
HO USING AUTHO RITY OF THE TOW N O F VINTO N 

ANALYSIS O F SURPLUS -- STATUTO RY BASIS 
TW ELVE M O NTHS ENDED JUNE 30

, 1996 
VO UCHER 

ANNUAL CO NTRIBUTION CO NTRACT 
FW  -- 2266 

project Account 
Balance per prior audit at 06-30-95 

Provision for (reduction of) Project Account 
for year ended 06-30-96 - Exhibit D(3) 

Balance at 06-30-96 

m ulative HUD Contributions 
Balance per prior audit at 06-30-95 

Annual contribution for year ended 

06-30-96 - Exhibit D(3) 

Balance at 06-30-96 

Total Surplus - Exhibit A 
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EXHIBIT C 

321,124.29 

143,572.10 

464,696.39 

593,554,01 

87,328.00 

680,882.01 

1,912,785.06 



HO USING AUTHO RITY O F THE TOW N OF VINTO N 

ANALYSIS O F SURPLUS -- STATUTO RY BASIS 
TW ELVE M O NTHS ENDED JUNE 30, 1996 

VO UCHER 

ANNUAL CO NTRIBUTION CO NTRACT 
FW  -- 2266 

Unreserved Surplus 
Balance per prior audit at 06-30-95 

Net loss for the year ended 06-30-96 - Exhibit B(3) 

(Provision for) reduction of Operating Reserve 
for year ended 06-30-96 - Exhibit D(3) 
(Provision for) reduction of Project Account 
for year ended 06-30-96 - Exhibit D(3) 

Balance at 06-30-96 

Reserv ed Surolus - O oeratina Reserv e 
Balance per prior audit at 06-30-95 

Provision for (reduction of) Operating Reserve 
for the year ended 06-30-96 - Exhibit D(3) 

Balance at 06-30-96 - Exhibit F 
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EXHIBIT C 

(914,570.50) 

(81,924.06) 

(5,403.94) 

(143,572.10) 

(1,145,470.60) 

24,865.33 

5,403.94 

30,269.27 



HO USING AUTHO RITY OF THE TOW N O F VINTO N 

SCHEDULE O F FEDERAL FINANCIAL ASSISTANCE 

YEAR ENDED JUNE 30, 1996 

FEDERAl.. G RANTO R CDFA G RANT AW ARD 
PROG RAM TITLE NO . ID NO . AM OUNT 

U.S. Departm ent of Housing and Urban Developm ent 
Direct Program s: 
Low-Incom e Housing 
Annual Contribution 14.850 FW - 588 $ 77,279.34 
O perating Subsidy 14.850 FW - 588 43,116.00 

NonMajor Program Tota 

Section 8 Hap - 
Existing 14.156 FW -2097 

NonMajor Program Total 

Section 8 Hap - 
Vouchers 14.177 FW -2266 

NonMajor Program Total 

Com prehensive 
Im provem ent 
Assistar~ce Program  
Project 1995 14.852 FW - 588 

NonMajor Program Tota 

Total HUD 

120.395.34 

$ 

PROGRAM 
EXPENDITURES 

77,279.34 1/ 
43.116.00 

120,395.34 

47.820.00 47,820.00 

47,820.00 47,820.00 

87.328.00 87,328.00 

87,328.00 87,328.00 

3.300.00 3.300.00 

3.300.00 3.300.00 

$ 258,843.34 $ 258,843.34 

1/ The Housing Authority of Vinton is indebted to the Federal Financing Bank for $ 641,735.75 at June 
30, 1996. Also, the Departm ent of Housing and Urban Development has guarantees through the 
Annual Contribution Contract of the Housing Authority of Vinton's bonded indebtedness. This 
bonded indebtedness was $ 89,520.09 at June 30, 1996. 
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HO USING AUTHORITY OF THE TOW N OF VlNTON 

EXHIBIT D(1) 

COM PUTATIO N O F RESIDUAL RECEIPTS AND ACCRUING ANNUAL CONTRIBUTIO NS 

ANNUAL CO NTRIBUTIO N CO NTRACT 
FW  --  588 

Com putation of Residual Receipts 
.Operatinq Receipts 

Operating Income - Exhibit B(1) 
HUD operating subsidy 
Prior year adjustments - affecting 
residual receipts 

Total Operating Receipts 

rallna I-xoenditu 

Operating expenses - Exhibit B(1) 
Capital expenditures: 
Replacem ent of nonexpendable 
equipm ent 

Property betterm ents and additions 

Total O perating Expenditures 

Residual receipts (deficit) per audit 
before provision for reserve 

Audit adjustments (backed out) 

Residual receipts per PHA before 
provision for reserv e 

(Provision for) or reduction of 
operating reserv e - Exhibit C 

Residual receipts per PHA 

-32- 

Year Ended Year Ended 

06-30-96 

98,416.01 
43,116.00 

1,602.14 

143,134.15 

112,904.81 

1,606.00 
479.99 

114,990.80 

28,143.35 

28,143.35 

(28,143.35) 

0.00 



HO USING AUTHO RITY O F THE TOW N OF VlNTO N 

EXHIBIT D(1) 

CO M PUTATIO N O F RESIDUAL RECEIPTS AND ACCRUING ANNUAL CO NTRIBUTIO NS 

ANNUAL CONTRIBUTION CONTRACT 
FW  -- 588 

"om putation of Accruinq Annua 
Contributions 

Fixed annual contribution 

Total Annual Contribution - 
Exhibit C 
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Year Ended 

06-30-96 

$ 77,279.34 

77,279.34 



HO USING AUTHO RITY O F THE TOW N OF VINTO N 

CO M PUTATIO N O F ANNUAL CO NTRIBUTIO NS EARNED AND 
PROJECT ACCO UNT -- O PERATING RESERVE CHANGES 

HO USING ASSISTANCE PAYM ENTS PROG RAM 
EXISTING 

ANNUAL CO NTRIBUTIO N CO NTRACT 
FW  -- 2097 

M axim um Contribution Available 
M axim um annual contribution authorized 
Project account balance at beginning 
of fiscal year 

Total Annual Contribution Available 

Annual Contribution Required 
Housing assistance paym ents 
Adm inistrative fee 
Hard-to-house fee 
Independent public accountant 
audit costs 

Project receipts other than annua 
contribution 

Total Contribution Required - 
Exhibit C 

Excess in Annual Contribution 
Available 

Year-end Settlem ent 
Annual contribution due for fiscal year 
Total partial paym ents received by 
PHA for fiscal year 

