GENERAL PURPOSE FINANCIAL STATEMENTS
{COMBINED STATEMENTS - OVERVIEW)




TECHE-VERMILION FRESH WATER DISTRICT
LAFAYETTE, LOUISTANA

COMBINED BALANCE SHEET -
ALL FUND TYPES AND ACCQOUNT GROUPS
December 31, 1996

Governmental
—Fund Tvype
ASSETS General
Cash 5 511,878
Investments, at cosgt 12,943,946
Receivgbles:
Ad valorem taxes 898,156
State revenue sharing 63,066
Accrued interest 177,301
Land, buildings and improvements -
Water c¢ontrel structures -
Equipment and furnishings -
Amount to be provided for retirement
of general long-term debt -
Total assets S 14,594,347
LIABILITIES
Accounts pavyable S 27,823
Accruecd expenses 14,816
Accrued annual leave -
Deferred revenue 1,003,660
Total liabilities 1.051,995
FUND BEQUITY
Investrient in general fixed assets -
Fund balances -
Regserved for -
Replacement of equipment 12,792,348
Unreserved -
Designated for planned project improvements 250,000
Designated for operation and maintenance 200,000
Designated for contingencies 200,000
Total fund equity 13,042,348
Total liabilities and fund equity S 14,594,347

See Notes to Financial Statements.



Account Groups
General General
Fixed Long-Term
____Assets _ Debt
S - S -
1,100,874 -
25,293,265 -
262,507 -
- 40,898
226,656,646 S 40,858
S - 9 -
- 40,898
-0- 40,898
26,656,646 _
26,656,646 -0
526,656,646 S ___ 40,898
- 5

Exhibit A

Totals
(Memorandum Only)

_ 19%6 1995
$ 511,878 8 343,160
12,943,946 12,778,635
898,156 767,251
63,066 63,241
177,301 242,545
1,100,874 1,100,874
25,293,265 25,293,265
262,507 243,027
40,828 34,000
541,291,891 540,865,998
$ 27,523 $ 23,738
14,816 13,074
40,898 34, 000
s 009,660 886,588
1,082,887 857,400
26,656,646 26,637,166

12,792,348

250,000
200, 000

300,000
~ 40,198,994

541,291 .891

12,521,432

250,000
200,000

00,000
22,208,208

540,865,998




STATEMENTS OF

Revenues:
Taxes

TECHE-VERMILION FRESH WATER DISTRICT

LAFAYETTE, LOUISIANA

REVENUES,
GOVERNMENTAL FUND TYPE
Years Ended December 31,

Intergovernmental revenues

Interest revenue

Miscellaneous revenue

Total revenue

Expenditures:
Current -
General government

Excess of revenues over
Fund balance, beginning
Fund balance, ending

See Neoles to Financial

£3

expenditures

Statements.

1896 and 1985

EXPENDITURES AND CHANGES IN FUND BALANCE -

Exhibit R

General Fund
_189%6 1995
$ 792,219 S 991,183
88,941 112,973
865,582 811,401
12,796 2,408
_ 1,752,538 1,917,965
1.488.622 1.447.358
270,916 470,607
13,271,432 12.800,.82%
513,542,348 513.271.432




Exhibit C

TECHE-VERMILION FRESH WATER DISTRICT
LAFAYETTE, LOUISIANA

STATEMENT OF REVENUES,
BUDGET

(GAAP BASIS) AND ACTUAIL
Year Ended December 31,

EXPENDITURES AND CHANGES IN FUND BALANCE -
GOVERNMENTAI: FUND TYPE
1996

With Comparative Actual Amounts for Year Ended December 31, 1995

— 1996
_Budget Actual
Revenues:
Taxes -

Ad valorem taxes § 793,000 S 792,219
Intergovernmental revenues -

State revenue sharing 81,000 88,941
Interegt revenue 838,000 865,582
Miscellaneous revenues 2.000 12.796

Total revenues 1,724,000 1,759,538
Expenditures:
Current -
General government -
Personnel services 354,600 369,460
Utilities 869,760 812,150
Other services and
charges 305,630 268,667
Capital expenditures 58.000 38,345
Total expenditures _1.587,990 1.488.62¢2
Excess of revenues over
expenditures g 136,010 270,816
Fund bkalance, beginning 13,271,432
Fund bkalance, ending 513,542,348
See Notes to Financial $Statements.

variance -
Favorable 1995

{Unfavorable) __ Actual

S (781)  § 991,183
{2,059} 112,973
27,582 811,401

25,538 ek 917,265

(14,860) 353,074
57,610 633,380
36,963 365,427
2,655 95,477

_ 99,368 1,447,358

$ 134,906 470,607

_12.800,825
513,271.432




Note 1.

