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Certified Public Accountant 
901 Ridgefield Road 
Thibodoux, Louisiana 

(504)446-0994 

NDEPENDENT AUt)I'I OR'S REPORT 

The Honorable Jervis Autin, Mayo[, 
and the Members of the Board of Aldermen 

"1 own of Golden Meadow. Louisiana 

I have audited the accompanying general purpose financial statements end the combining and 
individual fund and account group financial staternents of the Town of Golden Meadow, [ouisiana 
as of December 31, 1996, and for the year then ended. These financial statements are the 
responsibility of lhe "[own el Golden M eadow, [.ouisiana management. My responsibility is 1o 
express an opinion of these financial statem ents based on my audit. 

I have conducted my audit in accordance with geherally accepted auditing standards and 
Government Auditing Standards, issued by Ihe Comptroller General of the United Stales. Those 
standards require that I plan and perform the audit to obtain reasonable assarance about whether 
the general puipose financial statem ents are free of m aterial m isstatem ent. An audit includes 
exam ining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing lhe accotmting principles used and significant 
estimates m ade by m anagement, as well as evaluating the overall fioancial statem ent 
presentation. I believe that my audit provides a reasonable basis for m y opinion. 

In my opinion, the general purpose financial statements referred to above present fairly, in 
all m ateria~ respects, (he fananeial position of the Town of Golden Meadow, Louisiana as of 
Decem ber 31, 1996, arid the results of its operations and changes in cash flows of its proprietary 
flJnd types for the year then ended in conformity with generally accepted accounting principles. 
Also, in my opinion, the combining and individual fund and account group financial statements 
referred to above present fairly, in all m aterial respects, the financial position of each of the 
individual lunds arid accounts groups of the ]'OWl) of Golden Meadow, Louisiana, as of Decem ber 
31, 1996, and the insults of operations of such funds and changes in cash flows of individual 
proprietary funds for the year then ended in conform ity with generally aceepted accounting 
principles. 

In accordance with Governm ent Auditing Standards, I have also issued a report dated March 17, 
1997 on my consideration of the "town of Gold~!n M eadow's internal control structure and a report 
dated M arch 17, 1997 on its com pliance with laws and regulations. 

My audil was made for the purpose of forming an epinien on the general purpose financial 
statem ents taken as a whole and on the combining and individual fund and account group financia 
~;tatements. "the financial inform ation listed as other supplementary information in the table of 



conlents is presented for the purpose of additional analysis and is not a required part of Ihe 
general purpose financial statements of the Town of Golden M eadow, Louisiana. Such 
information has br~en subjected to tha auditing i)roc:edures applied in the audit of Ihe general 
purpose, com bining and individual fund and account group financial statements and, in m y 
opinion, is fairly stated in all m aterial respects in relating to the financial statem ents of each of the 
respective individual funds and account groups, taken as a whole. 

Thibodaux, Louisiana 
March 17, 1~t97 

.2.. 



Certified Public Accountan 
901 Ridgefield Road 
I hibodaux. Louisiana 

(504) dd6.0994 

INDEPENDENT AUI}ITOR'S REPORT 
ON THE IN'TERNAL CONTROL STRUC'[URE BASED ON AN 

AUDIT O[: GENERAL-PURPOSE FINANCIAL STATEMENTS PERFORMED 
IN AC.CO;~DANCE W ITH GOV~/RNMEN] AUDITING STANDARDS 

The Honorable Jervis Autin, Mayor, 
and the Mem bers of tile Board of Aldermen 

Town of Golden M eadow. LouJsJana 

I have audited the general purpose financial statem ents and the com bining and individual fund 
and account group financial statem ents of the Town of Golden M eadow, Louisiana, as of and for 
the year ended Decem ber 31, 1996, and have issued my report thereon dated March t7, 19g?, 

I conducted my audit in accordance with generally accepted auditing standards and Government 
Auditing Standards, issued by (l~e Comptroller General of the United Slates. Those standards 
require that I plan and perform the audit to obtain reasonable assurance about whether the 
general*purpose financial statements are free of m aterial m isstatement. 

The management of the Town of Golden Meadow, Louisiana, is responsible for establishing and 
maintaining an internal control structure, In fulfilling tills responsibility, estimates and judgments by 
managem ent ale required to assess the expected benefits and related costs of internal control 
structure policies and procedures. The objectives of an internal control structure are to provide 
management with reasonable, but nol absolute, assurance that assets are safeguarded against 
loss from unaulhorized use or disposition and that transactions are executed in accordance with 
m anagement's authorization and recorded properly to permit the preparation of general-purpose 
financial statements in accordance with generally accepted accounting prin~;iples. Because of 
inherent lim itations in any internal control streetare, errors or irregularities m ay nevertheless occur 
and not be detected. Also, projection of any ewlluation of the structure to future periods is 
subject to tile risk that procedures may become inadequate because of changes in conditions or 
that the effectiveness of the design and operation of policies and procedures may deteriorate, 

in planning and perform ing my audit of the gen(.=ral-purpose financial statements of the ]'own of 
Golden Meadow , Louisiana, for the year ended Decem ber 31, 1996, I obtained an understanding 
of the intern al eolltrol structure, W ~th respect to the internal control structure, I obtained an 
understanding of the design of relevant po$icies and procedures and whether they have been 
placed in operation, ned I assessed control risk in order to determ ine m y auditing procedures 
for the puqlose of expressing m y opinion on the general-purpose financ;ial statem ents and net to 
provide an opinion on the internal control structure. Accordingly, I do not express such an 
opinion. 

My consideration of the il'Lternal control stfuct~lle would not necessarily disclose all mailers in the 



internal control structure thai m ight be malerial weaknesses under standards established by the 
American Inslilute of Cer[ified Public Accountants~ A m aterial weakness is a condition in which 
the design or operation of one or more of the internal conlrol structure elements does net reduce 
to a relatively low level the risk that errors and irregularities in amounts that would be material in 
relalion to the general purpose Iinancial stalem ents being audited m ay occur and not be delecled 
within a timely period by employees in the normal course of performing their assigned functions. 
I noted no m atters involving the internal control structure and its operation that I consider to be 
material weaknesses as defined above. 

"[his report IS inlended for tile inform ation of management, the Board of Alderm en and Ihe 
Louisiana Legislative Auditor. However, this report is a mailer of public record, and ils 
distribution is not limited. 

"[hibodaux, Louisiana 
March 17. 1997 



 

Certified Public Accountant 
9Ol Ridgefleld Road 
Thibodau~, Louisiana 

(504) 446-0994 

INDEPENDEN'I AUDITOR'S REPORT ON COMPLIANCE 
BASED ON AN AUDIT OF GENERAL PURPOSE 

FINANCIAL STATEM ENTS PERFORMED IN ACCORDANCE W ITH 
GOVERNMENT AUDITING STANDARDS 

The Honorable Jervis Aufin, Mayor, 
and Ihe M em bers of the Board of AIdermea 

Town of Golden M eadow, Louisiana 

I have audited the general purpose financial statements and tile combining and individual fund 
and account group financial statements of Ihe Town of Golden Meadow, I.ouisiaea, as of and for 
the year ended December 31, 1996, and have i.';sued my report thereon dated M arch 17, 1997. 

I conducted my audil in accordance with generally accepted auditing standards and Govornmen 
Auditing Standards, issued by lho Comptroller G eneral of the United States. Those standards 
require that I plan and perform Ihe audit to obtain reasonab}e assurance about whether the 
general-purpose financial statements are free of m aterial m isstatements, 

Compliance with laws, regulations, contracts, and grants applicable to thu Town of Golden 
Meadow, Louisiana, is the responsibility of the Town's m anagement. AS part of obtail'Ling 
reasonable assurance about whether the financial statem ents are tree of m aterial m isstatem ent, 
I perform ed tests of the Town of Golden Meadow's compliance with certain provisions of laws, 

regulations, contracts, and grants. However, it should be noted that my objective was not to 
provide an opinion on overall compliance with such provisions. Accordingly, I do not express sucl 
an opinion. 

The resuRs of my tests disclosed 1he following instance of noncom pliance Ihet is required to be 
reported herein under G overnment Auditing Standards. 

Condition - ()urin9 the year, Town cash investments were deposited in time certificate~ 
of deposits in banks not organized under the laws of Louisiana or national 
banks not having their principal offices in the state of Louisiana. At 
December 31, 1996, cash was invested as required by Louisiana law, 

Criteria - State of $.ouisiana R S. 33:2955 requires lime certificates of deposits to be 
in state banks organized under the laws of Louisiana or national banks having 
their principal officds in the state of Louisiana. 

I considered this instance of noncompfiance in form ing m y opinion on whether the Town of Golden 
Meadow, Louisiana's 1996 general purpose financial statem ents are presented fairly, in all 
material respects, in conformity with generally accepted aCCounting principles, and lhis report 



does not affect my report dated March 17, 1997, on those general purpose financial statements 

"This report is intended for the information of m anagement, the Board of Alderm en and the 
Louisiana Legislative Auditor. "[his restriction is not intended to lim it the distribution of this report, 
which is a m atter of pubJic record. 

lbibodau~, t ouislana 
M arch 17, 1997 



GENERAL PURPOSE FINANCIAL STATEM ENTS 
(COMBINED STATEMENTS -OVERVIEW') 
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TOW N O F GOI.DEN M EADOW  

COMBINED BALANCE SHEET - ALL FUN[) 1Y PES AND ACCOUNT GROUPS 
Decem ber 31. 1996 

ASSETS 

Cash and ca.~,h investments 
Receivables: 

"Ta~es 
ACCounts 
Unbiiled service revenues 

Due from other [uncis 
Due from other governmenfs 
Advance to ~~;ewetage Fund 
Restricted a.,~sels: 

Cash 
Fixed assets (net of accumulated 
depreciation) 

Amount available in Debt Service 
Funds 

Am ount to be provided for 
ietirem eol of general long-term debt 

"fotal assets 

Governmenta_ t F_ un._ _
d Types 

Special Debt Capital 

$ 209,314 $ 487,085 

36,498 

12,894 
6,411 
15,000 

35.624 

756 
12,271 

2,534 

$ 92,485 $ 32,838 

29,933 

19,255 



Propfielary 
FunU ~yp~ s 

EoterprJ,~  

$ 261.069 

Account Groups 
General 

Ei~ d.h, ss~,ts Long -E.~rr~LO~A~t 

3B.516 
28,922 

7D,401 

134,566 

756,179 2.678.118 

40,062 

161,472 

Total 

DoccmbDr 3 
~L~  

$ 1,082,791 

102,055 
3B,515 
28.922 

84,051 
37,937 
15,000 

137,100 

3,434,297 

40,062 

161.472 



TOW N OF GOLDEN MEADOW  

COMBINED B~M ANCE SHE El- - ALL FUND TYPES AND ACCOUNT GROUPS - Conlinued 
Decem ber 31. 1996 

LIABILITIES AND 
FUND EQUITY 

Liabilities: 
Accounts payable 
Acc rued expenses 
Payable from restricted assets 
Due to other funds 
Delerred revenue - 

Ad valorem taxes 
Contract payable 
Advance If ore General F and 
Long-term debt - 

G eneral obligation bonds 
and notes payable 

Total liabilities 

Fund equity: 
Conlributed capital 
Investm ents in genersl fixed 
assets 

Retained earnings - 
Reserved Ior reptaeernents 
Unreserved 

Fund balanc:es - 
Reserved 
Unreserved - 

Designated 
Undesignated 

Total fund equity 

Total liabilities 
and fund equity 

Governmental Fund "types 
Special Debt 

~ .zzeJal 

$ 20.467 
25,186 

67,716 

34.932 

148,301 

$ 

59,565 

59,565 

116.816 478,705 

12_!_,~I~6 

$ 

49,73B 

Capital 
p_r.ojccts 

$ 

2,015 

16.640 

49.738 19,255 

40.062 
32,618 

32,838 

476,705 72680 32,83BB 

(Concluded) 

"lhe acoom panyin9 notes ;are an integral pan of this statement 

-
'10. 



 

Proprietary 

.
F
_
u
.
.
_~ ~ :~.. 

Entofpzis~ 

Ac(;ount Groups 
General 

F_i,~ _~%,~J s Long:~~rm DQbt 

28,941 $ 
5,74(.1 
42,170 
13.720 

15.00r, 

105,580 

690,560 

2,678.11B 

92,396 
201,116 

1,1
.
8
_
4,07 2 2.678,116 

2ol ,~  

201.534 

.$ :,.?_8~s_52 $ 2.670,1j8 $ ?01
,~_3_.,_  

Total 

DeCember 31, 

:1990 

49,408 
30,935 
42,170 
84,051 

144,235 
16,640 
15,060 

2o j,53. 

