
OUA CH ITA PARISH A SSESSOR 
M onroe, Louisiana 

Noles Io the Financial Statements (Continued) 

CASlt AND CASII EQUIVALENTS 

U nder state law , the assessor m ay deposit flmds w ithin a fiscal agent bank 
organi:,,c~l under the laws of the State of Lonisiana, the laws of any other state in the uuion, 
or the laws oflbe U nited Slates. The assessor m ay iuvesl in cerlifJcates and lim e deposits 
of stale banks organized under Louisiana law and nafiollal banks having I)rincipal offices 

in Lotlisiana. At December 31, 1996, lhe assessor bas cash and casb equivalents (book 
balances) totaling $598,963 as follows: 

D em and deposils 
Tim e dcposils 

Tota 

$173,963 
425.000 

These deposits are stated at cost, which approxim ates m arket. U nder slate law , 
these del)osits, or lhc resulting bank balances, nlusl be secured by federal deposit 
instJranceorlheplexlgeofsecurilies ownexl by the fiscal agent bank. The m arket valueof 
the plc~lgexl securi'des plus 1he federal deposit insurance m usl al all tim es equal the am ount 
on deposit with the fiscal agenl. These deposils arc held in the nam e of lhe pledging fiscal 
agenl bank in a holding or custodial bank lhat is lUUtually acceptable to both pa~lies. Cash 
and cash equivalenls (bank balances) at DeceMber 31, 1996, are secured as tbllows: 

Bank balances 

Federal deposit insurance 

Pledgext securities (uncollateralized) 

Tota 

$39(I,025 
466,629 

Because tile pledgexl securilies are held by a custodial bank in the nam e of the fiscal 
agent bank ralhcr than in lhe nalne of tim assessor, they are considered uncollateralized 

(Category 3) under the provisions of GASB Codification C20.106. However, Louisiana 
Revisezt Statute 39:1229 iluposes a statutory rtxluiremcnt on the et|stodial bank to advoaise 
and sell tile pledged securities within 10 days of being notified by tile assessor that the 
fiscal agent bank has failed to pay depositexl funds upon dem and. Further, LRS 39:1224 
states thai securities held by a third party shall be deem ed to be held in the assessor's 
llallle. 



OUA CH ITA PARISH A SSt~ SOR 
M onroe, Ixm isiana 

GOVERNM EN TAL FUN D TYPE - GENERA L FUN D 
Schedule of Revenues, Expenditures, and 
Changes in Fund Balance - Budget 

(GAAP Basis) and Actual, by Departments, elc. 

1,;XPEND1TURES (CONTD.) 
General government - laxation: (Contd.) 
M apping: 
Personal services and relalc*l benefils 
Operating services 
M alerials and supplies 

Total nlapping 
Properly Transfer: 
Personal services and related benefits 
Operating services 
Total properly lransfer 

M iscellaneous: 
Operating services 
M am rials and supplies 
Total m iscellaneous 

Capital oullay 
Tolal expendilures 

56,948 
30,000 
4,099 
91.047 

86,423 
467 

Schedule 1 

VARIAN(T  
FAVORAIII.E 

ACTUAl. (UN|:AVORABI.E) 

57,959 
24,400 
3,458 
85.817 

88,230 
350 

1,011) 
5,600 
641 

5.230 

(1,807) 
117 

86,890 88,580 (1,690) 

53,161 
28,031 
81,192 
7,205 

886.457 

53,759 
28,344 
82,103 
6,721 

884.573 

(598) 
(313) 
(911) 
484 

1.884 

EXCE~;S O F R EVENU ES O VER EXPENDITUR ES 106,145 135,696 29,551 

FUNI) BALAN CE A T BEG IN N IN G O F YEAR 1,330,987 1,330,987 

FUNI) BALANCE AT END OF YEAR $1,437,132 $1,466,683 $29,551 
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OU ACH ITA PARISH ASSESSOR 
M onroe, Louisiana 

GOVERNM ENTAL FUN D TYPE - GEN ERA L FUN D 

Schexlule of Revenues, Expertditures, and 
Changes in Fund Balance - 

Budget (GAAP Basis) and Actual, by Del}anments 
For the Year Ended D eeem l~er 31, 1996 

R FVENUES 
Ad valorem taxes 
]lllergoverllm enla] revelries: 
Federal 1}aym enls in lieu of taxes 
State grant - state revenue sharing (net) 
Ix}call paym ents in lieu of taxes 

U se of m oney and property: 
Interest earnings 
U se of com puter 

Other revenues - prel}aring tax rolls, etc. 
Total l-eventleS 

I,~XPENI)ITUR ES 
General governm ent - taxation: 

