of basic employee 
com pensation. Such contributions and all increm ents and decrem ents attributable thereto 
shall be', non-forfeitable. 

C. Employer future service contributions are eight percent (8%). Participating 
employees shall vest at the rate of twenty percent (20%) for each full year of continuous 
em ploym ent w ith the A uthority. 

D. The norm al retirem ent date shall be the first day of the m onth following or 
coincident with the participating em ployee's 60~' birthday

. 

E. This defined contribution plan is adm inistered by The ttousing-Renewal & 
1,ocal Agency Retirem ent Plan with the Bank of Louisville and Trust Com pany, a national 
investm ent banking firm ; and they have full control of the funds on deposit in accordance 
with the: above term s and conditions of the plan. N o pension liability accrual was required at 
year end. 



12. Total Colum ns on Com bined Statem ents - Overview 

Tolal colum n on the com bined financial statem em s - overview is captioned 
M em orandum Only to indicate that it is presented only to facilitate financial analysis, l)ala 
in this colum n does not present assets, liabilities and surplus of the Authority, or the results 
of its operations in conform ity with generally accepted accounting principles. Neither is such 
data com parable to a consolidation. Interfund elim inations have not been m ade in the 
aggregalion of the data. Accordingly, these m em orandum am ounts do not require 
restatem ent for GA AP purposes. 



NOTE |] - ADVANCES TO/FRO M  O TH ER CO NTRACTS 

The advances to/from other contracts at Septem ber 30, 1998 consist of the following: 

Jndividu~al ACC 

FW -1331: 
LA48-E013-001,3, 4, 5, 7, 8, 9 
LA48-K013 -00 l 
1,A48-O045-004 
LA48V013-001 

LA48-E013-001, 3, 4, 5, 7, 8, 9: 
FW -1331 
LA48-K013-001 
LA48-0045-004 
LA48-V013-001 

LA-K013-001 : 
FW -1331 
LA48-E013-001, 3, 4, 5, 7, 8, 9 
LA48-0045-004 
LA48-V013 -001 

LA48-O045-004: 
FW -133 l 
LA48-E013-001, 3, 4, 5, 7, 8, 9 
LA48-K013-001 
LA48-V013 -001 

I,A48-VOI 3-001 : 
FW -1331 
1.A48-E013-001, 3, 4, 5, 7, 8, 9 
1 .A48-K013 -001 
LA48-O045-004 

Advances to 

29,526 
469 

3,211 
2.347 

$ 35.553 

$ 0 
0 
0 
0 

$ 0 

0 
400 
0 

2.928 

3,328 

0 
025 
0 
0 

$ 61,025 

$ 0 
0 
0 
0 

0 

$ 99,906 

Advances froln 

$ 0 

29,526 
400 

61,025 
0 

$ 90,951 

46 

469 

3,2 

$ 3,211 

2,347 
0 

2,928 
0 

5.275 

$ 99,906 



NOTE C - LAND, STRUCTURES, AND EQUIPM ENT 

The following is a summary of the changes in land, structures and equipment: 

I,aud 
StrucIures 
Equipm en 

Balance 
October 1, 1997 Additions Deletions 

$ 1,633,374 $ 
5,768,564 
432,530 

$ 7,834,468 

0 
0 
0 

$ 0 
= = = -  

NOTE D - NO TES PAYABLE AND FIXED LIABILITIES 

Balance 
September 30, 1998 

$ 1,633,374 
5,768,564 
432,530 

$ 7,834,468 

Adm inistrative control over the consolidated bond issue is vested in HUD. The following is a 
sum mary of changes in notes payable and fixed liabilities: 

Notes payable: 
Temporary notes - 

I,A 13-1 
LA 13-1M  

Payable 
October 1, 1997 

0 
0 

0 

Fixed liabilities: 
Permanent notes - 

LA 13-901 $ 52,540 
LA 13-902 2,342,406 

New housing bonds 640,686 

$ 3,035,632 

Debt 
Retired 

New 
Issues 

0 $ 
0 

0 $ 

$ 7,950 
0 

107.153 

$ 115,103 

Totals $ 3,035,632 $ 115,103 $ 
=  

0 
0 

0 

0 
0 
0 

0 

Payable 
September 30, 1998 

44,590 
2,342,406 
533,533 

2,920,529 

$ 2,920,529 

7 



nformaltion as to individual issues of notes payable and fixed liabilities follows 

Authorized 
and Issued 

Range of Annual Interest Rate 
lnstalhnents ( % ) 

Fixed liabilities: 
LA 13-901 $ 140,049 
LA 13-902 149,700 
New housing bonds 2,815,000 

6,785 

91,527 

Notes payable aud fixed liabilities 

6,6 
8,0 
3~5 

M aturity Outstanding 
Date 

11/01/01 

10/01/03 

$ 44,590 
2,342,406 
533,533 

$ 2,920,529 

Congress, by passage of the "ttousing and Com munity Developm ent Reconciliation Am endments of 
1985," am ended the United States Housing act of 1937. The Secretary of Housing and Urban Development has 
been instructed to forgive cerlain notes and obligations, together with any unpaid interest that has accrued on 
each note or obligation. The forgiveness of the following notes payable has been reflected in the financial 
stalements as of September 30 1998, as the Authority has, on September 13, 1991, been formally notified by 
I IUD of the forgiveness of the following am ounts: 

N otes Payable 

LA 13-1 
LA 13-1M  

Total 

Amount 

$ 648,056 
165,236 

$ 813,292 

Additionally, no interest has been accrued as of September 30, 1998 on the notes totaling $ 813,292 



 

The annual requirements to retire fixed liability - LA 13 901 and the new housing bonds outstanding at 
September 30, 1998 is as follows: 

Year 

1999 
2000 
2001 
2002 
2003 

Total 

Total Am ount LA 13-901 

119,568 
121,800 
128,497 
130,730 
77,528 

7,950 
7,950 
7,950 
7,950 
12,790 

578,123 $ 44,590 

NOTE E - BOARD OF COM M ISSIONER's COM PENSATION 

New Housing 
Bonds 

111,618 
113,850 
120,547 
122,780 
64.738 

533,533 

The members of the Board of Comm issioners of the authority are compensated for serving on the 
Board as follows: The Chairman and the Vice-Chairman each receive $225 per month, and all other 
commissioners receive $150 per month. 

NO TE F - PAYM ENT IN LIEU O F PROPERTY TAXES 

In accordance with a cooperation agreement with the Parish of Jefferson, the Authority is not required 
to pay property taxes. Instead, the Authority is required to make payments in lieu of property taxes if and when 
funds raay becom e available. No paym ents in lieu of property taxes were required or have been m ade for the 
year ended September 30, 1998. 