583.973 

890,580 

2,678,118 

92,396 
201,116 

15,000 

72,900 
626.139 

$ _  .~, !62..2_0~  
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TOW N OF GOLDEN MEADOW  

COMBINED STATEM ENT OF REVENUES, EXPENDITURES AND CHANGES 
tN FUND BALANCES ~ BUDGET (GAAP BASIS)AND ACTUAL - 

GENERAL, SPECIAL REVENUE AND DEBT SERVICE FUND TYPES 
Year Ended December 31. 1995 

Revenues~ 
Taxes 
Licenses. perm its and franchises 

Interest and dividends on investm ents 
Miscellaneous 
Rental 
Gain on sale of investm ents 

"[O|E~I reverlues 

Expenditures: 
General governm ent 
Streets and h~ghways 
Sanitation 
Drainage 
Public safety - police 
Parks and recreation 
Civil delense 
Capital outlay 
Payments on long-term debt - 

Principal retirem ent 
Interest and fiscal charges 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses): 
Operating transfers in (out) 

Total other financing sources (uses 

Excess (deficiency) of revenues and other 
sources over expenditures and other uses 

Fund balances, beginning 

Fund balances, ending 

G~eeral Fund 
~a~ fi6e: 
favorable 

Actual (unfavorable) 

$ 30,000 $ 32,097 $ 2,097 
126.836 126,680 (156) 
242,919 63,999 (176,920) 
7,099 7,208 109 

288,705 292.531 3,826 
6,041 9,087 3,046 
3,161 2,153 (1.008) 
21,000 20,396 (604) 

2.671 2.87t 

_ __  7~,~,72! 

106.759 
~31,250 
12,291 
113,247 
203.6t8 
50,845 
~,200 

7,237 
32o 

626367 

557,022 . (168,739) 

110,382 
139.g82 
11.334 
112,213 
211,637 
58,492 
1.189 

(3.623) 
(6,732) 
957 

1,034 
(8.019) 
(7,647) 

11 
0 

7.944 (707) 
304 16 

=__  

653,477 (_2_6,710) 

2_B,994. _ _ (96,455j (1~5,449) 

118,000 117.437 (563) 

1t6.000 117,437 

216,994 

_ _ _ 110,8_ 34  

$ 327 828_  

The accompz~nying notes ~re an integral pat1 of this statement 

t4- 

20,952 

110.834 

$ 131,616 

(563) 

(fg6,012) 



Special F,~evenue Fund Types 
V~Ti~r3~;~: 

Budgel 

$ 190,000 

32,200 

15,415 

237,615 

$ 206,192 

32.185 

19,355 

91528 
267,260 

4,664 

4.664 

237,615 
_ , 26.2.,.590 

(118,000) 

. (1~ 7_,4~ 0 

119.615 145.159 

333,546 333,546 

favorable 

$ 16,192 

(15) 

3:940 

9,528 

29,645 

(4~664) 

(4:664) 

24;78j_ 

.
563 

563 

25,544 

Debt Service Fend "[ypes 
variance. 

Budg~t 

$ 43,000 

2:2o0 

Actual 

$ 44,190 

2:985 

45,2D0 47,175 

25,700 
13,300 

39.000 

6.200 

6,200 

65,771 

27,000 
13,266 

6,909 

0,909 

65,771 

$ 72 6#0 

favorable 
.(~,.favol~ble 

$ 1.190 

"

785 

1.975 

(1,300) 
34 

(1,266) 

709 

709 

~ _. 709 



]'OW N OF GOLD[!N M EADOW  

COM BINED STA'TEM ENT O F REVENUES, EXPENSES ANt) Ct IANGES 
IN RETAINED EARNINGS (DEFICITS) 
ALL PROPRIE] ARY FUND TYPES 

For the Year Ended Decem ber 31, 1996 

Operating revenues: 
Gas sales 
Sewerage fees 
Penalties and service charges 
Installation income 
M iscellaneous 

Enterprise Fund Types 
"J~owe rage 

_ _  
Fund 

_ . 

347,773 $ 

6,457 
1,477 
374 

T~ta}s 
(Merr~landum Only) 
D6~ lb6r 3"~ 

1996 

18,573 
$ 

404 

347,773 
18,573 
6,B61 
1,477 
374 

"1 otal operating revenues :'}.56,081 18,977 375,O5~ 

Operating experlses: 
Salades 
(~;as purchases 
Ftelicem ent expenses 
tltililies and telephone 
Installation 
Repairs and maintenance 
]',axes 
Truck expense 
Insurance 
Per diem 
Office expense 
Postage and freight 
I-ngineering fees 
Legal and auditing 
M iscellaneous 
Depreciation 

63,044 
137,527 
3,630 
1,534 
2,153 
10,090 
4,748 
1,700 
21,461 
5,040 
396 

2,551 

3,630 

234 
3,554 

5,497 
276 

4,000 
1,743 387 

"lotal operating expenses 2~'1 ~'[92 . _2_9,,1~/9 

Operating {r~eorna (~oss) 

Nonoporating revenues: 
interest and dividend earnings 
Gain on sale o~" investm ents 
Slate grant 

Totat nonoperating revenues 

Income (loss) before 
operating transfers 

Continued next page) 

14,091 
652 

!42'.'~.~ 

99.632 

The accompanying notes are an integral part of this statemen 

4 6- 

. q~o:?o2~ 

198 

198 

(I0,0D4 

66,674 
137,527 
3,B64 
5,088 
2,153 
15,587 
5,024 
1,780 
21,461 
5,040 
396 

2,551 

4,000 
2,130 
27,096 

300,371 

74,687 

14,289 
652 

89.628 



1OW N OF GOLDEN M tiA DOW  

COM BINED SIAIEM ENT OF REVENUES, EXPENSES AND 
CtlANGES IN RETAINED EARNINGS (DEFICITS) 
ALL PROPRIEIARY FUND I~r'PES - Continued 
For the Year Ended Decem ber 31, 1996 

Operaling transfers: 
O perating transfers out 

Net income (loss) 

Adc~ depreciation on fixed assets 
acquired by grant revenues that 
reduces conlribufecl capilal 

nerease (decrease) in 
retained earn ings 

Relained eamin9s (deficits) 
January 1, 1996 

Retained earnings (deficits 
Decem ber 31. 1996 

(Concludc;d 

I.!nterprise Fund "[ypes 
-(3~ s8~~-t~  S6W~;age 

Pund Fund 

Totals 
(Memorandum Only) 

1996 

$ $ 

~Jgt632 (10,0D4_) 

99.632 

15,057 

5.053 

187,~_!.4 .1,5!3 

,~.. 204L9~0 ~. . 6 5,0.0 

89,628 

15,057 

104,685 

I
_8 m~2Z 

~_ ~ 93~I~ 



"TOW N OF GOLDEN M EADOW  

COM BINED STATFM ENT OF CASH F'LOW S 
ALL PROPRIE'TARY FUND TYPES 

For the Year Ended December 31, 1996 

Enterprise Fund Types 

Fund Fund 

Totals 
(Memorandum Only) 

1996 

Cash f~ows from operalin# activities: 
Operating income {loss) 84,859 $ (19,292) $ _ 74,_6B7 

Adjustmenls to reconcile operating 
income (loss) to net cash provided 
(used) by operating activities: 
Depreciation 
Changes in assets and liabilities - 

Decrease (increase) in aOOOLints 
receivables 
Decrease (increase) in Cue from 
other funds 
increase (decrease) in accounts 
payable 
Increase (decrease) in accrued 
liabitities 
Increase (decrease) in customer 
deposits 
Increase (decrease) in due to 
other funds 

Total adjustments 

Net cash provided (used) by 
operating activities 

Cash flows from noncapital financing 
activities: 
Operating transfers out 

Net cash provided (used) for 
nancapita[ financing activities 

11,495 15.G01 27,096 

(14,199) 

1,335 

8,894 

3,474 

855 

94 

~~,~4~. 

96.837 

(277) 

6,984 

(2,759) 

169 

19.718 

[14,476 

8,319 

6,135 

3,643 

855 

94 

31,666 

10& 353 



TOW N OF GOLDEN M EADOW  

COM BINED S'I-ATEM ENT OF CASH FLOW S 
ALl. PROPRIETARY FLJND TYPES - Continued 
For the Year Ended [)eeember 31, 1996 

Cash flows from capital and related 
financing activities: 
Ac.quisition of fixed assets 
Contributions from state grant 

Net cash 9rovided (~.lsed) lot 
capital and related financing 
activities 

Cash flows from investin9 activities: 
Inleres( and dividends earned on 
operating funds 
Gain on sale of inveslments 

Enterprise Fund Types 

[:und Fund 

14,091 
652 

Net cash provided (used) by 
investing activilies 14

.
,
.
743 

$ (1,088) 
1.088 

198 

Totals 
(Mem~andum Only) 
~)oce~ er 31~- 

1996 

(1.089) 
1,088 

14,289 
652 

198 14,941 

Net increase (decrease) in 
cash artd cash equivalenfs 111,560 9,714 12"i ,294 

Cashand cash equivalents at 
January 1. 1996 

_ . _266,040 8,301 274,34! 

Cash and cash equivalents at 
December 3'1, 1996 377,G20 ,$_ 

SUPPLEM EN]AL DISCLOSURES 

1B,ot5
_ _ $ 395,635 

During the year the Towrm of Golden M eadow Gas System Enterprise Fund had no noncash 
investing, capital and financing transactions 

Cash balances consist of the following at Decem ber 31, 1996 

Current asset 
Cash and cash investments 

Restricted assets, cash and investm ents 
Cash 

Total cash as.=;ets and cash investm ents 
at Decem ber 31, 1996 

$ 26'1,069 

(Concluded) 

"the accompanying notes are an integral pad of this statem ent 

19- 

$ 395.635 



TOW N OF GOLDEN M EADOW  

NOTES TO FINANCIAL STATEM ENTS 
Decem ber 31. 1996 

N(~)]I~ 3~ SUMMARY ~).E$~ NIEIOANT ACCE&!N~ING PQL!CI~S 

1he Town of Golden M eadow was incorporated July 17, 19,50, under the provisions of Act 136 
(Lawrson Act) of 1898, State of Louisiana. The "['own operates under a Mayor-Board of Aldermen 
form of governm ent and provides the following serv ices as authorized by its charter: public safety, 
highways and streets, drainage, sanitation, culture-recreation, public improvem ents, planning and 
zoning, and general adminislrative services. 

The financial statem erlts of the Town have been prepared in conform ity wilh ~eneral}y accepted 
accounting principles (GAAP) as applied to government units. The Governmental Accounting 
Standards Board (GASB) is the accepted standard-setting body for establishing ~overomental 
accounting and financial reporting principles. The m ore significant of the governm ent's accounting 
policies are described below. 

F inn n~ial_ fop~rlir)g~[~tit y 

The financial statem ents of the Town consist only of the funds and account groups of the Town. 
The Town has no oversight responsibility for any other governmental entity since no other entities 
are considered controlled by or dependent on the Town. Control by or dependence is determined 
or:., IBe b~sis oJ" b~dget adoption, toxin.{;, ,guth~ i.~,, authority to issue debt and oleo#on or appoir4nl, e~'l 
of governing body. 

F_und.a~courtling 

The accounts of lhe Town are or~1anized On the basis o! funds and account groups, each ef which 
is considered a separate accounting entity. The operations of each fund are accounted for with e 
separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, 
and expenditures, or expenses, as appropriate. Government t'esaurces are allocated to and 
accounted for in individual funds based upon the pLirposes for which they are to be spent and the 
m eans by which spending activities are controlled, The various funds are grouped, in the flnancia 
statements in this report, into live generic fund types and two broad fund categories as follows: 

GOVERNM ENIAL F:UND TYPES 

General Fund 

The G eneral Fund is the general operating fund of the Town. It is used to account for 
all financial resources except those required to be accounted for ii~ another fund. 

Special revenue funds 

Special revenue funds are used to account for the proceeds of specific revenue 
sources (other than ~,pecial assessments, expendable trusts, or major capital 
projects) that are legally restricled expenditures for specific purposes, 

-20- 
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TOW N OF GOLD['N MEAOOW  

NOTES TO FINANCIAL STATEMENTS 
Decembel 31. 1996 

NO'[I; 1 -_~UM MAI~Y_OE_{;IGNII--ICANT ACCDUI,II:ING POLICIES - Cpntinued 

Eund 

GOVERNM ENIA[ FUND TYPES - Continued 

Debt service tunds 

Debt sew ice funds are used to account for the accum ulation of resources for and the 
paym ent of general long-term principal, interest and related costs. 

Capital project funds 

Capital project funds are used to ac(;ou~|l for financial resources to be used for the 
acquisition or construction of major capital facilities (other than those financed by 
proprietary lunds), 

PROPRIETARY FUN[) TYPES 

Enterprise tunds 

The Gas System Fund and Sewerage Fund are used to account for the operations of 
the respective F-nterprise funds. Enterprise funds are used to account for operations 
thai (a) are finarlced end eperaled in a manner similar Lo private business enterprises- 
where th(; intent of the governing body is that the costs (expenses, including 
depreciation) of providing goods or se~vicc;s to Ihe general public on a continuing 
basis be financed or recovered primarily through user charges; or (b) where the 
govern ing body has decided that periodic determination of revenues earned, 
expenses incurled, and/or net Jrlcorne is appropriate/el capital maintenance, public 
policy, m anagem ent conlrol, accountability, or other purposes. 

