
Housing Authority of the Village of Parks 
St. M a~nville. Louisiana 

ndependent Auditors' Schedule of Findings and Q uestioned Costs 
For the Year Ended June 30. 1996 

1. UNDOCUMENTED AND INADEQUATELY DOCUMENTED EXPENDITURES 

Finding 
O ur tests of 52 disbursem ents vouchers disclosed 7 instances of inadequately 
documented disbursements (13% error rate). Additional tests during the course of the 
audit disclosed addi~onal item s that were not properly docum ented. Som e item s appear 
to be of a personal nature with inadequate docum entation to support the propriety of the 
item.'; be ing purchased. Documentation in som e cases consisted of an invoice generated 
by the Housing Authority and signed by the Executive Director instead of billings from the 
vendor. 

The followi ng items should be reviewed with the persons responsible to determ ine if they 
are reasonabfe in am ount, adequately docum ented , and necessary for PHA. Som e item s 
liste~i be low m ay be proper but contain inadequate or no docum entation. If im proper, th e 
PHA should seek restitution. 

Questioned 
e Check # Payee Am ount 

30/95 1852 W aI-Mart 32.07 

17/95 1841 Percy Charles 80.00 

15/95 1815 New Orleans M arriott 263.14 

15/95 1816 Cash 80.00 

~/95 1811 Charles Morris 125.00 

15/95 1796 Venice Roberts 360.00 

15/95 1795 W hitney Potier 30.00 

Z4/96 1926 Venice Roberts 200.00 

Recom m endation 
Com ply with Low Rent Accounting Handbook, RHM 7510.1, chapter 4, page 9, which 
requires the PHA to attach appropriate docum entary support to check vouchers. 

Reply 
W e 'will do so 

Questioned 
Costs 

$ 1,170.21 



Housing Authority of the Village of Parks 

St. Martlnville, Louislana 

Computation of Residual Rscelpts and Accruing Annual Contributions 

Owned Housing Progr~  

year Ended June 30, 1996 

Computation of Residual Receipts 

O~ ratlng receipts 

Operating Inc~ne 

HUD operating subsidy 

Total operatlng receipts 

Annual Contributions Contract FW-1097 

O[~ratlng expenditures 

operating expenses 

Prior year adjustments affecting residual receipts 

Total ope rating expenditures 

R}l before provision for res~Jrve, per audit 

Audit adjustments (backed out) 

RII be fore provision for reserve, per PHA 

Provision for operating reserve 

R~sidual receipts per PEA 

Computation of Accruing Annual Contribution 

F~[xed annual contribution 

Loss interest savings 

Total annual contrlbutlon accrued  

L.)SS amount available for rednctlon of 

annual contribution - RR, above 

Accruing annual contribution 

*Subject to adjustment by HUD 

27,136.50 

5,867.00 

33,869.87 

945.38 

34.813.25 

1,809.75 

3,097.08 

1,287.33 

1,287.33 

$ .00 

15,074.81 * 

61.87 

00 



Housing Authority of the Vitlage of Parks 
St. M artinville. Louisiana 

ndependent Auditors' Schedule of Findings and Questioned Costs (Continued) 
For the Year Ended June 30, 1996 

5. TENANT FILES 

Findi n.n.~q 
Based on two files selected, we noted tw o files lacked docum entation to support 
com pliance with subm ission of HUD 50058 and com pletion of HUD 9886. 

Recommendation 
A thorough review of tenants' files should be m ade for the purpose of elim inating the 
deficiencies. 

e~_e~ L 
W e will do so 

6. BUDGET OVERRUNS IN CONTROLLED ACCOUNT(S) 

Fi_ ~ n.g 
Section 407 (H) of Terms and Conditions, Part Two of the Annual Contributions Contract 
states that the Authority shall not incur expenditures in excess of the approved budgeted 
am ounts for conkolled accounts. A review of the Authority's financial statem ents revealed 
the following budget overruns: 

a. Adm ini~ration Expense 
b. Routine Expenditures 
c. O perating Expenditures 

Am ount 
Actual Budgeted Exceeding 

Expenditures Expenditures Budget 

$ 10,640.84 $ 8,350.00 $ 2,290.84 
33,869.87 27,710.00 6,159.87 
33,869.87 27,710.00 6.159.87 

Recgm m endati0n 
Monthly reviews of financial statements should be m ade to m onitor spending so as to not 
exceed budget categories. If circum stances warrant, the Authority should consider 
revising its operating budget. 

R_ ~ L~ 
W e will do so 

7. PHMAP ASSESSMENT FACTORS 

Findi_ .Qg 
HUD Notice PIH 96-32 requires auditors to review several PHMAP indicators as reported 
to HUD with the supporting docum entation. At the tim e of the audit fieldwork on 
Septem ber 13, 1996, the PHA had not yet subm itted its PHMAP report FYE 
June 30, 1996. The PHMAP was subm itted on October 22, 1996, according to a copy 
fax~~l to our office on Novem ber 18, 1996. The subm ission date is past the 90 daytim e 
period for subm ission of the PHMAP. The num bers were not verified to the underlying 
data. The prior PHMAP report was reviewed by HUD with major modifications in the 
scoring. 

Questioned 
Cost~ 

.00 

00 

00 



Housing Authority of the Village of Parks 
St. M artinville. Louisiana 

Independent Auditors' Schedule of Findings and Questioned Costs (Continued) 
For the Year Ended June 30. 1996 

2. TAX W ITHHOLDING 

Finding 
No tax withholding was evident for com pensation paid to the Executive Director on checks 
1926. 1796. 1813. 1833, and 1896. 

Recom m endation 
Com plywith all federal and state laws applicable to payroll tax withholding and m atching 
bythe Housing Authority. Review items listed above and file am ended returns/reports as 
needed, 

Reply 
W e will do so 

3. LATF PAYM ENTS O F BILLS 

Finding 
W e noted num erous late paym ents of bills resulting in late charges and interest 
assessments. W e also noted  a $50.00 reconnect charge for the phone, which had been 
disconnected due to late paym ent. 

Recem m endation 
Bills should be paid on a tim ely basis to take advantage of any early paym ent discounts 
and 1o avoid penates and interest associated with late and delinquent paym ents. A cash 
budget should be im plem ented to plan purchases and their paym ent in an orderly 
m anner. 

P~I)Jy 
W e win do so. 

4. PHONE LOG 

Findino 
In our review of the telephone bills, we found num erous long distance calls. No phone 
log is m aintained to ascertain the reason for the call or the person m aking the call. Five 
phone bills had item s charged to "900" num bers and designed "Psychic" on the phone 
bills These items totaled $388.75 and are classified as questioned costs. 

Recom m endation 
Prepare and maintain a phone log in sufficient detail to describe the date of long distance 
calls, phone num ber called, reason for call, person talked to, and length of call. All 
personal calls should be denoted and reim bursed to the Housing Authority on a m onthly 
basis. 