NOTE G - CO M M ITM ENTS AND CO NTINGENCIES 

"/'he Authority has entered into an administrative contract with the Louisiana Housing Deve!opment 
Corporation (LHDC). LHDC will furnish all materials and services to develop and implement a plan to carry 
out the ongoing program s under the Annual Contribution Contract FW -2054 - Lower-Incom e ltousing Program 
- Section 8 Existing (LA48-E013-001, 3, 4, 5, 7, 8, 9), Moderate Rehabilitation (LA48-K013-001), and Housing 
Voucher (LA48-V013-001). The administrative contract expires July 30, 2004. However, ifHUD elects to 
discontinue the program s, the Authority has the right to term inate the contract. 

As compensation for the adm inistrative services rendered, the Authority will pay LItDC eighty-two 

percent (82%) of the gross income allocated to the Authority as agreed upon in the tlUD approved budget. 
Compensation paid under the administrative contract for the year ended September 30, 1998 follows: 

ACC 

LA48-E013-001,3,4,5,7,8,9 
LA48-K013-001 
LA48-V013-001 

Total 

1998 

$ 462,007 
15,784 
71,179 

$ 548,970 



 

The Authority entered into a housing assistance payments contract with Concordia Lim ited Partnership 
(Concordia) on M ay 13, 1983. The purpose of the contract was to provide housing assistance payments on 
behalf of eligible families leasing decent, safe and sanitary units from Concordia. The term of the contract is 
for twenty (20) years. 

The Authority pledges to the payment of housing assistance payments the portion of aunual 
contribntion received under the Annual Contribution Contract FW -2054 - Lower-Income Housing Program - 
New Construction (LA48-0045-004). Payments for the year ended September 30, 1998 totaled $ 770,672. 

Pursuant to Board Resolutions the Housing authority of Jefferson Parish contracted with SAT 
Development Company, LLC for the following reports: 

Comprehensive M oden~ization Assessm ent and Housing Agencies Legislative Report dated 
October 1997. Payments for the year ended September 30, 1998 totaled $ 15,000. 

Submission of financial and bond applications for the Lincolnshire M anor project. Payments 
for the year ended September 30,1998 totaled $28,625. 

The Authority is a defendant in various lawsuits involving a breach of contract, workmen's 
compensation claims, contractual violations stemming from cancellation of modernization contract, and a 
wrongful termination of employment unit. The ultimate outcome of the suits are undeterminable at this time 
and no provision has been m ade. However, it is m anagem ent's opinion that any claim against the Authority not 
covered by insurance would not materially affect the financial statements of the Authority. 
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itO U SING AUTH O RITY O F JEFFER SO N PAR ISH 
M arrero, l,ouisiana 

CO M BIN ED STATEM ENT OF IN COM E AN D EX PEN SES 
For the year ended Septem ber 30, 1998 

O PER ATING IN CO M E 
Dwelling rental 
Excess ulilities 

Total rental income 

Interest 
Other incom e 

Total operating income 

OPERATING EXPENSES 
]lousing assistance payments 
Adm inistration 
Prelim inary adm inistration 
Tenant services 
Travel 
Utilities 
Ordinary m aintenance 
General expense 
Accounling and legal fees 

Total operating expenses 

Net operating income (loss) 

OTHER INCOM E (EXPENSES) 
Interest on notes and bonds 

Prior year adjustments affecting residual receipts 

Total other income (expenses) 

Net income (loss) 

See nolcs to financial statements 

A nnua 

FW -1331 

$ 334,508 
59,875 

$ 385,383 

9,282 
20,034 

$ 414,699 

$ 0 
145,965 

0 
600 

6,119 
240,095 
134,818 
217,832 
53,085 

798,514 

$- 383,815 

0 

0 

0 

$ -383,815 



LA48-E0 t 3 - 
001,3,4,5, 
7,8, 9 

LA48-K 013- 
001 

$ 0 $ 
0 

9,330 
0 

9,330 

$ 4,189,824 
12~348 

0 
o 

1,306 
0 
0 

4][4,195 
58,060 

$ 4,675,733 

$ - 4,666,403 

0 

0 

$ o 

$- 4,666,403 

0 
0 

0 

540 
0 

540 

$ 178,836 
2,113 

0 
0 

241 
0 
0 

14,345 
1,427 

$ 196,962 

$ - 196,422 

0 

0 

$ o 

$ - 196,422 

Contribution Contracts 
FW -2054 

LA48-0045 
004 

0 
0 

LA48-V 013 
001 

Total 
(M emorandunl 

Only) 

0 $ 
0 

0 

7,519 
0 

334,508 
50,875 

385,383 

26,671 
20,034 

0 7,519 432,088 

$ 770,672 
3,705 

0 
0 

332 
0 
0 

1,149 
13,915 

$ 789,773 

$ - 789,773 

$ 

0 

0 

0 

$ - 789,773 

$ 595,235 
3,610 

0 
0 

58O 
0 
0 

52,832 
7,372 

$ 659,629 

$ - 652,110 

0 

0 

$ o 

$- 652,110 

$ 5,734,567 
167,741 

0 
600 

8,578 
240,095 
134,818 
700,353 
133,859 

$ 7,]20,611 

$ - 6,688,523 

$ 

0 

0 

0 

$ - 6,688,523 



H O U SING A UTH O RITY O F JEFFER SO N PAR1SH 
M arrero, Louisiana 

COM BIN ED STA TEM EN T OF AN A LY SIS OF SURPLU S 
For the year ended Septem ber 30, 1998 

UNRESERVED SURPLUS 

Balance at October 1, 1997 

Net income (loss) for tile year ended September 30, 1998 

Provision for Operating Reserve for the year ended September 30, 1998 

Provision for Project Account for the year ended September 30, 1998 

ClAP planning adjustment for prior year 

HUD adjustmenl for year ended September 30, 1998 

Audit adjustments and surplus closing entries 

Balance at September 30, 1998 

See notes 1o financial statem ents 

FW -1331 

$- 4,799,607 

383,815 

0 

0 

0 

0 

227,749 

$ - 5,411,171 



1,A48-E013- 
001,3,4,5, 
7,8,9 

$ - 74,743,399 

$- 4,666,403 

0 

0 

0 

22,420,308 

296,936 

LA48-K013- 
001 

$ - 3,994,881 

$ - 196,422 

0 

0 

0 

0 

53,283 

$- 57,286,430 $ - 4,244,586 

Contribution Contracts 

FW -2054 

LA48-0045- 
004 

$- 3,717,480 

$ - 789,773 

0 

0 

0 

0 

108,195 

I.A48-V013 
001 

$- 7,336,766 

$- 652,110 

0 

0 

0 

0 

Total 
(M enaorandmn 

Only) 