(Over) Under Payment Due (HUD) PHA 
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EXHIBIT D(2) 

Year Ended 

06-30-96 

102,095.00 

210,995.37 

313.090.37 

41,515.00 
6,107.00 

90.00 

107.90 

47,819.90 

47,819.90 

265,270.47 

47,820.00 

49.024.00 

(1,204.00) 



HO USING AUTHO RITY O F THE TOW N O F VINTO N 

CO M PUTATIO N O F ANNUAL CONTRIBUTIO NS EARNED AND 
PROJECT ACCO UNT -- O PERATING RESERVE CHANGES 

HO USING ASSISTANCE PAYM ENTS PRO G RAM 
EXISTING 

ANNUAL CO NTRIBUTIO N CO NTRACT 
FW  --  2097 

Status of Project Account 
Project account balance at the 
beginning of fiscal year 

ncrease (decrease) during fisca 
yealr - Exhibit C 

Provision for O perating Reserve 

Operating receipts 

Operating income - Exhibit B(2) 
Annual contributions earned 

Operating Expenditures 

Operating expenses -Exhibit B(2) 
Property betterm ents and additions 

Residual receipts (deficit) 

(Provision for) reduction of 
operating reserve - Exhibit C(2) 

Residual receipts (deficit) after 
provision for operating reserve 
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EXHIBIT D(2) 

Year Ended 

06-30-96 

210,995.37 

54,275.10 

265,270.47 

541.77 

47,820.00 

48,361.77 

45,629.72 

399.00 

46,028.72 

2,333.05 

(2,333.05) 

0.00 



This report is intended for the inform ation of 
Departm ent of Housing & Urban Developm ent 
its distribution is not lim ited. 

Fort W orth, Texas 
O ctober 23. 1996 

the Board of Com m issioners, m anagem ent
, and U.S. 

However, this report is a m atter of public record
, and 
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HO USING AUTHO RITY O F THE TOW N O F VINTO N 

SCHEDULE O F ADJUSTING JO URNAL ENTRIES 

JUNE 30, 1996 

<1> Permanent Notes - HUD 

Cum ulative HUD 

Contributions 

ACCT. # FO R 

AUDIT REPO RT 

PURPOSES DR CR 

2311 439,091.00 

2840 439
,091.00 

To write off notes previously forgiven by HUD 

-51 - 

ACCT. # FO R 

POSTING TO 

PHA BOO KS 

2311 

2840 



None 

-50- 

Questioned 
Cost 



This report is intended for the inform ation of the Board of Com m issioners
, m anagem ent, and U.S. D

epartm ent of Housing & Urban Developm ent. This report is a m atter of public record
, and its di

stribution is not lim ited. 

Fort W orth, "fexas 
O ctober 23, 1996 
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For the purpose of this report, we have classified the significant internal control structure policies and 
procedures used in adm inistering federal financial assistance programs in the following categories: 

Accounting Controls 
Revenues, receivables, and 
cash receipts 

Pro curem ent, payables, and 
cash disbursem ent 

Property and equipm ent 
Payroll 
Finance. debt, debt service 

Adm inistrative Controls 
Political activity 
Davis-Bacon Act 
Civil rights 
Cash m anagem ent 

Federal financial reports 
Allowable costs/Cost principles 
Drug Free W orkplace Act 
Adm inistrative requirem ents 
Types of serv ices - 
allowability 

Eligibility 
Reporting 
Costs allocation 
Special requirem ents 

For all of the internal control structure categories listed above, we obtained an understanding of the 
design of relevant policies and procedures and determ ined whether they have been placed in operation, 
and we assessed control risk. 

During the year ended June 30, 1996, the Housing Authority of the Town of Vinton, Louisiana, had no 
major federal financial assistance programs and expended 100 percent of its total federal financial 
assistance under nonmajor federal financial assistance programs: Low Income Housing, CLAP, Section 
8 Existing, Vouchers. 

W e perform ed tests of controls, as required by O M B Circular A-128, to evaluate the effectiveness of the 
design and operation of internal control structure policies and procedures that we have considered 
relevant to preventing or detecting m aterial noncom pliance with specific requirem ents, general 
requirem ents, and requirem ents governing claim s for advances and reim bursem ents and am ounts 
claimed or used for matching that are applicable to the aforementioned nonmajor programs. Our 
procedures were less in scope than would be necessary to render an opinion on these internal control 
structure policies and procedures. Accordingly, we do not express such an opinion. 

O ur consideration of the internal control structure policies and procedures used in adm inistering federal 
financial assistance would not necessarily disclose all m atters in the internal control structure that m ight 
constitute m aterial weaknesses under standards established by the Am erican Institute of Certified Public 
Accountants. A m aterial weakness is a condition in which the design or operation of one or m ore of the 
internal control structure elem ents does not reduce to a relatively low level the risk that noncom pliance 
with laws and regulations that would be m aterial to a federal financial assistance program m ay occur 
and not be detected within a tim ely period by em ployees in the norm al course of perform ing their 
assigned functions. W e noted no m atters involving the internal control structure and its operations that 
we consider to be m aterial weaknesses as defined above. 
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t, OKE ES'T~B, CB~tPFS, CFP 

E STES &  A SSO CIATE S 
CE RTIFIE I) I'EFIILIC A CCO U INWFA NT S 

4200 A IRPO RT FREEW AY -- SUYFE 100 

FO RT W O RTII, TEXA S 76117 

(817) 831-3553 
M ETRO (817) 654-4063 

FAX (817) 831-3560 

Structure Used in Adm inistering Federa 
Financial Assistance Program s --  

N_ o Major Programs 

MEMBER 

AMERICAN ]NSFHUTE OF CERTIFIED 

PUBLIC ACCOUNTANTS 

W e have audited the financial statem ents of the Housing Authority of the Town of Vinton, Louisiana, as 
of and for the year ended June 30, 1996, and have issued our report thereon dated October 23, 1996. 

W e conducted our audits in accordance with generally accepted auditing standards; Governm ent 
Audit/ng Standards, issued by the Com ptroller General of the United States; and Office of M anagem ent 

and Budget (OMB) Circular A-128, "Audits of State and Local Governments." Those standards and OMB 
Circular A-128 require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial statem ents are free of m aterial m isstatem ent and about whether the Housing Authority of 
the Town of Vinton, Louisiana com plied with laws and regulations, non-com pliance with which would 
be m aterial to a federal financial assistance program . 