P roperty,~l~ot.~ nd~ (:luipz~.at a r~d .K,B g -3cim .Ii~Jbi|ii!~ ~ 

The accounting and reporting trealment applied to the fixed assets and long-term Iiabililias 
associated with a fund are determined by its m easurem ent locus, All governmental fund type 
operations are accounted for on a spending or "financial flow" measuremeut focus and only 
current assets and current liabililies are generally included on their balance shoals. Their reported 
fund balance (net current assets) is considered a measure of "available spendable resources". 
Governmental fue, d operating statements present increases trevenues and otbe~ (inaaeing uses) 
in net carreat assets. Accordingly, lhey are said to present a sum mary of sources and uses of 
"available spendaL~le resources" during a period. 

Property, plant and equipment used in goverrlm{!ntal fund type operations are accounted for in 
the General Fixed Assets Account G roup, rather than in governm ental funds Public dom ain 



TOW N OF G Ot.DEN M EADOW  

NOTES TO FINANCIAL STA1 EM ENTS 
December 31. 1996 

N Or 5 J_-~,UM MA~.Y. OF_S[GNIFICAN'f _AC~;DU N IIN G_L).OJ.ICJrr~S_- Continued 

ftLopefty, .Plaatand_e.quipment end tong:tern1 liebJliti~~.:_.C.ontinu~.d 

("infrastructure") including roads, bridges, curbs and gutters, streets and sidewalks, (Irainage 
systems, sewer system , and lighting systems, are capitalized along with other general fixed 
assets. No deprccialion has been provided on general fixed assets. 

All property, plant and equipment are valuecl at historical cost, Donated property, plant and 
equipm ent are valued at their estimated fair value on the date donated. 

Long-term liabilities expected to be financed from governmental funds are accounted for in the 
General Long-'l-arm Debt Account Group, not in the governmental ftmds. 

The two account groups are not "funds". They are concerned onty with the m easurem ent of 
financial positian. They are not involved with m easurem ent of results of operations, 

Because of fheir spending m easurement focus, expenditure recognition for governmental fend 
types is limited to e~elude amounts represented by noneurrent tiabilities. Since they do f~ot 
affect net current assets, such Iong4erm amounts are not recognized as governmental fund 
type expenditures or fund liabilities. They are instead reported as liabilities in the General Long 
]arm Debt Acco unt G roup. 

All proprietary funds are accounted for on a cost of services or "capital m aintenance" 
measurement focus. This means that all a,,~sets and all liabilities (whether eun'ent or noncurrent) 
associated with their activity are included on their balance sheets. Their fund equity (net total 
assets) is segregated into contributed capital and retained earning componet'~ts. 

Depreciation is provided in the proprietary fur~ds in amounts sufficient to relate the cost of the 
depreciable assets, to operations over their estimated service lives on the straight-line basis. 
The service lives by type of assets are ~ts follows: 

Im provem enl 
Equipm ent 
Olher Assets 

[~a ~is~  acco~tr~tiiqg 

20-.50 years 
10-20 years 
5.10 years 

Basis ef accounting raters to whee revemJas an(J expenditures or expenses are recognized in 
the acco unts end reported in the financial statements, f}asis of accounting relates to tim ing of the 
measurem ent made, regardless of the measurement focus applied 

All 9oveJm'nental funds ere accounted for by using the modified accrual basis of accounting 
Their revenues and other financing sources are recognized when they becom e m easurable and 
available as net current assets. Revenue sources which have been treated as susceptible to 

22- 
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NOTES TO FINANCIAl. STA'{ EM ENTS 
December 31, 1996 

accrual basis include property taxes, regularly billed charges for services provide5, interest, granls 
from Other governments and ~ra'nchise fees. Gross receipts are considered "measurable" when 
in the hands of intermediary collecting governments and are recognized as revenue at that time. 
All major revenues ere susceptible to accrual, 

Expenditures ~lnd other financing uses are .clenerally recognized under the m odified accrual basis 
of accounting when the related fund liability Is incurred. An e~ceplion to this general rule is 
principal and {r~tere~t on general long-term debt which is recognized when due. 

The proprietary lunds, including contributed capital, are accounted for by using the accrual basis 
of accouI'tfing. The revenues and contdbutierls are reCOgnized when they are earned, and the 
expenses are recognized when they are incl,lrred. 

B.U~ gets.and.bud g~ta.w_accounting 

The Town's procedures in establishing lhe budgetary data reflected in the financial statem ents 
are as follows: 

1. "1 he Mayor and Town Clerk prepare a proposed budget and submit Sam e lo the 
Beard of Alderm en no later than fifteE~n (lays prior to the beginning of each year 

A summ ary of the proposed budget i.'~ published and the public notified that the 
p~oposed budgel is available for public inspection. At the sam e tim e, a public hearing 
is called, 

3. A public hearing is held on the proposed budget at least ten days after publicalion 
of the (;all of tire hearing. 

After the holding of the public hearing and completion of all action necessary to 
finalize and im plem ent the budget, the budget is adopted through passage of an 
crdinanco  prir~r to the com mencem ent of the year for which the budget appropriation 
is being adopted and said appropriations ordirlance is consistent with the budget 

5. Budgetab' amendments involving the transfer of funds from one department, program 



TOW N OF GOLDEN MEADOW  

NOTES "FO FINANCIAl_ STATEMENTS 
December 31. 1996 

HO.TF~ - SUM /VI/~.[~'._OF SJG.NIFICANT~AG(~OUN]]NG PC)LICJE~_- Cgntinuod 

Budg~t$.arld..budge.tap/~ c_~ounling_- Conti[Lu~  

7. Budgets for tile General, Special Revenue and Debt Service Funds ore adopted on a 
basis consistent with generally accepted accounting principles (GN kP). Budgeted 
amounts are as originally adopted, or as amended from tim e to time by the Board of 
Aldormer~. "~he 1996 budget was amended on NovembEr 1B, 1996. 

~lt ~U mb.[~/lC:OS 

Encum brance accounting, under which purchnse orders, contracts and other com n'dtments are 
recorded in the fund general ledgers, is not ulilized by the Town. 

Bo~ #~b~s 

Uncollectible amounts due for ad valorem taxes and customers" utility receivables are recognized 
as bad debts through direct charge off each year upon consultation with town clerk as to 
doubtful accounts. Duo to imm aterial amount, establishment of an allowance account was not 
provided. 

Con~p.0 n sate~ .Aba~ri~o.s 

A total of 5 to 10 days vacation and i0 days sick leave per year m ay be accum ulated by each 
em ployee, however, no more than 10 days sick leave is allowed per calendar year. Due to the 
immateriality el accumulated vacation days and since no vesting of sick pay is allowed under 
state law, no accrued liability for compensated absences has been reported. 

3._o.ta) colu~ n_eri combined s]aL~roents 

l oral colum n on the combined statements is captioned "Memorandum Only" to indicate that it is 
present only to facilitate financial analysis. Data in this colum n does not present financial position 
results of operations, or change~; in cash flows in conformity with generally accepted accountinng 
principles (G,-',,AP). Neither is such data cornpareble to a consolidation. Interfund eliminations 
have not been m ade in the aggregation of this data. 

~ sh an~ CasbJ[lyestme~ts 

Cash equivalents consist prirlcipaJly of certificate of depDsit, ;-~ccrued interest, repurchase 
agreem ents, Federal Discount Notes, and U. $. Treasury bills. All deposits are carried at cost 
(nvestmerds in {he Louisiana Asset M anagement poe( are stated at cost p(us accrued interest. 
Investm ents in U. S. "1 reasury bills are carried at cost. 
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At Decem ber 31, 1996. deposits and investments were com prised of 

Cash deposits 
Insured (FDIC] Individual Fund 
Cerlificate of Deposit 
Insured (FDIC) Individual Fund 
Checking Accounts (Interest 
and Non-interest bearing) 

Uninsured: 
Collateral held by Town's 
agent in 1 own'a nam e 
Individual fund 
checking accounts 

Total Cash Deposits 

$ 54,958 

45,042 

378,913 

Inveshnents- 

State laws authorize the Town of Golden Meadow to invest in the following 

Direct U. S. Treasury obligations 

Bonds, debentures, notes or other evidence of indebtedness issued or 
guaranteed by federal agencies and provided such obligations ere t)acked by Ihe 
full faith and credit of the U. S. 

Bonds, debentures, notes or other evidence of indebtedness issued or 
guaranteed by U. S, governm ent inshumentalities, which are federally sponsored 

Direct security repurchase agreements of any federal book entry only securities 
enumerated in above paragraphs. 

Time ce~lificates of deposit of state banks organized under the laws of t.ouisiana 
or national banks having their principal offices in the state of [ouisiana. 

M utual or trust fund institutions which are registered with tile Securities and 
Exchange Com m ission under the Securities Act of 1933 and the Investment Act 
of 1940, and which have underlying inve.';tm ents consisting solely of and Jim ited to 
securities (if the U. S. governm ent or its agencies. 
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Securities held by M errill Lynch in 
the TOWIYS nam e: 
Investm ents in U. S. Treasury 
Bills 

Investments in a pool managed by 
Louisiana Asset M anagem ent 
Pool 

Total investments 

Carrying 
Am ourlt 

M arket 
Value 

$ 237,705 $ 228,920 

503,272 503,272 

740,977 
._ _
732,192

_ 

Total cash and investments $ 1~ 219,890 

M arket values of U. S. Government securities ere shown at quoted rates. The am ount 
of unrealized loss is $8,785. 

Interest earned on pooled deposits and investments is allocated to padicipating funds 
based upon their combined cash Emd investment balances. 

NQTI~ .3_:~D VALOR EM "I:AK[-~; 

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes 
are levied on Decem ber 1 and are due arid payable at that time. All unpaid bills levied Decem ber 1 
become delinquent February 1 of the folk)wing year. ] he Town bills and collects its own properly 
taxes using the assessed value determined by the tax assessor of Lafourche Parish. Town property 
tax revenues are recognized when they becom e available. Available includes those property tax 
receivables expected to be collected within sixty days after year end. 

The ~ssessed value ef the 1995 properly tax roll, upon which the revenue for the 1996 year was 
based. 'was $5,'~99.,863. Total taxes ~eviett were $128,048. Tt~e tax rates assessed were: 

General corporate purposes 
Debt service 

16.13 
8.5 

m ills 
m ills 

Taxes rer;eivable at Decem ber 31, 1990, (:on.~isted of the fo owin9 

Taxes receivable 1996 roll 
Taxes receivable prior years 

$ 84,964 
?,_~5~  
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NOTES TO FINANCIAl_. STATEM EN1 S 
Decem ber 31. 1996 

NO'f[. 4 :IN'{ EJ~EUN[) REGCIVABLE$, P A_Y_Zk0,[ I~.~ 

ndividual fund inlerfund receivable and payable balances el Decem ber 31, 1996 were as follows 

[~Ud 

General Fund 
Enterprise Funds: 

Gas System Fund 
Sewelage Fund 

Special Revenue Funds: 
Street Fund 
Drainage Maintenance 

Capital Ploject Funds: 
LCDBG Phase II Sewer 
Project Fund 

Interfund Inter[und 
Recei'v~bl~.~, [~  y,~b.l~s 

$ 12,894 $ 67,716 

67,817 
2,5B4 

662 
94 

94 
13.026 

2.615 

$ 84,051. $ .84 051 

In addition Io the above, there is an amount of $15,00D classified at December 31, 1996, as an 
"Advance to" in the General Fund and an "Advance from" in the Sewerage EnteJ'prise Fund. This 
advance was aulhorized by Ordinance #357 on October 21, 1991, to provklo start tip funds for new 
sewer system  

NOIE 5 :.DUE FROIW.O~ILI[~P, G O.V.FJ&NMF~N_'[LkL.UJttT[$_: 

Amounts due from other governmental units at December 31, 1990, consisted of the following 

Louisiana Department of'lreasury 

Louisiana Deparlm ent of Treasury 
Lafeurche Parish School Board 
Lafoulche Pt:~rish Council 
LA Department of Motor Vehicles 
LA Division ef Admirlislralion 

-27- 

795 

4,530 
11,477 

200 
1,680 

$ 37,937 

Parish Transportation 
Program 
Video Poker 
Sales lax Colleclion 
Off-track Beltin9 
O trice Rental 
LCDBG Grant 
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NO] F..O : RF-.$-~RIC_'[ED.A$$1~'[$ 

Go.veatmontaLEun~.Type~ 

Restricted assets were applicable 1o the followin9 at December 31, 1996 

Special Revenue Funds 
Note payable - State Bank 

p[op~t(t~ary J% ad .~yrK=s 

Restricted assets were applicable to the following at December 31, 1996 

Custom ers' deposit8 
Capital additions and contingencies 

NQ} E 7 -~CttANGI~  JN (3E.NRB/3.LEJ~ED ASG.EI$ 

42,170 
92.390 

=
$ 13.4,66.