Adm inistration: 
Personal services and related benefits 

Operating services 
M alerials and supplies 
Travel and other charges 
Total adm inistration 

Properly A ssessm ent - Personal: 
Personal services and relatext benefits 

Operating services 
Travel and other charges 
Total property assessm ent - personal 

Prope.rly A ssessm ent - Real Estate: 
Personal services and related benefits 

O perating services 
M aterials and supplies 
Travel and other charges 
Total property assesslnent - real estate 

ACTUA 

$817,736 $818,118 

300 
98,600 
4.466 

26,000 
15,500 
30,000 
992.6(12 

171,571 
10,143 
2,127 
14.599 
198.440 

58,544 
230 

3,964 
62.738 

337,499 
2,000 
2,445 
17.001 

358.945 

272 
98,32(I 
4.478 

29,093 
28,824 

41,164 
020.269 

175,136 
9,717 
2,724 
15.037 

202.614 

57,916 
23(1 

2,975 
61.121 

339,258 
1,5(10 
2,459 
14.40(I 

357.617 

Schedule 1 

VARIAN('E 
FAVORABI. 

UNFAVORAB 

$382 

(28) 
(280) 
12 

3,093 
13,324 
11,164 

27.667 

(3,565) 
426 

(597) 
(438) 

(4,174) 

628 

989 
1.617 

1,759) 
500 

(14) 
2,601 
1.328 



SUPPLEM ENTAL IN FO RM ATIO N SCItEDULE 



OU A CH ITA PARISH ASSESSOR 
M onroe, Louisiana 

Notes to the Financial Statements (Conlinued) 

On December 12, 1995, the assessor entered into a 36-m onth lease for an autom obile to be used 

by the assessor's office. Tile lease requires 35 mol~thly payments of $632 each beginning in January, 
1996. Payments on lhe lease totaled $7,582 during 1996. 

The follow ing is a sum m ary of ft~ture lnininlum lease paym ents 

year 
1997 
1998 
Tolalm inim tun lease paym ents 

8. LITIG ATIO N ANI) CLAIM S 

A lnounl 

$10,517 
7,440 

$17,957 

At D ecem ber 31, 1996, the Ouachita Parish A ssessor is not involved in any litigation nor is he 
aware of any tmasserled claim s. 

EX PENI)ITUR ES O F TIIE A SSESSO R 'S 

OFFICE PAIl) BY TIlE I'OLICE JURY 

The Otlachita Parish A ssessor's office is locatexl in the parish courlhotlse. The cost of m ailltainillg 

and operating the courthouse, as required by I.x~uisiana Revisexl Statute 33:4713, is paid by the Ouachila 
Parish Police Jl.lfy and is nol included in lhe accom panying financial statenlents. In addition, the police 

jury purchased equipmenl for the asses~r's office in the alnount of $5,632 for the year ended December 
31, 1996, w hich is included in fixed assets of the assessor's office. 



OU ACH ITA PARISH A SSESSOR 
M onroe, Louisiana 

Soles lo tile Financial Statements (Conlinuexl) 

salary over lhe 36 conseculive or joined nlonlhs that produce tile highesl average, Employees who 
terminate w ith at least 12 years of service and do not withdraw their employee contributions m ay retire 
at or after age 55 and receive the benefit acen~ed  to their date of termination. The system also provides 
dcafl~ and disability benefits. Benefils are established  by state statute. 

The System issues an annual publicly available report that inchldes financial statem ents and 
required supplem entary inform ation for the System . That reporl m ay be obtained  by writing to tile 
Ix~uisiana Assessor's Retirem ent System , Post Office Box 1786, Shreveport, Louisiana 71166-1786, or 

by calling (318) 425-4446. 

Plan m em bers are required  by state stattlte to co~ltribute seven per cen! of their amm al covered  
,salary and the Ouachita Parish A ssessor is required  to contribute at an aclnarially determ ined  rate. The 
current rate is six Fer cent of annual covered  payroll. Contributions to the system include one-fourth of 

one per cent (one per cent for Orleans Parish) of the taxes shown to be collectible by the lax rolls of each 
parish, pins revenue sharing fimds approprialed  by the legislature. The contribution requirem ents of plan 
m em bers and the Ouachita Parish A ssessor are established  and m ay be am ended by state statute. A s 

provided by Louisiana Revised Statute 11:103, the employer contributions are delennined by actuarial 

valuation and are subjecl 1o change each year based on the results of the valuation for tile prior fiscal year. 
The Ouachila Parish A ssessor's contributions to file syslem for the year ending D ecelnber 31, 1996, 1995, 
1994, were $30,359, $34,435 al~d $38,538 respectively, equal to the required contributions for each year. 

