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JOHN R. VERCHER PC 

P.O .Box 1608 
Jena, Louisiana 71342 
Tel: (313) 992-6348 
Fax: (313) 932-4374 

The Honorable David Benard, Mayor 
and M erabers of the Board of Aldermen 
Georgetown, Louisiana 

]. ~ lcct all expenditures made during the year for material and supplies exceeding $5,000, or public 
worL~ exceeding $50,000, and determine whether such purchases were made in accordance ~,ith LSA-RS 
38:2211-225] (the public bid law). 

* ] found no such expendi tur es for materials an d supplies exceed ing $5,000 or public works cx 
cccAing $!50,000. 

2. Obtain from management a list of the imm ed iate family members of each hoardmcmber as defined  by 
LqA-RS 42:]101-1124 (the code of ethics), and a list of outside bnsinc~ interest of all boardmcmbers and 
cm ploycc~;, as well a~ their imm ediate fam ilies. 

* Management provided  me with the required  list includi ng the noted information. 

3. Obtain from management a listing of all employees paid during the period under examination. 

* Manag ement provided me with the required  lisL 

4. Determi ne wheth er an y of those cmploye~  included in the listing obtained  from managcment in ag reed 
upon proced ure (3) wcrc also included  on the listing obtained from manag ement in agrc~ed-upon proc~xture 
(2) as immed iate fami ly memlicrs. 

* None of the employces included  on the list of employees provided  by man agement [agreed .upon 
procedur e, (3)1 appeared  on the list provided by man agement in agreed-upon procedure (2). 

MEMBER_  
-- ^~ ICAN ~S~TU~  OF-C~  PUSUC ̂ CCOUNT̂ NTS--  

OF LOUtSIRNA CERTIFIED FUSt.~ ACCOUNTANT8 



 

Budgetin~ 

5. Obtained  a copy of the legally adopted budget and all am endm ents. 

* The Village provided  m e a c~py of the budget- There were no am endments to the 

budget during the year. 

6. Trace the budget adoption and am endments to the minute book. 

* I observed the budget adoption in the Village's minutes. There were no am endments. 

7. Compare th e revenues and expenditures of the final budget to actual revenues and expenditures to de- 
termlne if actual revenues or expenditur es exceed budgetod  amounts by more that 5%. 

* The Village underbudgeted its revenue by 38% an d overspent budgeted expenditures 

by 49% in its general fund. 

Accounting and Reportin8 

8. Randomly select 6 disbursements m ade during  the period imder examination and: 

(a) trace payments to supporting documentation as to proper amount and pa yee; 

* I exam ined supporth~g documentation for each of the six selec ted disbursements and 
found that payment was for the proper am ount and made to the correct payee. 

(b) determine if payment were properly coded to the correct fund and general ledger account; and 

* All of the payments were properly coded  to the corre~ct fund an d general lod ger ac- 

,Fount. 

(~) dctermlne whether payment~ rec eived approval from proper authoriti~~ 

* Inspec tion of documentation supporting each of the six sclccted  disbursements indicated  

approvals from the clerk and the mayor. 

M eetings 

9. Exan~fnc evidence indicating that agendas for mec thlgs recorded  in the minute boo k were posted or 
advertised  as required  by LSA-ILq 42:1 through 42:12 (the ope n meetings law). 

* The Villag e posts notice and agenda of town meetings on the Town Hall door. 

Debt 

]0. Examine bank deposits for the period under exam ination an d determin e whether any such deposits 

appear to he procee~ls of ban k loarts, bonds, or hke indebted ne~ . 

* I inspected copies of all bank deposit slips for the period under exami nation an d not- 
ed no deposits which appeared to be proceeds of bank loans, bun &s, or like indebtedness. 



 

Advances and Bonuses 
]l. Exam in e payroll re~ords and m inutes for the year to determine wheth er any payments have been 

made to employees which m ay constitute bonu~s, advanco , or gifts. 

* A reading of the m lnutea of the district for the year indicatexl no approval for the 
payments noted. I also inspected cash dlshursements for the year an d noted no instan ces 
which would indicate payments to employe~  which would constitute bonuses, advan cers, 

os gifts. 

] was not engageA to, an d did not, pcrform an examination, the objective of which would hc 
the exprc.~ion of an opinion on managcment's assertions. Accordingly, I did not expre~  such an opinion. 
Had I pcrl~ormed  additional procedures, other matters might have co me to my attention that would have 

bccn reported to you. 

This repo rt is intended solcly for the u~ of management of Village of Georgetown and the Lc~sla- 
tivc Auditor, State of Louisian a, an d should not he us ed  by th ose, who have not ag ezd to the procedures 
and taken respo nsibility for the sufficiency of the procedures for th eir purposes. However, th is 
repo rt ~ a matter of public reco rd and its distribution is not lim ite~  

John R. Vercher 

Jena, Louisian a 
September 30, 1996 



GENERAL PURPOSE FINANCIAL STATEM ENTS 

(COMBINED STATEMENTS - OVERVIEW ) 



VILLAGE OF GEORGETOW N, LOUISIANA 
COM BINED BALAN CE SHEET 

ALL FUND TYPES AND ACCOUNT GROUPS 
]U N"E 30, 1.996 

Governmental Fund Types Proprietary 
Fund Type 

General Capital Debt 
Fund Projects Service 

Account 
Groups 

General General Total 
Fixed Long-Term (Memorandum 
Assets Debt Only ) 

$ 2,356 $ -0- $ -0- $ 1,679 

- 0- -0- -0- 2,953 
- 0- -0- -0- 7,017 

- 0- -0- -0- 36,000 

$ 2,356 $ -0- $ -0- $ 47,649 

$ -0- $ -0- $ -0- $ 1,529,008 

- 0- -0- -0- (212,060) 
12,070 

- 0- -0- -0- -0- 

$ 3,932 -0- -0" -0- 

$ 3,932 $ -0- $ -0- $ 1,329,018 

$ 6,288 $ -0- $ -0- $ 1,376,667 

$ -0- $ -0- $ 4,035 

- 0- -0- 2,953 
- 0- -0- 7,017 

- 0- 21,641 57,641 

$ -0- 21,641 $ 71,646 

$ -0- $ -0- $ 1,529,008 

- 0- -0- (214,416) 
- 0- -0-" 14,426 

75,694 -0- 75,694 

- 0- -0- 3,932 

$ 75,694 $ -0- $ 1,408,644 

$ 75,694 $ 21,641 $ 1,480,290 

See Accountant 's Report 
The accompanying notes are an integral part of this statement. 
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VILLAGE OF GEORGETOW N, LOUISIANA 
COMBINED STATEM ENT OF REVENUES, EXPENDITURES 