6 

A summary of changes in general fixed assels for the year ended December 31, 1996, follows: 

Dalance 
January 1, 
1996 Additions 

Lend $ 92,100 
Buildings and im provements 110,702 
Christm as fi~tures 16,903 
Protection ~evee t64,720 
Swimm ing pool 135,486 
Autos and trucks 119,478 
Sidewalks, streets and drainage 1,251,593 
Oakridge Park 481,446 
Olfice furn iture and fixtures 16,897 
Equipm ent 199,843 
Sewer Phase II 
Construction cost 
Alex J. Plaisance 

Service Road 
Construction Cost 

48.480 20.640 

18,388 1,442 

Deletions 

$ 

Total genera/fixed 

28- 

Dalaec(~ 
December 3 

199[~ 

92,100 
110,702 
16,903 
164,720 
135,480 
119,478 
261,693 
461,446 
16,~97 
199,843 

09.120 

19,830 
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NQI.IE.. Z : .C.UL',N G L~_I N~ ENE BA L .E!XUD A881~!1$ : Conlinue# 

A sum m ary of proprietary funds properly, plant and equipment at Decem ber 31, 1996, follows 

Gas System Fund 
Land 
Autos and trucks 
Improvements - plants, lines and m eters 
Furniture and fixtures 
Equipm ent and m achinery 

Total pro perly, plant and equipment 
Less accumulated depreciation 

$ 2,500 
12,477 

321,293 
55,011 
20,490 

411,771 
378,923 

Net property, plant and equipment $ 32,8:48. 

Sewerage t:and - 
Sewer System Phase 
Sewer System Phase 
Equipm ent 

Tolal properly, plant and equipment 
Less accum ulaled depreciation 

$ 752,849 
48,835 

805,494 
82.163 

Net properly, plant and equipm ent 
.
$ _  723,33! 

NO1 I.: ~. : ~:~:IANGES_IN..L-Q~ G -TJT~[~M .DL:.B] 

"[he following is a sum mary of bond and note transactions of the Town for the year ended 
December 31, 1996 (in thousands of dollars): 

Bonds and notes payable 
at January 1, 1996 

Note payable incurred 

General 
O.'eJig #.I[oR~ 

Notes 
[:'.ayable 1eta 

226 $ 10 $ 

Bonds and notes retired (27) 

236 

0 

(34) 

Bonds and notes payable 
at December 31, 1996 

.$ !99= .$ 3 $ ~ .=_20 2 
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N C.)]-E 8.: CJ-LANGI~;.IN LO.NG_-'IIERM DEB]" =C.ol)][r~uod 

Bond payable at ~)ecember 31, 1996, comprised of the following individual issue (in thousands 
of dollars): 

GetTy[el obligaU~r~ ,bonds 

$292,000 1992 Public Improvement serial bonds (street 
resur[acing) due in annual installments of $19,009 to 
$40,(100 through April 1, 2092; interest various from 5.9 to 
6.5 percent. (This issue is secured as to payment by ad 
valorem taxes assessed on all property and improvements 
in the ]'own of Golden Meadow.) $_ _ 199_ 

N.o.te.s.#ay.a bl~ 

State Bank & "/rust Company, dated Apdl 5, 1995, 
interest rate 1.0 percent above current certificate of 
deposit interest rate, payable in m onthly installments of 
$629 for twenty four months, beginning May 5, 1995, 
eollateralized by certificate of deposit. $ 

lhe anm lal requirem ents to am ortize all debt outstanding as of Decem ber 31 
interest payments of $40,035, are as Iollows (irl thousands of dolLaTs): 

Year Ending 

1997 
1998 
1999 
2090 

299% 2092 

$ 

General 
~)bJig aIi~n 

42 
39 
49 
41 
77 

, ~  
NOTE~ ..

- DLDIDAT/ON O.E P.P, DDEED$_QE~EF~;I,SL.13f~V.ENUE EU]ND$ 

, 1999, includin9 

Notes 
Poyeble~ 

$ 3 

(A) Proceeds of the 1% sales and use fax ere dedicated to the ~ollowing purposes 

1. Constructing, acquiring, extending and/or improving 

Drainage 
Streets (including sidewalks and slreet lighting facilities) 
Public parks 
Public buildings 
Fire departm ent and police stations and equipment 
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Decem ber 31. 1996 

NO3-E~ - DEI3tC/LTIO.N.OE. _PBOG~EL~S__QE SPECIAL REYENU~F.~EUN[)S:~ ;,~ inued 

Purchasing and acquiring equipment and lurnishings for the aforesaid public 
works, buildings, improvements and facilities, lille to which improvem ents shall be 
in the public. 

Paying principal and interest on any bonded debt or funded indebtedness of said 
"]'own. 

Paying any costs of salary and/or adm inistrative costs of any em ployee of the 
qFown, and lo pay any or all costs of any services or powers authorized by R.S. 
33:401 or R.S. 33:404, and costs of any legal funclion of the 1 own aulhorized by 
law or Ihe constitulioo of Louisiana. 

{B) Proceeds of tile 5.09 mill levee mainlenance lax and the 5.09 mill drainage maintenance tax 
are dedicated for the m aintenance of levees and drainage works respectively in the "town 
of Golden Meadow striclly public in their nature, 

(C) Proceeds of lhe Parish Transportation Fund and the State Maintenance Contract are 
dedicated to be used for cost incurre{t to build, repair and m aintain streets, culverts and 
olher drainage facililies and to purchase equipm ent for road work. 

N(~'~ E .1D~ J.OW  OF FUNDS; RESTRIC'LION$ _ON.USE 

(A) GENERAL FUND - 

General Fund Balance reserved in the amount of $15,000 for advance to Sewerage 
Enler#rise Fund. 

B) GAS SYSTEM U'I ILl'lIES REVENUES - 

Due to the pay-out of all bonds and coupons on the Gas Utility Revenue Bonds deled 
February 1, 1970, there no IongeJ exisl any restrictions established under the bond 
indenture of said bonds. The Town has decided, however, Lo maintain restrictions on 
the use of funds within the Capital Addition and Conlingencies Fund as initially set 
forth for extensions, additions, im provements, renewals and replacements necessary 
to properly operate the G as System . 

(C) CAPI'fAL F'ROJEC'I FUNDS - 

Street Resurfacirlg Fund balance desigr, ated for general street in'qprovements 

Alex J. Plaisance Service Road Fund balance designated to the betiding of a serv ice 
road across the drainage canal. 
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Decem ber 31. 1996 

NO'IF 1~)_-]:.LO~W_DE F!LJND$; RES_T.RICEJOJ~$ ON.USE- Continu.ed 

(C) CAPITAl. PROJECT FUNDS - Conlinued 

Louisiana Community Development Block Grant Fund balance designated to the 
censlructien of Phase II of a sewer system within tile 1 own of Golden M eadow. 

(D} DEBT SERVICE FUNDS - 

Funds are designated for future payments of principal and interest on Town debt, 

NQ'[E..1.1.- PENSION .PLANS 

(A) Employee Pension Plans (Other than Policemen) 

All em ployees of the "[own. with the exception of pol{cem ar~, are members o( the state's 
Municipal Employees' Retirement System. a mulliple-employer retirement system (PERS). 
l he "[own switched from Plan D to Plan A on June 1, 1992..The System is a statewide public 
retirement system for the benefit of municipal employees, which is adm inistered and 
controlled by a separate board of tru.'~tees. The System was organized under constitutional 
e, ndlor sta',t~o~'y ,p~c,v~sio~s o~ state taw ~t~,.-~. 1'1"173'1) wh~ch has provided for g~e method of 
funding and benefil privileges 

Mem bership is m andaton/as a condition of employm ent beginning on the date em ployed if 
the employee is on a perm anent basis working at least thirty-five hears per week, not 
participating in another public funded retirement system and under age sixty (60) at date of 
employl'nent..Those individuals paid jointly by a participaling employer and the parish are eel 
eligible for m em bership in the System with exceptions as outlined in the statutes. For the 
year ended June 30, 1992, Act 4"L3 requires a person em ployed by more than one public 
agency wilhin the state who is eligible to be a m em ber of m ore than one retirement system 
to be a mem ber of each such retirement syslem . 

Any m ember at Plan A can retire providing he meets one of the following criteria 

Any age with thirty (30) el mo~e years of creditable service 

2. Age 55 with twenty-five (25) years of creditable so.ice 

3. Ago 60 with a minimum of ten (10) years of creditable service 

4. Under age 60 with five (5) years of creditable service eligible for disability benefits 

5. Survivor's benefits require five (5) years credilabfe service at death of member 
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Decem ber 31. 1.qg6 

NO'rE. 11 ~ 5,blSION PLANS._- C~,nfinued 

A) Employee Pension Plans (Other than Policemen) - Continued 

Generally, the rnanlhly am ount of the retirement allowance for any member of Plan A shall 
consist of an amount equal to three percent ot the m ember's final compensation m ulliplied 
by his years of creditable service. However, under certain conditions as outlined in the 
gtatutes, the benefits are lim ited to specified amounts. "[he System also provides death and 
disability benefits. All benelits are established by state statute. 

Em ployees are required by slate statute to contribute nine and twenty-five percent el gross 
salary, to w hich the Town contributed five and one-half percent through June 30, 1996, 
and six and three4ourths percent through December 31, 1996, as em ployer's match. The 
System also receives one-fourth of one percent of ad valorem taxes collected within the 
respc~ctive parishes except for Orleans. Tax monies are apportioned between Plan A and 
Plan B in proportion to salaries of plarl participants. Tax m onies received from East Baton 
Rouge Parish are apportioned betwer~n tile Municipal Em ployee's Retirem ent System and 
the Em ployees' Retirement System of the City of Baton Rouge, The System also receives 
revenue sharing funds each year as appropriated by Ihe Legislature. These additional 
sources of incom e are used as additional employer contributions, 1he remaining 
em ployer contributions are determined according to aotuarial requirements and are sol 
annually. The Town's eonlribulion to the System for the year ended Decem ber 31, 1996, 
was $36,367 of which $15,002 was contributed by the Town. The Towa's total payroll for 
the year 1996 was $246,844 and the Town's COntributions were based on a payroll of 
$230,978. There were rio related party transactions, 

The pension benefit obligation, which is the actuarial present value of credited projected 
benefits, is a standardized disclosure measure of the present value of pension benefits, 
adjusted for the effects of projected salary increases and any step rate benefits estimated 
to be payable in the future as a result of employee serv ice to date. "]he pension benef,t 
obligation at June 30, 1996, tot the System as a whole, determ ined through actuarial 
valuation (Attained Age Normal Method) pertormed as of that date, was $3,~9,344,064 
The System's nel assels available for benefits on that date were $317,277,291, leaving an 
unfunded pension 6enef~t obligation of $32,066,773. W hen compared to the prior fiscal 
year, the unfunded pension benefit obligation decreased by $13,443,988. 

Itistorioal trend inform ation is found in the separately issued PERS report on June 30, 
1996 which provides inform ation about progress m ade in accumulating sufficient asset.~ 
to pay benefits when due. 

(D) Employee Pension Plan - Policemen 

The state's M unicipal Police Em ployee's Relirem ent System is a m ultiple-em ployer 

retiremc'nt system (PERS). ] he System is a statewide public retirement system for the 
benefit of lull-time police officers, which is administered and controlled by a separate board 



"[OW N OF GOt.DEN M EADOW  

NOTES TO FINANCIAl. S'IA'[EM ENTS 
December 31. 1996 

NO] E _/LI_-_ P~NSION I:'.LAN$~ A0 ~ ~u#.~ 

(D) Employee Pension Plan - Policemen - Continued 

Of trustees. "Tile system was organized under constitutional end/or statutory provisions of 
state law which has provided for the method of funding and benefit privileges. Any fuIFtime 
police off~ce r, empowered to make arrests, employed by the Town and earning at least $375 
per m onth excluding state supplemental pay, or an elected chief of police whose salary is 
at least $100 per month are eligible to participate in the System. Policemen hired must 
become members as a condition of employment unless covered under tile Federal Social 
Security program by the m unicipality. Any mem ber is eligible for norm al retirement after he 
has been a m em ber of the System for one year, if he has 25 years of cre ditable service at 
any age or has 20 years of creditable service and is age 50 or has 12 years creditable 
service and is age 55. At retirement age, members are entitled to three and one-third 
percent of average final compensation times years of creditable service (not to exceed one 
hundred percent of final salary). Average salary is delermined based on the member's 
highest average salary , i~lcludieg stale supplemental pay, but excluding overtim e pay, for 
any consecutive thirty-six m onths of service. The System also provkles death and disability 
benelits. All benefits are established by state statute. 