6, PO ST RETIR EM ENT BENEFITS 

The Ouachita Parish A ssessor provides certain conlim , ing health care and life insurance benefits 
for its n~tired em ployees. Substantially all of the assessor's em ployees becom e eligible for these benefits 
if they reach normal retirenlent age while working for the assessor. These benefits for retirees and sim ilar 
benefits for active employees are provided lhrough an insurance com pany whose m onthly prelnium s are 

paid jointly by the employee and tile assessor. The assessor recognizes the cost of providing these 
benefits (assessor's cost of premiums) as an expenditure when the monthly premiums are paid. For the 
year ended December 31, 1996, the total amount of premiums paid was $68,244, while the amounts paid 
for retirees totaled $2,359. 

O PER ATIN G LEASES 

On M arch 1, 1995, tile assessor entered into a 36-m onth operating lease for a copier with m onthly 
lease paymenls of $245 each. Payments on the lease totaled $2,921 during 1996. 



OU ACH ITA PA RISH ASSESSOR 
M onroe, Louisiana 

Notes lo tile Financial Statements (Continued) 

G . VA CATIO N AND SICK LEAVE 

Pennanenl flfll-lim e em ployees cam 10 to 30 days of noncum ulative vacalion leavc 
and 12 1o 18 days of sick leave each year, depending on length of service. Sick leave is 
cum ulalivc to a m axim um of 36 days, but all accum ulatexl sick leave is forfeited upon 
relirem enl or resignation. At D ecem ber 31, 1996, there are no benefits relating to 
vacation and sick leave lhat require accrual or disclosure. 

II. TO TAL CO LUM N O N TIlE 
BAI,AN CE SIIEET 

The total cohmm on the balance sheet is captioned M emorandum Only (overview) 
to indicale that it is presented only to facilitate financial analysis. Data in this cohmm 
does nol presenl financial position in conform ity w ith generally accepte, l accounting 
principles. Neilher is such data com parable to a consolidation. 

PR IN CII'AL TAXPAYER S 

The following are the principal taxpayers lbr the parish and their 1996 assessed valualion (amounts 
expressed in Ihousands): 

Pel" Celll 
1996 of Total 

A ssessed A ssessed 
Valuation Valuation 

Riverwood International Corporation 
D.m isiana Power and Light 
Bellsouth Com m unications 
Slate Farm hlsurance 
Central Bank 
Koch N itrogen 
Delphi Industries - Fisher Guide 
Notlh M onroe H ospital 
W ahnall Stores, Inc. 
Bank One 

Total 

$35,697 
32,443 
17,069 
15,664 
11,756 
9,321 
5,563 
5,074 
4,871 
4.143 

5.92% 
5.38% 
2.83% 
2.6(1% 
1.95 % 
1.54% 
0.92% 
(I.84% 
0.81% 
0.69% 

23.47 % 



H ON ORA BLE RICH BAILEY , CLA 
OUA CH ITA PARISH A SSESSOR 
M onroe, Louisiana 

Independent Auditor's Report, 

D ecember 31. 1996 

W esl M onroe, lx'~uisiana 

January 13, 1997 

1997 
da(cd 



OU ACH ITA PARISH ASSESSOR 
M onroe, ixm isiana 

Notes Io the Financial Statements (Continued) 

RECEIVABI.ES 

Tile General Fund receivables of $871,230 at Decelnber 31, 1996, are as follows 

Class of ReceivabJ~  
Taxes - ad valorem 
h~tergovcrnm enlal revenltes - 
Fedora | paym ents in lieu of taxes 

Slate revenue sharing (net) 
Ix)cal paylnenls in lieu of taxes 

Prel)aration of tax rolls, etc. 
U se of compuler 

Total 

CIIANGES IN GENERAI~ FIXE1) ASSETS 

A sum m ary of changes in offices fiwnishings and equipm ent follow s 

Balance at January 1, 1996 
A ddilions 

Deductions 

Balance at Decelnber 31, 1996 

Additions include $5,632 for equipment purchastxl by the police jury 

5. I'EN SI()N PLAN 

$779,428 

300 
65,547 
4,466 
9,071 
12.418 

$507,149 
12,353 

(7,928) 

Subslantially all employees of the Ouachita Parish Assessor's office are m em bers of the Ix)uisiana 

Assessor's Retirement System (system), a multil~le-eml)loyer (cost-sharing), public employee rctiremcn! 
syslem (PERS), controlled and administered by a separate board of trustees. 