TECHE-VERMILION FRESH WATER DISTRICT
LAFAYETTE, LOUISIANA

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies

The financial statements of Teche-Vermilion Fresh Water District have been
prepared in conformity with generally accepted accounting principles (GAAP)
as applied to government units. The Governmental Accounting Standards Board
(GASB) 1is the accepted standard-setting body for establishing governmental
accounting and financial reporting principles. The more significant of the
District's accounting policies are described below.

Reporting entity:

The financial reporting entity consists of (a} the primary government, (b)
organizations for which the primary government is financially accountable,
and (c) other organizations for which the primary government 1is not
accountable, but for which the nature and significance of their
relationship with the primary government are such that exclusion would
cause the reporting entity's financial statements to be misleading or

incomplete. Component units are legally separate organizations for which
the elected officials of the primary government are financially
accountable. In addition, component units can be other organizations for

which the nature and significance of their relationship with the primary
government are such that exclusion would cause the reporting entity's
financial statements to be misleading or incomplete.

Primary goveynment:

Teche-Vermilion Fresh Water District - Teche-Vermilion Fresh Water
District is a body corporate created under Act 41 of 196%. Its purpose
15 that of establishing, maintalning and protecting a fresh water supply
in Bayou Teche and the Vermilion River in the parishes of Iberia,
Lafayette, St. Martin and Vermilion. The District is governed by a board
of commissioners composed o©of one member from each of the parishes
constituting the District. The wembers are appointed by the police
juries/parish councils of their respective parishes. The Chairman 1is
appointed by the Commission. For financial reporting purposes, the
District includes all funds, account groups and activities that are
controlled by the District as an independent political subdivisgsion of the
State of Louisiana.

The activities of the parish governing authorities, school boards,
independently elected parish officials and municipal level governments of
the parishes constituting the District are not included within the
accompanying financial statements, as they are considered autonomous
governments. These units of government issue financial statements separate
from that of the District.



NOTES TO FINANCIAL STATEMENTS

Fund accounting:

The District uses one fund and twe account groups to report on 1its
financial position and the results of its operations. Fund accounting 1s
designed to demonstrate legal compliance and to aid financial management
by segregating transactions related to certain government functions or
activities.

A fund is a separate accounting entity with a self-balancing set of
accounts. An account group, on the other hand, is a financial reporting
device designed to provide accountability for certain assets and
liabilities that are not recorded in the fund because they do not directly
affect net expendable available financial resources.

The General Fund (governmental fund type) is the general operating fund of
the District., It is used to account for all the financial resources of the
District.

Basis of accounting:

The accounting and financial reporting treatment applied to a fund is
determined by its measurement focus. All governmental funds are accounted
for wusing a current financial resources measurement focus. With <this
measurement focus, only current assets and current liabilities generally

are included on the balance sheet. Operating statements of these funds
present increases (i.e., revenues and other financing sources) and
decreases {(i1.e., expenditures and other financing uses) 1n net current
assets.

The modified accrual basis of accounting is used by all governmental fund

types. Under the modified accrual basis of accounting, revenues are
recognized when susceptible to accrual (i.e., when they become both
measurable and available). "Measurable" means the amount of the

transaction can be determined and “Yavailable" means c¢ollectible within the
current period or soon enough thereafter to be used to pay liabilities of
the current pericd. Revenues for the 1996 tax asgessment, 1ncluding state
revenue sharing, have been deferred at December 31, 1996, and will be
recognized in 1987, the year for which such revenues have been budgeted.
Expenditures are recorded when the related fund liability 1is incurred.
Principal and interest on general long-term debt are recorded as fund
liakbilities when due. Purchases of operating supplilies are regarded as
expenditures at the time purchased.