R_ ~ Jy 
Someone had stolen my calling card and charged these items without my knowledge 
am currently in process of repaying of these item s. 

Questioned 
Costs 

$ .00 

00 

388.75 



This report is intended for the inform ation of the Board of Com m issioners, m anagem ent and U.S. Departm ent of 
Housing and Urban Developm ent. However, this report is a m atter of public record and its distribution is not limited. 

Septem ber 13, 1996 VanRheenen & Miller, Ltd. 
Certified Public Accountants 



N R H E E N E N  
M ILLE R , LT D . 
CERTIrI[D PU[3LIC ACCO UNTANTS 

C. M ark VanRheenen, CPA 
Steaven E. M iller Jr., CPA 

1309 E. Race Avenue . Searcy, Arkansas 72143 ~ (501) 268-8356 . Fax 268-9362 L. Scott Rose, CPA 

ndADP.ndent Auditors' Rer~r~rt r~n thP. Int~.rnal COnfr~l ~rm erlJr~ I I~ rl in 

Board of Com m issioners 
Housing Authority of the Village of Parks 
1003 Charles Street 
St. M artinville, LA 70582 

W e have audited the general purpose financial statem ents of Housing Authority of the Village of Parks as of and for the 
year ended June 30, 1996, and have issued our report thereon dated Septem ber 13, 1996. 

W e conducted our audit in accordance with generally accepted audi'dng standards 
issued by the Comptroller General of the United States; and Office of Management and Budget (OMB) Circular A-128, 
Audits of ~tate and Local Governments. Those standards and OMB Circular A-128 require that we plan and perform 
th e audit to obtain reasonable assurance about whether the general purpose financial statem ents are free of m aterial 
m isstatem ent. 

In planning and perform ing our audit for the year ended June 39, 1996, we considered the authority's internal control 
structure in order to determ ine our auditing procedures for the purpose of expressing our opinion on the authority's 
general purpose financial statem ents and to report on the internal control structure in accordance with OM B Circular 
A-128. "l'his report addresses our consideration of internal control structure policies and procedures relevant to 
com pliance with requirem ents applicable to federal financial assistance program s. W e have addressed internal control 
structure policies and procedures relevant to our audit of the general purpose financial statem ents in a separate report 
dated Septem ber 13, 1996. 

The m anagem ent of Housing Authority of the Vi llage of Parks is responsible for establishing and m aintaining an internal 
control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the 
expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal 
control sti-ucture are to provide m anagem ent with reasonable, but not absolute, ass urance that assets are safeguarded 
against loss from unauthorized use or disposition, that transactions are executed in accordance with m anagem ent'e 
auth orization and recorded properly to perm it the preparation of general purpose financial statem ents in accordance 
with generally accepted accounting principles, and that federal financial ass istance program s are m anaged in 
com pliance with applicable laws and regulations. Because of inherent lim itations in any internal control structure, errors, 
irregularities, or instances of noncompliance may nevertheless occur and not be detected. Also, projecfion of any 
evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of 
changes in conditions or that th e effectiveness of the design and operation of policies and procedures m ay deteriorate. 

For the purpo se of this repo rt, we have classified the significant internal control structure policies and procedures used 
in adm inistering federal financial assistance program s in the following categories: 

Activity Cycles 
Treasury or financing 
Revenue/receipts 
Purchases/disbursements 
External financial reporting 
Payroll/personnel 

M embers, American Institute3~ Certified Public Accountants 



A m aterial weakness is a reportable condi'don in which the design or operation of one or m ore of the specific internal 
control s~ructure elements does not reduce to a relatively low level the risk that errors and irregularities in am ounts that 
would be m ated al in relation to the general purpose financial statem ents being audited m ay occur and not be detected 
within a tJim ely period by em ployees in the norm al course of performing their assigned func.'dons. 

Our consideraUon of the internal control structure would not necessarily disclose all m atters in the internal control 
structure that might be reportable conditions and, accordingly, would not necess adly disclose all reportable condi'dons 
that are also considered to be m aterial weakness es as defined above. However, we believe none of the reportable 
conditions described above is a m aterial weakness . 

This report is intended for the inform ation of the Board of Com m iss ioners, m anagem ent, and U.S. Departm ent of 
Housing and Urban Developm ent. However, this report is a m atter of public record and its distribution is not lim ited. 

Septem ber 13, 1996 
Ce~fied Public Accountants 



N R H E E N E N  
M ILLE R , LT D . 
C[RllfI[D PUBLIC ACCOUNTANTS 

C. M ark VanRheenen, CPA 
5teaven E, M iller Jr., CPA 

1309 E. Race Avenue ~ Searcy, Arkansas 72143 . (501) 268-8356 . Fax 268-9362 L. Scott Rose, CPA 

ndenende.nt Auditnrs' Renort on the Internal Control Structure Based on an Audit o 

Board o1: Com m issioners 
Housing Authority of the Village of Parks 
1003 Charles Street 
St. M a~ nville, LA 70582 

W e have, audited the general purpose financial statements of Housing Authority of the Village of Parks as of and for the 
year ended June 30, 1996, and have issued our report thereon dated Septem ber 13, 1996. 

W e conclucted our audit in accordance with generally accepted auditing standards and 
issued by the Com ptroller General of the United States. Those standards require that we plan end perform the audit 
to obtain reasonable ass urance about w hether the general purpose financial statem ents are free of m aterial 
m isstatem ent. 

The m anagem ent of Housing Authority of the Vitlage of Parks is responsible for establishing and m aintaining an internal 
control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the 
expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal 
control stn~cture are t~o provide m anagem ent w~  reasonable, but not absolute, assurance that assets are safeguarded 
against loss from unauthorized use or dispo sition, and th at transactions are executed in accordance with m anagem ent's 
authorization and recorded properly to perm it the preparation of general purpose financial statem ents in accordance 
with generally accepted accounting principles. Because of inherent lim itations in any internal control structure, errors 
or irreguJlaitties may nevertheless occur and not be  detected. Also, projection of any evaluation of the structure to future 
periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the 
effectiveness  of the design and operation of policies and procedures m ay deteriorate. 

In planning and performing our audit of the general purpose financial statements of Housing Authority of the Village of 
Parks for the year ended June 30, 1996, we obtained an understanding of the internal control structure. W ith respect 
to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and 
whether th ey have been placed in operation, and we assess ed control risk in order to determ ine our auditing procedures 
for the purpose of expressing our opinion on the general purpose financial statem ents and not to provide an opinion on 
the internal control structure. Accordingly, we do not express  such an opinion. 

W e noted certain m atters involving the internal control structure and its operation that we consider to be reportable 
conditions under standards established by the Am edcan Ins'dtute of Certified Public Accountants . Reportable conditions 
involve matters coming to our attention relating to s~nificant deficiencies in the design or operation of the internal control 
structure that, in our judgment, could adversely affect the entity's ability to record, process , summarize, and report 
financial data consistent with the assertions of m anagem ent in the general purpose financial statem ents . 