$ - 94,592,133 

$ - 6,688,523 

0 

0 

0 

22,420,308 

4,060,773 3,374,610 

$ - 4,615,448 $ - 3,928,103 $ - 75,485,738 
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H O U SIN G A U TH O R ITY O F JEFFER SO N PA R SIIt 
M arrero, Louisiana 

COM BINED STATEM ENT OF AN ALYSIS OF SURPLU S - continued 
For the year ended Septem ber 30, 1998 

RESERVED SURPLUS - OPERA TING RESERVE 

Balance at October 1, 1997 

Utilization of Operating Reserve for the year ended September 30, 1998 

Adjustments due HUD for reduction in prior year utilities, target 
itw e:stment incom e, and residual receipts 

Cash withdrawal for payment to contract FW -1331 

Audit adjustments 

IIUD adjustment 

Balance a! Septem ber 30, 1998 

R ESERVED SUR PLUS - PR O JECT A CCO UN T 

Balance at October 1, 1997 

Provision for Operating Reserve for the year ended September 30, 1998 

Provision for Project Account for tile year ended September 30, 1998 

HUD adjustment for year ended September 30, 1998 

Prior audit adjustment recorded in subject year 

Balance at September 30, 1998 

See notes to finaneial statem ents 

A nnua 

FW -1331 

$ 323,180 

305,886 

0 

0 

113,279 

0 

$ 130,573 

$ 0 



LA48-E013- 
001,3,4,5, 
7,8,9 

$ 142,583 

156.446 

0 

0 

0 

150,690 

LA48-K013 
001 

$ 18,440 

0 

0 

0 

0 

5,818 

C ontribution C ontrae~ 
FW -2054 

LA48-0045- 
004 

$ 136,827 $ 12,622 $ 

$ 20,901,20 

0 

0 

- 22,420,308 

0 

$ 642,498 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

$1,608,.612 

LA48-V013 
001 

$ 243,114 

133,269 

2,757 

Total 
(Memorandum 

Only) 

727,317 

595,601 

0 

0 

113,279 

142.115 

$ 107,088 $ 387,110 

$ 3,493,291 

0 

0 

0 

- 4,126,452 

$ 26,645,602 

0 

0 

22,420,308 

4,126,501 

$- 1,519,107 $ 642,498 $ 1,608,563 $ - 633,161 $ 98,793 
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]lOUSING AUTH ORITY O F JEFFERSON PARISH 
M arrero, l.ouisiana 

CO M BIN ED STATEM EN T OF AN ALY SIS OF SURPLU S - continued 
For the Year Ended September 30, 1998 

CUM ULATIVE H UD CO NTR IBUTIO N 

Balance at October 1, 1997 

Operating subsidy for the year ended September 30, 1998 

ClAP planning adjustment prior year 

Audit adjustment prior year 

Basic annual contributions earned for year ended September 30, 1998 

Audit adjustments and surplus closing entries 

HUD adjustment for annual contribution for year ended September 30, 1998 

Balance at September 30, 1998 

Total surplus (deficit) 

See notes to financial stalem ents 

Annual 

FW -1331 

$ 9,946,908 

131,865 

0 

7,637 

131,865 

653,875 

0 

$ 10,593,146 

$ 5,312,548 
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LA48-13013 
001,3,4,5, 
7,8,9 

$ 53,925,602 

0 

0 

0 

0 

40,023 

4,859,658 

LA48-K 013 
001 

$ 3,348,319 

0 

0 

0 

0 

2,582 

257,419 

Contribution Contracts 
FW -2054 

LA48-0045 
004 

LA48V 013 
001 

$ 2,409,971 $ 3,820,273 

0 

0 

0 

0 

2,546 

786,151 

0 

0 

0 

0 

8,813 

769,158 

Total 

(Memorandum 
Only) 

$ 73,451,073 

131,865 

0 

7,637 

131,865 

697,583 

6,672,386 

$ 58,8125,283 $ 3,603,156 $ 3,193,576 $ 4,598,244 $ 80,813,405 

$ 156,573 13,690 $ 186,691 $ 144,068 $ 5,813,570 



H O U SIN G A UTH O RITY O F JEFFER SO N PA RISH 
M arrero, Louisiana 

STATEM EN T OF M ODERN IZATION COSTS N OT COM PLETED 

Classification 

For the year ended Septem ber 30, 1998 

M anagem ent im provem ents 
Fees and costs 
Site im provem ent 
D w ellin[g structures 
D welling equipm ent - nonexpendable 
N ondwelling equipm ent 
Relocation costs 

Total costs audited to Septem ber 30, 1998 

See notes to financial statem ents 

Annual Contribution 
FW -1331 

Project LA13-1, Phase 

Contract 

1.A 13-90595 



H O USING AUTH O RITY O F JEFFERSO N PARISH 
M arrero, Louisiana 

STATEM EN T OF EX PEND ITURES COM PARED TO BU DGE'I 

U sing IIUD required prescribed basis of accounting 
For the year ended Septem ber 30, 1998 

CON TRACT FW -1331 

Adm inistration expenses 
Tenant services 
Utilities 
Ordinary m aintenance 
Protect services 
General 

N OTE 

A ctual Budget Difference 

$ 200,947 
600 

239,580 
134,818 

0 
161,268 

$ 737,213 

Budget for other contracts are not required by ItUD 

See notes to financial statem ents 

$ 215,400 
600 

228,610 
140,770 

0 
193,070 

14,453 
0 

10,970 
5,952 

0 
31,802 

$ 778,450 $ 41,237 

3 
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H O USING AUTH O RITY O F JEFFERSO N PA RISH 
M arrero, Louisiana 

SCH EDULE OF A DJU STING JOURN A L EN TRIES 
For the year ended Septem ber 30, 1998 

Annual Contribution Contract FW -1331 

Unreserved surplus 
Cum ulative H UD 
A nnual contributions 
Annual contributions 

To close surplus accounts 

Accounts payable, vendors 
Legal 
Sundry 
W ater 
Electricity 
Gas 
M aintenance 
Em ployee benefits 