Interest on investments is considered susceptible to accrual and 1is
recognized as earned. Substantially all other revenues are recorded when
received because they are not objectively determinable.

The District. reports deferred revenue on 1its combined balance sheet.
beferred revenues arise when a potential revenue does not meet both the
"measurable" and "awvailable" c¢riteria for recognition in the current
period. Deferred revenues also arise when resources are received by the
District before it has a legal claim to them. In subsequent periods, when
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NOTES TO FINANCIAL STATEMENTS

hoth revenue recognition c¢riteria are met, or when the District has a legal
claim to the resources, the liability for deferred revenue is removed from
the combined balance sheet and revenue 1s recognized.

Rudgets:

Budgets are adopted on a basis consistent with generally accepted
accounting principles. An annual appropriated budget i1s adopted for the
general fund. All appropriations lapse at the end of the fiscal year.

Investments:
Investments are stated at cost or amortized cost.
Fixed assets:

General fixed assets are not capitalized in the funds used to acquire or
construct them. Instead, capital acguisition and construction are
reflected as expenditures in governmental funds, and the related assets are
reported in the general fixed assets account group. All purchased fixed
assets are valued at cost.

Assets in the general fixed assets account group are not depreciated.
Compensated absences:;

Employvees o©of the District earn annual and sick leave at varying rates
according to years of service with the District. Upon resignation or
retirement, unused annual leave up to 300 hours is paid teo employees at the
employee's current rate of pay. Upon retirement, accumulated annual leave
above 300 hours and accumulated sick leave 1s used 1in the retirement
benefit computation as earned service. No payment is made for accrued and
unused sick leave,

Vested or accumulated vacation leave that 1s expected to be liquidated with
expendable available financial resources is reported as an expenditure and
a fund liability of the governmental fund that will pay 1t. Amounts of
vested or accumulated vacation leave that are not expected to be liquidated
with expendable available financial resources are reported in the general
long-term debt account group. No expenditure 1is reported for these
amounts. The amount of annual leave vested at December 31, 1896 totaled
$40,898 which has been accrued in the general long-term debt account group.

Long~term obligations:

Long-term debt is recognized as a liability of a governmental fund when
due, For other long-term obligations, only that portion expected to be
financed from expendable available financial resources is reported as a
fund liability of a governmental fund. The remaining portion of such
obligations 15 reported in the general long-term debt account group.




Note 2.

Note 3.

NOTES TO FINANCIAL STATEMENTS

Fund equity:

Reserves represent those portions of fund equity not appropriable for

expenditure or legally segregated for a specific future use. Designated
fund balances represent tentative plans for future use of financial
resources.

Memorandum only - total columns:

The total column on the combined balance sheet is capticned "memorandum
only” to indicate that 1t 1is presented only to facilitate financial
analysis. Data in this column does not present financial position in
conformity with generally accepted accounting principles. Neither is such
data comparable to a consolidation.

Comparative data:

Comparative total data for the prior vyear have been presented in the
accompanying financial statements in order to provide an understanding of
changes 1n the District's financial position and operations. However,
comparative (i.e., presentation of prior year totals by fund type) data
have not been presented in each of the statements since their inclusion
would make the statements unduly complex and difficult to read.

Certain amounts in the 1995 financial statements have been reclassified to
the 1996 presentation. Such reclassifications had no material effect on
fund equity as previously reported.

Legal Compliance - Budgets

A modified accrual basis budget is formally adopted by the District prior to
the beginning of the fiscal year and notices of its completion and
availability are published. After its adoption, adjustment to the budget
must be approved by resolution. All appropriations lapse at fiscal year end.

Deposits and Investments
Deposits:

At year end, the carrying amount of the District's deposits was $511,878

and the bank balance was $514,4%6. The bank balance was entirely covered
by federal depository insurance or by collateral held by the District's
fiscal agent in the District's name.

Investments:

The District's investments are categorized as either (1) insured or
registered for which the securities are held by the District or its agent
in the District's name, (2) uninsured and unregistered for which the
securities are held by the broker's or dealer's trust department or agent
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Note 4.