.All fllll-lime em ployees who are under the age of 60 at the tim e of original employlnenl and are 
not drawing retirem ent benefits from any other public retirem ent systeln in lxm isiana are required to 
parlicipate in the system . Em ployees who retire at or after age 55 w ith at least 12 years of credited 
service or at or after age 5(I witll at least 30 years of credited service are entitled to a retirement benefit, 
payable m onthly for life, equal to 3 per cent of their final average salary for each year of credited service, 

not to exceexl 100 per cent of their final-average salary. Final-average salary is the em ployee's average 



CERTIFIED PUBLIC AC~I)UNIAN1 

M I~M BER A M ERICA N 

NSTITUTE O F C EEITIFIED 

PUBliC ACCOUNTANTS 

~ IETY O F LOUISIA NA 

C E RTIFIED P UIILIC 

A CCOU NTA N1FS 

PRACTICE LIM ITED TO 

(~OVERN H ENTA L 

ACCO UNTING, A UOITING 
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1.800.541,501ZO 

FA X 3 18.324.11B30 

Independent A uditor's R eport on Com pliance 
W ith Laws and R egulations 

ttON ORABLE RICH BAILEY , CLA 
OUA CH ITA PARISH ASSESSOR 
M onroe. ix/uisiana 

I have audited lhe general puq~ose financial statements of file Ouachila Parish 
A ssessor, a com ponem unit of l.he Ouachila Parish Police Ire'y, as of I)ecem ber 31, 
1996, and for tile year then ended, and have issued m y reporl thereon daled January 

13. 1997. 

I conducled m y audil in accordance w ith generally accepled auditing standards; 
Governnwnt Auditing Stam lards, issued by tile Com ph'oller General of the U nited 
Slates; and tile Louisiana Governm ental Audit GuM e, issued by lhe Society of 
Ixm isiana Certifiexl Public Aceountanls and the Louisiana Legislative Auditor. Those 
slandards and tile audit guide require that I plan and perform the audit to obtain 
reasonable assurance about whether tile general puq)ose financial slalcm enls are free 
of m aterial m isslalem ent. 

Com pliance w ith law s and regulations applicable to the O uachita Parish Assessor, is 
Ihe rcsponsibilily of lhe assessor's m anagem enl. A s parl of obtaining reasonable 
assurance about whether the general puq)ose financial slalem mlls are five of m aterial 
m isstatem ent, I perform c*l tests of lhe Ouachila Parish A ssessor's com pliance w illl 

cerlain provisions of laws and regulations. However, lilt objective of my audit of the 
general purpose financial slatelnenls was 11ol Io provide an opinion on overall 
com pliance w ill1 such provisions. Accordingly, I do nol express such an opinion. 

Tile resulls of m y tests disclosezt no instances of noncom pliance thai are required to be 
rel)ortcd under Governm ent Auditing Standards. 

This rel)oil is intended for tile inforlnalion of tile Ouachila Parish A ssessor. This is 

nol inlende_,l to lim il lhe dislrihulion of this reporl, w hich is a m ailer of public record. 

January 13, 1997 

20- 



 



OU ACH ITA PARISH A SSI~ SOR 
M onroe, Louisiana 

Notes Io the Financial Slalemellts (Continuext) 

]~ev~nlJes 

Ad valorem taxes and tile related stale revenue sharing are recorded 
in tile year tile taxes are due and payable. Ad valorem taxes are assessed 
o,1 a calendar year basis, allach as an enforceable lien, and becom e due and 
payable on the dale the tax rolls are filed w ith the rezo,'der of m ortgages. 
Louisiana Revised Statute 47:1993 requires that the tax roll be filed on or 
before N ovem ber 15 of each year. Ad valorem taxes becom e delinquent 
if nol paid by Dec/2m ber 31. The taxes are normally collected in D ecem ber 
of the current year and January and Febnmry of the ensuing year. 

Fees for l~reparing tax foils are reeolzted in the year prepared. 
lnlerest incom e on lim e deposits is recorded when the lim e deposits have 
m atured. Interest incom e on dem and deposits is recorded m onthly w hen 

the interest is ear,led and credited to the account. 

Basexl on the above criteria, ad valorem taxes, state revenue sharing 
and fees for preparing lax rolls have been Ireatezl as susceptible to accrual 

Expenditures 

Expenditures are generally recognized under the m odified acerua 

basis of accounli~lg when the related fund liability is incurred. 

E. BUI)GET PRACTICES 

The proposexl budget for the Genera l Ftmd, preparexl on file m odified accrual basis 
of accounling, is m ade available for public inspec'don at least fifteen days prior to the 
beginning of each fiscal year. The budget is lhen legally adopted by the assessor and 
am ende~l during lhe year, as necessary. The budget is eslablisi~cd and controlled by lhc 

as~ssor at the object level of expenditure. Appropriations lapse at year-end and mt.lsl be 
rcapproprialc.d for the following yea,- to be expendexl. The aceotm tant is granled autllorily 
Io amend categories within departm ents, however, the total of am endm enls cannot exce~_;d 
10 per cent of the total adoptexl budget. A ll other changes in the budget m ust be allproved 

by the assessor. 