O ur study of the authority's internal control structure disclosed a reportable condition in internal controls relating to 
segregation of duties. Due to its limited size, th e entry does not have the personnel to adequately separate the internal 
accounting contJ'ol duties. The segregation of duties is a decision that m ust be m ade by m anagem ent on a cost-benefit 
basis. Managem ent m ust determ ine if the costs of im plem enting an adequate internal control system will outweigh the 
benefits  derived from such a system . This reportable condition is inherent in all sm all entities, and should not be 
construed as a failure in proper m anagem ent. W e concur with m anagem ent's opinion that the costs incurred to 
im plem ent an adequate internal control system would exceed the benefits derived from such a sys tem . Consequently, 
this should not be considered a controlled audit finding. Our study of the authority's internal control structure also 
disclosed reportable conditions in internal controls relating to undocum ented and inadequately docum ented 
expenditures, tax withholding, phone log, budget overruns in controlled accounts , and cash collections; which are 
described in the accom panying schedule of findings and questioned costs. 

M embers, American Institute of Certified Public Accountants 
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Board of Com m issioners 
Housing Authority of the Village of Parks 
1003 Charles Street 
St. Martinville. LA 70582 

W e have ;audited the general purpose financial statem ents of Housing Authority of the Village of Parks as of and for the 
year ended June 30, 1996, and have issued our report thereon dated Septem ber 13, 1996. 

In connection wi th our audit of the general purpose financial statem ents of Housing Authority of the Vi llage of Parks as 
of and for the year ended June 30, 1996, and with our consideration of the authority's control structure used to 
administer fed eral financial assistance programs, as required by Office of Management and Budget (OMB) Circular A- 
128, "Audits of State and Local Governments," we selected certain transactions applicable to certain nonmajor federal 
financial assistance programs for the year ended June 30, 1996. As required by OMB Circular A-128, we have 
perform ed auditing procedures to test com pliance with the requirem ents governing types of services allowed or 
unallowed and eligibility that are applicable to n ose ti'ansactions. Our procedures were substantially less in scope than 
an audit, the objective of which is the expression of an opinion on the authority's compliance with these requirements. 
Accordingly, we do not express such an opinion. 

W ith respect to the items tested, the results of those procedures disclosed no m aterial instances of noncom pliance with 
th e requirem ents listed in the preceding paragraph. W ith respect to items not tested, nothing cam e to our attention that 
caused us to believe that Housing Authority of th e Vi llage of Parks had not com plied, in all m aterial respects, with those 
requirem ents . However, the results o1 our procedures disclosed im m aterial instances of noncom pliance with those 
requirem ents , which are described in the accom panying schedule of findings and questioned costs . 

This report is intended for the inform ation of the Board of Com m issioners, m anagem ent, and U.S. Departm ent of 
Housing 'and Urban Developm ent. However, this report is a m atter of public record, and its distribution is not lim ited. 

Septem ber 13, 1996 
~ ,, ~  ~ I"I;~ As L~~. 
VanRheenen & M iller, Ltd. 
Certified Public Accountants 

Members, American Institute of Certified Public Accountants 
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C. M ark VanRheenen, CPA 
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Board of Com m issioners 
Housing Authority of the Village of Parks 
1003 Charles Street 
St. M artirNille. LA 70582 

W e have audited the general purpose financial statem ents of Housing Authority of the Village of Parks as of and for the 
year ended June 30, 1996, and have issued our report thereon dated Septem ber 13, 1996. 

W e have applied procedures to test Housing Authority of the Village of Parks com pliance with the following 
requirem ents applicable to each of its federal financial assistance programs, which are identified in the schedule of 
federal financial assistance, for the year ended June 30, 1996: 

Political Activity 
Davis-Bacon Act 
Civil Rights 
Cash M anagem ent 
Federal Financial Reports (Ctaims for Advances and Reimbursements) 
Allowable costs/Cost principles 
Drug-Free W orkplace Act 
Adm inistrative requirem ents 

O ur procedures were lim ited to the applicable procedures described in the Offi ce of M anagem ent and Budget's 
Com Dliance SuDDlem ent for Sinale Audits of State and Local Governm ents. Our procedures were substantially less 
in scope than an audit, the objective of which is the express ion of an opinion on the authority's compliance with the 
requirem ents listed in the preceding paragraph. Accordingly, we do not express  such an opinion. 

The results our our proced ures for Low Incom e Housing disclosed that Housing Authority of the Vi llage of Parks did not 
com ply v,~h the allowable cost/cost principle requirem ent as addressed in finding #1 and #4 of the schedule of findings 
and questioned costs . 

W th res pect to item s not tested, nothing cam e to our attenfion that caused us to believe that Housing Authority of the 
Village of Parks had not com plied, in all m aterial respects, with those requirem ents. 

This report is intended for the inform ation of the Board of Com m iss ioners, m anagem ent, and U.S. Departm ent of 
Housing and Urban Developm ent. However, this report is a m atter of public record, and its distribution is not lim ited. 

Septem ber 13, 1996 
Certified Public Accountants 

Members, American Institute2o~ Certified Public Accountants 
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ndeDendent Auditors' Rer)od on Corr}DlJance B~ased on an AlJd~t nf Fin~nP.i~ 
Statem ents Perform ed in Accordance with Governm ent AzJditina StandArd,~ 

Board of Com m issioners 
Housing Authority of the Village of Parks 
1003 Charles Street 
St. Martinville, LA 70582 

W e have audited the general purpose financial statements of Housing Authority of the Village of Parks as of and for the 
year ended June 30, 1996, and have issued our report thereon dated Septem ber 13, 1996. 

W e conducted our audit Jn accordance with generally accepted aud~ng standards and Government Audifina Standards, 
iss ued bythe Com ptroller General of the United States. Those standards require that we plan and perform the audit 
to obtain reasonable assurance about whether the general purpose financial statem ents are free of m aterial 
m isstatem ent. 

Com pliance with laws, regulations, contracts, and grants applicable to Housing Authority of the Village of Parks is the 
responsibility of the authority's management. As part of obtaining reasonable assurance about whether the general 
purpose 'financial statem ents are free of m aterial m iss tatem ent, we perform ed tests of the authority's com pliance with 
certain provisions of laws , regulafions, contracts, and grants. However, the objective of our audit of the generai purpose 
financial statem ents was notto provide an opinion on overall com pliance with such provisions. Accordingly, we do not 
express :such an opinion. 

Material instances of noncom pliance consist of failures to follow requirem ents, or vioJafions of prohibi~ons, contained 
in statutes, regulations, contracts , or grants that cause us to conclude that the aggregation of the m isstatem ents 
resulting from those failures or violations is m aterial to the general purpo se financial statem ents. The results of our tests 
of com pliance disclosed th e fo[[owing instances of noncom pliance th at m ay be m aterial to the general purpose financial 
statem ents but for which the ulfim ate resolufion cannot presently be determined. Accordingly, no prevision for any 
liability that m ay result has been recognized in Housing Authority of the Vi tiage of Parks' 1996 financial statem ents . 