AND CHANGES IN FUND BALANCES 
ALL GOVERNM ENTAL TYPES 
YEAR ENDED JU NE 30, 1996 

General 
Fund 

Capital 
Projects 

Debt Totals 
Service (Memorandum 
Funds Only) 

REVENUES: 
Taxes - Ad Valorem 
Occupational Licenses 
Tobacco Tax 
Fr anchle~e Fees 
Intergovernmental - Grants 
Miscell~Lneous 
Fines 
Road Malntsnance Income 

TOTAL REVENUES 

EXPENDITURES : 
Administration 
Police Expense 
Office Expense 
Insuran ce 
Truck EKpense 
Advertising 
Utilities 
Professional Fees 
Town Hall Renovations 
Repairs & Maintenance 
Other Operating Expense 
Christma s Fund Expense 
Road Maintenance Expense 
Capital Purchases 
Constr~.ctlon 

Debt Service s 
Principle Retirement 
Interest & Fiscal Charges 

TOTAL EXPENDITURES 

$ -0- 
- 0- 
- 0- 
- 0- 

14,450 
- 0- 
- 0- 
- 0- 

$ 100,423 $ 14,450 

$ 50,177 
11,803 
1,608 
7,956 

661 
505 

8,674 
3,718 
1,203 

847 
3,466 

477 
1 ,441 
39,795 

- 0- 

- 0- 
- 0- 

$ 4,058 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 

$ 4,058 

$ -0- $ 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 

29,450 

- 0- 
- 0- 

- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- o- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 

1 ,000 
1 ,132 

$ I19,481 

50,177 
11,803 
1,608 
7,956 

661 
505 

8,674 
3,718 
1 ,203 

847 
3,466 

477 
1 ,441 
39 ,795 
15,000 

1,000 
1 ,132 

$ 132,331 $ 29,450 $ 2,132 $ 149,463 

EXCESS (DEFICIT) OF 
REVENUES OVER EXPENDITURES $(31,908) $(15,000) $ 1,926 $ (29,982) 

OTHER FINANCING SOURCES (USES)z 
Operating Transfers In 
Operating Transfers Out 
Loan 
Loan Pi~yments 

TOTAL OTHER FINANCING 
SOURCES (UHES) 

EXCESS (DEFICIT) OF REVENUE & OTHER 
SOURCES OVER EXPENDITURES & OTEER 

FUND BALANCE BEGINNING OF YEAR 

FUND BALANCES , END OF YEAR 

$ 3,743 

$ ~  

- 0- 
- 0- 
- 0- 
- 0- 

$(15,000) $ -0- $ 3,743 

$~!~L999) 
$ -0- 

$ :o: 

$ -0- 

See Accountant 's R eport 
The accompanying notes are an integral part of this statement. 
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VILLAGE OF GEORGETOW N, LOUISIANA 
GENERAL FUND 

STATEMENT OF REVENUES AND EXPENDITURES 
(BUDGET V~ ACTUAL) 

AND CHANGES IN FUND BALANCES 
YEAR ENDED JUNE 30, 1996 

R ev enues l 
Taxes - Ad Valorem 
Occupational Licenses 
Tobacco Tax 
FraDchise Fees 
Mis~. Revnnues 
Fine, s 
Road Maintenance Income 

Total Revenues 

Expelldituress 
Salaries & Related Benefits 
Adv.~rtising 
Police Expense 
Office Expense 
Insurance 
Truck Expense 
Utilities 
Professional Fees 
Towu Hall Renovations 
Repair & Maintenance 
Other Operating Expense 
Christmas Fund Expense 
Road Maintenance Expense 
Capital Purchases 

Total Expenditures 

Budget Actual 

Variance 
Favorable 

(Unfavorable) 

$ 1,229 
2,215 

654 
(2,597) 
(2,383) 
(7,270) 
7,240 

Excess (Deficiency) of Revenues 
and Over Expenditures $_ _ ~ L~  $_~ L~ ) 

Oth(br Financing Sources* 
Operating Transfers In 
Operating Transfers Out 
Loans 
Loan Payments 

Total Other Financing Sources 

Excess of Revenue & Other Sources 
Over Expendlturea 

Fund Balances, Beginning 

Fund Balancest Ending 

$ -0- $ 3,743 

- 0: 

$ (177) 
(505) 

(2,303) 
1,212 
3,544 
(241) 

(1,174) 
(3,508) 
3,097 
(672) 

(3,466) 
3,273 
(1,441) 
(39,795) 

~_ _ ~ z~!! 

$ 3,743 

!~  
~
. . . ~ ! 

See Accountant 's Report 
The accompanying notes are an integral part of this statement 



 

REVENUES 

Intelgover~ ental 

TOTAL R EV ENUES 

VILLAGE OF GEORGETOW N, LOUISIANA 
CAPITAL PROJECTS FUND 

EXPENDITURES 

Construction 

TOTAL EXPENDITURES 

COM BINING BALANCE SHEET 
JU NE 30, 1996 

Budget 

$ 600,000 

$ 600,000 

$ 615,000 

$ 615,000 

Capital 
Projects Vat~ 

$ 14,450 

$ 14,450 

$ 29,450 

$ 29,450 

$ 585,555 

$ 585,555 

$ 585,550 

$ 585,550 

EXCESS OF REVENUE OVER (UNDER) 
EXPENDITURE $ (15,000) $(15,000) $ 

FUND BALANCE BEGINNING OF YEAR 

FUND BALANCE END OF YEAR 

15,000 15,000 

- 0- 

- 0- 

- 0- -0- -0- 

See Accountant 's R eport 
The accompanying notes are an integral part of this statement . 