A ccount N o. D ebit Credit 

2810-0-00 
2810-0-00 
2840-0-00 
2840-0-00 

$ 26,484.62 

31,220.75 

2111-0-00 26,484.62 
4130-0-00 
4190-0-00 
4310-0-00 
4320-0-00 
4330-0-00 
4430-0-00 
4540-0-00 

$ 31,220.75 

26,484.62 

0.00 
1,647.91 
3,785.12 
17,266.07 
3,223.52 
562.00 
0.00 

To adjust to GAAP by reversing 09/30/97 charges booked in 10/30/97 

Accounts payable, vendors 
Legal 
Sundry 
W ater 
Electricity 
(Jas 
M aintenance 
Em ployee Benefits 

2111-0-00 
4130-0-00 
4190-0-00 
4310-0-00 
4320-0-00 
4330-0-00 
4430-0-00 
4540-0-00 

2,743.74 
3,125.00 
4,843.33 
16,050.20 
3,896.48 
562.00 
0.00 

To adjust to GAAP by accruing 9/30/98 charges booked in 10/30/98 

31,220.75 
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(continued from previous page) Account No. Debit Credit 

4 N ew housing 
Bonds retired 2342-0-00 $ 107,153.05 

Cum ulative HUD 
Annual contributions 2840-0-00 

To close liability paym ent to surplus 

Perm anent notes FFB 2312-0-00 7,950.00 

Cunm lative HUD 
Annual contributions 2840-0-00 

To close liability paym ent to surplus 

See notes to financial statem ents 

$ 107,153.05 

7,950.00 



2 

H O U SING AUTH O RITY O F JEFFERSO N PARISH 
M arrero, Louisiana 

SCttEDU LE O F A DJUSTIN G JOURN AL EN TRIES - continued 
For the year ended Septem ber 30, 1998 

Annual Contribution Contract FW -2054 LA 48-E013-001 

Unreserved surplus 
Cum ulative H UD 
Annual contribution 
Annual contribution 

3'o close surplus account. 

Account payable, vendors 
I lousing assistance 

paym ents 

Account N o. Debit 

2810-0-00 
2810-0-00 
2840-0-00 
2840-0-00 

$ 40,023.19 
$ 0.00 

0.00 

2110-0-00 0.00 

4715-0-00 

To adjust to GAAP by reversing 9/30/97 charges booked in 10/30/97 

Accounts payable, vendors 
Housing assistance paym ents 

40,023.19 

0.00 

2110-0-00 40,023.19 
4715-0-00 40,023.19 

To adjust to GAAP by accruing 9/30/98 charges booked in 10/30/98 

See notes to financial statem ents 
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H O U SIN G AU TH O RITY O F JEFFER SO N PARISH 
M arrero, Louisiana 

For the year ended Septem ber 30, 1998 

A nnual Contribution Contract FW -2054 LA 48-K 013-001 

Unreserved surplus 
Cum ulative H UD 
Annual contributions 
Annual contributions 

To close surplus account 

Accounts payable, vendors 
I lousing assistance paym ents 

Account N o. Debit 

2810-0-00 
2810-0-00 
2840-0-00 
2840-0-00 

$ 346.46 

2,928.00 
$ 2,928.00 

346.46 

2111-0-00 0.00 
4715-0-00 0.00 

To adjust to GAAP by reversing 9/30/97 charges booked in 10/30/97 

Accounts payable, vendors 
Itousing assistance paym ents 

2111-0-00 346.46 
4715-0-00 346.46 

To adjust to GAAP by accruing 9/30/98 charges booked in 10/30/98 

Other accounts: 
Receivable 
Sundry expense 

1129-0-00 2,928.00 
4190-0-00 2,928.00 

To adjust F.Y. 9/30/98 shared expense allocation. 

See notes to financial statem ents 
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H O U SING AUTH O RITY O F JEFFER SO N PA RISH 
M arrero, Louisiana 

SCItEDU LE O F A DJUSTIN G JOU RN AL EN TRIES - continued 
For the year ended Septem ber 30, 1998 

Annual Contribution Contract FW -2054 LA 48-0045-004 

Unreserved surplus 
Cum ulative H UD 
Annual contribution 
Amaual contribution 

To close surplus account 

Accounts payable, vendors 
Housing assistance paym ents 

A ccount N o. Debit 

2810-0-00 
2810-0-00 
2840-0-00 
2840-0-00 

$ 64,120.00 
$ 61,574.00 

61,574.00 
64,120.00 

2111-0-00 64,120.00 
4715-0-00 64,120.00 

To adjust to GAAP by reversing 9/30/97 charges booked in 10/30/97 

Accounts payable, vendors 
ttousing assistance paym ents 

2111-0-00 61,574.00 
4715-0-00 61,574.00 

To adjust to GAAP by accruing 9/30/98 charges booked in 10/30/98 

See notes to financial statem ents 
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H O U SIN G A UTH O RITY O F JEFFER SO N PA RISH 
M arrero, Louisiana 

SCHEDULE O F A DJUSTIN G JOURNA L EN TRIES - continued 

For the year ended Septem ber 30, 1998 

Annual Contribution Contract FW -2054 LA48-V013-001 

Unreserved surplus 
Cum ulative H UD 
Annual contributions 
A nnual contributions 

To close account. 

Accounts payable, vendors 
Itousing assistance paym ents 

A ccount N o. Debit Credit 

2810-0-00 
2810-0-00 
2840-0-00 
2840-0-00 

8,813.30 

0.00 
0.00 

8,813.30 

2111-0-00 0.00 
4715-0-00 0.00 

To adjust to GAAP by reversing 9/30/97 charges booked in 10/30/97 

A ccounts payable, vendors 
ttousing assistance paym ents 

2111-0-00 5,885.30 
4715-0-00 5,885.30 

To adjust to GAAP by accruing 9/30/98 charges booked in 10/30/98 

Sundry expense 
Other accounts: 

Payable 

See notes to financial statem ents 

4190-0-00 2,928.00 

2119-0-00 2,928.00 
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COM BINED REPORT ON COM PLIAN CE W ITIt LA W S AN D 
REGU I.ATION S RESULTIN G FROM  TESTS APPLIED IN AN AUDI'I 
OF TItE GPFS IN ACCORDA NCE W ITH GA A S AN D TIlE GAO 
STAN DARD S FOR M AJOR AN D N ON -M AJOR FEDERAl, FINAN CIAL 

A SSISTAN CE PROGRA M S 1N  A SIN GLE AU DIT ACT 

Board of Com m issioners 
I lousing Authority of 
Jefferson Parish 

1718 Betty Street 
M arrero, Louisiana 70072 

HUD, N ew Orleans Offi ce 
Public H ousing Division - 9th Floor 

501 M agazine Street 
N ew Orleans, Louisiana 

1 have audited the general purpose financial statem ents of the Housing Authority of 