O ur tests disclosed instances of potential m aterial noncom pliance related to undocum ented and inadequetely 
docum ented expenditures, long-distance phone calls of quesfionabJe nature, and undeposited cash co}Jecfiens. 

W e con,.;idered these instances of noncom pliance in form ing our opinion on whether Housing Authority of the Vi llage 
of Parks' 1996 general purpose financial statem ents are presented fairly, in all m atedal respects, in conform ity with 
genera JlV accepted accounting principJes, and this report does not affect our report dated Septem ber 13, 1996, on those 
general purpose financial statem ents . 

Except as described above, the results of our tests of compliance indicate that, with respect to the items tested, Housing 
Authority of the Village of Parks, com plied , in all m aterial respects, with the provisions referred to in the third paragraph 
of this report; and with res pect to item s not tested, nothing cam e to our attention that caused us to believe that Housing 
Author~, of the Village of Parks had not complied, in all material respects, with those provisions. 

This report is intended for the inform ation of the Board of Com m iss ioners, m anagem ent, and U.S. Departm ent of 
Housing and Urban Developm ent. However

, this report is a matter of public record, and its distribution is not lim ited. 

Septem ber 13, 1996 VanRheenen & M iller, Ltd. 
Certified Public Accountants 

M embers, American Institute
2~ Certified Public Accountants 
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(I) 
M O D Costs 
Prior Year Adjust. Affect. RR 

To adjust ClAP costs for 
LA48PO84904Z per PHA 
records and HUD 53001 
dated February 3, 1993. 

(2) 
Prior Year Adjust. Affect. RR 
M O D Costs 

To adjust for costs that were 
charged to a ClAP program 
that has been closed. 

(3) 
Land, Structures & Equipm ent 
M O D Costs 
M O D Costs 

To close ClAP projects that 
have, been com pleted for 
several years. 

(4) 
Accounting and Auditing 
Adm inislratJve Sundry 
W ater 
Electdcil~ 
M aintenance M aterials 
Contract Costs 
Accounts Payable 

To record additional accounts 
payable for GAAP reporting 

purl:Poses. 

Housing Authority of the Village of Parks 
St. Martinville, Louisiana 

Owned Housing Program 

Adjusting Journal Entries 
June 30, 1996 

Annual Contributions Contract FW -1097 

Acct. # 
for audit 
report 

1400.0700 
6010.0000 

6010,0000 
1400.0600 

1400.0400 
1400.0600 
1400.0700 

4170.0000 
4190.0000 
4310.0000 
4320.0000 
4420.0000 
4430.0000 
2111.0000 

Acct. # 
for posting 
by PHA Deb~ Cred~ 

1400.0700 $ 525.00 
6010.0000 $ 525.00 

6010.0000 2,011.46 
1400.0600 2,011.46 

1400.0400 142,898.86 
1400.0600 
1400.0700 

Book 

675.00 
163.25 
249.24 
78.25 
46.00 
398.88 

131,798.86 
11.100.00 

1.610.62 



Housing Authority of the Village of Parks 
St. Mardnville. Louisiana 

ndependent Auditors' Schedule of Findings and Questioned Costs (Continued) 
For the Year Ended June 30, 1996 

PHIVIAP ASSESSMENT FACTORS (CONTINUED) 

R~~om mendation 
Review the requirem ents of HUD Notice PIH 96-32 and com ply with its directives 

Reply 
W e will do so. 

8. CASH COLLECTIONS 

Find~na 
Cash collections from tenants could not be traced intact to the bank deposits. At year- 
end, there was a balance of $821.74 in the general ledger account for cash deposits over 
and under. 

Recom m endation 
Make daily deposits of all cash collected. Reconcile cash to cash receipts before 
dep(FJting. Inves0gate the balance in deposits over and under and clear this balance from 

general ledger. 

ReDly 
I lost som e of the rent money. I am in the process of repaying the Housing Authority 

Questioned 
Costs 

$ .00 

00 



Funds approved 

Funds expended 

Housing Authority of the Village of parks 

St. Martlnvllle, Louisiana 

Schedule and Certlficatlon of Actual Modernization Costs 

June 30, 1996 

Annual Contributions Contract FW-1097 

LA48P08401905 LA48P084906 LA48P084907 Total 

$ 192,727.00 $ 
191,720.36 

77,300.00 $ 
77,299.75 

1,500.00 $ 
1,500.00 

271,527.00 

270,520.11 

Excess of funds approved $ 1,006.64 $ .25 $ .O0 $ 1,006.89 

Funds advanced 

Funds expended 

Excess (deficiency) of 
funds advanced 

$ 191,227.00 $ 
191,720.36 

77,300.00 $ 
77,299.75 

1,500.00 $ 
1,500.00 

270,027.00 

270,520.11 

493.36) $ .25 $ .00 $ ( 493.11 

The distribution of costs by project as shoWn on the Final Statement of Modernization Cost 
accompanying the Actual Mod ernization Cost Certificates datsd 6/15/96 for LA48P08401905, 

8/14/96 for LA48P08401906, and 8/14/96 for LA48P08401907, submitted to HUD for approval are 

in agreement wlth the PHA records. All mod ernization costs have been paid and all related 

liabilities have be en discharged through payment. 



 



Unreserved surplus 

Balance per 6-30-95 audit 

Net income (~OBB) ~  6-30-96 
OH provision FYE 6-30-96 

Res~rved surplus 

Balance per 6-30-95 audit 

OR provision FYE 6-30-96 

Balance at 6-30-96 

Cumulative contributions from HUD 

Balance per 6-30-95 audit 

Contrlbutlon FYE 6-30-96 

Oi~ ratlng subsidy FYE 6-30-96 

Balance at 6-30-96 

Grants from BUD 

Balance per 6-30-95 audit 

Grants FYE 6-30-96 

Ba3ance at 6-30-96 

Total Surplus 

Housing Authority of the Village of Parks 

St. Martinvll3e, Louisiana 

Analysis of Surplus - Statutory Basis 

Year Ended June 30, 1996 

Annual Contributions Contract FW-1097 

19 

2,857.81 

1,287.33 

$ 577,037.02 

$ 403,121.86 
9,804.00 



O~ :cating income 

Dwelling rental 

O'Cher ~ ncome 

Total operating income 

Housing Authority of the Village of Parks 

st. Martlnvllle, Louisiana 

Statement of Income and Expenses - Statutory Basle 

Owned Housing Program 

Year Ended June 30, 1996 

Annual Contributions Contract FW-1097 

operating Expenses 

A,Imlnlstr at ~on 

Tenant services 

Utilities 

Ordinary maintenance and operation 

G,3neral expense 

Tot.al operating expenses 

Net ope rating income (loss) before other items 

Othar charges (credits) 