Note &5,

NOTES TO FINANCIAL STATEMENTS

in the District's name or (3) uninsured and unregistered for which the
securities are held by the broker or dealer, or by its trust department or
agent but not in the District's name. A categorization of the investments
at December 31, 1996 follows:

Category Carrying Market
1 __Amoynt = ___ Value
U. §. Government securities 512,943,846 212,942,946 212,925, 726

Ad Valorem Taxes

Ad valorem taxes are assessed on a calendar vyear basis, become due on
November 15 of each year and hecome delinquent on December 31. The taxes are

generally collected in Decewmber of the current year and January and February
of the ensuing year. Taxes are billed and collected by the individual

parishes comprising the District.

Ad valorem tax revenue 1is recognized 1n the year following the assessment,
when the majority of the taxes are actually collected.

In 1830, a ten year tax renewal in the amount of 1.5 mills was approved by
the voters of Iberia, lLafayette, St. Martin and Vermilion parishes. The tax
is for the purpose of constructing, establishing, extending, maintalning,
operating and protecting a fresh water supply and abating pollution in Bayou
Teche and the Vermilion River within the Teche-Vermilion Fresh Water
Digtrict. In 1994, the Commissioners reduced the rate to 1.27 mills. In
1995, the Commigsicners reduced the rate teo 1.00 mill. The tax will expire
in the year 2000.

Changes 1in General Fixed Assets
A summary of changegs in general fixed assets follows:

Balance Balance

__01/01/96_ _Addiftions _Deletions 12/31/96

Land, buildings

and improvements $ 1,100,874 S - S ~ $ 1,100,874
Water control

structures 25,293,265 - - 25,293,265
Equipment andg

furnishings 243,027 58,195 __ 38,715 262,507

226,637,166 25._28.125 238,740 526,656,646




NOTES TO FINANCIAL STATEMENTS

Note 6. Changes in Long-Term Debt

The following is a summary of accumulated annual leave transactions of the
Teche-Vermilion Fresh Water District for the year ended December 31, 1996:

Balance, beginning S 34,000

Additional leave accrued 11,103

Annual leave used/reduced {(4,.205)

Balance, ending R 40,898
Note 7. Defined Benefit Pension Plan

All permanent employeegs o©f the District are eligible for the Parochial
Employees Retirement System (PERS} of Louilsiana, a multiple-employer public
employee retirement system. The payroll for District employees covered by
the System for the vyear ended December 31, 1996 was $319,803; the total
District payroll was $319,803.

All permanent District employvees who work at least 28 hours a week and are
under 60 years of age are members ©f the plan. Members of the plan may
retire with thirty years of creditable service regardless of age, with
twenty-five years of service at age 55, and with ten years of service at age
60, The retirement allowance 1s equal to 3% of the member's final
compensation multiplied by his years of creditable service, with certain
provisions made for those employees who were members of the supplemental plan
prior to i1ts revision date. Thelr retirement allowance may not exceed the
greater of 100% of a member's final salary or compensation. The System also
provides disability and survivor benefits. Benefits are established by State
statute. Covered employees are required to contribute 9.5% of their earnings
to the plan; the District contributes 7.25%. The total contribution for the
year was $53,567 which consisted of §$23,186 from the District and 5§30, 381
from its employees. Contributions are also established by State statute.

The "pension benefit obligation" is a standardized disclosure measure of the
present value o©f pension benefits, adjusted for the effects of projected
salary increases and step-rate benefits, estimated to be payable in the
future as a result of employee service to date. The measure, which is the
actuarial present value of credited projected benefitsgs, 18 intended to help
users asgsess the System's funding status on a going-concern baslisg, assess
progressg made in accumulating sufficient assets to pay benefits when due, and
make contributions among PERS and employers. The System does not make
separate measurements of assets and pension benefit obligation for individual
employers. The pension benefit obligation at December 31, 1994, the most
recent report available for the PERS Plan A as a whole, determined through an
actuarial valuation performed as ©of that date, was $691,858,596. The PERS
Plan A net assets available for benefit on that date (valued at cost or
amortized cost) were $597,625,304, resulting in an unfunded pension benefit

ocbligation of $94,233,292. The Digtricts contribution represented
approximately .11% of total contributions required of all participating
emplovyers.