In planning and perform ing our audits for the year ended June 30, 1996, we considered the Authority's 
internal control structure in order to determ ine our auditing procedures for the purpose of expressing 
our opinions on the Authority's financial statem ents and to report on the internal control structure in 
accordance with O M B Circular A-128. This report addresses our consideration of internal control 
strue, ture policies and procedures relevant to com pliance with requirem ents applicable to federal financial 
assistance program s. W e have addressed internal control structure policies and procedures relevant 
to our audit of the financial statem ents in a separate report dated October 23, 1996. 

The m anagem ent of the Housing Authority of the Town of Vinton, Louisiana is responsible for 
establishing and m aintaining an internal control structure. In fulfilling this responsibility, estim ates and 
judgments by management are required to assess the expected benefits and related costs of internal 
control structure policies and procedures. The objectives of an internal control structure are to provide 
m anagem ent with reasonable, but not absolute, assurance that assets are safeguarded against loss 
from unauthorized use or disposition, that transactions are executed in accordance with m anagem ent's 
authorization and recorded properly to perm it the preparation of financial statem ents in accordance with 
generally accepted accounting principles, and that federal financial assistance program s are m anaged 
in com pliance with applicable laws and regulations. Because of inherent lim itations in any internal 
control structure, errors, irregularities, or instances of noncom pliance m ay nevertheless occur and not 
be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk 
that procedures m ay becom e inadequate because of changes in conditions or that the effectiveness of 
the design ancl operation of policies and procedures may deteriorate. 

-47- 



reduce to a relatively low level the risk that errors or irregularities in am ounts that would be m aterial in 
relation to the financial statem ents being audited m ay occur and not be detected within a tim ely period 
by em ployees in the norm al course of perform ing their assigned functions

. W e noted no m atters 
involving the internal control structure and its operation that we consider to be m aterial weaknesses as 
defined above. 

This report is intended for the inform ation of the Board of Com m issioners
, m anagem ent, and U.S. D

epartm ent of Housing & Urban Developm ent. This report is a m atter of public record
, and its di

stribution is not lim ited. 

Fort W orth, "lexas 
October 23. 1996 
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HO USING AUTHO RITY O F THE TOW N O F VINTO N 

STATEM ENT O F M O DERNIZATIO N COSTS -- UNCO M PLETED 
JUNE 30, 1996 

Funds Approved 

Funds Expended 

Excess of Funds 
Approved 

Funds Advanced 

Funds Expended 

Excess of Funds 
Advanced 

-38- 

EXHIBIT E 

Pr~ect 
1995 

$ 306,000.00 

3,300.00 

$ 302,700.00 

3,300.00 

3,300.00 

0.00 



~ KE ES"IES, CFAIPFS, CFP 

E STE S &  A SSO CIATES 
CE RT IFIE I) I'I~TI|L IC ACCO U NTAXPTS 

4200 AIR PO RT FREEW AY -- SUITE ]00 

FO RT I~O RTII, TEXAS 78117 

(817) 831-3553 
M ETRO (817) 654"4063 

FAX (81~ 831-3560 

ndeDendent Auditors' ReDort on Com Dliance w ith 
r 

M EM BER 

AMERIC&N INSTITUTE OF CER~FIFiE0 

PUBLIC ACCOUNTANTS 

W e have audited the financial statem ents of the Housing Authority of the Town of Vinton, Louisiana, as 
of and for the twelve m onths ended June 30, 1996, and have issued our report thereon dated 
O ctober 23. 1996. 

In connection with our audit of the financial statem ents of the Housing Authority of the Town of Vinton, 
Louisiana, as of and for the twelve m onths ended June 30, 1996, and with our consideration of the 
Authority's centrol structure used to adm inister federal financial assistance programs, as required by 
Office of Management and Budget Circular A-128, "Audits of State and Local Governments," we 
selected certain transactions applicable to certain nonmajor federal financial assistance programs for 
the twelve m onths ended June 30, 1996. As required by OM B Circular A-128, we have perform ed 
auditing procedures to test com pliance with the requirements governing types of services allowed or 
unallow ed; e~igibility; reporting; cost allocation; analysis of general fund cash;operating subsidy 
eligibility; fair m arket rent ceiling on housing assistance paym ents; rent reasonableness; housing quality 

standards property inspections; annual rent adjustment limits; prohibition of the use of lead based paint 
in cc, nstruction contracts; and ClAP procurement compliance that are applicable to those transactions. 
Our procedures were substantially less in scope than an audit, the objective of which is the expression 
of an opinion on the Authority's com pliance with these requirements. Accordingly, we do not express 
such an opinion. 

W ith respect to the item s tested, the results of those procedures disclosed no m aterial instances of 
noncom pliance with the requirem ents listed in the preceding paragraph. W ith respect to item s not 
tested, nothing cam e to our attention that caused us to believe that the Housing Authority of the Town 
of Vinton, Louisiana, had not com plied, in all m aterial respects, with those requirem ents. 

This report is intended for the inform ation of 
Departm ent of Housing & Urban Developm ent 
its distribution is not lim ited. 

Fort W orth, Texas 
O ctober 23. 1996 

the Board of Com missioners, m anagem ent, and U.S. 
However, this report is a m atter of public record, and 

-44- 



HO USING AUTHO RITY O F THE TOW N OF VINTO N 

CO M PUTATIO N O F ANNUAL CO NTRIBUTIO NS EARNED AND 
PROJECT ACCO UNT -- O PERATING RESERVE CHANG ES 

HO USING ASSISTANCE PAYM ENTS PROGRAM 
VO UCHER 

ANNUAL CONTRIBtJTION CONTRACT 
FW  --  2266 

M axim um Contribution Available 
M axim um annual contribution authorized 
Project account balance at beginning 
of fiscal year 

Total Annual Contribution Available 

Annual Contribution Required 
Hou,~ing assistance paym ents 
Adm inistrative fee 
Hard-to-house fee 
independent public accountant 
audit costs 

Project receipts other than annual 
contribution 

Total Contribution Required - 
I-xhibit C 

Excess in Annual Contribution 
Available 

Year-end Settlem ent 
Annual contribution due for fiscal year 
Total partial paym ents received by 
PHA for fiscal year 

(Over) Under Payment Due (HUD) PHA 

-36- 

EXHIBIT 0(3) 