Interest expe ns8 

Prior year adjustments affectlng RR 

Total other charges (cred its 

Net Income (LOSS 

18 

25,435.00 

1,701.50 

27,136.50 

10,640.84 

32.07 

9,747.51 

5,372.39 

8,077.06 

33,869.87 

6,512.35 

943.38 

14,189.10) 



cast* 

Accounts recsivabls-tenants 

Accounts receivable~other 

Pre|~ id insurance 

Debt amortization funds 

Fix~  assets 

Liabilities and Surplus 

Tenants' security deposits 

Accounts payable-other 

Accrued and withheld payroll taxes 

Fixl~ llabiiitles 

Total liabilities 

Surplus 

Total Liabilities and SUrplus 

Housing Authority of the Village of Parks 

st. Martinvllle, Louisiana 

Balance Sh~ t - Statutory Basis 

June 30, 1996 

Annual contrlbutlon8 contract Fw-109~ 

17 

$ 905.17 
389.00 

1,026.79 

2,920.02 

15,393.43 

710,964.43 

$ 731,599.84 

$ 728.00 
3,573.62 

381.88 

152,145.56 

$ 156,829.06 
574,770.78 

$ 731,599.84 



 



 



NOTE 6 - FIXED LIABILITIES 

Housing Authority of the Village of Parks 
St. M artinville. Louisiana 

Notes to the Financial Statements (Continued) 
June 30.1996 

Fixed liabilities consist of the following 

HUD notes payable 
Bonds payable, June 1, 1967, series 

Total 

nterest 
Rate 

vanous 

4.5% 

Principal 
Balance 

$ 16,020.56 
136,125.00 

$ 152~145.56 

HUD notes payable are held and guaranteed by HUD. Under provisions of the federal Debt Forgiveness Act of 1985 
these notes and accrued interest on these notes are to be forgiven by HUD. Tim ing of this action is uncertain. 

The bonds mature in series annually in varying amounts with the final maturity date in 2008. All required debt service 
to m atudl~ on the bonds, including principal and interest, is payable by HUD under a debt service contract with the enfity. 

Changes in fixed liabilities are as follows 

Balance, beginning of period 
Principal retirem ent 
Balance, end of pedod 

HUD Notes 

$ 16,020.56 
.00 

$ 16.020.56 

Scheduled refirem ents of fixed liabilities are as follows : 

W ithin one year 
W ithin second year 
W ithin third year 
W ithin fourth year 
W ithin fifth year 
Thereafter 

NOTE 7 - CONTINGENCIES 

Bonds 
$ 8,937.50 

9,281.25 
9,625.00 
10,312.50 
10,312.50 
87.656.25 

Bonds 
$ 144,718.75 

(8,593.76) 
$ 136,125.00 

Intere~ 
$ 6,125.63 

5,723.44 
5,305.79 
4,872.66 
4,408.60 
16,288.64 

Total 

$ 160,739.31 
(8,593.75) 

$ 152,145.56 

Tota 
$ 15,063.13 

15,004.69 
14,930.79 
15,185.16 
14,721.10 
103.944.89 

The entity is subject to possible examinafions made by federal regulators who determine compliance with terms, 
conditions, laws and regulations governing grants given to the entity in the current and prior years . These exam inafions 
m ay result in required refunds by the entity to federal grantors and/or program beneficiaries. 
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Housing Authority of the Village of Parks 
St. Martinville. Louisiana 

Notes to the Financial Statements (Continued) 
June 30. 1996 

During project development, interest expenditures are capitalized under pre-1987 financing 
agreements. Post-1986 capital projects are being financed by grants from HUD. Consequently, 
there are no interest expenditures to capitalize. Subsequent to com pletion of Pre-1987 financed 
developm ents, interest expenditures are not accrued but are recognized when paid. 

Com parative data. Com parative total data for the prior year have not been presented the accom panying 
financial statem ents due to the conversion to generally accepted accounting principles financial repofling 
from statutory reporting in the prior fiscal year. 

Total colum ns on the com bined statements are captioned Mem o 
Totals to indicate that they are presented only to facilitate financial analysis. Data in these colum ns do not 
present financial po sition, results of operations, or changes in financial po sition in conform ity with generally 
accepted accounting principles. Neither is such data com parable to a consolidation. Interfund elim inations 
have not been m ade in the aggregation of this data. 

C. Budaet. The entity follows these proced ures in establishing the budgetary data reflected in the financial statem ents 

2 

3 

The entity prepares annual budgets for each fund (except Debt Service Fund and the Capital Projects Fund). 
Prior to the beginning of each budget year, the entity's annual budget is approved by the ent~y's governing 
body. Budgetary am endm ents require approval by the governing body. Budget am ounts shown in the 
financial statem ents are the final authorized am ounts for the year. All budgetary appropriations lapse at the 
end of each fiscal year. 

Budgets for the Capital Projects Fund are prepared on e project-life basis rather than on an annual basis 
and, therefore, have been om itted from the accom panying financial statem ents. 

Budgets for the Debt Service Fund are not prepared  inasm uch as all revenues and expenditures of this fund 
are controlled by and processed by HUD. The entity records Debt Service Fund transactions from 
docum ents supplied by HUD. 

D. Income taxes. The entity is not subject to federal or state income taxes 

The entity defines cash to include cer~ficates of deposit, m oney market funds 
accounts, and demand deposits, and other short-term securities with m aturities of three months 
Consequently, the cost, carrying value, and m arket value are equivalent. 

NQTE 2 - CASH DEPOSITS W ITH FINANCIAL INSTITUTIONS 

savings 
or less. 

It is th e entity's policy for deposits to be secured  by collateral valued at m arket or par, whichever is lower, less the am ount 
of th e Federal Deposit Insurance Corporation insurance. The entity's deposits are categorized to give an indication of the 
level of risk assumed by the entity at June 30, 1996. The categories are described as follows: 

Categoqt 1 - Insured or collateralized with securities held by the entity or by its agent in the entity's nam e. 
Category 2 - Collateralized with securities held by the pledging financial institution's trust departm ent or agent in the 

entRy's nam e. 
Categow 3 - Uncollateralized. 
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Housing Authority of the Village of Parks 
St. M arfinville. Louisiana 

Notes to the Financial Statements (Continued) 
June 30. 1996 

All fixed assets are valued at historical cost or estim ated historical cost if actual historical cost is not available. 

Donated  assets are valued at their estim ated fair value on the date donated. The entity does capitalize any 
"infrastructure" assets (streets, curbs, sidewalks, drainage system, and similar assets that are immovable) 
which are paid for by the entity. During project development, interest expenditures were capitalized under 
pre-1987 financing arrangements. Post-1986 capital projects are being financed by grants from HUD. 
Consequently, there are no interest expenditures to capitalize. Subsequent to financed developm ents , 
interest expenditures are not accrued but are recorded when paid. 

Long-term liabilities expected  to be financed  from govern m ental fund types are accounted for in the General 
Long-Term Debt Account Group. Expe nditures related to such debt are reflected in the Debt Service Fund. 

