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ST. CHARLES PARISH PU BLIC SCHO O LS 

Dr. Rodney R. Lafon, Superintendent 

Office of the Legislative Auditor 
Attn: Robert K. Smith (AFR) 
P. O . Box 44397, Capital Annex 
Balon Rouge, LA 70804 

D ear M r. Sm ith: 

In accordance w ith th e Revised Statutes 24:514, enclosed is the annual financial statem ents for 
the St. Char les Parish School Boar d for the fiscal year ended June 30, 1997. The report 
includes all funds tra der the control and authority of th e School Boar d. The accom pan ying 
finan cial statem ents have been prepar ed in accordan ce w ith  generally accepted accounting 
principles. 

Sincerely, 

Superintendent 

Enclosures 

RKL/jm 

P. O. BOX 46 
13855 RIVER ROAD 
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LULING, LO UISIANA 70070-0046 
(504) 785-6289/469-1051 
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ST. CHARLES PA RISH PU BLIC SCHO O LS 

Dr. Rodney R. Lafon, Superintendent 

M embers, Board of t~ducation 
St. Charles Pm'ish School Board 
Luliug, Louisiana 

Septem ber 24, 1997 

The Com prehensive Annual Financial Report of the St. Charles Parish School Board, 
Luling, Louisian a for the fiscal year ended June 30, 1997 is presented on the following 
pages. "][he report was prepared by the School Board's business office. Responsibility for 
both the accur acy of the presented data and the com pleteness and fairn ess of the 
presentation, including all disclosures, rests with the School Board. W e believe the data as 
presented, is accur ate in all m aterial aspects, that it is presented in a m anner designed to 
fairly set forth the financial position and results of operations of the School Board as 
m easured by the financial activity of its various funds; and that all disclosures necessary to 
enable the reader to gain the maximum understanding of the School Board's financial affairs 
have been included. 

Th is report was prepared in accordance with guidelines recornm ended by the 
Governmental Accounting Standards Board (GASB) of the Financial Accounting 
Foundation. GASB is the successor organization to the National Coun cil on Governm ental 
Accoun ting (NCGA) and was established to promulgate standards of financial accoun ting 
and reporting for state and local governm ents. GASB Statement 1 provides for NCGA 
pronoun cem ents etm ently in effect to be considered as Generally Accepted Accounting 
Principles un til am ended or superseded by GASB. Therefore, N CGA statem ents and 
interpretations are often referred to in this report. 

~ 0at~_~ ganiz~tion 

The Report consists of four sections: the Introductory Section, the Financial Section, 
the Statistical Section and the Federal Finmlcial Assistance Section. "]'he Introductory  
Section includes this and the preceding letter of transm ittal along with other m iscellaneous 
data concern ing the organ ization of the reporting entity. Th e Financial Section consists of 
both overview and broad perspective of the School Board as a whole and m ore detailed 
com bining and individual fun d statem ents and account groups. Th e Statistical Section 
includes data prepared from both accounting and non-accoun ting sour ces for the purpose of 
reflecting financial trends and fiscal capacity of the School Board, as well as other social 
and econom ic inform ation. The Federal Financial Assistance Section includes all required 
reports from independent auditors, as well as a detail of all Federal financial assistance 
received. 

P. O. BOX 46 
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Repoa-lU~ Ent~  

GASB statem ent No. 14 established criteria for determ ining the governm ental reporting 
entity and com ponent units that should be included within the reporting entity. Because the 
School Board has a separately elected governing body and is legally separate and fiscally 
independent, the School Board is a separate governm ental reporting entity. The School 
Board includes all funds, account groups, activities, et cetera, that are within the oversight 
responsibility of the School Board. 

Sea-:eJ~es_lSzoyJded 

The St. Charles Parish School Boatfl is a legislative body authorized to govern the 
public education system of the Parish of St. Charles, Louisiana. It is the responsibility of 
the School Board to m ake public education available to the residents of St. Charles Parish. 
Th ese services include providing instruction personnel, instructional m aterials, instructional 
facilities, adm inistrative support, business services, system operations, plant m aintenance 
and bus transportation. 

Th e m anagem ent of the St. Charles Parish School Board is responsible for 
establishing and maintaining a system of internal accounting control. The objective of a 
system of intern al accounting control is to provide reasonable, but not absolute, assurance 
that Board policy, adm inistrative procedures and accounting procedures are fully 
im plem ented and are being adhered to. In addition, intern al accounting controls are 
designed to provide reasonable but not absolute, assurance regarding: (1) the safe-guarding 
of assets against loss from unauthorized use or disposition; and (2) the reliability of 
financial records for preparing financial statem ents and m aintaining accountability for 
assets. 

Th e School Board reports on a m odified accrual basis of accounting. ]'he School Board's 
budget is prepared and the School Board's accounting records are generally m aintained on 
the sam e basis. "Ilae N otes to the Financial Statem ents expand upon this and all other 
accounting policies. 