Formal budgetary integration is employed as a m anagem ent control device during 
~he year. Budgetexl amounts includcxl in the accom panying financial statement include the 
original adol)lexl budgel am ount and all subsexluent amendments. Encum brance accotmting 

is no1 used by the assessor. 

- 10- 



OU ACH ITA PARISH ASSESSOR 
M onroe, lxm isiana 

Notes Io Ihe Financial Slalements (Continued) 

lhe providing of services Io the public as opposed l(7 proprietary fimds where tile lbcus of 
allention is oll recovering Ihe cost of providing services 1o tile public or olher agencies 
through service charges or user fees. Fiduciary fim ds are nsed Io account for assels hekl 
for others. Tile assessor's Clm 'ent operations require only the use of governnlenlal fnnds 

(General Fund). Ad valorcm tax revenue aulhorized by Act 17 of 1990 and 
illtergovernlnenta] revenues are accounlexl for in 1his fund. General operating expendilures 
are pakl from this fired. 

C . G ENER AL FIXED ASSETS AN D 
LO N G -TERM  D EBT 

Fixed assets used ill govern mental fired type operations (general fixed assels) are 
accounlexl for ill the general fixed assets accounl groul), rather Ihan ill 1he General Fund. 

Fixexl assets provided by the police jury are recordext ill the general fixed assels account 
group. Approxim ately 2 per cent of fixed assets are valued at estim ated historical costs 
basexl on the actual costs of like item s while the rem aining 98 per cent are based on aclual 
historical costs. N o deprecialion has been provided on general fixed assets. There is no 
long-term dell1 al D ecember 31, 1996. 

1). BA SIS O F A C CO UN TIN G  

Tile financial reporting treatment applied to a fired is determ ined by its 
m easurenlent focus. A ll governm enlal fimds are accotmted for using a current financial 
resources nleasllrenlent fOCHS. W ilh this nleasnrenlelll Focus, only CnlTen[ assels and 
current liabililies generally are included on the balance sheet. Operating stalem enls lbr 

these fnnds presenl increases (i.e., revenues and other financing sources) and decreases 
(i.e., expenditures and olher financing uses) ill net current assets. 

Tile m odifkxl accrual basis of accounting is used for reporting all governm cnlal 
fired lypes. Under 1he m odified accru al basis of accoun|ing, revenues are recognized when 

susceplible to accn.lal (i.e., when they are both measurable and available). "M easurable" 
incans 1he am ounl of tile lransaction call be deterlnined and "available" m eans collectihle 
wilhin the currenl period or soon enough thereafter 1o be used to pay liabilities of 1he 
current period. The assessor uses the follow ing practices in recognizing and reporting 
revenues and exlx;lldilures: 

9 



OU ACH ITA PA RISH ASSI~ SOR 

M onroe, Louisiana 

Notes to the Financial Statements (Continued) 

2 

The potential for the organization to provide specific 
financial benefits to or impose specific financial 

bmztens on the police jury. 

Organizations for which the police jury does not appoint a voting 
majority but are fiscally dependent on the police jury. 

Organizations for which the reporting entity financial slalements 
w ould be m isleading if data of the organization is not included 
becat~se of tl~e alat~tre or sig~ificance of tl~e relalionship. 

BeC~tlse the police jury mainlains and operates tile parish cotulhousc in which the 
assessor's office is Iocaled, the assessor was determ ined to be a com ponent unit of the 
Otmchila Parish Police Jury, the financial reporling enlity. The accom panying financial 
statem ents present inform ation only on tile funds m aintained by the assessor and do not 

prescn! informalion on the police jury, the general government services provided by that 
governm ental unit, or Ihe other govermnental units thai com prise the financial reporting 
em ily. 

B. FUND ACCO UN TIN G 

The assessor uses funds and account groups to report on its financial position and 
the results of its ol~ralions. Fund accotmling is desigf~ed to dem onstrale legal com pliance 
and to aid financial m anagement by segregating transactions related to certain governm ent 
functions or activities. 

A fire d is a separate accotmling entity with a self-balancing set of accotmts lhal 
c:om prises its assels, liabilities, fund equity, revemtes, and expenditures. A n account 
grotq~, on the other band, is a financial repofling device designed to provide accounlabilily 

for certain assets and liabilities (general fixext assets and general long-term debt) that arc 
not recorded in the "fim ds" because they do not directly affect net expendable available 
financial resources. They are concerned only w ith tile m easurem ent of financial posilion, 
not w ith the ineasurcm enl of results of operations. 