Jefferson Parish (the Authority) for the year ended September 30, 1998, and have issued my 
report thereon dated M arch 31, 1999. M y audit w as m ade in accordance with generally 
accepted auditing standards; the standards for financial and com pliance audits contained in 
the Standards for Audit of Governm ental Organizations, Program s, A ctivities, and Functions, 
issued by the U .S. General Accounting Office; the single Audit Act of 1984; and the 
provisions of OM B Circular A-128 and A -133, Audits of State and Local Govern m ents, 
OM B Circular A -87, Cost Principles for State and Local Governm ents, OM B circular A -102, 
Grants and Cooperative A greem ents with Slate and Local Govermnents, and the provision of 

the United States Department of Housing and Urban Development (HUD) requirement 
contained at 24CFR Part 44, and, accordingly, included such tests of the accounting records 
and sueh other auditing procedures 1 considered necessary in the circum stances. 

The m anagem ent of the Authority is responsible for the authority's com pliance with 
law s and regulations. In connection with the audit referred to above, ] selected and tested 
transactions and records that included, but were not lim ited to, transactions and records 
relating to each major federal financial assistance program and certain non-major federal 
financial assistance program s. The purpose of our testing of transactions and records was to 
obtain :reasonable assurance that the Authority had, in all m aterial respects, adm inistered it 

major federal financial assistance programs and executed the tested non-major programs 
transactions in com pliance with those law s and regulations for which I believe 
noncom pliance could have a m aterial effect on the allowability of program expenditures or 
on the Aulhority's general purpose financial statem ents, Such law s and regulations include 
those pertaining to federal financial reports and claim s for advances and reim bursem ents. 

M y testing of transactions and records selected from major federal financial 
assistance program s disclosed only im m aterial instances of noncom pliance w ith those laws 
and regulations. 1 considered these instances of noncom pliance in form ing nay opinion on 
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In m y opinion, for the year ended Septem ber 30, 1998, the Authority adm inistered 

each of its major federal financial assistance programs in compliance with the requirements 
that w ould have a m aterial effect on the allowability of program expenditures. 

M arch 31, 1999 
M andeville, Louisiana, U .S.A 

Certified Public Accountant 

39 



A ccountant's R eport 

To the Board of Com m issioners 
H ousing Authority of Jefferson Parish 

l have audited the Authority's utilization of operating reserves for the period ending 
Septem ber 30, 1998. M y audit was m ade in accordance with generally accepted auditing 
standards and, accordingly, included such tests of the accounting records and such other 
auditing procedures as I considered necessary in the circum stances. 

The statem ent of utilization of operating reserves has been prepared on the basis of 
accounting and reporting practices prescribed by the Housing and Urban Developm ent 

(HUD) in the Audit Guide for Auditing Development Costs of HUD Insured M ultifamily 
projects. These practices differ in some respects from generally accepted accounting 
principles. Accordingly, the accom panying statem ent of utilization of operating reserves is 
nol intended to be in conform ity w ith generally accepted accounting principles. 

In m y opinion, the statem ent of utilization of operating reserves present fairly the 
actual costs of the Housing Authority of Jefferson Parish through Septem ber 30, 1998, on the 
basis of accounting described above. 

1 certify that I have no financial interest in the contractor other thar~ in the practice of 
m y profession. 

M arch 31, 1999 
M andeviUe, Louisiana, U .S.A 

\ 

Certified Public Accountant 



IIO U SIN G A UTH O RITY O F JEFFERSO N PA RISIt 
M arrero, Louisiana 

Audit of Utilization of Operating Reserves 
FW -1331 Conventional Program 

Section 8 Existing and H ousing Vouchers Program s 

STATEM EN T OF U TILIZATION OF OPERA TING RESERVES 
For the period ended Septem ber 30, 1998 

Sum m ary by D evelopm ent A ccount 

1408 
1410 
1430 
1450 
1460 
1465.1 
1470 
1475 
1495.1 

M anagem ent im provem ents 
A dm inistration 
Fees and costs 
Suite im provem ents 
D welling structures 
D welling equipm ent - nonexpendable 
N on-dw elling structures 
N on-dw elling equipm ent 
Relocation costs 

M axim um m odernization costs 

See notes to financial statem ents 

Total A ctual 
Funds Expended 

$ 595,601 



INDEPEN DENT AU DITO R 's REPO RT O N SCH EDU LE 
O F FEDERAL FINAN CIAL ASSISTAN CE 

Board of Com m issioners 
Housing Authority of Jefferson Parish 
1718 Betty Street 
M an'ero, Louisiana 

HUD , N ew Orleans Offi ce 
Public Housing Division 

501 M agazine Street - 9th Floor 

N ew Orleans, Louisiana 70130 

1 have audited the general purpose financial statem ents of the ttousing Authority of 
Jefferson Parish (the Authority) for the year ended September 30, 1998 and have issued nay 
report dated M arch 31, 1999. M y audit of such general purpose financial statem ents was 
m ade in accordance with generally accepted auditing standards and the standards for 
financiial and com pliance audits contained in the Standards for A udit of Govern m ental 
Organ!~ations,_l~ograms, Activities, and Functions issued by the U.S. General Accounting 
Offi ce, and accordingly, included such tests of the accounting records and such other 
auditing procedures as I considered necessary in the circum stances. 

]'he A uthority's policy is to prepare its financial statem ents on a prescribed basis of 
accounting that dem onstrates com pliance with requirem ents of the United States Departm ent 
of llousing and U rban D evelopm ent. This practice differs from generally accepted 
accounting principles. Accordingly, the accompanying Schedule of Federal Financial 
Assistance is not intended to present financial inform ation in conform ity with generally 
accepted accounting principles. 

M y audit w as m ade for the purpose of form ing an opinion o21 the general purpose 
financial statem ents taken as a whole. The accom panying schedule of Federal Financial 
A ssistance is presented for purposes of additional analysis and is not a required part of the 
general purpose financial statements. The information in that schedule has been subjected to 
the auditing procedures applied in the audit of the general purposes financial statem ents and, 
in nay opinion, is fairly stated in all m aterial respects in relation to the general purpose 
financial statem ents taken as a whole. 