Year Ended 

06-30-96 

230,900.00 

321,124.29 

552,024.29 

74,355.80 
12,620.00 

45.00 

307.10 

87,327.90 

87,327.90 

464,696.39 

87,328.00 

99.544.00 

(12,216.00) 



IV~KE ~S'i['ES, CEMPFS, CFI~ 

E STE S &  A SSO CIA TE S 
CE RT IFIE I) PU B LIC A CC()U~,'TAN T~; 

4200 AIR PO RT FRE E'W AY -- SI31"I'~ 100 

FO RT W O RTPI, TEXA S 76117 

(817) 831-3553 

M E'fRO (817) 6544063 
FAX (817}831-3560 

Federal Financial Assistance Prooram s 

MEMBER 

AMERICAN INSTITUTE. el: CEKq" IF lED 

PUBLIC ACCOUNTAN1S 

W e have audited the financial statem ents of the Housing Authority of the Town of Vinton, Louisiana, as 
of and for tile twelve m onths ended June 30, 1996, and have issued our report thereon dated 
October 23, 1996. 
W e have applied procedures to test the Housing Authority of the Town of Vinton, Louisiana's com pliance 
with the following requirem ents applicable to each of its federal financial assistance programs, which 
are identified in the schedule of federal financial assistance, for the twelve m onths ended June 30, 1996. 

Political Activity 
Davis-Bacon Act 
Civil Rights 
Cash M anagem ent 
Federal Financial Reports (Claims for Advances 
and Reimbursements) 

Allow able Costs/Cost Principles 
Drug Free W orkplace Act 
Adm inistrative Requirem ents 

O ur procedures were lim ited to the applicable procedures described in the Office of Management and 
Budget's Compliance Supplem ent for Single Audits of State and Local Governm ents. O ur procedures 

were substantially less in scope than an audit, the objective of which is the expression of an opinion on 
the Authority's com pliance with the requirements listed in the preceding paragraph. Accordingly, we do 
not express such an opinion. 

W ith respect to the item s tested, the results of those procedures disclosed no m aterial instances of 
noncom pliance w ith the requirem ents listed in the second paragraph of this report. W ith respect to 
item s not tested, nothing cam e to our attention that caused us to believe that the Housing Authority of 
the Town of Vinton, Louisiana had not com plied, in all m aterial respects, w ith those requirem ents. 
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MIKE ESTES, CPAIPF& CFI' 

E STE S &  A SSO CIATES 
CERTIFLEI) PITI~LI(; ACCO ILTI%~FA NTS 

4200 AIRPO RT FREEW AY -- SUITE 100 

FO RT W O RTH , TEX AS 76117 

(817) 831-3553 
M ETRO (817) 6544063 

FAX (817) 831-3560 

Audit of Financial Statem ents Perform ed 
n Accordance w ith G overnm ent Auditino Standards 

MEMBER 

AMERICAN INSTITLrfE OF CERTIFIED 

PUBLIC ACCOUNTANrP5 

W e have audited the financial statem ents of the Housing Authority of the Town of Vinton, Louisiana, as 
of and for the twelve m onths ended June 30, 1996, and have issued our report thereon dated 
O ctober 23. "1996. 

W e conducted our audit in accordance with generally accepted auditing standards and Governm ent 
Auo~t/ng Standards, issued by the Com ptroller General of the United States. Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statem ents are free of m aterial m isstatem ent. 

Com pliance with laws, regulations, contracts, and grants applicable to the Housing Authority of the Town 
of Vinton, Louisiana is the responsibility of the Authority's m anagem ent. As part of obtaining 
reasonable assurance about w hether the financial statem ents are free of m aterial m isstatem ent, w e 
perfermed tests of the Authority's compliance with certain provisions of laws, regulations, contracts, and 
grants. However, our objective was not to provide an opinion on overall compliance with such 
previsions. Accordingly, we do not express such an opinion. 

The results of our tests disclosed no instances of noncom pliance that are required to be reported herein 
under Govern m ent Auditing Standards. 

This report is intended for the inform ation of the Board of Com m issioners, m anagem ent, and U.S. 
Departm ent of Housing & Urban Developm ent. This report is a m atter of public record, and its 
distribution is not lim ited. 

Fort W orth, Texas 
October 23, 1996 
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HO USING AUTHO RITY O F THE TOW N O F VINTO N 

EXHIBIT B(1) 

STATEM ENT O F INCO M E AND EXPENSES -- STATUTO RY BASIS 

Operating Incom e 
Dwelling rental 
Excess utilities 

ANNUAL CO NTRIBUTIO N CO NTRACT 
FW  -- 588 

Interest on general fund investm ents 
Other incom e 

Total O perating Incom e - 

Exhibit D(1) 
O perating Expenses 
Adm inistration 
Utilities 
O rdinary m aintenance and operation 
G eneral expense 

Total O perating Expense - 

Exhibit D(1 ) 

Net Operating Income (Loss) 

O ther Credits 

Prior year adjustments - affecting 
residual receipts 

Total Other Credits 

Other Charges 
Interest on notes and bonds payable 

Prior year adjustments - 
not affecting residual receipts 

Gain or loss from disposition of 
real property 

Total O ther Charges 

Net Loss - Exhibit C 

-23- 

Year Ended 

06-30-96 

90,025.37 
4,514.80 
2,546.70 
1,329.14 

98,416.01 

26,410.56 
19,983.42 
28,492.16 
38,018.67 

112.904.81 

(14,488.80) 

1,602.14 

1,602.14 

48,145.15 

35.00 

7,234.23 

55,414.38 

(68,301.04) 



HO USING AUTHO RITY O F THE TO W N O F VINTO N 

ANALYSIS O F GENERAL FUND CASH BALANCE 

ANNUAL CONTRIBUTIO N CONTRACT 
FW  -- 588 

uomposltlon Betore Adjustments 
Net operating receipts retained: 
Operating reserves - Exhibit C 
Deferred credits 
Cash donations 

Adjustments 
Expenses/costs not paid 
Accounts payable 
Accrued paym ents in lieu of taxes 

ncom e not received: 
Accounts receivable 

G eneral Fund Cash Available 

G eneral Fund C ash: 
Invested 
Applied to deferred charges 

(prepaid insurance, inventories, etc.) 