The two above-nam ed account groups are not "funds". They are concerned only with the m easurem ent of 
financial position. They are not involved with the m easurem ent of results of operations. 

Basis of accounting. All governmental fund types are accounted for using the modified accrual basis of 
accounting. Their revenues are recognized when they becom e m easurable and available as net current 
assets . All significant revenue sources are susceptible to accrual. 

Expenditures in governmental fund types are generally recognized under the modified accrual basis of 
accounting when the related fund liability is incurred. Exceptions to this general rule include: (1) 
accumulated  unpaid vacation and sick pay which are not accrued, and (2) principal and interest on general 
long-term debt which is recognized when due. 

Vested  and earned vacation and sick leave that are not accrued are reported in the general long-term debt 
account group. No expenditure is reported for those am ounts. No liability is recorded for nonvesting 
accum ulating rights to receive sick pay benefits. 

The entity does not utilize encum brance accounting 

In the current year the authority implemented financial repo~ng under generally accepted accounting 
principles and discontinued regulatory basis reporting. 

The supplemental financial information - statutory basis 
has been prepared in conform ity with the accounting practices prescribed by HUD, which differ from 
generally accepted accounting principles as follows: 

a 

b 
Governm ental fund accounting principles are not utilized. 
Accounts receivable are stated without an allowance for doubtful accounts. Accounts are written off 
as collection losses only after the tenant has vacated the unit and the entity has taken reasonable 
actions to collect. 
Annual Contributions and subsidies earned and/or received from HUD are recorded as contributions 
to surplus and are not included in the Statem ent of Incom e and Expenses. 
Item s of routinely recurring expenses are recognized when paid and are therefore not accrued. 
Prem ium s and/or discounts on bonds are recognized in incom e or expense in the year bonds are 
sold. 
The cost of accum ulated unpaid vacafion and sick leave is not accrued. 
Financial statem ent formats vary from GAAP. 
The ent~  does not utilize encumbrance accounting. 
Expenditures under HUD's Comprehensive Improvements Assistance Program (CLAP) and similar 
forerunner programs are fully capitalized, notwithstanding the fact that expenditures are norm ally a 
m ixture of repairs, replacem ents and im provem ents . Consequently, som e am ounts represented as 
Fixed Assets m ay include costs substantially in excess  of value. 



Housing Authority of the Village of Parks 
St. M artinville. Louisiana 

Notes to the Financial Statem ents 
June 30. 1996 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. O.Jl~aanization_ . The entity is chartered as a public corporation for the purpose of adm inistering housing program s 
folr low incom e fam ilies. 

B 

Under the United States Housing Act of 1937
, as am ended, the U.S. Departm ent of Housing and Urban 

Development (HUD) has direct responsibility for administering low income housing programs in the United States. 

Accordingly, HUD has contracted with the enbty to adm inister certain HUD funds. 

Fi_ Jlancial reDortino. The financial reporting policies of the entity conform to generally accepted accounUng 
principles. 

2 

3 

The following is a sum m ary of significant accounting policies 

Financial reoortina entiW. The entity is a public corporation, legally separate and fiscally independent. As 
required by generally accepted accounting principles, these financial statem ents present the financial 
position and results of operations of Housing Authority of the Village of Parks, a prim ary governm ent. There 
are no com ponent units to be included herewith, but this report does include all funds

, account groups, and 
program s which are controlled by the entity's governing body. 

Fund accountina. The accounts of the entity are organized on the basis of funds or account groups, each 
of which is considered to be a separate accounting unit. The operations of each fund are reported as a 
separate set of self-balancing accounts which are com pdaed of each fund's assets , liabilrdes, fund equity, 
revenues, and expenditures or expenses, as appropriate. Resources are allocated to and for individual funds 
based upon the purposes for which they are to be spent and the means by which spending act~ddes are 
controlled. The various funds are grouped, in the financial statem ents in this report, into one genedc fund 
type (governmental) and the following broad fund categories: 

Governm ental Fund TYPES 

Special revenue fund - The special revenue funds are used to account for specific revenue sources 

(other than major capital projects) that are legally restricted to expenditures for specified purposes. 

Debt service fund - The debt service fund is used to account for the accum ulation of resources for 
and the paym ent of, general long-term principal, interest, and related costs. 

Capital Droiects fund - The capital projects fund is used to account for financial resources to be used 
for the acquisition, construction, and major renovation of major capital facilities. 

Special repo rlJng treatm ent is also applied  in governm ental funds when prepaid item s are present to indicate 
that they do not represent"available spe ndable resources", even th ough th ey are a com ponent of net current 
assets. Such am ounts are offset by fund balance reserve accounts . 

FRed assets and Ionm term liabilities. The accounting and reporting treatm ent applied to fixed assets and 
long-term liabilrdes ass ociated with a fund are determ ined by its measurem ent focus. All governm ental fund 
types are accounted for on a spending "financial flow" measurement focus. This means that only current 
assets and current liabilities are generally included on their balance sheets . Their reported fund balance 
(net current assets) is considered a measure of "available spendable resources". Governmental fund 
operating statements present increases (revenues and other financing sources) and decreases 
(expenditures and other financing uses) in net current ass ets. Accordingly, they are said to present a 
sum m ary of sources and uses of "available spending resources" dudng a pedod. 

Fixed ass ets used in governmental fund type operations are accounted for in the General Fixed Assets 
Account Group. No depreciation has been provided on such assets . 



General Requirem ents 
Political activity 
Davis-Bacon Act 
Civil rights 
Cash m anagem ent 
Federal financial reports 
Allowable costs/cost principles 
Drug-free workplace 
Adm inistrative requirem ents 

Specific Requirem ents 
Types of services allowed or unaliowed 
Eligibility 

For all of the internal control structure categories listed above, we obtained an understanding of the design of relevant 
policies and procedures and determ ined whether they have been placed in operation, and we assessed control risk. 

During the year ended June 30, 1996, Housing Authority of the Village of Parks had no major federal financial 
assistance programs and expended 67 percent of its total federal financial assistance under the following nonmajor 
federal financial assistance program : Low-Incom e Housing. 

W e perform ed tests of controls, as required by OM B Circular A-128, to evaluate the effectiveness  of the design and 
operation of internal control structure policies and procedures that we considered relevant to preventing or detecting 
m aterial noncom pliance with specific requirements, general requirements, and requirem ents governing claims for 
advances and reim bursem ents and am ounts claim ed or used for m atching that are applicable to the aforem entioned 
nonmajor programs. Our procedures were less in scope than would be necessan] to render an opinion on these internal 
control structure policies and procedures. Accordingly, we do not express such an opinion. 

W e noted certain m atters involving the internal control structure and its operation that we consider to be reportable 
conditions under standards established bythe Am ehcan Institute of Certified Public Accountants. Reportable conditions 
involve m atters coming to our attention relalJng to significant deficiencies in the design or operation of the internal control 
structure that, in our judgment, could adversely affect the authority's ability to administer federal financial assistance 
program s in accordance with applicable laws and regulations. 