Funds are classifiext into three categories; govenunenlal, proprietary, and fiduciary. 
Each category, in turn , is divided inlo separate "fire d types". Govern m ental fim ds are 
used to account for a govem n~enl's general activities, where the focus of allenlion is on 



H ON ORABLE RICH BAILEY , CLA 
OU A CHITA PARISH A SSESSOR 
M onroe, Lsm isiana 

Independent A udilor's Repoll 
on Ir~lernal Control Structure, 
Decem ber 31, 1996 

to determ ine m y auditing procexlures for the puq)ose of expressing m y opinion on the general purl~ose 
financial slalem enls and not to provide an opinion on the intern al COlllrol slrltclurc. Accordingly, I do 
not express such an opinion. 

M y consi(IcJalion of the intern al control structure would not necessarily disclose all mailers in the internal 
eonlrol sln~clure lhal m ight be m alerial weaknesses under standards established by the Am erican Institute 
of Cerlificd Public Accountants. A m aterial weakness is a condition in which lhe design or operation of 
one or m ore of Ihe internal control StnlClUre elenlenls does nol rexluce to a relalively low level the risk 
lhat errors and irregularities in am otmts thai would be m aterial in rela|ion to lhe general puq)ose financial 
slalenlc:nls being audited m ay occur and nol be delected w ilhin a timely period by em ployees in the 
nonnal ,course of perform ing lheir assignexl fim clions. I noled no m a'tlers involving the internal control 
slrucltJre and its operations that I consider 1o be m aterial weaknesses as defined above. 

This rel:.Otl is intended for Ihe infonnalion of the Ouachita Parish A ssessor 
the dislvibtJlion of lhis report, which is a m atter of public record. 

W est M onroe, lxm isiana 
January 13, 1997 

22 



CERTIFIED pUBLIC ACCI~UNT~NT 
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Independent Auditor's Report 
on tile Internal Control Structure 

H ON ORABLE RICH BAILEY , CLA 
OUA CH ITA PARISH ASSESSOR 
M onroe. Louisiana 

I have audited the general purpose financial statem ents of the Ouachita Parish 
A ssessor, a component unit of tile Ouachita Parish Police Jury, as of D ecem ber 31, 
1996, and for lhe year then endexl, and have issued m y report dlercon dated ,lanuary 
13, 1997. 

I conducled m y audit in accordance with generally accepted auditing standards; 
Government Auditing Standards, issued by lira Comptroller General of lhe United 
Stales; and the Louisiana Governm ental Audit Guide, issued by the Sociely of 
I.ouisiana Cerlified Public Accountants and the Lsm isiana Legislalive Auditor. Those 
standards and tile audi! guide req,ire that I plan and perforln the audit 1o obtain 
reasonable assurance abolll whed~er tile general puq)ose financial slalem en~s arc fice 

of m aterial m isstatem ent. 

Tile m anagem ent of the O uachita Parish A ssessor is responsible lk)r establishing and 
m aintaining an intern al control stru cture. In fidfilling lifts rcsponsibilily, eslim ales and 

judgments by management are required to assess the expe_ztext t~nefils and related costs 
of inlernal conlml structure policies and procedures. The objectives of an inlernal 
control structure are to provide m anagem ent w ith reasonable, hut not absolute, 
assurance that assets are safeguardexl against loss from unaulhorizezt use or disposilion, 

and that transactions ate executed in accordance w ith m anagem ent's authorization and 
record(xl properly to permit the preparation of general puqm se financial stalemcnls in 
accordance w ith generally accepted accounting principles. Because of inherenl 
lim itations in any internal control stru cture, errors or irregularilics m ay ncverdm lcss 

occur and not be delectexl. Also, prQjectiotl of any evaluation of the slrtlclnrc 1o fiflure 
periods is sub

.jecl Io tl)e risk lhal procedllres i]lay become inadcq|]ale bec;mse of 
changes in conditions or that Ihe effectiveness of the design and operation of policies 
and procedures m ay deteriorate. 