Note 8.

Note 9,

Note 10,

NOTES TO FINANCIAL STATEMENTS

Trend information:

Nine-year histcorical trend informaticn providing information about progress
made in accumulating sufficient assets to pay benefits when due i1s presented
in the PERS December 31, 1994 annual report.

Board Members Compensation

Board members receive $75 per diem for attendance at each official meeting of
the board, not to exceed one regular meeting per month and six special

meetings per vyear. The following reflects the per diem earned by the
Commigsgsioners:

__Numbey _Ameunt

Donald Sagrera 11 S 825
Patrick J. Domingue 13 975
Donald Segura 10 750
Ray Brignac 12 a0
Total S 3,429

Reserves for Capilital Expenditures

The District and the United States Corps of Engineers have entered into an
agreement upon accepting the pumping station and all of i1ts structures from
the U.S. Government whereby the Digtrict is obligated to set aside reserves,
in the amount of $13,000,000 by the vyear 2000, for replacement of pumps,
motors and all working parts. The District has established a reserve fund
for these future capital expenditures, and the present allocation to meet
this replacement. is $12,792,348.

Designation of Fund Balance

By resolution, the District has designated $250,000 of the unreserved fund
balance for planned project improvements anticipated in the near future. The
Digstrict has also designated $200,000 of the unreserved fund balance for
future operation and maintenance cf the Teche-Vermilion Fresh Water District.
In addition, §$300,000 has been designated for contingencies of the
Teche-Vermilion Fresh Water District.



NOTES TO FINANCIAL STATEMENTS

Note 11. Post Retirement Health Care and Life Insurance Benefits

The State of Louisiana provides certain continuing health care and 1life
ingurance benefits for Teche Vermilion Fresh Water District‘s retired
employees. Substantially, all of the District’s employees become eligible
for these benefits if they reach normal retirement age while working for the
District.. Those benefits for retirees are provided through Group Benefits
whose monthly premiums are paid jointly by the employee and the District.
The cost of providing these benefits is reflected as an expenditure in the
year 1t 18 paid. For the year ended December 31, 1996, there were three
retirees and the costs of their benefits totaled 36,443.




GENERAIL FUND

To account for resources traditionally associated with governments which are not
required to be accounted for in another fund.




TECHE-VERMILION FRESE WATER DISTRICT

LAFAYETTE, LOUISIANA

GENERAL

FUND

AND ACTUAL

SCHEDULE OF EXPENDITURES - BUDGET

(GAAP BASIS)

Year Ended December 31,

1996

With Comparative Actual Amounts for Year Ended December 31,

Genera.l government:
Personnel services -

1226

__Budget

variance -
Favorable

Schedyle D

1995

1995

Actual  (Unfavorable) _ Actual

Salaries S 306,900 S 319,803
Group 1nsurance 25,400 26,471
Retirement ©& . 300 23.186
_.-324.600 ___ 363,460
Utilities — 863,760 812,150
Other services and charges -
Advertising 250 295
Assessors' compensation 10,000 8,361
Assessors' retirement 33,000 29,070
Compensation - board
members 4,000 3,450
Dues - board members 800 1,220
Fuel, ©il and lubricants 7,500 7,386
Insurance - general 88,000 75,526
Maintenance contracts 1,000 1,059
Miscellaneous 1,000 2,123
Office improvements 1,700 493
Office supplies 2,300 2,603
Operating supplies 7,280 13,865
Professional services 54,100 51,263
Printing 1,000 840
Rentals 10,400 7,953
Repairs and maintenance 72,600 52,555
Telephone 5,000 4,151
Travel 5,700 6,454
Dredging of inlet channel ~ -
305,630 208,067
Capital expenditures -
Office eguipment 2,000 -
Avtomotive equipment 5,000 2,767
Operation and maintenance
equipment 50, 000 35,578
Water control structure 1,000 -
—8,000 38,345
Total 24,587,990 5 1,488,622

(12,903)

(1,071)

(886)

_ {24.86Q)

21,010

(45)
1,639
3,930

550
(420}
114

12,474

(59)
(1,123}
1,207

(303)
(6,585)
2,837

160
2,447

20,045

849
(754)

26,963

2,000
2,233

14,422
4,000

19,655

93,368

5 305,583
24,302
23,189

303,074

©33,380

75
9,036
33,858

3,750
720
6,038
88,330
1,009
670

1,927
4,627
51,715
856
9,229
19,716
4,646
2,460

365,427

2,219

7,408

95,477




GENERAL LONG-TERM DEBT ACCOUNT GROUP

To account for unmatured principal amounts on general long-term debt expected to be
financed from governmental-type funds.