Th is is the sixteenth year that the financial statem ents were prepared in accordance with 
the standards set forth in the Codifieaticm _ of 
Rep~ting.~Standards (issued by the Governmental Accoun ting Standards Board), and 
subsequent pronouncem ents. These standards have also been adopted by the Association of 
School Business Offi cials. Th e presentation allows the reader to obtain an overview of the 
School Board's financial operations by viewing the com bined statem ents in the front of the 
report. M ore progr essively detailed presentations are available to the reader throughout the 
rem ainder of the. report. 

Budgetary control is m aintained at the fund level. Variances with the budget at this 
evel, as well as line item levels, are reported to the School Board's m anagem ent m onthly. 



 

In developing the School Board's accounting system , consideration is given to the 
adequacy of in ternal accounting controls. W e believe the School Board's internal 
accounting controls adequately safeguard assets and provide reasonable assurance of proper 
recording of financial transactions. 

Fsnancial.Rey_ie~  

Revenues exceeded expenditures in the General Fund by $4,121,111 in 1997, compared 
to a $2,424,197 increase in 1996. Including the increase of $4,121,111, in this report, the 
fund balance has been increased to $9,900,762 of which $6,491,448 is undesignated. 

The revenues of the General Fund increased to $68,434,282 from the prior year am ount 
of $55,497,981, an increase of 23% . This increase is due primarily to an increase in ad 
valorem tax collections of $8,578,126. 

The General Fund expenditures increased from $53,013,106 in the prior year to 
$63,240,401 for' the current year, a change of 19% . Th e increase in expenditures is 
prim arily due to increases in technology and employee pay raises during 1997. 

Special Revenue Funds were received and expended in fulfilling the intent of the 
program design. Revenues increased from $5,660,320 in 1996 to $6,060,657 in 1997 which 
represents a 7%  increase. 

D uring the year the Debt Service Fun ds retired principal of $2,590,000. The Debt 
Service Funds ended the fiscal year with a f~t~d balar~ce of $4,463,737, whi, ch w~,R be used 
to pay principal and interest for the rem ainder of the calendar year. 

The School Board's general obligation bonds and revenue bonds are rated by both 
M oody's and Standard and Poors bond rating service. The latest rating given for the April 
1996 bond issuer was a rating of "A" by M oody's and "A" by Standard and Poors on the 
general obligation bonds and a "A" by M oody's on the sales and use tax revenue bonds. The 
sales and use tax revenue bonds have not been rated by Standard and Poors. 

The Capital Projects Fun ds reflects payments made for the improvement and upkeep of 
the St. Charles Parish facilities and the construction projects passed on the April 6, 1996 
bond issue. Thess fun ds have a combined fund balance of $7,598,793 compared to 
$296,995 for the 1996 fiscal year. Revenues were provided through ad valorem taxes, bond 
issue proceeds and interest incom e. 

D~bI~xdn~nistration 

A ll of the School Board's existing long-term debt is scheduled to be retired w ithin 
twenty years. All bond and interest paym ents are handled thr ough the fiscal agents for each 
separate issue. 
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F~ ~. d Assets 

The general fixed assets of the School Board are those fixed assets used in the 
perform ance of general governm ental functions. As of June 30, 1997, the general fixed 
assets of the School Board amounted to $79,472,241. The am ount represents the historical 
cost or estim ated historical cost if historical cosl is not available, of the assets. 

Ga~ M anagem ent 

The School Board currently invests all idle funds with either the local banks based on 
competitive hid or invests in govern m ental securities through national investm ent firm s. 
The School Board has invested, as of Jun e 30, 1997, $29,031,109. Investments through the 
Board's fiscal agents are fully secured thr ough the pledge of bank-owned securities or 
federal deposit insurance. 

Risk M araagem eat 

Th e School Board has m aintained a lim ited risk m anagem ent program during the 
year ended June 30, 1997 for workm an's compensation. The School Board continues to 
carry various form s of liability insurance including, but not lim ited to excess w orkers' 
com pensation coverage, property and casualty, error and om issions and general liability. 

IndependenLAudit 

The Revised Statutes of the State of Louisiana require an audit of the book of accounts, 
financial records and transactions of all funds of the School Board. Th e audit was perform ed 
by Arthur Andersen, LLP. 

Fdnancia~ l 

The econom ic outlook of St. Charles Parish is bright. Com pletion of Interstate 310 has 
connected the parish on both sides of the M ississippi River with Interstate 10. Completion 
of this project has made St. Charles Parish easily accessible from anywhere in the stale. 
This has been dem onstrated with increasing property values. However, beginning with the 
1993 fiscal year the funding from the state was frozen. This is due to a new funding 
form ula designed to increase equity am ong school districts. Th e School Board has offset 
the form ula change by passing a 24 m ill ad valorem tax increase. This increase generated 
approxim ately $14 m illion annually. 