 

VILLAGE OF GEORGETOW N, LOUISIANA 
STATEM ENT OF REVENUF~ , EXPENSES AND CH ANGES IN RETAINED EARNINGS 

ALL PROPRIETARY FUND TYPES 
ENTERPRISE FUNDS 

YEAR ENDED JUNE 30, 1996 

OPERATING REVENDESs 
ChaEgo~ for Service 
Taxes 
Other Misc . 

TOTAL OPERATING REVENUES 

OPERATING EXPENSES* 
office Supplies 
Labor 
Depreciation 
Repairs/Maintenance and Supplies 
Utilities 
Insu rance 
Legal & Accounting 
Ot~er Operating Expense 
Ins~urance 

TOTAL OPERA TING EXPENSE8 

OPERJLTING INCOME (LOSS) 

Non-Operating Revenu~ (Expenses)s 
Interest Income 
Interest Expense 

TOTAL NON-OPERATING REVENUES (EXPENSE) 

NET INCOME (LOSS) BEFORE OPERATING TRANSFERS 

TranJsfers to Volunteer Fire Department 
Net Transfers From/To Other Funds 

TOTAL TRA NSFERS 

NET INCOME (LOSS) 

Retained 

Retained 

Earnings 

Earnings 

(Deficit), 

(Deficit), 

Beginning 

Ending 

53,295 
10,519 

!~Z 

$ 346 

!!L~ ) 

$ (1,485) 
3,604 

$ 2,119 

$ (40,196) 

See Accountant 's Report 
The accompanying notes are an integral part of this statement . 
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VILLAGE OF GEORGETOW N, LOUISIANA 
STATEM ENT OF CASH  FLOW S 

ALL PROPRIETARY FUND TYPES 
ENTERPRISE FUND 

"YEAR. ENDED JUNE 30, 1996 

Cash from Operations~ 
Income (Lose) Before Operating Transfers 
Operatin~ Transfers 

Net Income (Loss) 

Adjustments to Net income (Loss)s 
Add - Depreciation 
Delcrease in Accrued Expenses 
D~crease (Increase) in 
~ccounts Receivable 
IiLcrease (Decrease) ~n 
;Lccounts Payable 

Net Adjustments 

Cash Provided by Operations 
Cash from Customer Deposits 
Change in Contributions 
Cash from Restricted Funds 

Total Cash Provided 

Cash Was Applied To ~ 
Restricted Funds 
Fixed Assets 
Revenue Bonds 

Total Cash Applied 

Net Increase (Decrease) in Cash Flow 
Cash Beginning of Year 

Cash End of Year 

8 41,316 
(51) 

(684) 

$ 431 
14,450 
2,000 

$ (42,315) 
~ !~ 

$ (3,466) 
612 

14,539 
1,911 

~_ _ _ !~  

$ (3,285) 
~=Z!Z 

See Accountant ,s Report 
The accompanying notes are an integral part of this statement . 
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N O TBS TO  TH:E F~ I'A N CIA L STA TEI~ ,I~ S 



Village of Georgetown, Louisiana 

Notes to Financial Statem ents 

(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLIC[F~S. 

The accounting policies of the Village of Georgetown conform to generally acco pted  
accounting principles as applicable to governments. The following is a sammary of the more sig- 
nifican t accounting po licies: 

A. Reporting  Entity 

GOVERNMENTAL FUND TYPES 

General Fun d 

The General F~md is the general 
account for all financial resource~~ except 
another fund. 

operating fnnd of the Village and is used to 
foJ' tho~ rcquircd to bc accounted for in 

Capital Projects Funds are used to ac.eolmt for financial resources to bc used for 
the acquisition or construction of major capital facilities (other than those financed by 
proprietary funds, spccial a~,~c.s~mcnt funds and trust fun ds). 

|)cbt ~% rvicc Funds 

The Debt Service Fun ds are used  to account for the accumulation of resources to 
pay general long .term debt principal, interest, and related  costs. The Debt Servico  is 
comprised of the accounts to service the Village's Public Im provement Bonds. 



Village of Georgetown, Louisiana 

Notes to Financial Statements (cont.) 

PROPRIETARY FUND TYPL'S 

ACCOUNTS GROUPS 

Tiffs account group is established to account for all fixed a~~~ets of the Village, 
except those acoonnted  for in the Enterprise Fund. 

This account group is established to account for all long-term obligations of the 
Village, except tho~ long-term ohligations accoun ted  for in the Enterprise Fund. 

C BASLS OF ACCOUNTING 

Basis of acco unthlg refers to the time at which revenues and expenditures or 
expcnsc~ are recognized  in the accounts and reported  in the financial statements. Basis 
of acCOunting relates to the timing  of the measurement made, regardless of the measure. 
ment focus applied . 

Expenditures are gcnera//y reco gnkcd under the modified accrual basis of 
ac~counting when the related fund liab ility is incurred . Excoptions to this general rule 
include~ principal and interest on general long-term debt which is recognized when due. 

P Lo~ ry Fund 

This hmd is accounted  for using the acc rual ba~is of accounting. Its revenues arc 
recognized  when they arc earned , and its expenses arc recognized  when they are in - 
cuffed , Enterpri~ fun d receivables arc char gcd-Dff when co llection efforts indicate that 
such acco unt is doubtful of heing co llected. 
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Village of Georgetown, Louisiana 

Notes to Financial Statements (cont.) 

D. FIXED ASSETS AND LONG-TEP~I LIABILITIES 

Fixed a.~ets used in governmental fund type operations (general fixed  assets) are 
accoun ted  for in the General Fixed  Assets Account Group, rather th an in governmental 
fun &. Public domain ("infrastxucture") general fixed  assets comisting of certain improve- 
ments, including roads, bridges, curbs and gutters, streets and sidewalEs, drainage systems 
and lighting systems  are capitalized . Since no accounting records are maintalncxt on in- 
frastructure, these assets axe not included in th e financial statements. 