General Fund Cash - Exhibit A 

-39- 

$ 

EXHIBIT F 

148,726.49 
4,122.81 
4.360.30 

157,209.60 

29,993.41 
7,677.08 

(4,316.98) 

190,563.11 

(124,205.26) 

(10,910.62) 

$ 55.447.23 



HO USING AUTHO RITY OF THE TOW N O F VINTO N 

ANALYSIS O F SURPLUS -- STATUTO RY BASIS 
TW ELVE M O NTHS ENDED JUNE 30

, 1996 
EXISTING 

ANNUAL CO NTRIBUTION CONTRACT 
FW  -- 2097 

Project Account 
Balance per prior audit at 06-30-95 

Provision for (reduction of) Project Account 
for year ended 06-30-96 - Exhibit D(2) 

Balance at 06-30-96 

Cum ulative HUD Contribution 
Balance per prior audit at 06-30-95 

Annual contribution for year ended 

06-30-96 - Exhibit D(2) 

Balance at 06-30-96 

-29- 

EXHIBIT C 

210,995.37 

54,275.10 

265,270.47 

599,134.21 

47,820.00 

646,954.21 



HO USING AUTHO RITY O F THE TOW N O F VINTO N 

CO M PUTATIO N O F ANNUAL CO NTRIBUTIO NS EARNED AND 
PROJECT ACCO UNT -- O PERATING RESERVE CHANGES 

HOUSING ASSISTANCE PAYM ENTS PROG RAM 
VO UCHER 

ANNUAL CO NTRIBUTIO N CONTRACT 
FW  -- 2266 

Status of Project Account 
Project account balance at the 
beginning of fiscal year 

ncrease (decrease) during fisca 
year - Exhibit C 

Provision for Operating Reserve 
O perating receipts 

Operating income - Exhibit B(3) 
Annual contributions earned 

O perating Expenditures 

Operating expenses -Exhibit B(3) 

Residual receipts (deficit) 

(Provision for) reduction of 
operating reserve - Exhibit C 

Residual receipts (deficit) after 

-37- 

EXHIBIT D(3) 

Year Ended 

06-30-96 

321.124.29 

143,572.10 

464,696.39 

1,006.13 

87,328.00 

88.334.13 

82,930.19 

82,930.19 

5,403,94 

(5,403.94) 

0.00 
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ndependent Auditors' Report on the Interna 
Control Structure in Accordance with 
Governm ental Auditina Standards 

MEMBER 

AMERICAN INSTP['oTE OF CERTifiED 

PUBLIC ACCOUNTANTS 

W e have audited the financial statem ents of the Housing Authority of the Town of Vinton, Louisiana, as 
of a, nd for the twelve m onths ended June 30, 1996, and have issued our report thereon dated 
October 23. 1996. 

W e conducted our audit in accordance with generally accepted auditing standards and Governm ent 
Auo?t/ng Standards, issued by the Com ptroller General of the United States. Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statem ents are free of m aterial m isstatem ent. 

The management of the Housing Authority of the Town of Vinton, Louisiana is responsible for 
establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and 
judgments by management are required to assess the expected benefits and related costs of internal 
control structure policies and procedures. The objectives of an internal control structure are to provide 
m anagem ent w ith reasonable, but not absolute, assurance that assets are safeguarded against loss 
from unauthorized use or disposition, and that transactions are executed in accordance with 
m anagem ent's authorization and recorded properly to perm it the preparation of financial statem ents in 
accordance with generally accepted accounting principles, and that federal financial assistance program s 
are m anaged in com pliance with applicable laws and regulations. Because of inherent lim itations in any 
internal control structure, errors or irregularities m ay nevertheless occur and not be detected. Also, 
projection of any evaluation of the structure to future periods is subject to the risk that procedures may 
becom e inadequate because of changes in conditions or that the effectiveness of the design and 
operation of policies and procedures m ay deteriorate. 

In planning and perform ing our audit of the financial statements of Town of Vinton, Louisiana, for the 
year ended June 30, 1996, we obtained an understanding of the internal control structure. W ith respect 
to the internal control structure, we obtained an understanding of the design of relevant policies and 
procedures and whether they have been placed in operation, and we assessed control risk in order to 
determ ine our auditing procedures for the purpose of expressing our opinion on the financial statem ents 
and not to provide an opinion on the internal control structure. Accordingly, we do not express such an 
opinion. 

O ur consideration of the internal control structure would not necessarily disclose all m atters in the 
internal control structure that m ight be m aterial weaknesses under standards established by the 
Am erican Institute of Certified Public Accountants. A material weakness is a reportable condition in 
which the design or operation of one or m ore of the specific internal control structure elem ents does not 
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HO USING AUTHO RITY O F THE TOW N OF VINTO N 

NOTES TO FINANCIAL STATEM ENTS 
(Continued) 

JUNE 30. 1996 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

ACCO UNT G RO UPS 

Account groups are used to establish accounting control and accountability for the 
Authority's general fixed assets and general long-term debt for governm ental fund 
types. These are not "funds." They are concerned only with the m easurem ent of 
financial position and not with results of operations. The following are the Authority's 
account groups: 

G eneral Fixed Assets Account Group - This 
account for all fixed assets of the Authority 

G enera 

account group is established to 

Lonq-Term Debt Account G roup - This 
for all long-term debt of the Authority. account 

(4.) Basis of Accountinq 

account group is established to 

Basis of accounting refers to when revenues and expenditures or expenses are 
recognized in the accounts and reported in the financial statem ents. Basis of 
accounting relates to the tim ing of the m easurem ents m ade, regardless of the 
m easurem ent focus applied. All Governm ental and Agency Funds are accounted for 
using the m odified accrual basis of accounting. Their revenues are recognized when 
they becom e m easurable and available as net current assets. Revenues are 
considered "m easurable" when received in cash, except for certain revenues which are 
accrued when they are both m easurable and available or have not been received at 
the norm al tim e of receipt. Certain grant revenues are accrued w hen funds are 
expended. Revenues susceptible to accrual are federal grants, interest on 
investm ents, and other m iscellaneous revenues which are both m easurable and 
available to finance expenditures of the current period. Expenditures are generally 
recognized under the m odified accrual basis of accounting when the related fund 
liability is incurred. 

Agency Funds are custodial in nature and do not measure results of operations. They 
are clearing accounts whose assets at all tim es are equally offset by related liabilities. 

(5) Budgetary Data 

The Authority is required by its HUD Annual Contributions Contracts to adopt annual 
budgets for the Low-Rent Housing Program , included in the General Fund, and all 
Assisted Housing (Section 8) Programs, included in Special Revenue Funds. Annual 
budgets are not required for Capital Projects Funds as their budgets are approved for 
the length of the project. Both annual and project length budgets require grantor 
approval. 