Mem bers were required by state statute to contribute seven and one-half percent through 
December 31, 1996 of earnable compensation (over thirty years of service, no contribution 
is lequired). "The Town contributed nine percent as an employer's match through December 
31, 1996. The system also received a state general fund appropriation which is used as an 
additional em ployer contribution. The Town's contribution to the System for the year ended 
December 31, 1996 was $13,139 of which $7,166 was contributed by the Town, The 
Town's total payroll for the year 1996 was $116,827, and the Town's contribution was 
based on a payro]J of $66,490 plus slate supplemenlal pay of $13,139 There were no related 
party transactions. 

The pension benefit obligation, which is the actuarial present value of credited projected 
benefits, is a standardized disclosure measure of the present value of pension benefits, 
adjusted for the effects of projected salary increases and any step rate benelils estimated 
to be payable in the future as a result of employee service to date, "lbe pension benefit 
obli9ation at June 30, 1996, far the System as a whole, determ ined through actuarial 
valuation (Entry Age Normal Method) performed as of that date, was $812,078,530. 
The System's net assets available for benefits on that date were $839,234,664, leaving an 
actuarial accrued surplus of $27,156,134. W hen com pared to the prior fiscal year, 
the unfunded actuarial accrued liability decreased by $6,618,618. The actual accrued 
surplus increased by $27,156,134 

34- 



TOW N OF GOLDVN M EADOW  

NOTES TO FINANCIAL STATEM ENTS 
Decem ber 31. 1996 

NOllE .:17.~  GIR~NI~ 

The following is a schedule of the grants received during the year ended Decem ber 31, 1996 

La, Highway Safety 
Com miSsion 

ta Dept. of 
Transpartation and 
Developm ent 

Holiday Policemen Salary $ 2,583 

Sewer Plant Phase II 
access road 1,088 

}-Ioum a-Terrebonne Art 
arid Hum anitarians Sum m er Art Program 2,3G7 

Louisiana Highway Safety 
Com mission Street Signs 

Federal Em ergency 
Managem ent Agency 

Louisiana Comm unity 
Development Block G rant 

NO~-E 13_: .G~N~RAG~_~/~fAI3_LE 

NDTF. 1 ~1 * C~2MNllTM EN'[.,.S. 

5.000 

Senior CitiTer~s 13uilding 
Repairs 240 

Sewer Plant Phase n 20,641 

The Town has entered into a contract for professional services with Comm unity Design G roup 
LTD. in the amount ol $31,500 lOT the implemor~tatic.n of a Community Development Block Grant - 
Sewerage Construction Phase II. The contract amount will be funded with revenue from the grant 

program . 

Tile Town entered into a construction contract with Phylway Construction for the 
construction of the Sanitary Sewer System - Phase II in the amount of $855.310 dated 
January 13, 1997. The confract wilt he funded with revenue from the Louisiana 
Connm'or~ity De'.'eloT, moet Block Grant ir~ the amour~t of $659,360 and from the "1 own in 
the amoLJnt of $195,950. 



FINANCIAL STATEM ENTS 
OF INDIVIDUAL FUNDS 
AND ACCOUNT G ROUPS 
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GENERAl. FUND 

To account for resources traditionally associated with governm ents which are riot required to be 

accounled for i1~ another fund, 



ASSETS 

Cash and Cash Investm ents 
Receivables 

Taxes 
Due from other governments 

Due from other funds 
Advance to Sewerage Fund 

Total assets 

"IOW N OF GOLDEN M EADOW  
GENERAL FUND 

BAI ANCE SHEET 
December 31. 1996 

LIAI31I.ITIES AND FUND BALANCE 

Liabilities: 
Accounts payable 
Accrued expenses 
Due to other funds 
Deferred revenue - ad valorem taxes 

Total liabilities 

Fund balance: 
Reserved for advance to Sewerage Fund 
Unreserved - 

Undesigaated 

Total fund balance 

Total liabilities and fund balance 

The accompanying notes are an integral part of this statement 

$ 209,314 

36,498 
6,411 
12,B94 

~ 
15

_,
000 

s 28~,1 t7 

$ 20,467 
25,186 
67,716 

. _ 
34,932 

148,3 01 

15,000 

116,816 

131.816 

$ 280,117 



]OW N OF GOLDEN MEADOW  
GENERAL FUND 

STA'rEM ENT OF REVENUES, EXPENDITURES AND Ct4ANG ES IN 
FUND BALANCE - BUDG[:~T (GAAP BASIS) AND ACTUAL 

Year Ended Decem ber 31. 1996 

P.~eve r'l LI # S: 
Ad valorem taxes 
Licenses arid perm its - 

O ccupational licenses 
Franchise.'; 

Intergovernmental - 
Tobacco taxes 
Beer laxes 
Lafourehe Housing Authority 
Off-track betting 
Video poker 
Lafourche Recreational District #3 
Grants 

Fines and Forfeils 
Pool and park collections 
Dividends 
Interest on investm ents 
Miscellaneous 
Gain on sale of investm ent~ 
Rental 

Total revenues 

Expenditures 
Current - 

General governm ent 
Streets and highways 
Sanitation 
D.rainage 
PublLc salety ~ police 
Parks and recreation 
Civil defense 

Capital outlay - 
General 9ov(~rnment 
Streets and highways 

Continued on next page) 

Budget Aclual 

$ 3O,0OO 

66,000 
40,836 

10,660 
3,300 
2,500 
1,690 

23,600 
6,059 

195,000 
280,795 
7.099 

6,041 
3361 

21,000 

725,761 

106,759 
131,250 
12,291 
113,247 
203,618 
50,845 
1.200 

"[t,e accom panying notes are an integral part of this statement 

-40- 

$ 32,D97 

85,006 
41,674 

10,660 
3,11t 
2,948 
2,149 
28,883 
6,059 
10,190 
292,531 
7,208 
451 

8,636 
2,153 
2,871 
20.396 

Varianoe- 
favorable 
(VDfaYOfC~bic 

2,097 

(994) 
838 

(169) 
448 
346 

5,283 

(164,810) 
3,826 
109 
451 

2,595 
(1,008) 
2,971 

. _  (~94) 

557,022 (166,739) 

110,382 
139,982 
11,334 
112,213 
211,637 
58,492 
1.189 

(3,623) 
(8,732) 
957 

1,034 

(8,019) 
(7,647) 

11 



TOW N OF GOLDEN M EA[)OW  
GENERAL FUND 

STATEM ENT O F R[EV[.:NUE8, EXPENDITURES AND CHANG ES IN 
FUND BALANC, E - BUDGET (GAAP BASIS) AND ACTUAL - Continued 
Year Ended December 31, 1996 

Exl)enditures (Continued) 
Drainage 
Public safety - police 
Parks end recreation 
Civi} defense 

Debt service - 
Principal retirem ent 
Interest and tiseal charges 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other finanoin9 sources (uses 
Operating transfers in 
Operating transfers out 

Total other f~nancing sources {uSes 

Excess (deficiency} of revenues and oIher 
sources over expendittlre~ and other uses 

FLied balance, beginning 

Fund balance, ending 

~ Lgel Lg~ .~l 

7,237 
320 

626,767 

7,944 
304 

__  65~,473  

Variance. 
favorable 
(latfavelab[e 

(707) 
_ . __  

16 

~ (26,'{10 

.% ~94 (96,4,~5) . (.19s,44~ ) 

118,000 117,437 (663) 

_ _
~
.
~
_
6,ooo

_ . 

216.994 

(Concluded) 

The accompar=ying notes are an integral part of lhL'- slatemen 

.41 

"

~'f7,437 (563) 

20,982 

$ 131,816 

190,012) 



Sales Tax 

Levee M aintenance Tax 

SPECIALREVENUE FUNDS 

To account for the rece ipt and use of proceeds of the Town's 1% 
sales and use tsx. 3"he revenues derived from said sales and use 
tax to be dedicated end used for the purposes of constructing, 
acquiring, extending end/or improving drainage facilities, slro ets 
(including sidewalks and street lighting facilities), pubflc buildings, 
public parks, end fir(; department and police stations and equipment; 
purchasing and acquiring equipment and furnishings for the aforesaid 
public works, buildings, improvem ents and facilities, title to which 
improvements shall be in the public, and for the purpose of paying 
principal end interest on any bonded debt or funded indebtedness of 
said Town, or for any one or m ore of said purpose; and such tax to 
be subject to funding into bonds by said Town in the manner 
authorized by Sub.Pert D, Part 1, Chapter 6, Title 33 of the Louisiana 
Revised Statutes of 1950 (R.~, 33:2711, et seq.) and tar the purpose 
of paying any costs of salary and/or adm inistrative costs of any 
employee of the ]'own, and to pay any or all costs of any services or 
powers euthoriF.ed by R...~. 33:401 to R.S. 33:404, and co sts of any 
legal functions of the Town authorized by Law or the constitution of 
Louisiana. 

To account for tho tec, etpt and appropriation of proceeds from ad 
valom m taxes levied on the assessed valuation of taxable property 
situated within the (;orporate limits of the Town of Golden Meadow 
used to defray the expense of m aintaining levees in the Town of 
Golden Meadow, stdetty public in nature. 

Drainage M aintenance "lax To account for the receipt and appropriation of proceeds from ad 
vatorem taxes levied on the assessed valuation of taxable property 
situated within the corporate limits of the Town of Golden Meadow 
used to defray the expense of maintaining drainage works in the 
Town of Golden Meadow, strictly public in nature. 



ASSETS 

Cash and cash investm ents 
Receivables: 

Ad valorem taxes 
Due from other funds 
Due from other governments 
Restricted assets: 

Cash 

Tote1 assets 

TOW N OF GOt.DEN MEADOW  
SPECIAL REVENUE FUNDS 

COMBINING BAt-ANCE SHEET 
Decem ber 31, 1996 

LIABILITIES AND FUND BALANCE 

Liabilities: 

Sales 
]ax 

$ 329,024 

11,476 

2,fi34 

~
. 3j .3 o~34 

Levee 
Maintenance 

$ 27,729 

17,812 

.
~ 4~5541 



 

Drainage 
Maintenance 

$ 29,433 

'~7,812 
94 

4~3:~9 

$ 29,783 

~;.trect 

$ 100,899 

662 
795 

$ 

102,356 

$ 102~355 

$ 487,085 

35,624 
756 

12,271 

2,534 

$ S3B.270 

$ 59,565 

478,705 

$ 538,270 



TOW N OF GOI.DEN MEADOW  
SPECIAL REVENUE FUNDS 

COM BINING STATEM ENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 

Year Ended Decem ber 31, 1996 

Revonues: 
Sales taxes 
Ad valorem taxes 
Interest on investments 
Stat~ revenue sharing 
Dividends 
Gain on sale of investments 

Total revenuas 

Expenditures: 
Inve~stm ent fee 
Street m aintenance 

Sales 

$153,268 

13,953 

1,497 
9,52~  

178,256 

Levee 
Mainle~lanoe 

$ 
26,462 

540 

27.002 



 

Drainage 
Maintenance 

$ 
26,462 

561 

. _27_,9~  

27.023 

$1reet 

$ 

2,794 
32,185 

. 

34.979 

4,664 

_ ?D,~Z5_ 

.Total 

$ 153,268 
52,924 
17,858 
32,185 
1,497 

.. 9,578 

267.260 

0 
4,664 

0 

4,664 

262,596 



ASSETS 

TOW N OF GOLDE N M EADOW  
SPECIAL RE'VENUE FUND 

SALES TAX FUND 

Cash and Cash Investm ents 
Due from other governm ents 
Restricted assets: 

Cash - 
Current notes payable 

"1 o~al assots 

BALANC[" SHEE'[ 
Decem ber 31. 1996 

LIABILITIES ANI') FUND BALANCE 

Liabilities 

Fund balance: 
Unreserved 

Total liabilities end fund balance 

$ 329,024 
11.476 

_  2,~~4_ 

$ 

. . 
343,034 

$ 343,034 



TOW N OF GOLDEN MEADOW  
SPECIAL RI:'VENUE FUND 

SALES TAX FUND 

STA'[EM ENT OF REVENUES, EXPENDITURES, AND CHANGES iN 
FUND BALANCE - BUDGE'I (GAAP BASIS) AND AC'[ UAL 

Year Ended December 31. 1996 

Revenues: 
Sales taxes 
Interest on investm ents 
Dividends 
Gain on sale of investments 

Total revenues 

Expenditures: 
Investm ent lee 

Tolal expenditures 

$ 140,D00 
14,510 

$ 153,268 
13,983 
1,497 
9,528 

Variance- 
lavorabte 

$ 13,268 
(547) 
1,497 

_ _  
9,52 8 

154,510 178,256 23,746 

Excess (defioieney) of revenues over 
expenditures 

_ _!54,510 !78,256 .__ 23,746 

Other financir0 sources (uses) 
Operatin9 transfers out - 

General Fund 

Total other finaacing 
sources (uses) 

J#8,o0.~) 

..(ee,~oo) 

(67.,437_) 

(6]:43_7.) 