Long-term liabilities expected to be finan ced from governmental fun ds are 
acce un ted  for in the General Long-Term Debt Account Group, not in  the governm ental 
[un& . 

The two account groups axe not "fun ds". They arc conce rned only with the 
measurement of financial position. They are not involvcxl with measlrremen t of results 
of opo rations . Because of thcir slmnding measurement focus, expe nditure rccogu ition for 
governmental fund types is limited  to exclude amoun ts represented by noncurcent liabili- 
ties. Since they do not affec t net current assets, such long-term am oun ts are not recog- 
nizcd as gu vernmcntal fund ty]~c expen ditur es or fund liabilities. They ar e in stea d re- 
ported as liabilities in the Gen eral Long-Term Accoun t Group. 

Thc proprietary fund is accounte~l for on a cost of services or "capital 
maintenance" measurement focus. This means that all assets and all liabilities (whcther 
current or noncurrent) associated  with its activity is included  on its balance shceL~. Its 
reported fun d equity (net total assets) is segregated into contributed  capital and retained  
ea rning s components. Proprictary fund typo  operating statements present increases 
(revenues) and decrcnscs (expenses} in net total assets. 

For the year ended Jun e 30, ]996, no intcrest costs were capitalized  for 
construction of fixed  assets. 

15 



Village of Georgetown, Louisiana 

Notes to Financial Statements (cont) 

D. FIXEI) ASSETS AND LONG-TERM LIABILITIES - (CONT.) 

W ater 
Sewer 

System 
System 

BUDGETS AND BUDGETARY ACCOUNTING 

Life in 
Years 

4O 
4O 

The VillaGe follows thc~c proccdurê~ in establishing the budgetary data reflected in 

thc.~ financial statcm cnts: 

(]) The Village CPA prepares a proposed budget based on 
departmental Group budget requests, and submits sam e to the 
Mayor and Board of Aldermen for approval. 

(2) The Village docs not utilize the budget in comparison form in 
fin ancial statem ent prc.~ntation durinG the year. 

(3) All budgetary appropriations lap~ at the end of the fiscal year. 

(4) A budget was prepared for d~c Capital ProjccL~ Fund which 
accounts for th e LCDBG Program. The Budget is prepared on a 
"project wide" basis wlfich may consist of scvcral years. The 
budget compar i~n includc~ the remainin g budgeted amounts in 

the project. 

F. CASH AND INVF~STMFNTS 

All cash and investm ents arc reported at cost and ar c on deposit at the follow- 

ing federally insured  bank.~: 

Dank 

Bank Statement 
Balance 
6-30-96 

Southern Heritage Bank $ 30,485 

Am ounts on depo sit at the bank ar c secured  by the followin~ 

Description 

FDIC 

16 

Market Value 

$ 30,485 



G. IhW ENT()RI}IS 

Village of Georgetown, Louisiana 

Notes to Financial Statements (cont.) 

Im material am ounts of inventory axe main tained for general fund and cnterprisc 
fm~d operations and, accordingly, supphes are expensed as purchased. 

ACCOUNTS RECEIVABLE AND BAD DEBTS - GENERAL FUND AND ALLOW ANCE FOR 
BAD DEBTS - ENTERPRISE FUND 

At June 30, 1996 no roscrvc for bad debts was required since the cstimateA 
uncolle~ctiblc re~ ivables outstanding were considered imm aterial. 

Receivable - Franchise 
CBstomer 
Intergovernmental 

A llowance for Bad Debts 

Total 

I. COMPENSATED ABSENCEq 

General 
Fund 

308 
- 0- 

3,502 
- 0- 

$ 3,810 

The Village has no compcm atcd absence policy 

J. RESERYEq 

Enterprise Fund 

W ater Sewer 
Fund Fund 

$ -0- 
3,797 

- 0- 
- 0- 

$ 3,797 

$ -0- 
2,997 

- 0- 
- 0- 

$ 2,997 

Thc Village records rc~ rvcs to hldicate that a portion of its retain ed  earnings/fund 
halan cc.~ are legally restricted  for a specific future ns e. The following is a hst of such 
r~crves and a description of each: 

Th~ am oun t reproscnts monlcs roservcd for repairs and replacem ent of the water 

system. 

Roserved  - Revcnue Bonds 

Th~ amount rcproscnts monies reserved as required by the revenue bond 
indenturc~ 

Re.~ rvc.d for Debt ,% .,'vic~ 

Certain a.~sets have bccn reserved 
long-tcrm liabilities of the governmental 

in the Debt Service Fund for futurc payment of 
funds. 

K. TOTAL COLUMN S ON COMBINED STATEM ENTS - OVERVIEW  

Total columns on the combin ed statements are captioned "Memorandum Only" to 
indicate that they are prosentcd only to facilitate finan cial analysis. Data in the~w. 
colum ns do not proscnt financial position in co nformity with generally accepted 
a(~.ounting principles. Neithcr is such data eomparablc to a consolidation. Interfund 
clim inations have not been m ade in the aggregation of this data. 

"17 



(2) AD VALOREM TAXF~S 

Village of Ccorgetown, Louislana 

Notes to Financial Statements (cont.) 

The Village levies taxes on real and buslne~ personal property located within its boundaries. 
Thc Village utilizes the services of thc Grant Parish Tax Assessor to assess th e property valuc~ 
and prepare the Villagc's property tax roll. The Village bills an d collects its own property taxes. 

Property Tax Calendar 

A ssessm ent Date 
Levy Date 
Tax Bills Mailed 
Total Taxes Are Due 
Penalties and Interest are Added 

Lien Date 

January 1 
No Later Than June 1 
On or About October 15 
December 31 
January 1 
January I 

For th e year ended De~ccmber 31, 1996, taxers of 19.21 mills 
havint~ a valuation of some $ 415,822 wlfich produced some $ 8,987 

Ad Yalorem Taxes arc broken down as follows: 

were levied against property 
in revenu~  

Mills 

Georgetown Debt Service - General Obligation Bonds 5.00 
Georgetown Sewer District No. 1 - General Obligation Bonds 5.00 
General Alimony 9.21 

Total ~2d ! 
3) SALES TAX 

Voters passed a 1% sales tax in February 1991 ded icated  to the repair and m aintenance of 

the Village's water system. 