- 10- 
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W e have audited the accom panying general purpose financial statem ents and the com bining and 
individu~al fund and account group financial statements of the Housing Authority of the Town of 
Vinton, Louisiana (the Authority) as of June 30, 1996, and for the year then ended, as listed in 
the table of contents. These financial statem ents are the responsibility of the Authority's 
m anagement. O ur responsibility is to express an opinion on these financial statements based 
on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards; Governm ent 
Aud/ti~ 7 Standards, issued by the Com ptrotler General of the United States; and Office of 
Management and Budget (OMB) Circular A-128, "Audits of State and Local Governments." 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statem ents are free of m aterial m isstatem ent. An audit includes 
exam ining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statem ents. An audit also includes assessing the accounting principles used and significant 
estim ates m ade by m anagem ent, as well as evaluating the overall financial statem ent 
presentation. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the general purpose financial statements referred to above present fairly, in all 
m aterial respects, the financial position of the Housing Authority of the Town of Vinton, Louisiana 
as of June 30, 1996, and the results of its operations for the year then ended in conform ity with 
generally accepted accounting principles. Also, in our opinion, the com bining and individual fund 
and account group financial statem ents referred to above present fairly, in all material respects, 
the financial position of each of the individual funds and account groups of the Housing Authority 
of the Town of Vinton, Louisiana as of June 30, 1996, and the results of operations of such 
funds for the year then ended in conform ity with generally accepted accounting principles. 

In accordance with Governm ent Auditing Standards, we have also issued a report dated 
October 23, 1996 on our consideration of the Authority's system of internal control and a report 
dated O ctober 23, 1996, on its com pliance with Laws and regulations. 



Y 

O ur audit was m ade for the purpose of form ing an opinion on the general purpose financial 
statements taken as a whole and on the com bining and individual fund and account group 
financial statem ents. The budgetary information included in the accom panying financial 
statem ents and the accom panying financial inform ation listed as financial schedules in the table 
of contents are presented for purposes of additional analysis and are not a required part of the 
financial statem ents of the Housing Authority of the Town of Vinton, Louisiana. Such inform ation 
has been subjected to the auditing procedures applied in the audit of the general purpose, 
com bining and individual fund and account group financial statem ents and, in our opinion, is 
fairly stated in all m aterial aspects in relation to the financial statem ents of each of the respective 
individual funds and account groups taken as a whole. 

Fort W orth, Texas 
O ctober 23, 1996 
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HO USING AUTHO RITY O F THE TOW N OF VINTO N 

CO M BINEiD STATEM ENT O F REVENUES, EXPENDITURES AND C HANG ES IN FUND BALANCES 

ALL GOVERNM ENTAL FUND TYPES 
YEAR ENDED JUNE 30, 1996 

REVENUES 
Rentals 
Intergovernmenta 
Interest 
Other 

Total Revenues 

EXPENDITURES 
Adm inistration 
Utilities 
O rdinary m aintenance 
General expenditures 
Housing assistance paym ents 
Capital e:,cpenditures 
Debt service: 
Principal retirem ent 
Interest 

Total expenditures 

Governm ental Fund Types 

General 

$ 94,540,17 $ 
43,116.00 
2,546.70 
2.931.28 

Special 
Revenue 

Debt 
Service 

$ $ 
135,148.00 77,279.34 
1.547.90 

Capital 

Projects 

Total 

(Memorandum 
Only) 

$ 94,540.17 
3,300.00 258,843.34 

4,094.60 
2.931.28 

143.134.15 136,695.90 77,279.34 3,300.00 360,409.39 

26,410.56 13,088.11 
19,983.42 
28,492.16 
38,018.67 

2,085.99 
115.870.80 

29,141.27 
48.145.15 

3,300.00 

39,498.67 
19,983.42 
28,492.16 
38,018.67 
115,870.80 
5,385.99 

29,141.27 
48.145.15 

114.990.80 128,958.91 77,286.42 3,300.00 324,536.13 

Excess (deficiency) of revenues 
over (under) expenditures 28,143.35 7,736.99 

OTHER FINANCING SOURCES(USES) 
Operating transfers in 
Operating transfers out 

Total other financing sources(uses) 0.00 

FUND BALANCE, beginning of year 79,132.10 

0.00 

38.074.35 

(7.08) 0.00 35,873.26 

0.0O 

77,372.17 

0.00 

0.00 
0.00 

0.00 

194,578.62 

FUND BALANCE, end of year $ 107,275.45 $ 45,811.34 $ 77,365.09 $ 0.00 $ 230,451.88 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY O F THE TOW N O F VINTO N 

EXHIBIT B(3) 

STATEM ENT O F INCO M E AND EXPENSES -- STATUTO RY BASIS 

ANNUAL CO NTRIBUTION CO NTRACT 
FW  -- 2266 

O perating Incom e 
Interest on general fund investm ents 

Total O perating Incom e - 
Exhibit D(3) 

Operating Expenses 
Adm inistration 
Housing assistance paym ents 
Independent public accuntant 
audit costs 

Total Operating Expense - 

Exhibit D(3) 

Net Operating Income (Loss) 

Net Loss - Exhibit C 

-25- 

Year Ended 

06-30-96 

1,006.13 

1,006.13 

8,267.29 
74,355.80 

307.10 

82,930.19 

(81,924.06) 

(81,924.06) 



HO USING AUTHORITY O F THE TOW N OF VINTO N 

NOTES TO FINANCIAL STATEM ENTS 
(Continued) 

JUNE 30, 1996 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

(3) Fund Accountinq (continued) 

GOVERNM ENTAL FUNDS 

Govern m ental Funds are those through which m ost governm ental functions of the 
Authority are financed. The m easurem ent focus is on determ ination of financial 
position and changes in financial position rather than on net incom e determ ination. 
The following are the Authority's governm ental fund types: 

G eneral Fund - The General Fund is the general operating fund of the Authority. 
The G eneral Fund is used to account for all revenues and expenditures 
applicable to the general operations of the Authority which are not properly 
accounted for in another fund. All general operating revenues which are not 
restricted or designated as to their use by outside sources are recorded in the 
G eneral Fund. 

Special Revenue Funds - Special Revenue Funds are used to account for the 
proceeds of specific revenue sources (other than major capital projects) 
requiring separate accounting because of legal or regulatory provisions or 
adm inistrative action. 