563 

563 



ASSETS 

Cash 
Receivables: 

Acl valorem taxes 

"l'otal 8ssels 

TOW N OF GOLDEN MEADOW  
SPECIAL REVENUE FUND 

.EVIZE M AINT[!NANCf~ "]/kX FUND 

BALANCE SHEET 
December 31, 1996 

I..IAE|ILITIES AN[) FUND BALANCE 

Liabifities 
Defelred revenue 

Ad valorem taxes 

Fund balance: 
Unreserved 

Total liabililies and fund balance 

$ 27,729 

17,812 

$ 29,'/'82 

_ . . _Ls_, 7.5 ? 



 

TOW N OF GOLDEN M EADOW  
SPECIAL REV[:NUE FUND 

LEVEE MAINTENANCE TAX FUND 

STAI EM ENI OF REVENUES, E'XPENDITURES, AND CtlANGES IN 
F UNb BALANCE - BUDGET (G/~AP BASIS) AND AC'fUAL 

Year Ended December 31. 1996 

~evenue~,; 
Ad valorem taxes 
Interest on investm ents 

Total revenues 

Othei" financing sources (uses) 
Operating transfers out - 

Total other financin9 
sources (uses.) 

Excess {deficiancy) of revenues and 
other sources over expenditures 
arid other uses 

Fund balance, begirlning 

I und balance, ending 

$ 25,000 
395 

25,395 

$ 26,462 
540 

Variance- 
favorable 
unfl~vorable 

$ 1,462 
145 

2
_7,092 1,6oZ 

(2#,ooo) (25,og.9~ 

. _ L2.~,oq~! (25,ooo) 

395 

!~,'(57 

~ 45j~_ 2 

2,002 

_ ._ 
13,757 

1.607 

$ _ _
1 607 

The accompanying notes are an integral part of lhis state,meat. 
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ASSETS 

(;ash 
Receivables: 

Ad valorem taxes 
Due from other fimds 

Total assets 

TOW N OF GOLDEN M EADOW  
SPECIAl- REVENUE FUND 

DRAINAGE MAIN]ENANCE TAX FUND 

BALANCE SHEET 
December 31, 1996 

LIABILITIES AND FUND BALANCE! 

Liabilities 
Deferred revenue - 

Ad valorern taxes 

Fuad balance: 
Llnreserved 

Total liabilities and fund balance 

$ 29,433 

17,812 
94 

$ 47,339. 

$ 29,783 

. . 17,~56 

$ 47~339 



 

TOW N OF GOt.DEN M EADOW  
SPECIAL REVENUE FUND 

DRAINAGE MAINTENANCE TAX FUND 

STA'I EM ENT O F REVENUES, EXPENDITURES, AND CtlANGE$ IN 
FUND BALANCE - BUDGE!3- (GAAP BASIS) AND ACTUAL 

Year Ended December 31. 1996 

Revenues: 
Ad valorem taxes 
Interest on investments 

"ro{al rc~verlu es, 

Olher financing sources [uses) 
Operating transfers out 

Total other finanoin9 
sources (uses) 

ExCess (deficit:~ncy) of revenues and 
other sources over expenditures 
and o{her uses 

Fund balance, begffming 

Fund batance, ending 

.~ .O~ qet Actual 

$ 25,0D0 
425 

?.s,42~. 

. _ _ ~2_5,h00) 

$ 26,462 
561 

Variance- 
favorable 
(unfavorable) 

$ 1,462 
136 

(?s,ooo) 

(_2_5_ ,o0o) . (2s,ooo) 

425 2,023 

1S~533 
_ 

1
.
5~533 

1,598 



ASSETS 

TOW N OF GOLDE'-N M EADOW  
SPECIAL REVENUE FUND 

STREEt FUND 

Cash 
Due from other governments 
Due from other fuhds 

Tetal assets 

BALANCE! SHEET 
December 31, 1996 

LIABILI1 I['--S AND FUND BALANCE 

L(abilities 

Fund balance: 
Unreserved 

Total liabilities and lund balance 

Th~ ecoompar, yin9 holes are an integral part of this statement. 

~53 

$ 100,899 
795 
662 

$ 

_ . ~97,35_~ 

$ 102,356 



TOW N O F GOLDEI'~ M EADOW  
SPECIAL REVENUE FUND 

SIREE'[ FUND 

S'IATEMENT OF REVENUES, E!~PENDITURES, AND CHANGES IN 
FUND BALANCE - BUDGE'/(GAAP BASIS) AND ACTUAL 

Year Ended Decem ber 31, 1996 

~ev~nues; 
Parish T[anspertation Fund 
,~;tato M aintenance Contract 
In~erest on ~nvestm enls 

To~al revenues 

Expenditures: 
Street m airlf, enance 
Capital outlay 

"Total expenditure~ 

$ 213,000 
12.200 

B5 

32.285 

A c!.aL. 

$ 19,g65 
12,200 

4,664 

Excess (deficiency) of reverales over 
expendilures 

. _ _
32,285 30.3'l 5 

OU~er ~inancing sources (uses) 
Operatin9 transfers - 

General Fund 

Total other financing 
sources (uses) 

Excess (deficiency) el revenues over 
expenditures and other uses 

Fur~d balance, beginning 

Fund balance, endh~g 

32,285 30,315 

_ ~2.o4! 

VariancJe- 
lavorable 
(~nf~vorable) 

$ (~5) 

_ _ 2,T99_ 

2.694 

(4,~B4) 

(t ,gTo! 

(1.970) 

~, (j. 9jo! 



Public Im provem ent 2/1/70 

Street Resurfacing 7/1/92 

DEBT SERVICE FUNDS 

. To accumulale monies for payment of the 1970 $135,000 Natural 
Gas General O bligation Bonds, which are serial bonds due in 
annual installr~Lents, plus interest, through maturity in 1995. Debt 
service is financed by accumulated funds from a specific ad 
valorern tax levied in prior years. 

3"0 accumulate m onies for payment ef the 1992 $292,000 Street 
Resurfacing General Obligation Refunding Bonds, which ere 
serial bonds due in annua{ installmeefs, plus interest, through 
maturity in 2002, Debt service is financed by the levy of a 
specific ~d valorem tax. 



ASSETS 

Cash and investm ents 
Receivables: 

Ad valorem taxes 

Total assets 

TOW N O F G OLDEN M EADOW  
DEI3T SERVICE FUNDS 

COMBINING DAI.ANCE SHEE'I 
December 31, 1990 

LIAt~ILITIES AND FUN[} BALANCE 

I_iabilities 
Deferred revenue - 

Ad valorem taxes 
Due to other funds 

Public 
mplovem ent 
[|ends 
02101170 

~ 32,471 

147 

S~eet 
Resuflacin9 

Bonds 
07/01/92 Total 

$ 60,014 

29.786 

$ 92,405 

29.933 

$ 32,618 $ 89,600 $ 122,418 

$ $ 49,73B 

Fund balance: 
Designated for debt service 
Undesignated 3

.
2
_ ,
61

_
8 

40.062 

$ 49,73B 

40,062 

_ 32,o~  

Totalliabilities and fund balance $ 32~6t8 $ B9jd00 $ 122,418 



 

Ad vatorem taxes 
interest i~eorae 

Total revenues 

Expanditures: 
F'rincipal retirem ent 
Interest coupons paid 
Paying agents' fe{;s 

TOW N OF GOLDEN MEADOW  
DEBT SERVICE FUNDS 

STATEM ENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 

Year Ended December 31, 1996 

Total expenditures 

Excess (deficiency of revenues over 
expenditures 

Other financing sources (uses): 
Operating transfers in (out) - 

Totat otller financing 
sources (uses) 

Excess (deficiency) of revenues and 
other sources over expenditures 
othP., f uses 

Fund batance, beginning 

Fund balance, ending 

Public 
mprovement 
Bonds 
02/01170 

$ 
11399 
1~39~9 

Street 
Resurfacing 
Bonds 

07101192 Total 

$ 44,190 
1 ,SBB 

45.776 

27,000 
13,266 

$ 44,190 
2,985 

47.175 

27,006 
13,266 

40,266 40.266 

1,399 5,510 6,909 

1,399 

_ _ ._~ ,21_99 

5,510 

34,552 

6,009 

65,771 



TOW N OF GOLDEN MEADOW  
DEBT SERVICE FUNDS 

STATEM ENT O F REVENUES, EXPENDITURES, AND CHANGES 
IN FUN[) BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 

Year Ended Decem ber 31, 1996 

~ev(~nues: 
Ad valcrem taxes 
Interest on investments 

Total revenues 

Expenditures: 
Principal retirement 
Interest coupDns paid 
Paying agents' fees 

[oral expenditures 

Excess (deficiency) of revenues over 
expendilures 

Other f+nansing sources (uses): 
Operating Iransfers in (eut) 

Total other financing 
sources (uses) 

Excess (deficiency) of revenues and 

Public Improvement Bonds 2/1170 

$ 
I~2~0 

Aclua 

Variance- 
favorable 
(unfavorable) 

$ $ 
1,399 139 

1,260 "~ ,399 139 

1,399 139 



Sb'ee: ELsu,!ac!n~.~ oeds 2t)LTO__ 

$ 43,000 
940 

_ 4~,e_4_o 

23,0D0 
16.000 

_ ~ ,ooo 

~, 44,19D 

45.776 

27,000 
13.260 

Varianoe- 
favorable 
(u
_ m v: r.~ble_ 

$ 1,190 
646 

1.636 

(4,00O) 
2,734 

_ .4)_:~6~_ .. ((1,266j  

:,9:o _ :..,.~!0 ___ . 57_~_ 

4,940 5,5i0 570 



Street Resurfaeing Fend 

CAPITAL PROJECT FUNDS 

TO account for the resurfacing of streets within the ]-own of 
Golden M eadow, excluding state or parish highways, 
financed by an 11.35 m ill general obliga(ien bond issue 
approved by the voters of the Town of Golden Meadow , at 
a special election held Saturday, July 10, 1982, 

LCDBG Phase II Sewer Project Fund - To accour~t for the financing and construction costs of 
~ewer system project within the Town of Golden Meadow. 
The project is being funded by a $748,301 Community 
Development BIo~k Grant Sm all Cities Program awarded to 
the Town of Golden Meadow under the FY" 1993 Louisiana 
Community Development ~31ook Grant (t.ODBG) Program, 
Contract No. 101-4034 and Contra~t No. 701-700036. 

Ale:,: J. Plaisan(;o Service Road To ac<x:~unt for the financing and construction Costs of a 
service road within the Town of Golden Meadow. 1he 
project is being funded by a $23,120 grant from the 
Govern or's Office of Rurat Development under Acts 216 
and 396. 

-6D- 



 

ASSETS 

Cash 
Federal Grant receivable 

Total assets 

LIABILITIES AND FUND 
BALANCES 

Liabilities: 
Contracts payable 
Accounts payable 
Due Io other |rinds 

Total liabilities 

I:und balances: 
Unreserved 

Designated 

TOW N OF GOLDEN MEADOW  
CAPITAL PROJECT FUNDS 

COM BINING BALANCE SHEET 
December 31. 1996 

Street 
Ro~uAa.~in9 

$ 31.503 

Alex J. 
Plaisance 
Service 
Road 

$ 1,335 

LCDBG 
Phase II 
Sewer 
PJtojec~. ll)I~l 

$ 
19,255 

$ 32,838 
19,255 

31,503 

Total fund balances 31,503 

1335 

1,335 

$ 16,640 

2,615 

$ 16.640 

2,615 

19.255 19,255 

32,838 

32,838 

Total liabilities and fund 



TOW N O F GOLDt.:N M EADOW  
CAPITAL PROJ[iCT FUNDS 

COM BINING STATEM EN] OF REVE!NUES, EXPENDITURES,, AND 
CHANGES IN FUND BALANCES 
Year Ended December 31, 1996 

ROVE!RUeS; 
Federal G rant 
InCeres{ on investm ents 

Total revenues 

Exp[;nditures', 
Engineering lee 
O lher 
Capital Outlay 

"Total expenditures 

Exce ss (deficiency) or revenues 
over expenditures 

Other financin9 sources (uses) 
Operating transfers out 
Operating transfers in 

Total other finanC..ing ~.ources (uses) 

Excess (deficiency) el revenues and other 
sotlrces ever e~pendilures and other eses 

Fund balance, beginning 

Street 
Re~ J~l;ing 

$ 
711 

7tl 

711 

71f 

30,792 

$ 

Alex J. 
Plaisance 
Service 
Road 

1,442 

1,442 

~ 42! 

LCDt3G 
Phase It 
Sewer 
prgject 

$ 20,641 $ 20,641 
- 711 

20,641 21,352 

~3,200 

7441 

14,642 

7,441 

20,641 22,083 

(1,442) (731) 

_ _ . 2~777 - 33,56~ 



Enterprise Funds 

Gas System Fund 

Sewerage Fund 

PROPRIETARY FUNDS 

To acCOunt for tile provision of natural gas services to residents of tile Town 
AII activities necessary to provide such services are accounted for in this 
fund, including, but not limited (o, administration, operations, maintenance, 
financing and related debt service, and bitting and collection. 