4) RESTRICTED ASSETS - PROPRIETARY FUND TYPFS 

At June 30, 1996, restricted  assets of the Enterprise Funds were invc.~ted  in eith er interest 
bea ring checking accounts or tim e deposits an d were res tricted for the following purposes: 

Sales Tax Repair & Maintenance 
Tax Bond Sinking 

Total 

Water 

$ 9,200 
- 0- 

5) ENTER1)RISE FUND PROPERTY PLANT AND EQUIPMENT 

Sewer 

$ -0- 

A summary of enterprise fund property, plan t and equipment at June 30, 1996, Js as 
follows: 

Water 

Sew er 

Balance 
6-30-95 

Di.trlbutlon System ~_ . . ~3~L~$~ 

Plant $ 974,558 
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Additions 
(Deletions) 

Balance 
6-30-56 

Accumulated 
Depreciation 

6-30-96 

- 0- $ -0- $ 

150.312 

164,714 



Village of Georgetown, Louisiana 

Notes to Financia] Statcmvnt8 (cont.) 

6) (MANGES IN LONG-TERM DEBT 

The following is a summary of bond and installment notes payable transactions of Village 
of Georgetown for the year ended  June 30, 1996. 

General Obligation Bonds 
Installment Note Payable 
Capital Lease Payable 
Lease Purchase Payable 
Revenue Bonds 

Total 

Balance 
6-30-95 

$ 22,641 
- 0- 
- 0- 
- 0-. 

9_ . ~  

Balance 
Additlo~s Deletlo~s 6-30-96 

$ -0- 
7,970 

12,258 
19,056 

- 0- 

9 1,000 
371 
738 
583 

_ _ _~  

9 21,641 
7,699 

11,520 
18,503 

]3ond and installm ent notes payable at June 30, 1996 are comprised of the following issues: 

Revenue Bonds (Enterprise Fund) 

$ 60,000 Sewer Revenue Bonds dated 1975, due in monthly 
installments of 91,000 to 92,000 through January 1, 2015, 
interest at 5 percent. $ 38,000 

General Obligation Bonds (Ad Valorem Tax) 

$ 36,000 (2 at 918,000 each) General Obligation Bonds dated 
1-1-76 and 1-1-75, due in annual installments of $I,000 
($500 each) through 1-1-2015, intereet at 5 percent. 21,641 

Notes Payable 

~outhern Heritage Bank loan for the purchase of a tractor and 
bushhog originated for 97,970, due in monthly installments of 
{~266 beginning 11/30/95 through 10/30/98, interest at 12.27%. 7,599 

]~ease purchase from Ford Motor Credit for the purchase of a 
96 Ford Ranger, originated for 912,255, due in monthly install- 
mente of 9290 beginning 4/22/96 through 3/22/00, interest at 
15.7%. 11,520 

:Lease purchase from Ford Motor Credit for the purchase of a 
:police car originated at 819,086, due in monthly installments 
of 8583 beginning 6/14/96 through 5/14/99, interest at 6.6%. 18,503 

Total $ 97,263 

The annual rcqulrements to amortize all debt outstanding a~s of June 30, 1996, including 
interrupt paym ents of $37,438 are as follows: 

Year Ending 
June 30, 

3.997 
1998 
],999 
2000 
2001 

Thereafter 

Total 

G ~O . 
Bonds 

2,232 
2,232 
2,232 
2,232 
2,232 

18,889 

$ 30,049 

Sewer 
R ev enue 
Bonds 

3,150 
3,150 
3,150 
3,150 
3,150 

48,898 

9 -~ - 

Tractor 
Note 
N/P 
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Police 
Car 

N/P 

6,996 
6,996 
6,414 

- 0- 
- 0- 
- 0- 

-~ 5~- 

Ranger 
Truck 
N/P 

3,485 
3 ,485 
3,485 
2,617 

- 0- 
- 0- 

9 -i~:~ - 

Total 

19,055 
19,055 
16 ,334 
7,999 
5,382 

67 ,787 

9-~~]:~i~ 



"Vii]age of Georgetown, Louisiana 

Notes to Financial Statements (cont.) 

6) (3tANGES IN LONG-TERM DEBT - (CONT) 

Unde, r the terms of the bond indenture on outstanding Sewer Revenue Bonds dated 1975, earnings 
of the sewer system are to be maintained separately and used for the followin9 purposes: 

(a) Payment of all reasonable and necessary expenses of operating and maintaining the system. 

(b) Each month there will be set aside into a fund called the "Sewer Revenue Bond 
and Interest Sinking Fund" an amount constituting ]/12 of th e next prin cipal and in ter. 

e~t payment. 

(c) Each month, there will tw, set aside into a "Sewer Reserve Fund" 5% of the amount 
paid into the Sinkin g Fund. These funds may be used only for the paym ent of matttr- 
ins bonds and in terest co upons for which stffficicnt funds are not available in th e Sink- 

ing Fund. 

(d) There will also he set aside into a "Sewer Depreciation and Contingency Fund" 5% 
of the amoun t paid in to the sinking fund. Th~c funds will be trsed to care for depre- 
ciation, extensions, addition~ improvemcnts and replacements necessary to operate the sys- 
tem properly, and to pay in terest an d principa l on bonds when there is not sufficient 
money in the Sink ing or Re.~ervc Fund. 

(d M 1 of the revenue.~ received  in any fiscal year an d not required to be paid in such 
Jiiscal year in to any of the above noted funds shall he regar ded as surplu.s and m ay he 

used for any lawful purpose. 

{71 (~IANGE~, IN GENERAL FIXED ASSE3~S 

BalanCe B alance 
6-30-95 Additions Deletions 6-30-96 

Library 
Equipment 

$ -0- $ 
25,700 

Total $ 25&700 

8) LITIGATION 

15,000 $ -0- $ 15,000 
39,795 4,801 60,694 

s_ . .
s4
_ ~39.s. 