Debt Service Fund - The Debt Service Fund is used to account for the 
accum ulation of resources for the paym ent of interest, principal, and related 
costs of general long-term debt. 

Capital Projects Funds - Capital Projects Funds are used to account for financial 
resources to be used for the acquisition, construction, or rehabilitation of major 
capital facilities. 

FIDUCIARY FUNDS 

A
_ _genc~ Funds - Agency Funds include Tenant Security Deposit Fund. Agency 
Funds are custodial in nature (assets equal liabilities) and do not involve 
m easurem ent of result of operations. 

-9- 



HO USING AUTHO RITY O F THE TOW N O F VINTO N 

ANALYSIS O F SU RPLUS --  STATUTO RY BASIS 
TW ELVE M O NTHS ENDED JUNE 30, 1996 

EXISTING 

ANNUAL CO NTRIBUTIO N CO NTRACT 
FW  -- 2097 

Unreserved Surplus 
Balance per prior audit at 06-30-95 

Net loss for the year ended 06-30-96 - Exhibit B(2) 

(Provision for) reduction of Operating Reserve 
for year ended 06-30-96 - Exhibit D(2) 
(Provision for) reduction of Project Account 
for year ended 06-30-96 - Exhibit D(2) 

Balance at 06-30-96 

Reserved Surolus - O Deratina Reserve 
Balance per prior audit at 06-30-95 

Provision for (reduction of) Operating Reserve 
~ 

for the year ended 06-30-96 - Exhibit D(2) 

Balance at 06-30-96 - Exhibit F 

-28- 

EXHIBIT C 

(810,152.68) 

(45,087.95 

(2,333.05 

(54,275.10 

(911,848.78 

13,209.02 

2.333.05 

15.542.07 



HO USING AUTHO RITY O F THE TOW N O F VINTO N 

FIDUC IA RY FUNDS 
SCHEDULE O F CHANG ES IN DEPOSITS DUE TO OTHERS 

JUNE 30. 1996 

Agency Funds 

Tenant 
Security 
Deposit 
Funds 

Total 
Fiduciary 
Funds 

DEPOSIT BALANCES AT BEGINNING OF YEAR $ 5
,875.00 $ 5,875.00 

REDUCTIO NS 
payments to tenants 

Total Reductions 

250.00 250.00 

250.00 250.00 

DEPOSIT BALANCES AT END OF YEAR $ 5
,625.00 $ 5,625.00 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY OF THE TOW N O F VINTO N 

ANALYSIS OF SURPLUS -- STATUTO RY BASIS 
"I-W ELVE M O NTHS ENDED JUNE 30

, 1996 

ANNUAL CONTRIBUTION CO NTRACT 
FW  --  588 

nulative HUD Contributions 
Balance per prior audit at 06-30-95 

Adjustment of notes by HUD 

Annual contribution for year ended 

06-30-96 - Exhibit D(1) 

Operating subsidy for year ended 
06-30-96 

Balance at 06-30-96 

um ulative HUD G rants 
Balance per prior audit at 06-30-95 

Advances for year ended 06-30-96 

Balance at 06-30-96 

Cum ulative Donations 
Balance per prior audit at 06-30-95 

Balance at 06-30-96 

-27- 

EXHIBIT C 

2,416,474.31 

439,091.00 

77,279.34 

43,116.00 

2,975,960.65 

415,741.46 

3,300.00 

419,041.46 

10,116.04 

10,116.04 



HO USING AUTHO RITY OF THE TOW N OF VINTO N 

ANALYSIS O F SURPLUS -- STATUTO RY BASIS 
TW ELVE M O NTHS ENDED JUNE 30

. 1996 

ANNUAL CONTRIBUTION CONTRACT 
FW  -- 588 

Unreserved Surplus 
F3alance per prior audit at 06-30-95 

Prior audit adjustment 

Net loss for the year ended 06-30-96 - Exhibit B(1) 

(Provision for) reduction of Operating Reserve 
for year ended 06-30-96 - Exhibit D(1) 

Balance at 06-30-96 

~erved Surplus - O peratinq Reserv e 
Balance per prior audit at 06-30-95 

Provision for (reduction of) Operating Reserve 
for the year ended 06-30-96 - Exhibit D(1) 

Balance at 06-30-96 - Exhibit F 

-26- 

EXHIBIT C 

(1,543,531.75) 

(1,567.14 

(68,301.04 

(28,143.35 

(1,641,543.28 

74,771.80 

28,143.35 

102,915.15 



HO USING AUTHO RITY O F THE TOW N O F VINTO N 

NOTES TO FINANCIAL STATEM ENTS 
JUNE 30. 1996 

NOTE A - SUM MARY O F SIG NIFICANT ACCO UNTING POLICIES 

The Housing Authority of Vinton, Louisiana 
organized for the purpose of providing decent 
persons of low incom e. 

(1) Financial Reoortine Entity 

(the Authority), a public corporate body, was 
safe, and sanitary dwelling accom m odations for 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY O F THE TO W N O F VINTO N 

BALANCE SHEET - STATUTO RY BASIS 
JUNE 30. 1996 

ANNUAL CO NTRIBUTIO N CO NTRACT 
FW  --  588 

ASSETS 

Cash - Exhibit F 
Accounts receivable - tenants 
Accounts receivable - HUD - Prior YE settlem ents 
Accounts receivable - other 
Investm ents 
Debt am ortization funds 
Deferred charges 
Land, structures and equipm ent 

Total Assets 

LIABILITIES AND SURPLUS 

Accounts payable 
Accounts payable - HUD - Prior YE Settlem ent 
Accounts payable - HUD - Exhibit D(2) & D(3) 
Accrued liabilities 
Deterred credits 
Fixed liabilities 

Total Liabilities 

Surplus - Exhibit C 

Total Liabilities and Surplus 

-22- 

$ 

EXHIBIT A 

55,447.23 
894.33 

3,372.65 
50.00 

124,205.26 
77,365.09 
10,910.62 

2,413,589.02 

$ 2,685,834.20 

$ 5,832.39 
10,741.02 
13,420.00 
7,677.08 
4,122.81 

731.255.84 

773,049.14 

1,912,785.06 

$ 2,685.834.20 



HO USING AUTHORITY O F THE TOW N O F VINTO N 

NOTES TO FINANCIAL STATEM ENTS 
(Continued) 

JUNE 30, 1996 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

(61 

The original budget has been am ended throughout the year to reflect changes in 
revenue and expenditure estim ates. 