- To account for the provision of sewer serv ices to residents within tile Sewer 
Service District of the ]'own. All activities necessary 1o provide such services 
are accounted for in this fend, including, but not lim ited to, adm inistration, 
operations, m aintenance, financing and related debt serv ice, and billing and 
collection, The fund was authorized by the Town board on June 30, 1991, 
and began operations on September 1, 1991. 



ASSETS 

TOW N OF GOLDEN MEADOW  
GAS SYSTEM EN'I-ERPRISE FUND 

Current assels: 
Cash and cash investments 
Receivable - 

Accounts 
Unbilled service revenues 

Due from other funds 

To|el current assets 

BALANCE S HI~.E"[ 
Decem ber 31, 1996 

Restricted assels, cash and investmenls: 
Custom ers' deposits - 

Casfi 
Capilal additions {rod contingencies fund - 

Cast; 

Total restricted assets 

Property, plant and equipment: 
Land 
AUTOS arid trucks 
Plants, lines and m eters 
Furniture and fixtures 
Equipment and machineW 

I ess Bccum uiated depreciation 

Net property, plant and equipmen 

$ 243.054 

36,602 
28,268 

63,8J~ 

_ _~75.J41 

42,170 

._ _ 92,~# 

,_  ~3 4,26._6 

2,500 
12,477 
321,293 
55,011 
20,490 

-  -

413-~7i 
__  

3
.76~,.9 ~) 

32,8848 



TOW N O F GOLDEN M EADOW  
GAS SYSTEM ENTE:.RPRISE FUND 
BALANCE SHEET - Continued 
Decem ber 31, 1996 

LIAB|[LIIES AND FUND EQUITY 

Liabilities: 
Accounts payable 
Accrued expenses 
Due to other funds 
Payable from restricted assets - 

Custom ers' m eter deposits 

'Total fiabilities 

Fund equity: 
Contributed c, apital - 

M unicipaIiLy 
Ad valorem fax bonds 

Total contributed capital 

Relained earn ings: 
Reserved for replacem ents 
Unreserved 

Total retained earnings 

7olal fund equity 

Total liabilities and fund equity 

(Concluded) 

The Bccompanyin9 notes are an integral part of this statement. 
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$ 28,941 
5,475 

94 

~ 
42,170 

44,529 

_ _ 
13~,ooo 

179,52 g 

92,396 

_ _ !94.550 

_ _ 
26o

_ .94F_ 

466,475 



 

TOW N OF GOLDEN MEADOW  
GAS SYSTEM EN'[I=RPRISE FUND 

STA'IEM ENT OF REVENUES, 
EXPENSES, AND CHANGES IN RETAINED EARNINGS 

Year Ended December 31, 1996 

Operating revenues: 
Gas sales 
Penalties and service charges 
Installalion incom e 
Miscellaneeus 
Bad debts oollected 

Total operating revenues 

Operating experlees: 
Salaries 
Gas purchases 
Retirem ent expenses 
Utilities and telephone 
Installation 
Repairs and m aintenance 
"[axes 
Truck expanse 
Insurance 
Per diem 
Office expanse 
Postage and ffeigh 
Legal and auditing 
Miscellaneous 
Depreciation 

'Total operating expenses 

Operating Income (loss) 

Nonoperating revenues (expenses) 
Interest earnings 
Divi6ends 
Gain on 8ale ot investe',ants 

"rote eonaperatinc) revenues 
(expenses) 

ncome (loss) berate operating 
transfers 

O perating transfers: 
O perating transfers out 

Net income (loss) 

Retained earn ings, beginning 

Retained earnings, ending 

ibis slatamaa The accom panying notes are an integral part of " t 

$ 347.773 
G,457 
1,477 
374 

.
3
_
56~0~1 

63,044 
"137.527 
3,630 
1,534 
2,153 
10,og0 
4,748 
1,789 

21,461 
5.040 
396 

2,551 
4,000 
1,743 

13,98B 
103 
652 

99.632 

99.632 



 

]OW N OF Gel_DEN M EADOW  
GAS SYSTEM ENT[-RPRISE FUND 

STATEM ENT OF CASI4 FLOW S 
Year Ended Decem ber 31. 1996 

Cash flows from operating activities 
Operating income (loss) 

Adjustments to leconcile operating 
inoome (loss) to net cash provided 
(used) by operating activities: 
Depreciation 
Changes in assets and liabilities: 

Decrease (increase) ill accounts 
receivable 
Decrease (increase) in due from 
other funds 
Increase (decrease) in accounts 
paya~:4e 
Increase (decrease) in accrued 
liabilities 
Increase (decrease) in due to other funds 
Increase (decrease) in customer 
deposits 

Total adjustments 

Net cash provided {used) by 
operating activities 

Cash flows from noncapital financing 
activities: 
Operating transfers oul 

Net cash provided (used) for 
noncapital financing activilies 

Cash flows from capital and related 
financing activities: 
Acquisition of fixed assets 
Proceeds from the sale of 
equipm ent 

Net eash provided (used) for 
capital and related financing 
activities 

(Continued next page) 

The accompanying notes are an integral part of this statement 

$ 84,889 

11.495 

(14,199) 

1,335 

8,894 

3,474 
94 

855 

11.946 

96,837 



TOW N OF GO LDEN M EADOW  
GAS SYSTEM ENTERPRISE FUND 
STATEM ENT O F CASH FI.OW S - Continued 
Year Ended Decembel 31. 1996 

Cash flows from investing activities: 
interest earned on operating funds 
Dividends earned on investments 
Gain on sale of investm ents 

Net cash provided (used) by 
investing activities 

Net increase (decrease) in 
cash and cash investments 

Cash and cash inves(m en(s at 
January 1, 1999 

Cash and cash investments at 
Decem ber 31. 1996 

SUPPLEM ENTAL DISCLOSURES 

13,98B 
103 
652 

14.743 

111,580 

266,040 

During the year the Town of Golden Meadow Gas System Enterprise Fund had no noncash 
investia9, capital and financin9 transactions. 

Cash balances consist of the following at December 31, 1996 

Current asset 
Cash and cash investments 

Restricted ~ssels, cash and investme~l~: 
Customers' deposits - 

Cash 

Capita[ ~sdditions and contingencies fund 
Cash 

Total casi; assets and cash ktve,c~tments at 
Decem ber 31. 1996 

(Concluded) 

The accom panying notes are an integral part of this statemen 

$ 243,054 

42,170 

~ _:~77,62#_ 



ASSETS 

TOW N OF GOLDEN M EADOW  
SEW ERAGE EN-rERPRISE FUND 

Current assets: 
Cash 
Receivables - 

Accounts 
Unbilled service revenues 
Due from other funds 

BALANCE: SHEET 
Decem ber 31, 1996 

Total current assets 

Properly, plant and equipment: 
Sewer system Phase I 
Sewer system Phase 8, construction cost 

Less accumulated depreciation 

Net property, plant and equipment 

Total assets 

LIABILITIES AN[) FUND EQUITY 

t iabilities: 
Accounts #ayab[e 
Due to other funds 
Accrued expenses 
Advance from General Fund 

Total liabilities 

F und equity: 
Cor'ltributed capilal - 

Federal 9rant 
State grant 

Less am ortization 

1oral contributed capital 

Retained earnings (deficits) 
Unreserved 

]eta1 fund equJty 

Total liabilities and fund equity 

"[he accom panying notes are aa integral pad Ot this statem ent 

$ 18,015 

1,913 
654 

2.584 

_23,~ 66 

756,659 
4B,B35 

82,163 

. _  
72

_
3,331

_ 

j4_6 4~7  

f B,626 
274 

15,000 

28.900 

742,500 
48.835 

7!~,o3!1 

$ 746 497 



 

TOW N OF GOLDEN MEADOW  
SEW ERAG E ENTERPRISE FUND 

STATEM ENT O[" R[~VENUES, 
EXPENSES, AND CHANGES IN RETAINED EARNINGS 

Year Ended Decem ber 31, 1996 

O perating revenues: 
Sewerage fees 
Penalties and service charges 

Total operating revenues 

Operating expenses 
SBlaries 
Retirem ent expenses 
Utilities and telephone 
Repairs and m aintenance 
.Taxes 
M isceilan~ous 
Depreciation 

Total operating expenses 

Operating in.)me (loss) 

Nonoperating revenues (expenses) 
Interest earnings 

"Tolal nonoperating revenues 
(expenses) 

Net income (loss) 

Add depreciation on fixed assets acquired by 
grant revenues that reduces centrlbuted 
capilal 

ncrease (decrease) in retained earnings 

Retained earn ings, beginning 

Retained earnings, ending 

"The accompanying notes are an integral palt of this slatement. 

-1'0- 

$ 18,573 
404 

_  
1B ,977 

3,630 
234 

3,554 
5.497 
276 
387 

_ ._ tF,6~:I 

_  7917,#_  

_ _ . (10,202) 

198 

198 

(I0,004) 

5,053 

_ . _~ .,5!A 

$ 6,566 



 

TOW N OF GOLDEN MEADOW  
SEW ERAGE EN]ERPRISE FUND 

STATEM~.NT OF CASH FLOW S 
Year Ended December 31, 1996 

Cash flows Ifom operating activities 
Operating income (loss) 

Adjtlstments to reconcile operating 
income (loss) to net cash provided 
(used) by operating activilios: 
Depreciation 
Changes in assets el~d Liab~lities 

Decrease (increase) in accounts 
receivable 
Decrease (increase) in due f~om 
other funds 
Increase (decrease) in accounts 
payable 
Increase (decrease) in accrued 
liabilities 
Increase (decrease) in due to 
other funds 

Total adjustm ents 

Net cash provided (used) by 
operating activities 

Cash flows trorn naocapJtal financirlg 
activities: 

L Jlq~202_) 

15.601 

{277) 

6,984 

(2,759) 

169 

~9,71_8 

9.516 



"[OW N OF GO LDEN M EADOW  
SEW ERAGE ENTEF(P|~,ISE FUND 
S'[ATEMENT OF CASH FLOW S - Continued 
Years Ended bccember 3% 1996 and Decembel 31. 1995 

Cash flows from investing activities: 
briefest earned on operating funds 

Net cash provided (used) by 
investing activities 

Net increase, (decrease) in 
cash and (~ash investm ents 

Cash end cash Investm ents at 
January 1, 1996 

Cash and cash inves, lments at 
Dec, ember 31. 1996 

SUPPLLM EN3AL DISCLOSURES 

198 

19B 

9.714 

8.301 

During the year the Town of Golden Meadow S(~werage Enterprise Fund had no =loneash 
investing, capital and financing transactions. 



GENERAL FIXED ASSETS ACCOUNT GROUP 

1 o account for fixed assets not used in proprietaly fund operations 



TOW N OF GOI.DI.-.N M EADOW  

STATEM ENT OF GENERAL FIXED ASSETS 
December 31, 1996 

General fixed assets: 
Land 
Buildings and improvarnents 
Protection levee 
Swim ming pool 
Autos and trucks 
Sidewalks, streets and drainage 
Oakridge Comm unity Park 
Office furniture end fixlures 
Christm as lighting fixtures 
Equipment 

Slreet departm ent 
Sanitation department 
Police department 
Civil defense 

Sewer System Phase II Construction Cost 
Alex J. Plaisance  Service Road 

Total general fixed assets 

nvestment in general fixed assets 
Property acquired prior to 7/1/76 

Property acq uired after 711/76 from - 
Sales tax revenues 
Federal grants 
State grants 
Loan proceeds 
General lund revenues 
General obligation bonds 
Federal revenue sharing 
State revenue sharing 

Total investm ent in general fixed assets 

$ 92,100 
110,702 
164,720 
135,486 
119,478 

1,251,593 
481,446 
16,B97 
16,903 

125,194 
12,500 
53,723 
8,426 

69,120 
19,830 

$ 508,970 ~ 

109,810 
548,132 
476,324 
61,983 
371,152 
562,022 
35,725 
6.000 

" Records reflecting source from which assets were acquired were not m aintained prior to 7/1/76 

The accom panying notes are an iategral part Of this ,~;tatement. 

+74 



General fi~ed assets 
beginning of period 

TOW N OF GOLDEN MEADOW  

STATEMENT OF CHANGES IN GENERAL FIXED ASSETS 
For Twelve Month Period Ended Decem ber 31. 1996 

Additions: 
Capital project fund 

LCDBG Phase II Sewer 
Project revenues 
Alex J. Plaisance 
Service Road revenues 

Special revenue fund 
Streel revenue fund 

G enera] fund revenues 

"rolal additions 

Total balances end additions 

Deductions: 
Assets replaced 
Assets sold and tradE~d 

"1 oral deduelioes 

General fixecl assets, 
end of period 

Land 

Buildings Christmas 
and Lighting Protection Swimming 

Im p_m_~z~Kcm s EJ~tures L~vee gJ~o! 

$ 92,100 $ 110,702 

92.100 110,702 

$ 16,903 $ 164,720 $ 135.486 

16.903 

"[he accom panying notes are an integral part of this statem ent
. 