Exhibit E-1

TECHE-VERMILION FRESH WATER DISTRICT
LAFAYETTE, LOUISIANA

STATEMENTS OF GENERAL LONG-TERM DEBT
December 31, 1996 and 1995

Aamount to be provided for payment
of long-term debt:
Amount to be provided from -

Excess annual revenues S 40,898 g 34,000

General long-term debt payable:
Accrued annual leave ____4 8 , :




Schedule E-2

TECHE-VERMILION FRESH WATER DISTRICT
LAFAYETTE, LOUISIANA

SCHEDULE OF CHANGES 1IN GENERAL LONG-TERM DEBT
Year Ended December 31, 1996

Long-Term Long-Term
Balance Debt Debt Balance

01/01/96 __Issued  _Retired 12/31/96

Amount to be provided for retirement
of long-term debt from:

Excess annual revenues $ 34,000 $ 11,103 S 4,200 S 40,898

General long-term debt payable:

Accumulated annual leave 2 ....24,000 S 11,103 S5 4,205 5 40,898
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BROUSSARD, POCHE’, 1LEWIS & BREAUX
CERTIHIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL
STRUCTURE RELATED MATTERS NOTED IN A FINANCIAL
STATEMENT AUDIT CONDUCTED IN ACCORDANCE

WITH GQOVERNMENT AUDITING STANDARDOS

To the Board of Commissioners
Teche~VermiliGn Fresh Watey District
Lafayette, Loulsiana

We have audited the general purpose financial statements of
Teche Vermilion Fresh Water District and the individual fund and
account group financial statements as of and for the year ended
December 31, 1996 and have 1issued our report thereon dated

February 14, 1997,

We conducted our audit in accordance with generally accepted

auditing standards, @overpment Auditing Standards, issued by the
Comptroller General o¢f the United States, and the Louigsiana

Governmental Audit Guide. Those standards reguire that we plan and
perform the audit to obtain reasonable assurance about whether the
finangial statements are free of material misstatement.

The management of Teche-Vermilion Fresh Water District 1is
responsible for establishing and maintaining an internal control
structure., In fulfilling this responsibility, estimates and
judgments by management are required to assegs the expected benefits
and related costs of internal control structure policies and
procedures. The objectives of an internal control structure are to
provide management with reasonable, but not absolute, assurance that
assets are gafeguarded against loss from unauthorized use or
disposition, and that transactions are executed in accordance with
management's authorization and recorded properly to permit the
preparation of financial statements in accordance with generally
accepted accounting principles. Because ©of inherent limitations in
any internal control structure, errors or irregularities may
nevertheless occur and not be detected. Also, projection of any
evaluation of the structure to future pericds is sublect to the risk
that procedures may become inadegquate because of changes in
conditions or that the effectivenegs of the design and operation of
policies and procedures may deteriorate.




In planning and performing our audit of the financial statements of Teche-vVermilion
Fresh District, for the year ended December 31, 19%6, we obtained an understanding of
the internal control structure., With respect to the internal control structure, we
cbtained an understanding of the design of relevant policies and procedures and whether
they have been placed in operation, and we assessed control risk in order to determine
our auditing procedures for the purpose of expressing our opinion on the financial
statements and not to provide an opinion on the internal control structure.
Accordingly, we do not express such an opinion.