M arch 31, 1999 
M andeville, Louisiana 

Certified Public A ccountant 
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Federal Grantor 
l'rogram Title 

ItO U SING AUTH O RITY 
M arrero, 

O F JEFFERSO N PAR ISH 
Louisiana 

SCH EDULE OF FEDERAL FIN AN CIAL A SSISTAN CE 
For the year ended Septem ber 30, 1998 

Low-in come housing 
Annual contribution 

Operating subsidy 

ACC 
N um ber 

Federal 
CFDA 

N um ber 

Fund (deficit) 

Balance at 
October 1, 

1997 

FW -1331 14.850 $ 5,470,481 

14.850 0 

$ 5,470,48 
Public Housing - 
Coml3rehensive Im provem ent 
Assistance Program : 
Projecl LAI3-1, FW -1331 14.852 $1,091,628 
Phase LA 13-902 

(Nole 3 below) 

Federal 
Cash 

Received 

$ 395,240 

131,865 

$ 527.105 

Lower-income Housing Program - 
Section 8 
Existing LA48-E013- 
001, 3, 4, 5, 8, 8, 9 FW -2054 14.857 225,987 $ 4,683,599 

N O TES 

1. Includes spending of operating revenues and principal paym ents on notes payable and fixed 
liabilities of$ 115,103. 

2. The Aulhority is indebted to the Department of Housing and Urban Development for 
$2,386,996 at September 30, 1998. Also, the Department of Housing and Urban Development has 
guaranteed through the Annual Contribution Contract the A uthorities bonded indebtedness. "/'Iris 
bonded indebtedness was $ 533,533. 

3. Comprehensive hnprovem ent Assistance Program represents the modernization program 
adm inistered by the Authority. 

4. See notes to financial statements 

* This is principal balance at September 30, 1998 of new issue of LA 13-902 per the IIUD 
Securil:y Ledger in W ashington, D .C. and expenditures if previous year issues paid off. 



Accrual 
(Deferred) 

Revenues 

$ - 157,933 
(Noles 1 and 2 below) 

0 

$ - 157,933 

0 

$ 237,307 

131,865 

$ 369,172 

Other 

$ 0 

0 

$ 0 

0 $ 0 

Expenditues 

$ 395,240 

131,865 

$ 527,105 

Fund balance al 
September 30, 1998 

$ 5,312,548 

0 

$ 5,312,548 

0 $ 1,091,628 

$ 69,414 $ 4,614,185 $ 0 $ 4,683,599 $ 156,573 



H O USIN G A UTH O R ITY O F JEFFERSO N PA RISH 
M arrero, Louisiana 

SCHED ULE 
For 

Federal Grantor 
l'rogram Title 

01" FEDERA L 
the year ended 

FINAN CIA L 
Septem ber 30, 

Federal 
A CC CFDA 

N um ber N um ber 

A SSISTAN CE 
1998 

Fund (deficit) 

Balance at 
October 1, 

1997 

Federal 
Cash 

Received 

M oderate rehabilitation FW -2054 14.856 $ 14,376 $ 197,489 
I JA -48-K013-001 

N ew construction FW -2054 14.182 301,103 796,415 
LA 48-0045-004 

I lousing voucher program FW -2054 14.855 
LA 48-V013-001 

See notes to financial statem ents. 

219,912 $ 671,231 

$ 7,323,487 $ 6,875,839 
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A ccrual 

(Deferred) 

Revenues 

Total 

Expenditures Fund Balance at 
Septem ber 30, 

1998 

$ - 686 $ 196,803 $ 0 $ 197,489 $ 13,690 

- 114,412 682,003 0 796,415 186,691 

'75,844 595,387 

$ - 418,289 $ 6,457,550 

0 

$ 0 

671,231 144,068 

$ 6,875,839 $ 6,905,198 



H O U SING AUTH O RITY O F JEFFER SO N PA RISH 
M arrero, Louisiana 

N OTES TO SCHEDULE OF FEDERA L FINAN CIAL A SSISTAN CE 

Septem ber 30, 1998 

NO TE A - SCOPE OF AU DIT PURSUAN T TO OM B CIRCULAR A-128 and A - 
133, AU DITS OF STATE AN D LOCAL GOV ERN M EN TS 

A ll federal grmlt awards of the Housing Authority of Jefferson Parish are included in 
the scope of the OM B circular A -128 and A -133. The United States D epartm ent of 

ltousing and Urban Development (HUD) is the Authority's cognizant agency for the single 
audit. 

N O TE B - SU M M ARY OF SIGN IFICAN T ACCOUN TIN G POLICIES 

]'he accom panying Schedule of Federal Financial A ssistance Aw ards has been 
prepared to conform to a prescribed basis of accounting that dem onstrates com pliance with 
the requirem ents of IIUD . Accrued revenue at year end represents am ounts earned but not 
yet received. Deferred revenue at year end represents am ounts received in excess of 
reim bursable expenditures incurred. 
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JNDEPENDEN T A UDITOR's REPORT ON COM PLIAN CE 

W ITH SPECIFIC REQUIREM ENTS APPLICABLE TO M AJOR 
FEDERAL FINAN CIAl, A SISTAN CE PROGRA M S 

Board of Com m issioners 
ltousing Authority 
O f Jefferson Parish 

1718 Betty Street 
M arrero, Louisiana 70072 

1 have audited the general purpose financial statem ents of the Housing authority of 

Jeffer,;on Parish (the Authority) for the year ended September 30, 1998, and have issued my 
report thereon dated M arch 31, 1999. 

1 have also audited the Authority's compliance with the requirem ents governing types 
of services allowed or unallowed; eligibility, m atching, level of effort, or earm arking; 
reporting; tests of ease files to determ ine that rental and utility subsidy paym ents w ere m ade 
to eligible participants; that adm ission procedures, m aintenance of waiting lists and annual 
reviews of eligibility determ inations as well as PHA inspections of units and necessary 
coffee, live actions were com pleted; and, by testing the expenditures and related records as 
well as by obtaining representation letters from oversight agencies that deficiencies, if any, 
had been resolved; test Annual Contribution Voucher (HUD-52681) for computation of the 
administrative fee and trace units months used as well as ensuring that any ttUD adjustments 
to prior years have been recognized; claim s for advances and reim bursem ents; and am ounts 

claimed or used for matching that are applicable to each of its major federal financial 
assistance program s which are identified in the accom panying schedule of federal financial 
assistance, for the year ended Septem ber 30, 1998. The m anagem ent of the Authority is 
responsible for compliance w ith those requirem ents. M y responsibility is to express an 
opinion on com pliance w ith those requirem ents based on m y audit. 