In planning and perfora ting m y alidil of lhe general puq)ose financial statements of the 
Ouachila Parish Assessor for the year ended December 31, 1996, I obtained an 
tmderstanding of the internal control strocture. W ith respect to the internal conlrol 
stru ctu re, I obtained an lmderstanding of tile design of relevant policies attd procedures 
and whether they have been placexl in operation, and I assessed control risk in oaler 
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OU A CH ITA PARISH ASSESSOR 
M onroe, Louisiana 

N otes to tile Financial Statem ents 
A s of and For the Year Ended D ecem ber 3 I. 1996 

SUM M AR Y O F SIGN IFICAN T A CCO UN TIN G I'O I,ICIES 

A s provided by A rticle VII, Section 24 of the l_xm isiana Constitution of 1974, the assessor is 
elected by tile voters of the l)arish and serves a term of four years, beginning Jam mry 1 follow ing the year 

in which electezl. The assessor assesses all real and movable properly in the parish, sul~ject to ad valorem 
taxation, prel)ares lax rolls, and subm its the rolls to the Louisiana Tax Com m ission and other 
goverm nental bodies as pre scribed by law . The assessor is authorized to appoint as m any deputies as 
necessary for the efficient operation of his office and to provide assistance to the taxpayers of tile parish. 
The deputies are aulhorizc~l to perform all functions of the office, but the assessor is officially and 
pecuniarily responsible for the actions of the deputies. 

At Decelnber 31, 1996, there are 90,285 real, m ovable, and public service assessmenl lislings 
totaling $333,882,878, $708,204,718, and $70,540,130 respectively. This represents an increa se of 
1,501 assessment listings. The total assessed wduation increased by $29,294,938. 

A . R EPO R TING EN TITY 

A s the governing authority of tile parish, tot repotling pro poses, the O uachita 
Parish Police Jury is the financial reporting entity for Ouachita Parish. The financial 

repofling entily consists of (a) lheprimary government (police jury), (b) organizations 
for which the primary govern ment is financially accountable, and (c) other 
organizations for w hich the nalure and significance of their relationship wilh lhe l)rim ary 
govern m ent are such that exclusion would cause the reporling entity's financial statem ents 
to be m isleading or ineom plele. 

Governmental Accounting Standards Board (GASB) Statement No. 14 establishes 
criteria for determining which componenl units should be considered parl of lhe Ouachita 
Parish Police Jury for financial reporling purposes. The basic criteria for including a 
potential coml~ nent unil within the reporling entity is fiuancial aceom~lability. The G ASB 
has set forlh criteria Io be considerczl in determining financial accountability. This criteria 
iucludes: 

Appoiming a voting majority of an organization's governing body 
and: 

a Thc ability of the policc jury to iml)ose its will on 
that organization and/or; 



 

OU ACH ITA PARISH ASSESSOR 

M onroe, Louisiana 
GOVERNM ENTAL FUND TYPE - GENERAL FUN D 

Slatem enl of Revenues, Expendilures, and 
Changes ill Fund Balance - 

Budgel (GAAP Basis) and Actual 
For lhe Year Ended D ecember 31, 1996 

R EVEN UIgS 
A d va]oreln taxes 
ln|ergoverllnlenlal revenlles: 
Federal l)aymenls in lieu of taxes 
State gram - state revenue sharing (net) 
Ix)ca] i)aym ents ill lieu of taxes 

U se of m oney and property: 
Interest earn ings 
U se of cxm xputer 

Olher re venues - preparing lax rolls, etc. 

Tolal re venues 

EX PF2ql)ITU R ES 
General goverllm elll - taxation: 

Ciirrelll: 
Personal services and relaled benefits 
Operating services 
M aterials and supplies 

Travel and other charges 
Capital outlay 

Tolal expenditures 

VARIANCE 
FAVO RAIILE 

ACTIJAL (UNFAVORAlll 

$817,736 $818,118 

300 272 
98,600 98,320 
4.466 4.478 

26 
15 
30 
992 

000 
500 
000 
602 

710,985 
96,0(11 
36,702 
35,564 

_  
7,205 

886.457 

29 
28 
41 
020 

093 
824 
164

_  

269 

718,502 
89,956 
36,985 
32,409 
6.721 

884.573 

$382 

(28) 
(280) 
12 

3,093 
13,324 
11,164 
27.667 

(7,517) 
6,045 

(283) 
3,155 
484 

1.884 

EXCESS ()F R EVENUES O VER EX1)ENI)ITUR ES 106,145 135,696 29,551 

FUNI) BALAN CE AT BEG INN ING O F YF, AR 1,330,987 1,330,987 

FUNI) BALANCE AT END OF YEAR $1,437,132 $1,466 683 $29,551 

Tile accom panying notes arc all integral part of Ihis slatem enl 



 

OUA CH ITA PARISH A SSESSOR 
M onroe, Louisiana 

ALL FUND TYPES AN D A CCOU NT GROUPS 

ASSETS 

Cash and cash equivalents 
Receivables 
Prepaid charges 
Office furnishings and equipm ent 