-75- 

164.720 135,486 

$_ ..!.64,720.. $_ . 135~4_86. 



Autos 
arid 

Sidewalks 
Streets 
and 

OffL~e 
Oakridge Furnilvre 
Com munity and 

[t~Lk Fixt~[(~ F.~uipm ~nt 

LCDBG 
Phase t 
Sewer 
[~oje~t 

Alex J. 
Plaisanco 
Service 

$ 119,478 
.$1,251,593 .,$. 

481,4
_
46

_ 
$ 1

_
6,89"/

" $199,8~3 $ 48,._480 $ ~1~L388 .$ 2,656,036 

11c, 478 1,251,593 481,446 16,897 
_ ~ 

v , 

20,640 

t.442 

20,640 

1442 

20,640 1,442 22,082 

199,843 69,120 19,830 2,678,118 

$ 11..)478 $ 1251593 $ 481446 $ 16~~97 $ 199843 $ 69120 $ 19,B30 $2678118 

?6- 



GENERAL LONG-TERM DEBT 
/kCCOUNT GROUP 

TO account for unmatured principal amounts on general long-term debt expected te be financed 
from governmental lype funds, Payment of maturir~g obligations, including interest, are accounted for 

in the." debt service funds. 



TOW N OF GOLDEN M EADOW  

S'fA3-EMENT OF GENERAL LONG-TERM DEBT 
De~cm ber 3 t, 1996 

AM OUNT AVAILABLE AND TO BE 
PROVIDED FOR THE RETIREM ENT 
G ENERAL LO NG-TERM DEBT 

Amount available in debt 
service {unds for debt 
retirem ent 

Am ount to be provided from 
A(~ va(orem taxes 
G ~neral fund sources 

Total available end 
to be provided 

GENERAL LONG-'tERM D[:.BT PAYABLE 

Bonds Payable 

Noles Payabte 

Total gel era~ long-term debt 

Street 
Resurfacing 
Bonds 
01/_01 !92 

State Bank 
& "l-rust 
C~mp~nY "Fotals 

$ 40,062 $ $ 40,062 

158,938 

$ 199,000 

accompanying holes are an integra) part of Ibis statem ent. 

~78. 

_ _  
2,5 34 

$ 

. 2,5#A 

$ 2,534 

158,938 
2,534 

f99,000 

_ 2~534 

.s ?o._ t s34 



OI'tIER SUPPLEM[-N"I[ARY INFORMAIION 
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Note 

Fiscal 
1987 

Calendar 
1988 
1989 
1990 
1901 
1992 
1993 
1994 
1995 
1996 

TOW N OF GOLDEN M EADOW  

GENERAL GOVERNMENTAL EXPENDITURES BY FUNCTION (1) 
Last Ten Twelve Month Periods 

General 
G ovP~rztment 

Streets 
and 

Eligbway~. ~;~ l, atio~ 
Civil 

Dcfeose 

89.324 $ 91.296 $ 96.053 $ 3 

107.455 
104.932 
110,847 
106,888 
109,829 
117,126 
120.325 
110,569 

=
110 ~362

_
2 

133,592 
103,911 
t09.E.48 
112,223 
128,713 
136.600 
130.586 
163,216 

15,564 
14,748 
16,442 
13,760 
14.267 
13,487 
12,603 
14,781 

_ 11,334 

(1) Includes General, Special Revenue, and Debt Service Funds 

.81 

15 
2,790 
1,168 
118 
537 

1.499 
399 
t68 

__  
1,189 



D~ inage 

Pubfic 
Safely 
Police 

Park and 
P~ .caEon 

Debt 
,5~e,,j~  ]~,tat 

$ i79,003 $ 209,189 $ 84,909 $ 63,380 $ 793,237 

270,442 
89,006 
60,414 
88,140 
87,110 
90,226 
89,368 
66,863 
112,213 

230,708 
219,372 
222,476 
177,115 
187,406 
180,140 
207,941 
215,600 

86,426 
53,681 
57,854 
53,246 
55,119 
52,389 
55,042 
51,601 

63,683 
72,231 
73,765 
73,730 
t36,681 
55,954 
61,267 
62,464 
48~514 

877,865 
650,751 
661,824 
625,220 
719,662 
647~21 
677,531 
705,252 



 

Fiscal 
1987 

Calendar 
1988 
1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 

TOW N OF GOI.DE'N M EADOW  

GENERAL REVENUE BY SOURCE(I) 
LastTenTwelve M onthPeriods 

Taxes 

License, 
Permits and 
F~ {~bis~s 

ntergovem m ental 
I~ ye.D_u~s 

$ 245,310 $ 93,85t $ 397,035 

223,123 
218,860 
249,484 
258,230 
238,580 
247,064 
249,493 
254,331 
282,479 

101,048 
101,358 
92,634 
105,065 
104,304 
107,014 
107,737 
126,595 
126,680 

Note: 

(1) Includes General, SpeciatRevenue, and Debt Service Funds 

18,315 
58,088 
59,610 
18,487 
81,518 
35,899 
85,274 
104,,490 
96~184 



Charges 
for 

Fines 
and 

FJ~ c.ltu~e s 

Intorest end 
Dividends on 
Lr~e..stments 

M iscellaneous 
I~ ..~ nue s Iotal 

$ 32,233 $ 219,554 $ 56,769 $ 4,152 $ 1,048,804 

4,707 
6,132 
7,727 
7,986 
6,8ol 
6,664 
7,069 
6,455 
7,208 

215,755 
185,151 
166,730 
158,776 
200,950 
210.786 
265,552 
287,925 

--  292 53~ 1 

48,545 
44,459 
41,442 
36,488 
21,383 
11,804 
17,595 
9,316 

-64- 

13,514 
23,268 
19,910 
29,765 
68,627 
27,650 
52,720 
37,915 

~ 37 

625,007 
637,316 
637,737 
6t4,796 
722,163 
646,771 
775,440 
827,027 
871,457_ 



 

Year 

Fiscal 
J~ .29 
1987 

Calendar 

1988 
1989 
199D 
1991 
1992 
1993 
1994 
1995 
1996 

TOW N OF GOt.DEN M EADOW  

PROPERTY TAX t.EVIES AND COLLECTIONS 
Last Tea Twelve.= Month Periods 

Total 

$ 136,840 

114,121 
118,134 
130,802 
134,871 
133,360 
t31,063 
122,971 
124,557 

Current Tax 
G~llcatLon~ 

$ 134,100 

110,863 
115,342 
129,997 
134,149 
132,804 
130,533 
122,386 
124,353 

Percent 
of Levy 

,GgJl~ tcd 

98.0 

97.2 
97.6 
99.4 
99.5 
99.6 
99.6 
99.5 
99,8 
99.3 



Delinquent 
Tax 

~~l(ecti~ s 
Total Tax 

Percent of 
'Total Tax 
Collections 
|O.J~ LL~Yy 

O utstanding 
D01inquent 

295 $ 134,395 98,2 $ 3.870 

2,917 
621 

1,736 
289 
221 

1,061 

21B 

113,780 
115,963 
131,733 
134A3B 
133,025 
131,594 
t22,386 
t24,353 

~)9.7 
~J8.2 
1013.7 
99.7 
99.7 
100.4 
99.5 
99.8 

1,698 
1,g77 
t ,046 
1,111 
604 
905 

1,491 
1,705 

Percent of 
Delinquent 
'Taxes to 
..~ xLe, yy 

2.8 

1.5 
1.7 
0.8 
0.8 
0.5 
0.7 
1.2 
1.4 
1,7 



.Y~ ar 

Fiscal 
19~~7 

Calendar 
1988 
1989 
1990 
1991 
19~2 
'~9~3 
1994 
1995 
1998 

TOW N OF GOLDEN M E-~,DOW  

RATIO OF NET GENERAL BONDED DEB'r 
TO ASSESSED VALUE AND NET BONDED DEBT PER CAPnA 

Last Ten Twelve Month Periods 

Eo~ulation " 
Assessed 

G ross 
Bonded 
DcbL(1) 

2,282 $ 4,450,050 $ 437,000 

2,282 
2,282 
2,032 
2,032 
2,032 
2,O32 
2,032 
2,032 
2,032 

4,275,770 
4,289,4B0 
4,749,470 
4,897,230 
4,892,090 
4,747,840 
4,992,638 
5,057,125 

~
5,198,863 

~ 2.032 based on 1990 Census leken from the Federal Census Bureau 

Nolo: 

(1) Includes BIIIong*term general obligation doubt. 

-87- 

420,000 
402,000 
3B4,000 
36O,0O0 
323,000 
294,000 
260,000 
226,000 

=  19!@~9 ~0o.. 



 

Debt 
Service 
Monies 
Available 

$ 104,660 

76,223 
68,617 
69,433 
66,974 
33,806 
43,015 
39,525 
34,552 

DeW 
Payable 
From 

Enterprise 
Re~enue~ 

Net 
Bonded 

Ratio 
of Net 
Bonded 
Debt to 
Assessed 
Yalu~ 

Net 
Bonded 
Debt Per 
C~ t~ 

332.340 7,47 145.64 

343,777 
333,183 
314,567 
293,026 
289,194 
250,985 
220,475 
191,448 

-88 

& 04 
7.77 
6.62 
5.98 
5.91 
5.29 
4.42 
3.78 

150.65 
146.00 
154,81 
144 21 
142.32 
123.52 
108.50 
94.22 



TOW N O F GOLDEN M EADOW  

RATIO OF+ ANNUAL DEBT SERVICE EXPENDITURES FOR 
GENERAL BONDED DEBT TO TOTAL GENERAL EXPENDITURES 

Last Ten Twelve Mor~tb Periods 

Y~,~I Prio~i~al Int~r~st 

19[}7 
Calendar 
1988 
1989 
1990 
1991 
1992 
1993 
1994 
1995 
1996 

Total 
Debt 
$.ewJ~.~ 

Ratio of 
Debt Service 

Total to Total 
Generaf General 

E~pD~J:~tu[~  {;I) ExpendJtum~ 

$17,000 $ 46,303 $ 63,303 $ 793,237 8.0 

17,000 
18,000 
18,000 
24,090 
37,000 
29,O09 
34,090 
34,000 

=~ 2?,o_ o o 

43,325 
42,410 
40,805 
3B,909 
55,514 
19,180 
16,918 
15,026 

_ ~3j766 

60,325 
60,410 
58,805 
62,909 
92,514 
48,180 
50,918 
49,026 

Note: 

(1) Includes General, .SpeoialRevehue, and DeblServic.eEund~. 

877,865 
660,751 
661,824 
625,220 
719,662 
647,421 
677,531 
705,252 

6.9 
9.1 
8.9 
10.1 
12.9 
7.4 
7.5 
6.9 
6~ e,

. 



 

~]~xpayeF 

Lafourche Telephone 
State Bank & Trust Co. 

TOW N OF GOLDEN MEADOW  

PRINCIPAL 3"AXPAYEf:t.8 (UNAUDn ED) 
Decem ber 31, 1996 

Apache Com pany 
Lagniappe Motors 
Argc~ntBank 
Ptai.,~ahce Dragtine & Dredging 
Louisiana Power & Lighl 
Company 
Lower Lafourche Corporation 
Golden Motors 
Call;ais Cable 

]ypc_eLBusin[:s~ 

Telephone 
Bank 
Oil and gas 
Auto Dealer 
Bank 
Construction 

Eleclri(; Utility 
Oil and 9as 
Auto Dealer 
Cable company 

1996 
Assessed 
~ luation 

$ 814,730 
579,080 
286,760 
2t9,940 
173,090 
81,110 

71,420 
69,870 
64,230 

_  
6o,280 

$ 2~ :~0,510 

Percentage 
of Total 
Assessed 
Yolual~r~ 

15.67 
11.14 
552 
4.23 
3.33 
1.56 

37 
34 
24 
16 



Date of incorporation 
Fern'= of government 
Area 
M iles of street 
Nun-lbar of street lights 

TOW N O F GO LDEN M EA[;'OW  

MISCELLANEOUS STATISTICS (UNAUDI'[ED) 
Decem ber 31. t998 

Fire protection: (volunteer firemen) 
Num ber of stations 
Number o1 firem en 

Police protection: 
Num ber of statior}s 
Num ber of policemen and officers 

Education: 
Attendance Centers 

Junior Iligh 
Elementary 

Num ber of classroom s 
Number of teachers 
Num ber of students 

M unicipal ,gas departm ent: 
Num ber of consum ers - Decem ber 31, 1996 
Average annual consumption 
M iles of gas m ains 

Buildin~ permits issued 

Recreation and culture 
Number of parks 
Num ber o1 libraries 
Num ber of volumes 

l:mployees: 
Excktding policemen 

July 17, 1950 
Mayor - Board of Alderm en 
4 square miles 
11.5 

2 
50 

1 
2 
72 
109 
1,320 

731 
54.36 MCF 
29 

1 with 40 acres 
1 
16,000 
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