The budget is prepared on a statutory (HUD) basis and does not contain a provision 
for uncollectible tenant receivables. The difference is not considered m aterially 
different from generally accepted accounting principles. 

Cash and Cash Eauivalents 

The entity defines cash and cash equivalents to include certificates of deposit, m oney 
m arket funds, savings accounts, and dem and deposits. 

Tenant R eceivables 

Receivables for rentals and service charges are reported in the General Fund, net of 
allowances for doubtful accounts amounting to $ -0- at June 30, 1996. 

nterfund Transactions 

G eneral Fixed Assets 

General Fixed Assets have been acquired for general govern m ental purposes. Assets 
purchased are recorded as expenditures in the Governm ental Funds and capitalized 
at cost in the G eneral Fixed Assets Account G roup. Contributed fixed assets are 
recorded at estim ated fair m arket value at the tim e received. Depreciation is not 
recorded on general fixed assets. Public domain general fixed assets (infrastructure) 
consisting of certain im provem ents other than buildings, including roads, curbs and 
gutters, streets and sidewalks, drainage systems, and lighting systems, are capitalized 
along with other genera l fixed assets. 

- 11- 



HO USING AUTHO RITY O F THE TO W N O F VINTO N 

FIDUC IA RY FUNDS 
COM BINING BALANCE SHEET 

JUNE 30. 1996 

ASSETS 

Cash and cash equivalents 

Total Assets 

LIABILITIES 

Due to tenants 

Total Liabilities 

Agency Funds 

Tenant 
Security 
Deposit 
Funds 

Total 
Fiduciary 
Funds 

$ 5,625.00 $ 5,625.00 

$ 5,625.00 $ 5,625.00 

5,625.00 $ 5,625.00 

$ 5,625.00 $ 5,625.00 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY O F THE TOW N O F VINTO N 

NOTES TO FINANCIAL STATEM ENTS 
(Continued) 

JUNE 30. 1996 

NOTE G - RETIREM ENT PLAN 

The entity provides benefits for all of its full-tim e em ployees through a defined contribution plan. 

In a defined contribution plan, benefits depend solely on am ounts contributed to the plan
, plus 

investm ent earnings. Em ployees are eligible to participate after a six m onths exclusionary period. 

The em ployee contributes 6_6 _  %  and the entity contributes .8.5 %  of the em ployee's base salary 
each month. The entity's contributions for each employee (and interest allocated to the 
employee's account) are vested 20% annually for each year of participation. An employee is fully 
vested after 5 years of participation. 

Contributions to the plan were $2,632.80 and $3,729.84 by the employee and the entity 
respectively. 
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HO USING AUTHORITY O F THE TOW N O F VINTO N 

NOTES TO FINANCIAL STATEM ENTS 

(Continued) 
JUNE 30. 1996 

NOTES F - LONG-TERM DEBT 

Long-.term debt consists of the following 

13ond payable 
I--FB notes 

Principal 
Balance 

89,520.09 
641,935.75 

$ 731,255.84 

All required debt service to m aturity on the bonds
, including principal and interest, is payable by HUD 

under a debt serv ice contract with the entity
. 

Long-term debt is secured by the land and buildings of the entity 

Changes in long-term debt is as follows: 

Balance, beginning of period 
Principal retirem ent 

Balance, end of period 

Schedule retirem ents of long-term debt is as follows 

1997 
1998 
1999 
2000 
2001 

Thereafter 
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Bonds 

760,397.11 
29,141.27 

731,255.84 

$ 34,580.39 
36,O7O.7O 
37,659.36 
39,352.88 
41,158.18 
542,434.33 



NOTE D - CONTINGENCIES 

NOTE E - PRO PERTY, PLANT AND EQ UIPM ENT 

Changes in the general fixed assets account group are as follows 

Land, land im pvts. 

Buildings 
Equipm ent 

Total 

Beg. of Period Additions Deletions End of Period 

$ 660,345.55 $ 
1,638,282.79 

116,409.92 3,014,99 

$ 

7.764.23 

660,345.55 

1,638,282.79 

111.660.68 

$ 2,415,038.26 $ 3,014.99 $ 7
,764.23 $ 2,410,289.02 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY OF THE TOW N OF VINTO N 

NOTES TO FINANCIAL STATEM ENTS 
(Continued) 

JUNE 30, 1996 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

(10) 

(12) 

Costs of completed Modernization projects are reported as construction-in-progress 
until audited cost certification reports are subm itted to HUD, at which tim e such costs 
are transferred to the appropriate property categories. 

G eneral Lona-Term Debt 

All long-term indebtedness of the Authority is accounted for in the General Long-Term 
Debt Account G roup and is intended to be paid through the Debt Service Fund. 

Com oensated Absences 

Authority em ployees accrue personal leave, or com pensated absences, by a 
prescribed form ula based on length of service. The cost of this has not been accrued 
due to im m ateriality. 

Total Colum ns on Com bined Statements 

Total colum ns on the combined statements are captioned "Mem orandum Only" to 
indicate that they are presented only to facilitate financial analysis. Data in these 
colum ns do not present financial position, results of operations, or changes in financial 
position in conform ity with generally accepted accounting principles, nor is such data 
com parable to a consolidation. Interfund elim inations have not been m ade in the 
aggregation of this data. 

NOTE B .. CASH AND INVESTMENTS 

At June 30, 1996, the Authority had invested excess funds as follows 

Certificate of Deposits 

Cash and investm ents are insured as follows 

FDIC Insurance 
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Am ount 

124,205.26 

$ 124,205.26 

$ 179,652.49 

179.652.49 



HO USING AUTHO RITY O F THE TOW N O F VINTO N 

EXHIBIT B(2) 

STATEM ENT O F INCOM E AND EXPENSES -- STATUTO RY BASIS 

ANNUAL CONTRIBUTION CONTRACT 
FW  --  2097 

O perating Incom e 
Interest on general fund investm ents 

"l"otal Operating Incom e - 

Exhibit D(2) 
O perating Expenses 
Adm inistration 
Housing assistance paym ents 
Independent public accuntant 
audit costs 

Total O perating Expense - 

Exhibit D(2) 

Net Operating Income (Loss) 

Net Loss - Exhibit C 
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Year Ended 

06-30-96 

541.77 

541.77 

4,006.82 
41.515.00 

107.90 

45.629.72 

(45,087.95) 

(45,087.95) 