TOTAL ASSETS 

Balance Sheet, D ecem ber 31. 1996 

IdABILITIES AND FUND EQUITY 
Liabilities - accounls payable 
Fund Ekluily: 
]nvesm m n[ in general fixed assels 
Fund balance - unreserve~l - undesignated 
Total Fund Equity 

TOTA L LIABILITIES 

AND FUND EQUITY 

ACCOUNT 
GROUP - 

GOVERNM ENTAl, GENERAL 
FUND TYI'E - FIXED 

GENERAL FUNI) ASSETS 

$598,963 
871,230 

407 

$511,574 

$1,470,600 
. $511,574 

$3,917 

$511,574 
1,466,683 
1,466.683 511.574 

$1,470,600 $511,574 

The accom panying notes are an integral part of this statem ent 

Statem enl A 

TOTAl. 
(M EM ORANI)UM 

ONI.Y) 

$598,963 
871,230 

4(17 
511.574 

$1,982,174 

$3,917 

511,574 
1,466,683 
1,978.257 
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Independent Auditor's Report 

H ON ORABLE RICH BAILEY , CLA 
OUA CH ITA PARISH A SSESSOR 
M onroe. Ix)uisiaua 

I have audited the general paq)osc financial statem ents of lhe Ouachila Parish 
A ssessor, a com ponent unit of lhe Ouachita Parish Police Jury, as of D ecem ber 31, 

1996, and for tile year then ended, as listed in the table of contenls. These general 
puq~ose financial stalements are the responsibility of tile Ouaehita Parish Assessor's 
m anagem ent. M y responsibility is to express an opinion on these general im rpose 

financial statements based on m y audit. 

] conducted m y audil in accordance w ith generally accepted auditing standards and 
Goverm nent Auditing Standards, issued by the Com ptroller General of lhe U nited 
Slates. Those standards require that I plan and perform the audit to obtain reasonablc, 

assura nce about whether tile general puq)ose financial statem ents are free of m aterial 
m isstatem ent. An audil il~cludes exam ining, on a lest basis, evidence Sul)porling the 
am ounts and disclosures in the general purpose financial stalem enls. A n audit also 
includes assessing the accounting principles ascot and sig,fificanl estim ates m ade by 
m anagem ent, as well as evaluating the overall general purpose financial slalem enl 
presenlation. I believe that m y audit provides a reasonable basis for m y opinion. 

In m y opinion, the general F.urpose financial statem ents referred to above presen! 
fairly, in all m aterial respects, the financial position of the Ouachita Parish A ssessor 
as of D ecem ber 31, 1996, and the restdls of its operations for the year then ended in 
conform ity w ith generally accepted accounting principles. 

M y atldiI w, as m ade for the purpose of forining an opinion o]1 the general puqx)se 
financial statem ents taken as a whole. The supplem ental information schedule listed 
in the table of contents is presented for the puq)ose of additional analysis and is not a 
required part of the general puq)ose financial statements of the Ouachita Parish 

Assessor. Such information has been std~iecte-<l t0 the auditing procedures applied in 
the audit of the general puqgose financial statemenls and, in m y opinion, is fairly 
presented in all m aterial respects in relation to the general purpose financial stateuacnts 
taken as a whole. 
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Independent Auditor's R eport 

OUA CH ITA PA RISH A SSESSOR 
M onroe, Lx)uisiana 

General Puq)ose Financial Stalem em s 
W ith Independent Auditor's Reporl 

A s of and for the Year Ended 

Decem ber 31. 1996 

G eneral Purpose Financial Statem ents 

C O N T E N T S 

Balance Sheet - A ll Fund Types and Accomll G roups 

Governm enlal Fund Type - General Fund 
Slalem enl of Revenues, Expendihlres

, 

and Changes in Fund Balance - Budget 

(GAAP Basis) and Achlal 

N oles to the Financial Statem ents 

Supplem ental hfform ation Schedule - 
Governm ental Fund Type - General Fund - 
Slal~.:m enl of Revenues, Expendiltu'es

, 

and Changes in Fund Balance - Budget 
(GAAP Basis) and Actual, by Deparhuents 

Independent A uditor's R eports Required by 
Govet~tm ent Auditing Standards: 

Rcporl on Com pliance W ith Law s and Regulalions 

Report on lnlernal Com rol Structure 
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Iodependent Auditor's R eports R equired 
by Govelvlm ent Auditbtg Standards 

The following independent audilor's reports on com pliance with laws and regulalions and internal 
control arc presented in com pliance w ith the requirem ents of Gow, rnm ent Auditing Standards, issued by 
the Com ptroller General of lhe U nilext Slates, and lhe Louisiana Governmental Audit Guide, issued by 
lhe Sociely of Louisiana Cerlified Public Accountants and the Ixm isiana Legislative A udilor. 
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