Our consideration of the internal control gtructure would not necessarily disclose all
matters in the internal control structure that might be material weaknesses under
standards established by the American Institute of Certified Public Accountants. A
material weakness 1s a condition in which the design or operation of one or more of the
internal contrel structure elements does not reduce to a relatively low level the risk
that errors or 1rregularities 1n amounts that would be material in relation to the
financial statements being audited may occur and not be detected within a timely period
by employees in the normal course of performing their assigned functions. We noted no
matters involving the internal control structure and its operation that we consider to
be material weaknesses as defined above.

This report is 1intended for the information of management and the Office of the
Legigslative Auditor. However, this report is a matter of public record and its

distraibution is not limited.
_ /! )
ﬁﬂw)f) ’W(M

Lafayei.te, Loulsiana
Februarxy 14, 1997




BROUSSARD, IMOCHE", LIEXWIS & BREAUX
CERTITILD PUBLIC ACCOUNTANTS

1112 West Congress
FL() Box 31329

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH

Lafayelte, Louisiana LAWS AND REGULATIONS BASED ON AN AUDIT OF
TOH93- 1329 FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
phone: (318) 988-4930 GOVERNMENT AUDITING STANDARDS

Jex: (318) 9844574

(Mhoer (ffices:

Crovdos. LA To the Board of Commissioners

JUWH'YL 1, . , . .
(318) T83-0650 Teche-Vermilion Fresh Water District

Opelousas, LA Lafavette, Loulisiana

(318) ¥42-5217
Abheville, LA

(318) 898-1197 We have audited the general purpose financial statements of

New Theeia. 1A Teche-Vermilion Fresh Water District and the individual fund and

(W e, 1. . .

(318) 364-1754 account group financial statements as of and for the year ended

Chureh Point. 1A December 31, 1996, and have 1gsued our report thereon dated

U b .

(318) 681 2855 February 14, 13897.

Funice, LA . ' -

(318) 457-007 We conducted our audit in accordance with generally accepted
auditing standards, Govexnment Auditing Standaxds, 1issued by the

Comptroller General of the United States, and the Leouigiana

governmental Audit Guide. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the

financial statements are free of material migstatement.

Larey G. Branssard, CPAY
Lawrenee A, Cramer, CPA
FEagene C. Gilder, CIPA*
Donald W. Kelley. CPA>
Herliert Lemoine 1, CI'A*

Frank A. Stagna, CIA® Compliance with laws, regulations, and contracts applicable to

Teche-Vermilion Fresh Water District 18 the responsibility of
Teche-Vermilion Fresh Water District's management. As part of
obtaining reasonable assurance about whether the aforementioned
financial statements are free of material misstatement, we performed
tests of Teche-Vermilion Fresh Water District's compliance with
certain provisions of laws, regulations, and contracts, However,
our objective was not to provide an opinion on overall compliance
with such provisions. Accordingly, we do not express such an
Opinion.

Seoll . Braussard, CIPA*

I.. Chiarles Alishive, C1PAY
Kenneth 16 PDagas, C1PA*

P. John Blanchet 1H, CIPA*
Stephen L. Limhausy, CIA*
Crarg G Babineans, CPA*
I'eter O Boreello . CPPA*
Micliael P Crochiet, CPA*
Grarge ). Teappey HIE, CPA*
Lhanicl ¥, Gilder, CPA®
Cregory B Milton, C1PA

S Seolt Sodleoaw, CGFA*

The results of our tests disclosed n¢e instances of noncompliance
that are required to be reported herein under L L]

Standards.

karl G Guidry, CIPA*
This report is intended for the information of management and the

oy - Office of the Legislative Auditor. However, this report is a matter
Sadney 1o Hromssard, CPA 1980 . . ' , . , r

| ;I Lo CPA of public record and its distribution 1s not limited.

on kK, Mocehic, GIPA 1984

Tsmes N, Breaus, CPA 1987 KzaA”%UMV*¢C f%zdi:,/buwﬂ; dfé}”ﬂﬂjl

Forann 1B, Walton, CPA 1O8R

Ketived:

Ceeovpe AL Lewis, CIPA* 1992

Coeraldinge 3. Wimbereley, CPA% U495 _ 5 .
" Lafayette, Louisiana

obney 1. Savoy., CPA* T996
’ February 14, 1997
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Our audit was made for the purpose of forming an opinion on the general purpose
financial statements taken as a whole and on the individual fund and account group
financial statements. The accompanying financial information listed as "Schedules" in
the table of contents is presented for purposes of additional analysis and is not a
required part of the financial statements of Teche-Vermilion Fresh Water District. Such
information has been subjected to the auditing procedures applied in the audit of the
general purpose, individual fund, and account group financial statements and, in our

opinion, is fairly stated in all material respects in relation to such financial
statements taken as a whole,

The financial information for the preceding year which is included for comparative
purposes was taken from the financial report for that year in which we expressed an

ungualified opinion on the combined, individuval fund and account group financial
statements of Teche-Vermilion Fresh Watery District.