The Village of Georgetown is in volved 
ered  by the Village's applicab le insurance 
Villag e's finan cial statemcnls. 

9) ELECTED OFFICIAL'S SALARIES 
N~ e 

David Benard 
Terry Oliver 
Bill Budemer 
Ray Williamson 
Earl Self Jr. 

,. .  
4
.
~.s

.
0x
.  *. 2st~.9.a. 

in no litigation at Jun e 30, 1996, which is not coy- 
policies or is cortsidcred to be significant to the 

Title 

Mayor 
Alderman 
Alderman 
A lderman 
Police Chief 

Annuali2ed Salary 

(10) CAPITAl, CONTRIBUTIONS - W ATER FUND 
Contributed Capital 6-30-95 $ 599,911 
Capital Projects - LCDBG 101-4052 _ _ ~4~539 
Contributed Capital 6-30-96 $

. ~ &~ 9 
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(11) FUND DEFICHS 

Village of Georgetown, Louisiana 

Notes to Financial Statements (conb) 

(12) EXCLCxS EXPENDITURES OVER APPROPRIATIONS 

The Village overspent its General Fund Budget l)y 49% during the year 

21 



P~ L&N CL~L $TA TEI~ _.N'FS 
O P ~ D F~I~ U ~AL ~U N D S 



~ F~ A L FU N D  

To acx:ount for rcsource.~ traditionally a.~ociated  with governm ents which are not required to be accounted 

for in anol~cr f~md. 



Cash 
Receivables 

Liab~litles 

Accounts Payable 

Total Liabilities 

Fund Balance 

VILLAGE OF GEORGETOW N, LOUISIANA 
GENERAL FUND  

Unreserved - Undesignated 

BALANCE SHEET 
JUNE 30, 1996 

LIABILITIES AND FUND BALANCE 

Total Liabilities and Fund Balance 

$ 2,478 
3,810 

~. - - ~L~  

~
. . . ~  

See AccountaDt 's Report 
The accompanying notes are an integral part of this statement. 



VILLAGE OF GEORGETOW N, LOUISIANA 
GENERAL FUND 

STATEM ENT OF REVENUES AN D EXPENDITUR F~  
AND CH ANGES IN FUND BALANCES 

YEAR ENDED JUNE 30, 1996 

R ev enues s 
Taxes - Ad Valorem 
occupational Licenses 
Tobacco Tax 
Franchise Fees 
Misc~ Revenues 
Fin~bs 
Road Maintenance Income 

Total Revenues 

Expendituresz 
Salaries & Related Benefits 
Adv1~rtising 
police Expense 
Office Expense 
Insurance 
Truck Expense 
Utilities 
Professional Fees 
Tow n Ball Renovations 
Repair & Maintenance 
Other Operating Expense 
Christmas Fund Expense 
~oad Maintenance Expense 
Capital Purchases 

Total Expenditures 

Budget Actual 

$ 4,929 
11,715 
2,304 
3,137 
1 ,862 
69,236 
7 ,240 

Variance 
Favorable 

(Unfavorable) 

~
_ !~!L~  ~_!~ L~  $ i~!~) 

@ 50,000 
- 0- 

9,500 
2,820 

11 ,500 
420 

7,500 
210 

4 ,300 
175 
- 0- 

3,750 
- 0- 
- 0- 

$ 50,177 
505 

11,803 
1,608 
7,956 

661 
8,674 
3,718 
1,203 

847 
3,466 

477 
1,441 

@ (17V) 
(505) 

(2,303) 
1,212 
3 ,544 
(241) 

(1,174) 
(3,508) 
3,097 
(672) 

(3,466) 
3,273 
(1,441) 

Excess (Deficiency) of Revenues 
~n~ Over Expenditure. ~_ _ !!L!~  S_i~!~ ) S__~ L~  

Other Financing Sources: 
Ope~rating Transfers In 
Opelrating Transfers Out 
Lo~ns 
Lo~n Payments 

$ -0- 
(11,160) 

- 0- 

Total Other Financing Sources $ ~ ~160| 
Exc(~ss of Revenue & Other 5ources 
Over Expenditures $ -0- 

Fund Balances, Beginning 

Fund Balances, Ending 

- 0- 

$ -0- 

$ 3,743 

!~  
~
. . . ~ ! 

$ 3,743 
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~
. . .~  

See Accountant 's Report 
The accompanying notes are an integral part of this statement . 



C~ FFA L P~ O JECTS ~U ~  

To account for the ptrrchase of construction of major capital facilities which are not financed by 
proprietary funds, special assessement fun&~ or tntst funds. 

LCDBG ~ 101.6013 in th e amount of $14,450 to cot~truct a sewer system. 

Dcmonstrated needs grant Project No. 94-06-162E in the amount of $15,000 to construct library 
facilities. 



ASSETS 

TOTAL ASSETS 

VILLAGE OF GEORGETOW N, LOUISIANA 
CAPITAL PROJECTS FUND 

COMBINING BALANCE SHEET 
JUNE 80, 1996 

LIABILITIES AND EQUITY 

Cont]:acts Payable 
Fund Balance 

TOTAL LIABILITIES 
A|~D EQUITY 

Library 
LCDBG Needs 

101-6013 94-06-162E Total 

- 0- $ -0- 8 -0- 
- 0- -0- -0- 

$ -0- 

See Accountant 's Report 
The accompanying notes are an integral part of this statement . 



 

VILLAGE OF GEORGETOW N, LOUISIANA 
CAPITAL PROJECTS FUND 

COM BINING STATEM ENT OF REVENUES, EXPENDITUB~  
AND CHAN GES IN FUN D BALAN CE 

JUNE 30, 1996 

REVE~[UES 

Intez~gover~ nental 

TOTAL REVENUES 

EXPEHDITURES 

Cons~r~ction 

TOTAL EXPENDITURES 

LCDBG 
101-6013 

$ 

$ 

EXCESS OF REVENUE OVER EXPENDITURES $ 

FUND BALANCE BEGINNING OF YEAR 

FUND BALANCE END OF yEAR 

14,450 

14,450 

14,450 

14,450 

- 0- 

- 0- 

Library 
Needs Total 

- 0- $ 14,450 

- 0- $ 14,450 

$ 15,000 

15,000 

$ (15,000) 

15,000 

$ 29,450 

$ 29,450 

$ (15,000) 

15 ,000 

- 0- $ -0- $ -0- 

See Accountant's Report 
The accompanying notes are an integral part of this statement. 