A m aterial weakness is a reportable condition in which the design or operation of one or more of the internal control 
structure .elem ents does not reduce to a relatively low level the risk that noncom pliance with laws and regulations that 
would be m aterial to a federal financial assistance program m ay occur and not be detected within a tim ely period by 
em ployees in the normal course of performing their assigned functions. 

O ur consideration of the internal control structure policies and procedures used in adm inistering federal financial 
assistance would not necessarily disclose all m atters in the internal control structure that m ight constitute m aterial 
weaknesses under standards established by the Am erican Institute of Certified Public Accountants as defined above. 
However, we noted th e following m atters that we consider to be m aterial weaknesses as defined above. O ur study of 
the authc.rity's internal control structure and its operation disclosed reportable conditions relating to undocum ented and 
inadequately docum ented expenditures, tax withholding, late paym ent of bills, phone log, tenant files, budget overruns 
in controlled accounts, PHMAP assessm ent factors, and cash collections; which are described in the accom panying 
schedule of findings and questioned costs. These conditions were considered in determ ining the nature, tim ing, and 
extent of the procedures to be performed in our audit of Housing Authority of the Village of Parks's compliance with 
requirements applicable to its major federal financial assistance programs for the year ended June 30, 1996, and this 
report does not affect our report thereon dated Septem ber 13, 1996. 

Our study of the authority's internal control structure disclosed a reportable condition in internal controls relating to 
segregation of duties. Due to its lim ited  size, the entity does not have the personnel to adequately separate the internal 
accounting control duties. The segregafion of dudes is a decision that must be made by m anagement on a cost-benefit 
basis. M anagem ent m ust determ ine if the costs of im plem enting an adequate internal cont]'ol system will outw eigh the 
benefits derived from such a system . This reportable condition is inherent in all sm all enUties, and should not be 
construed as a failure in proper m anagem ent, W e concur wi th m anagem ent's opinion that the cosbs incurred to 
im plem ent an adequate internal control system would exceed the benefits derived from such a sys tem . Consequently, 
this should not be considered a controlled audit finding. 



Housing Authority of the Village of Parks 
St. M artinville, Louisiana 

Financial Statem ents and Supplem ental Financial Inform ation 
Year Ended June 30. 1996 
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Housing Authority of the Village of Parks 

st. Martlnvills, Louisiana 

Analysis of General Fund Cash Balance 

June 30. 1996 

Annual Contributions Contract FW-1097 

Asse~ss and Other Items 

Cash 

Adjustment for dsvelopment funding-prior audit 

Adjustment for CIAP funding 
Accounts recelvable-tenants 

Accounts recelvable-other 

Pr,)pald insurance 

Liabllitles, Reserves, and Other Items 

Tenants' security deposits 

Accounts payable-other 

Accrued and withheld payroll taxes 

O~ ratlng reserve psr PHA 

Adjustments affecting OR (backed out 

$ 

$ 

906.17 

3.53 

493.11 

389.00 

1,026.79 

2,920.02 

728.00 

3,573.62 

381.88 

4,145.14 

3,097.08 



L~ 'rS B D (~ :R D~BIT8 

Cash 

~ elvab18s= 

^ccountB 

Other g~ e1~ ts 

Other 

DOe from oth~sr fund$ 

prepeld Ite~i 
Ramtrlcted aJJM te: 

Cash 

Fixed easets 

Other deblts: 
t~o~ t avail, in debt me. Ice fund 

P~mt. to be pr~ ided for retlr~ nt 

of general long t~ m debt 

TOTAL ASSETB ARD OTHER DEBITS 

BOUBinq Authority of the V111~ge of Pa~ks 

St Martin~1~le, Loui,1~.a 

Comblned Balance Sh~ t AI1 Fund T}n~e~ And Account GIoups 

J~ 8 30, ~996 

Debt Capital 

ser ies ProJ~ te 

$ 906-17 $ .00 $ o00 $ 

389.00 

.00 

1,026.79 

489.56 

2,920.02 

.DO 

15,012.94 

.DO 

.00 

.00 

.00 

~10,964.43 

.00 

O0 .00 136,752,13 

~I~ ILITIF.9, }~UITY, J~ OI~ S C~ ITB 

Liabiliti~ z 
Accounts payable: 
Trade $ 3,955-50 

S~ urity del~ slts 728-00 

Due to othe:r fund. .00 

.00 Fixed )labilltles 

Equlty and ~ her Cred ltl. 
Znves~ ent Jn O~ oral ftx~  assets 

Res.rv~d for debt se~ l~  

Reme~ d for prepald~ 

U~ ea~ v~ l, un~ tg~ ted 

oo $ .oo $ 
O0 .00 

O0 4Bg. SB 
O0 .00 

oo S .00 S a,gSs.so 
O0 .00 728.00 

O0 .00 489.58 

O0 152,145.56 152,145.56 

O0 $ 710,96~.4) * 

O0 

O0 

O0 

O0 

O0 

O0 

Total Equity and Other Credits $ 1,048.06 $ 15,393.43 $ .00 $ 710,964.43 $ 

489.58 $ 710,964.43 $ 152,145.56 $ 884,724.56 ~X)T. LI~k~.,E~}UI~  ~  C~ 3~ CI~DI~  $ 5,731.56 $ 15,393.43 $ 

Th~ ac~ panylng notes are ~n Integral p~ t o[ the ~1n~ elal #tat~ ntm. 
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Housing Authority of the Village of Parks 
St. M arlJnville. Louisiana 

Notes to the Financial Statements (Continued) 
June 30. 1996 

Cash Deposits, categorized by level of risk, are 

Total 
Bank: Balances 

$ 1,369.61 

Category 

1.369.61 

2 

$ .00 

3 

During the fiscal year ended June 30, 1996, certain deposits caused the entJty's bank balance to exceed FDIC insured 
maximums. The entity did not have sufficient collateral to cover these excess deposits at all times during the fiscal year 
ending June 30, 1996. 

NOTE 3 - RESTRICTED CASH 

Restricte,d cash consists of the following 

Debt SeiM ce Fund 

NOTE 4 - INTERFUND RECEIVABLES AND PAYABLES 

The following schedule as of June 30, 1996 represents interfund receivables and payables 

Fund Type 
Special :Revenue: 

Owned Housing 
Capital Projects 

Total 

NOTE 5 - FIXED ASSETS 

Changes in fixed assets are as follows: 

Land, land im pvts. 
Building 
Equipm ent 
Const. h progress 

Total 

Bell. of Period 
$ 54,912.19 

352,962.45 
32,569.68 
260,203.32 

$ 700,647.64 

Intedund 
Receivables 

$ 489.58 
.OO 

Owned Hou~ng 
Program 

$ 150.49 

nte~und 

$ .00 
489.58 

$ 489.58 $ 489.58 

Additions Deletions 

$ 

$ 10,316.79 

End of Pedod 
$ 54,912.19 

352,962.45 
32,569.68 
270,520.11 

$ 710,964.43 

ConstruclJon in progress is composed of expenditures related to major renovation of certain buildings owned by the 
entity, said renovation having a planned total cost of $ 271,527.00 to be fully financed by grants from HUD. 