In accordance with Government Auditing Standards, we have also issued a report dated
February 14, 1997, on ocur consideration of Teche Vermilion Fresh Water District’'s

internal control structure and a report dated February 14, 1997, on its compliance with

laws and regulations. | _
Nowrsord Poebo, frevss OfM
¥ ,

Lafayette, Louisiana
February 14, 1997




BROUSSARD, POCIIE", LEWIS & BREAUX

CtLtRTIFPLIED PUBLIC ACCOUNTANITS

AV12 West Conpress

1.0, Box 31329 ' INDEPENDENT AUDITORS' REPORT

Lafayetie, Lomsiana
T0093-1320
phone: (318) 988-4930

fox: (318) 981-4574 To the Beard of Commisgsioners
Teche-Vermilion Fresh Water District
Other Offices: Lafayetite, Loulsiana

Crowley, LA
(A18) 783 0650

Ol 1A We have audited the general purpose financial statements of
Illl' {HI58el~, §.

(318) 912-5217 Teche-Vermilion Fresh Water Disgstrict and the in@i?idual fund and
Abboeville 1A account group financial gtatements of Teche-Vermllion Fresh Water
“”m”mfmu? District as ©f and for the year ended Pecem@er 31, 1996, as listed
New Hheria. LA in the table of contents. These flnanclal' sta.tements are the
mn“gwtémi responsibility of Teche-Vermilion Fresh WaFe? District's management.
Churel Point. 1A Our responsibility is to express an opinion on these financial
[MHﬂmmﬂm% statements based on our audit.
::Efggﬁ”ﬂ We conducted our audit -in accordance with generally accepted
auditing standards, the standards for fimancial and compliance
audits contained in the Government Auditing Standards, issued by the

Lavry G, Bronssancd, CIPAY . \ . \
o e U. S. General Accounting Office, and the Louilglana Governmental

it Guide. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

Lawrenre A, Cramer, CPPA*
Fouopene (0 Gilder, CPA*
Donald W. Kelley, CPA*
Hevehrl Lemotne 11, CPA*
Frank A, Stagne, CPA*
Scotl ], Bronssard, C1PA*

l.. Chartes Abshivs, CPPA*
Kenneth R, Dugas, CPA®

1. Joehiw Blaviehet 11, CIPPAY
Steprhen L. Lambousy, CPA™
Crair O, Babaneans, CPA*
'eter €. Boreello, CI'A?
Michuel P Crocher, CPA*
Cearpge 1. Trappey TH, CPA*
Praniel E. Gitder, CIPAY
Corepory B Milion, CPA*

N, Seoll Sidlean, O1PAY

In our opinion, the general purpose financial statements referred to
above present fairly, in all material respects, the financial
position of Teche-Vermilion Fresh Water District at December 31,
1996, and the results of its operations for the year then ended, in
conformity with generally accepted accounting principles. Also, in
oux opilnion, the individual fund and account dgroup financial
statements referred to above present fairly, 1in all material
Karl G. Guidry, CPA* respects, the financial position of the individual fund and each of
the account groups o©f Teche-Vermilion Fresh Water District at
Decembey 31, 1996, and the results of operations of such fund for
the vyear then ended, in conformity with generally accepted
accounting principles.

Retired:

Sidney L. Broussard, CI'A 1980
lLeon K. Poché, CI'A 1984

Fames 1. Breaux, CPA 1987

Erma R. Walton, CPA 1988
George AL Lewis, CPA* 1992
Geraldine J. Wimberley, CIPA* 1995
Rodney 1. Savoy, CPA* 1906
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