REVE~UE8 

VILLAGE OF GEORGETOW N. LOUISIANA 
CAPITAL PROJECTS FUND 

LCDBG - 101.6013 
STATEM ENT OF REVENUES, EXPENDIT URES 

AND  CHAN GES IN FUND BALAN CE 
(BUDGET VS ACTUAL) 

Inte):governm ental 

TOTAL R EVENUES 

FOR THE YEAR ENDED JUNE 30, 1996 

EXPENDITURES 

Construction 

TOTAL EXPENDITURES 

Excess (Deficiency) of 
Revenues Over Expenditures 

Fund Balance Beginning of Year 

Fund Balance End of Year 

VAR IANCE 
LCDBG FAVORAB LE 

BUDGET 101-6013 (UNFAVORABLE) 

$ 600,000 

600,000 

$ 600,000 

$ 600,000 

- 0- 

- 0- 

$ -0-~ 

$ 14,450 

$ 14,450 

$ 14,450 

$ 14,450 

- 0- 

$ -0- 

$ 585,550 

$ 585,550 

$ 585,550 

$ 585,550 

- O- 

- 0- 

$ -0- 

See Accountantts Report 
The accompanying notes are an integral part of this statement . 
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VILLAGE OF GEORGETOW N, LOUISIANA 
CAPITAL PROJECTS FUND 

LIBRARY NEEDS 
STATEM ENT OF REVENUES, EXPENDITURF~  

AND CHANGES IN FUND BALAN CE 
(BUDGET VS ACTUAL) 

Inte~governmental 

TOTAL REVENUES 

FOR THE YEAR ENDED JUNE 30, 1996 

LIBRARY 
BUDGET NEEDS 

- 0- 8 -0- 

EXPENDITURES 

Construction $ 15,000 

TOTAL EXPENDITURES $ 15,000 

Excess (Deficiency) of 
Revenues Over Expenditures (15,000) 

Fund Balance Beginning of Year 15,000 

Fund Balance End of Year $ -0-- 

VAR IANCE 
FAVORABLE 

( UNFAVORABLE ) 

$ -0- 

$ -0- 

$ -0- 

8 -0- 

- o- 

- 0- 

- 0- 

See Accountant's Report 
The accompanying notes are an integral part of this statement . 



31 



Cash 

ASSETS 

TOTAL A SSETS 

VILLAGE OF GEORGETOW N, LOUISIANA 
DEBT SERVICE FUNDS 

COM BININ G BALANCE SHEET 
JUNE 30, ]996 

LIABILITIES AND FUND BALANCE 

Fund Balance 

TOTAL LIABILITIES 
A ND FUND BALANCE 

Village 
of 

Georgetown 

s -2- 
$ -0- 

$ -0- 

$ -0- 

Sewer 
District 
No. 1 Total 

$ Z0- 

$ -0- -0- 

$ -0- $ -0- 

$ -- 01 ~ I0-- 

See Accountant 's Report 
The accompanying notes are an integral part of this statement. 



Principal Retirement 
Interest 

Total Expenditures 

Exce,ss Expenditures Over 
Revenues Before 
Ope, rating Transfers 

Operating Transfers s 

Transfers 
Transfers 

Total 

to General 
from Sewer 

Excess Expenditures Of 
Revenues After 
Op~rating Transfers 

500 $ 
587 

500 
545 

1,087 $ 1,045 

$ 1,000 
1 ,132 

$ 2,132 

942 $ 984 $ 1,926 

$ (2,029) 
1,087 

(942) 

8 (2,029) 
1,045 

(984) 

$ (4,058) 
2,132 

(1,926) 

- 0- $ -0- $ -0- 

Fund Balance Beginning of Year -0- -0- -0- 

Fund Balance End of Year $ -0- $ -0- $ -0- 

See Accountant 's Report 
The accompanying notes are an integral part of this statement . 



 



ASSETS 

VILLAGE OF GEORGETOW N, LOUISIANA 
ENTERPRISE FUND  

CURR ENT A SSETS I 
Cash 
Receivabless 
Utility Bills 

TOTAL CURRENT ASSETS 

RESTRICTED ASSETS: 
Sales Tax Maintenance Fund 
Bond Sinking Fund 

TOTAL RESTRICTED ASSETS 

COMBINING BALANCE SHEET 
30. 1996 

PROPERTY, PLANTS AND EQUIPMENTI 
Property, Plant and Equipment 
Construction in Progress 
Less Accumulated Depreciation 

NET PROPERTY, PLANT & EQUIPMENT 

TOTAL ASSETS 

LZABZLITZES & FUND EQUITY 

LIABILITIES 
CURR ENT LIABILITIES 
(Payable from Current Assets)z 
Accounts Payable 

(Payable from Restricted Assets)s 
Accrued Interest 
Revenue Bonds Payable 

TOTAL CURRENT LIABILITIES 

LONG-TERM LIABILITIES: 
Customer Deposits 
Revenue, Bonds Payable 

TOTAL LONG-TERM LIABILITIES 

TOTAL LIABILITIES 

FUND EQUITYs 

CONTRI~UTED CAPITAL 
Municipality and Other 

TOTItL CONTRIBUTED CAPITAL 

RETAINED EARNINGS 
ReservE~d for System Maintenance 
Reserved for Revenue Bonds 
Unrese]:ved 

TOTAL RETAINED EARNINGS 

TOTAL FUND EQUITY 

TOTAL LIABILITIES ~ FUND EQUITY 

Water Fund Sewer Fund Total 

$ 2,188 $ 244 $ 2,432 

$ 9,200 
:~= 

$ 678,080 
14,450 

$ -0- 

~_ _ _ ~:!I~ 

$ 974,558 
- 0- 

~_ ~  

~ ! 