1 conducted m y audit of com pliance w ith those requirem ents in accordance w ith 
generally accepted auditing standards, Govern m ent Auditing Standards, issued by the 
Com ptroller General of the United States, and Office of M anagem ent and Budget Circular A - 
128, "Audits of Slate and Local Governm ents." Those standards and OM B Circular A-128 
require that I plan and perform the audit to obtain reasonable assurance about whether 
m aterial noncom pliance w ith the requirem ents referred to above occurred. A n audit includes 
exam ining, on a test basis, evidence about the Authority's com pliance w ith those 
requirem ents. I believe that nay audit provides a reasonable basis for nay opinion. 

The results of m y audit procedures disclosed no instances of noncom pliance with the 
requirem ents referred to above. 



 

In m y opinion, the Authority com plied, in all m aterial respects, w ith the requirem ents 
govern ing types of services allowed or unallowed; eligibility; m atching, level of effort, or 
earm a~rking; reporting; claim s for advances and reim bursem ents; and am ounts claim ed or 

used J~r matching thal are applicable to each of its major federal financial assistance 
program s for the year ended Septem ber 30, 1998. 

This report is intended for he inform ation of the audit com m ittee, m anagem ent, and 
the Board of Com m issioners. How ever, this report is a m atter of public record and its 
distribution is not lim ited. 

M arch 31, 1999 
M andeville, 1 ~ouisiana 

Certified Public A ccountant 
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IN DEPEN DEN T AUDITOR's REPORT ON COM PLIAN CE 
W ITH THE GENERAL RRQI31REM ENTS APPLICABLE TO 

FEDERA L FINAN CIAL A SSISTAN CE PROGRA M S 

Board of Com m issioners 
I lousing A uthority of Jefferson Parish 
1718 Betty Street 
M arrero, Louisiana 70072 

1 have audited the general purpose financial statem ents of the H ousing A uthority of 

Jefferson Parish (lhe Authority) for the year ended September 30, 1998, and have issued my 
report thereon dated M arch 31, 1999. 

1 have applied procedures to test the Authority's com pliance w ith the follow ing 
requirem ents applicable to its federal financial assistance program s, which are identified in 
the schedule of federal financial assistance, for the year ended Septem ber 30, 1998. The 
general requirem ents applicable to the entity's federal financial assistance program s are 
political activity, D avis-Bacon A ct, civil rights, cash m anagem ent, relocation assistance, and 
real property acquisition, federal financial reports, allowable costs/cost principles, Drug-free 
W orkplace Act, or adm inistrative requirem ents. 

M y procedures w ere lim ited to the applicable procedures described in the Office of 
M anagem ent and Budget's "Com pliance Supplem ents for Single Audits of State and Local 

Governments." M y procedures were substantially less in scope than an audit, the objective 
of which is the expression of an opinion on the Authority's compliance with the 
requirem ents listed ill the preceding paragraph. Accordingly, I do not express such an 
opinion. 

W ith respect to the item s tested, the results of those procedures disclosed no m aterial 
instances of noncompliance w ith the requirem ents listed in the second paragraph of this 
report. W ith respect to item s not tested, nothing cam e to nay attention that caused m e to 
believe that the authority had not complied, in all m aterial respects, with those requirem ents. 

This report is intended for the inform ation of the audit com m ittee, m anagem ent, and 
the Board of Com m issioners. How ever, this report is a m atter of public record and its 
distribution is not lim ited. \ 

M arch 31, 1999 
M andeville, Louisiana 

Cerlified Public A ccountant 



 

A UDITOR's COM BIN ED REPORT ON INTERN AL A CCOUN TIN G CON TROLS 
AN D IN TERN A L A CCO U N TIN G AN D A D M IN ISTRA TIV E CON TRO l,S U SED IN 
A SSISTAN CE PROGRA M S BA SED SOLELY ON A STUDY AN D EVA LUATION 

M A DE A S PA RT OF AN A UD IT OF GENERA L PURPO SE FINAN CIA l, 

STATEM ENTS AND ADDITIONAL TESTS REQUIRED BY TItE SINGLE AUDIT AC'I 

Board of Com m issioners 
Housing A uthority 
of Jefterson Parish 

1718 Betty Street 
M arrero, Louisiana 70072 

HUD , N ew Orleans Offi ce 
Public Housing Division 

9th H oor 

501 M agazine Street 
N ew Orleans LA 70130 

I have audited the general purpose financial statem ents of the ltousing Authority of 

Jeffers;on Parish (the Authority) for the year ended September 30, 1998, and have issued my 
report thereon dated M arch 31, 1999. A s part of m y audit 1 m ade a study and evaluation of 
the system of internal accounting control and the applicable internal control system s used in 
adm inistering federal financial assistance program s of the Authority, to the extent 1 
considered necessary to evaluate the system s as required by generally accepted auditing 
standards; for financial and com pliance audits contained in the Standards for Audit of 
Governm ental _Qrganizations, Program s, Activities, and Functions, issued by 
General Accounting O ffice; the Single Audit Act of 1984; and the provision 

the U .S. 
of OM B 

Circular A -128, Audits of State and Local Governm ents; and the provisions of the United 

States Department of Housing and Urban Development (ItUD) requirements contained at 
24CFR, Part 44. 

The m anagem ent of the Authority is responsible for establishing an d m aintaining 
internal control system s, including those used in adm inistering federal financial assistance 

programs. In fulfilling tbat responsibility, estimates and judgments by management are 
required to assess the expected benefits and related costs of control procedures. The 

objectives of internal control systems are to provide management with reasonable, but not 
absolute, assurance that assets are safeguarded against loss from unauthorized use or 
disposition, and with respect to federal financial assistance program s, that resource use is 
consi,;tcnt with laws, regulations, and policies; resources are safeguarded against waste, loss 
and m isuse; transactions are executed in accordance w ith m anagem ent's authorization; and 
reliable data are obtained and m aintained to perm it the preparation of financial statem ents in 
accordance with generally accepted accounting principles and the preparation of federal 
reports in accordance w ith federal requirem ents. Because of inherent lim itations in any 
system of internal accounting and adm inistrative controls, errors or irregularities m ay 

nevertheless occur and not be detected. Also, projection of any evaluation of the systems to 
future periods is subject to the risk that procedures may become inadequate because of 
changes in conditions or that the degree of complian ce with the procedures m ay deteriorate. 