All land and buildings are encum bered by a Declaration of Trust in favor of the United States of Am edca as security for 
obligations guaranteed by the federal governm ent and to protect other interests of the federal governm ent. 

12 



Housing Authority of the Village of Parks 
St. Martinville. Louisiana 

Independent Auditors' General Com m ents 
June 30. 1996 

1. The PHA adm inisters 16 units of public housing and a ClAP program 

2. HUD recom m ends that tenants' accounts receivable for units in possession should not exceed 10% of the average 
m onthly rental charges. At June 30, 1996, the balance of tenants' accounts receivable was 18% ofthe average 
m onthly rental charges. 

3. The pdor audit contained the following findings 

Finding 

a. Housing Authority ClAP records not in 
agreem ent with those of fee accountant. 

Resolutions 

a. Fee accountant adjusted records to the balances 
m aintained by PHA. 

b. Tax Forms 941 did not include com pensation b. Repeat finding in current audit, 
for ClAP work paid to the Execut e Director. 

c. Budget overruns 

37 

c. Repeat finding in current audit. 



N R H E E N E N  
M ILLE R , 
CER'nFIED PUBLIC ACCOUNTANTS 

R~'-CEIVE[1, 
C. M ark VanRheenen, CPA 
Steaven E. M iller Jr., CPA 

1309 E. Race Avenue . Searcy, Arkansas 72143 

Board of Com m issioners 
Housing Authority of the Village of Parks 
1003 Ch aries Street 
St. M artinville. LA 70582 

ndeDendent Auditors' ReDod 

9362 L. Scott Rose, CPA 

W e haw , audited the accom panying general purpose financial statem ents of Housing Authority of the Village of Parks 
as of June 30, 1996, and for the year then ended. These general purpose financial statem ents and the supplem ental 
financial inform ation and supplem ental financial inform ation - statutory basis referred to below are the responsibility of 
the authority's management. Our responsibility is to express an opinion on these financial statements based on our 
audit. 

W e conducted our audit in accordance with generally accepted auditing standards and Government Auditino Standards 
issued by the Comptroller of the United States, and the provisions of Office of Management and Budget (OMB) Circular 
A-128, "Audits of State and Local Governm ents". Those standards and OMB Circular A-128 require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statem ents are free of m atedal 
m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the am ounts and disclosures in the 
financial statem ents. An audit also includes assessing the accounting principles used and significant estim ates m ade 
by m anagem ent, as well as evaluating the overall financial statem ent presentation. W e believe that our audit provides 
a reasonable basis for our opinion. 

As discussed in Note 1 to the financial statem ents, in the current year the authority im plem ented financial reporting 
under generally accepted accounting principles and discontinued regulatory basis financial reporting. 

In our opinion, the general purpose financial statem ents referred to above present fairly, in all m atedal respects, the 
financial position of Housing Authority of the Village of Parks as of June 30, 1996, and the results of its operations for 
the year then ended in conformity with generally accepted accounting principles. 

In accordance with Government Auditing ~; 
our consideration o1 Housing Authority of 
Septem ber 13, 1996 on its compliance with 

andards, we have also 
the Village of Parks's 
Jaws and regulations. 

ssued a report dated September 13, 1996 on 
nternal control structure and a report dated 

September 13, 1996 VanRheenen & Miller, Ltd'
, 

Certified Public Accountants 

M embers, American Institute of Certified Public Accountants 
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Housing Authority of ths Village of Parks 

St. Martinville, Louisiana 

Combined State, n% of Revenues, Expenditures, and Changes in Fund Balances- 

All Governmental Fund Types 

Year Ended June 30, 1996 

Governmental Fund Types 

Revi3nue8: 

Rents 

O]~ rational subsidies/grants 

Miscellaneous 

EX~)nditures 

Current: 

Housing operations 

Capital outlay 

D~bt service: 

Principal 

Interest 

Total Expsndltures $ 

Excess of Revenues over 

(~ der) ExpOnditures $ 
Fund Balancs, be@inning of pe riod 

Fund Balance, snd of pe riod 

Spe cial 

Revenue 

Debt 

Service 

.00 $ 
15,012.94 

.OO 

Capital 

Projects 

Memo 

Totals 

1996 

25,435.00 

31,196.73 

1,701.50 

33,003.50 $ 15,012.94 $ 10,316.79 $ 58,333.23 

34,813.25 $ 
.OO 

OO 

O0 

1,809.75) $ 
2,857.81 

oo $ 
go 

8,593.75 

6,512.35 

.go $ 
10,316.79 

O0 

O0 

34,813.25 

10,315.79 

8,593.75 

5,512.35 

15,105.10 $ 10,316.79 $ 60,236.14 

03.16) $ 
15,488.59 

oo $ 
oo 

1,902.91 

18,344.40 

1,048.06 $ 15,393.43 $ .00 $ 16,441.49 

The accompanying notes are an intsgral part of the financial state~nents 



Housing Authority of the Village of Parks 

St. Maxtinville, Louisiana 

Combined $tat@ ont of Revenues, Expenditures, and Changes in Fund Balances- 

Budget and Actual - All Governmental Fund Types 

Year Ended June 30, 1996 

Revenues: 

Rents 

O]~ ratdonal subsidies,grants 

Miscellaneous 

Expenditures 

current: 

Administrative salaries 

Professional fees 

Travel 

Sundry administration 

Tene t services 

Utilities 

Maintenance materla]s 

Other maintenance costs 

Insurance 

PILOT 

Employee benefits 

Collection losses 

Miscellaneous 

Total EXpenditures 

Excess of Revenues over 

<under> Expenditures 

Fund Balance, boglnning of period 

Fund Balance, end of period 

Spe cial Revenue FUnds 

Budget Actual 

23,940.00 $ 
5,867.00 

I00.00 

25,435.00 $ 
5,867.00 

1,701.50 

Variance 

Favorable 

<Unfavorable> 

1,495.00 

.0O 

1,601.50 

29,907.00 $ 33,003.50 $ 3,096.50 

5,000.00 $ 
2,210.00 

i00.00 

040.00 

.OO 

610.00 

600.go 

950.00 

070.00 

590.00 

540.00 

.00 

.00 

5,192.00 $ 
2,505.00 

448.14 

2,495.70 

32.07 

9,747.51 

1,180.04 

4,192.35 

5,679.70 

1,601.50 

436.78 

109.00 

1,193.38 

192.00 

295.00 

348.14 

1,455.70 

32.07 

2,137.51 

580.04 

2,242.35 

1,390.22 

11.50 

103.22 

109.00 

1,193.38 

$ 27,710.00 $ 

2,197.00 $ ( 1,809.75) $ 4,095.75 

1,048.06 

The accompanying notes are an integral pe rt of the financial statements 