@ 9,200 
~ !~  

@ 1,652,638 
14,450 

_ _ !~!~ ) 

~_ _ _ !z~  $ ~  ~ !~ Z~ 

$ -0- 
- 0- 

$ 1,323 

$ 7,017 
- O- 

~_ _ _ !~ !Z 
~

_ _ _ ~:~  

$ 614,450 

@ 9,200 
- 0- 

~_ ~  

$ 953 
_ _ _ ~  
$ 3,309 

$ -0- 
_ _ ~ =~  
~_ _ ~ =~  
~

_ _ ~  

$ 914,558 

$ -0- 
2,870 

~_ ZZ~z~  

953 

~  
4,632 

$ 7,017 
~ z~~~ 

$ 1,529,008 

9,200 
2,870 

See Accountant 's Report 
The accompanying notes are an integral part of this statement . 



 

VILLAGE OF GEORGETOW N, LOUISIANA 
COM BINING STATEM ENT OF REVEN UES, EXPENSES 

AND CHA NGES /N RETAINED EARNINGS 
ENTERPRISE FUNDS 

YEAR ENDED JUNE 80, 1996 

OPERATING REVENUES z 
Charges for Servioe 
Sales Taxes 
Other Misc. 

TOTAL 

OPERATING EXPENSES I 
Office. Supplies 
Labor 
Depreciation 
Repairs/Maintenance and Supplies 
Utilities 
Truck Expense 
Legal & Accounting 
Other Operating Expense 
Insur~Lnce 

TOTJLL 

OPE]UATING INCOME (LOSS) 

NON--OPEI~ TING REVENUE (EXPENSES)s 
Interest Income 
Internist Expense 

Water Fund Sewer Fund Total 

$ 28,318 $ 24,977 $ 53,295 
10,519 -0- 10,519 

107 -0- 107 

$ 38,944 $ 24,977 

$ 53,383 

(14,4391 

$ 51,249 

(26,272) 

202 8 
- 0- 

144 
(1,950) 

TOTAL NON-OPERATING REVENUES (EXPENSES) $ 202 $ (1,806) 

INCOME (LOSS) BEFORE OPERA TING TRANSFERS $ (14,237) 

Transfers To Volunteer Fire 
Transfers From (To) Other Funds 

TOTAL TRA NSFERS 

NET INCOME (LOSS) 

RETAINED EARNINGS (DEFICIT), BEGINNING 

RETAINED EARNINGS (DEFICIT), ENDING 

$ (1,485) 
(1,817) 

$ (3,302) 

$ (17,539) 

$ (47,848) 

$ (65,387) 

$ (28,078) 

$ -0- 
5,421 

$ 5,421 

$ (22,657) 

$ (111,946) 

$ (134,603) 

$ 63,921 

$ 104,632 

(40,711) 

$ 346 
(1,950) 

$ (1,604) 

$ (42,315) 

$ (1,485) 
3,604 

$ 2,119 

$ (40,196) 

8(159,794) 

8(199,990) 

See Accountant*s Report 
The accompanying notes are an integral part of this statement. 



 

VILLAGE OF GEORGETOW N, LOUISIANA 
COM BINING STATEM ENT OF CASH FLOW S 

ENTERPRISE FUND 
YEAR ENDED JUNE 30, 1996 

Cash from Operationsl 
Income (Loss) Before Operating Transfers 
operating Transfers 

Net Income (Loss) 
Adjustments to Net income (Loss)s 
Add - Depreciation 
Decrease in Accrued Interest 
Decrease (Increase) in Accounts Receivable 
Increase (Decrease) in Accounts Payable 

Net Adjustments 

Cash Provided by Operations 
Cash from Customer Deposits 
Cash from Grants 
Cash from Restricted Funds 

Total Cash Provided 

Cash Was Applied TO : 
Restricted Funds 
Fixed Assets 
Revenue Bonde 

Total Cash Applied 

Net Increase (Decrease) in Cash Flow 
Cash beginning of Year 

Cash End of Year 

Water Fund Sewer Fund Total 

$ (14,237) $ (28,078) $ (42,315) 
_ _ ~ 9~  __~  ~ _ 

$ (17,539) $ (22,657) $ (40,196) 

16,952 
- 0- 
235 

(2,063) 

24,364 
(51) 
(919) 

(1,798) 

$ 15,124 $ 21,606 $ 36,730 

$ 12,736 

$ 431 
14,450 

- 0- 

$ 14,881 

$ (2,145) 
4,333 

(1,051) 
- 8- 
- 0- 

1,911 

$ 860 $ 13,596 

$ 

- 0- 
- 0- 

2,000 

$ 431 
14,450 
2,000 

2,000 $ 16,881 

(1,140) 
1,384 

(3,285) 
5,717 

$ 2,188 $ 244 $ 2,432 

See Accountant Us Report 
The accompanying notes are an integral part of this statement. 



Rcco~ : The Village should amend its budget when actual revenues fall be low 
budgeted revenues by 5% or actual expenditure* excced  budgeted expenditures by 5% The 

amended budget should bc adopted by the Village council and noted in the town 
m inutes, 

Vi11~  Response: The Village will begin amending its budget when actual revenues fall 
below budgeted  revenues by 5% or actual expenditures exceed budgeted  expenditures by 

5%. 

2) DEBT SERVICE FUND 

Rec(anm cadalig~  The Village should deposit ad valorem tax collections dedicated  to thc 
dcl)l service of the Village's general obligation bonds into a separate account and pay 
principal and interest paym ents only from this account. 

Vfllag~  Respon~ss~e~ The Village will cstal)lish a Debt Service Fund. 

3) BOND COVENANTS 

giluafiom The Village does not maintain its bond reserves as required  by its bo nd covt~ 

I~,~~ : The Village should maintain all bond reserves to prcvcnt cash flow 
problcms in servicing bond debt and m aintaining its sewer plant. 

YS1]~e's Respoxx~: The Village wi ll begin inaintaiuing its bond reserves. 
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S~ 2 Accountant ' s Report 



See Accountant ' s Report 



.ck_~e Accountant 's l{~port 