 

The significant internal accounting and adm inistrative control categories, and the 
extent of m y study and evaluation of these categories, are as follow s: 

Internal Accountine Controls 

1. Billings (in regards to reimbursement 
requests and 1,etters of Credit) 

2. Cash Receipts 

3. Cash Disbursem ents 

4. Revenues and Receivables 

5. Purchasing 

6. Payroll 

7. Property and Equipm ent 

8. General Ledger 

A dm inistrative - Federal Financial A ssistance Pro~ran 

General Requirem ents 

~ Political A ctivity 
~ D avis-Bacon A ct 
~ Civil Rights 
~ Cash M anagem ent 
~ Federal Financial Reports 

Specific Requirem ents 

~ Types of Services allowed or not allowed 
~ Eligibility 
~ Cost A llowance 
~ Special Requirem ents, if any 
~ Cost Incurred in approved Period 
~ Grants, Budgets and Revisions 
~ Reporting 



 

W ith respect to internal control system s for which nay study w as extended beyond the 
prelim inary review phase, m y study and evaluation included considering the types of errors 
and irregularities that could occur, determ ining the internal control procedures that should 
prevent 05" detect such procedures are prescribed and are being followed salisfactorily, and 
evaluating any w eaknesses. Such study and evaluation included the significant internal 
accounting and administrative controls used in administering major federal financial 
assistance programs and the following non-major federal Financial Assistance Programs: 

Com prehensive Im provem ent A ssistance Program 

l)uring the year ended Septem ber 30, 1998, the Authority expended ninety-nine 

percent (99%) of its federal financial assistance under these major and non-major federal 
financial assistance program s. 

W ith respect to the internal control system s for which m y study and evaluation w as 
lim ited to prelim inary review , I m erely obtained an understanding of the control 
environm ent, the accounting system , and control procedures. A ccordingly, m y audit would 
51ol necessarily disclose all m aterial weaknesses in these system s. 

M y study and evaluations described in the two preceding paragraphs were m ore 
lim ited than would be necessary to express an opinion on the system  of internal accounting 
control nfthe Authority. Accordingly, I do not express an opinion on the system of internal 

control taken as a whole or on the internal control systems used in administering the major 
and non-major federal financial assistance programs of the Authority, or on any of the 
control categories identified above. 

M y study and evaluation and m y audit disclosed no findings for the year cndcd 
Septem ber 30, 1998. 

M arch 31, 1999 
M andcville, 1,ouisiana 

Certified Public Accountant 
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REPORT O17 COM PLIANCE W ITH REQUIREM ENTS API'LICABI.E 
TO EA CH M AJOR PROGRAM  AN D INTERN AL CON TROL OV ER 
COM PLIAN CE IN A CCORDAN CE W ITH OM B CIRCULA R A -133 

Board of Com m issioners 
I lousing Authority 
of Jefferson Parish 

1718 Betty Street 
M arrcro, Louisiana 70072 

Compliance 

1 have audited the compliance of the Housing Authority of Jefferson Parish (the 
Authority) described in the ~LS. Office of management and Budget (OM B) Circular A-133 
Comp,!iance Supplement that are applicable to each of its major federal programs for the year 
ended September 30, 1998. The Authority's major federal programs are identified in the 
sum m ary of auditor's results section of the accom panying schedule of findings and 
questioned costs. Com pliance w ith the requirem ents of law s, regulations, contracts and 
grants applicable to each of its major federal programs is the responsibility of the Authority's 
m anagem ent. M y responsibility is to express an opinion of the A uthority's com pliance based 
on m y audit. 

I conducted m y audit of com pliance in accordance w ith generally accepted auditing 
stands; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States; and OM B Circular A- 
133, Audits of States, Local Governments and Non-Profit Organizations. Those standards 
and OM B Circular A -133 require that I plan and perform the audit to obtain reasonable 
assurance about whether noncom pliance w ith the types of com pliance requirem ents referred 
to above that could have a direct and material effect on a major federal program occurred. 
An audit includes exam ining, on a test basis, evidence about the Authority's compliance with 
those requirem ents and perform ing such other procedures as I considered necessary in the 
circum stances. I believe that m y audit provides a reasonable basis for m y opinion. M y audit 
does not provide a legal determ ination on the A uthority's com pliance with those 
requirem ents. 

In nay opinion, the A uthority com plied, in all m aterial respects, with the requirem ents 

referred to above that are applicable to each of its major federal programs for the year ended 
Septem ber 30, 1998. The results of auditing procedures disclosed no instances of 
noncompliance with those requirem ents that are required to be reported in accordance with 
OM B Circular A-133. 



Internal Control Over Com pliance 

The m anagem ent of the Authority is responsible for establishing and m aintaining 
effective internal control over compliance w ith requirem ents of law s, regulations, contracts 
and grants applicable to federal program s. In planning and m y perform ing audit, 1 
considered the Authority's internal control over com pliance w ith requirem ents that could 

have a direct and material effect on a major federal program in order to determine nay 
auditing procedures for the purpose of expressing m y opinion on com pliance and to test and 
report on internal control over com pliance in accordance w ith OM B Circular A -133. 

M y consideration of the internal control over com pliance w ould not necessarily 
disclose all m atters in the internal control that m ight be m aterial weaknesses. A m aterial 
weakness is a condition in which the design or operation of one or m ore of the internal 
control com ponents does not reduce to a relatively low level the risk that noncom pliance with 
applicable requirem ents of law s, regulations, contracts and grant that would be m aterial in 

relation to a major federal program being audited may occur and not be detected within a 
tim ely period by em ployees in the norm al course of perform ing their assigned functions. 1 
noted no m atters involving the internal control over com pliance and its operation that I 
consider to be m aterial weaknesses. 

This report is intended for the inform ation of the audit com m ittee, m anagem ent and 
federal aw arding agencies and pass-through entities. How ever, this report is a m atter of 
public record and its distribution is not lim ited. 

M arch 31, 1999 
M andeville, Louisiana 

Certified Public Accountant 



H O USIN G A UTH O R ITY 
M arrero, 

O F JEFFER SO N PA R ISH  
Louisiana 

STA TU S OF PRIOR AUD IT FIN DIN G S 

September 30, 1998 

"/'he prior Certified Public Accountant's report on the A uthority for the twelve-m onth 
period ended Septem ber 30, 1997 and issued on M arch 31, 1998 included no unresolved 
prior findings. 



H O U SIN G A UTH O RITY O F JEFFER SO N PARISH 
M arrero, Louisiana 

Septem ber 30, 1998 

EXIT CON FEREN CE 

The draft of the com plete Audit Report for the above audit and recom m endations 
m entioned were discussed at an exit conference with the following representatives of the 
A uthority held on M arch 31, 1999: 

Barry Bordelon 
Patricia Landry 
M ichael M ercola 
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