The assessed value of taxable property for the 1997 fiscal year increased by 25%  over 
the 19976 tax roll This was due to a nuclear power plant com ing on the tax rolls. W hile 
there is not nearly the expected gr owth in the tax rolls for the next few years, it is not 
expected to decrease over the next ten years. 

vii 



 

The Government Finance Offi cers Associalion of the United States and Canada (GFOA) 
awarded a Certificate of Achievem ent for Excellence in Financial Reporting to St. Charles 
Parish School Board for its Com prehensive Ann ual Financial Report for the fiscal year 
ended June 30, 1996. 

A certificate of Achievem ent is valid for a period of one year only. W e believe our 
current report continues to conform  to the Certificate of Achievem ent Program 
requirem ents, and we are subm itting it to GFOA to determ ine its eligibility for another 
certificate. 

The St. Charles Parish School Board also received the Association of School Business 
Officials Certificate of Excellence in Financial Reporting for the fiscal year ended June 30

, 

1996. 

It is our desire that this report contain the necessary inform ation and data which w ill 
provide a better understanding of the operations of our school system . It is further hoped 
that this report has been designed in a m anner to be used as an adm inistrative tool and 
general source of inform ation so as to enhance our accountability to the public. 

W e would like to take this opportunity to express our sincere appreciation to the 
accounting staff and other participating em ployees whose efforts contributed sign ificantly in 
the tim ely preparation of this report. 

Respectfully subm itted, 

Dr. Rodney R. l,afon 
Superintendent 

Com ptroller 

viii 
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A RTHUR A NDERSEN LLP 

REPORT OF INDEPEN Dt-NT PUBL1C ACCOUNTAN TS 

To the St. Charles Parish School Board 

W e have audited the accom panying general purpose fin ancial statem ents of the St. Charles Parish School 

Board (the School Board) and the combining, individual fund and account group financial statements as of 
and for the year ended June 30, 1997, as listed in th e table of contents. These general purpose financial 
statem ents and th e schedules referred to below are th e }esponsibility of th e Sc hool Board's m anagem ent 
Our responsibility is to express an opinion on th ese general purpose financial statem ents based on our 
audit. W e have previously audited and reported on the fin ancial statements for the preceding year (see 
Note 1L). 

W e conducted our audit in accordance w ith generally accepted auditing standards and the standards 
applicable to financial audits contained in Government Auditing Standards (1994 Revision), issued by the 
Com ptroller General of the United States. Those standards require that w e plan and perform the audit to 
obtain reasonable assurance about w hether th e financial statem ents are free of m aterial m isstatem ent An 
audit includes exam inin g, on a test basis, evidence supporting the am ounts and disclosures in th e financial 
statem ents. An audit also includes assessing the accounting principles used and significant estim ates m ade 
hy m anagem ent, as well as evaluating th e overall financial statem ent presentation. W e believe th at our 
audit provides a reasonable basis for our opin ion. 

In our opinion, th e general purpose fin ancial statem ents referred to above present fairly, in all m aterial 
Jespects, the financial position of th e School Board as of June 30, 1997, and the results of its operations and 
its cash flows of its from its proprietary fund type and nonexpendable trust funds for the year th en ended ii 
cmfform ity w ith generally accepted accounting principles. Also, in our opinion, the com bining, individual 
fund and account group financial statem ents referred to above present fairly, in all m aterial respects, the 
financial position of each of the individual funds and account groups of the School Board as of June 30, 
] 997, and th e results of operations of such funds and the cash flow s of its non-expendable trust fund for th e 

),ear then ended in conformity with generally accepted accounting principles. 

In accordance w ith Governm ental Auditing Stand_ _a_r.
ds, we have also issued a report dated Septem ber 24 

~997 on our consideration of Sc hool Board's in ternal control over financial reporting and our tests of its 
(om pliance w ith ceitain provisions of law s, regulations, contracts and grants. 

Our audit was performed for the purpose of form ing an opinion on the general purpose financial 
statem ents of the School Board, taken as a w hole and on the com bin ing, in dividual fund and account group 
financial statem ents. The accom panying schedule of expenditures of federal aw ards is presented for 
purposes of additional analysis as required by U. S. O ffice of M anagem ent and Budget Circular A-133, 
Audits of States, Local Governm ents and N on-Profit O rganizations, and is not a required part of the genera 

xi~.. 



purpose financial statements. Such information has been subjected to the auditing procedures applied in 
th e audit of the general purpose financial statem ents and, in our opin ion, is fairly stated, in all m aterial 
respects, in relation to tile general purpose fin ancial statem ents taken as a w hole. The accom panying 
financial inform ation listed in  th e statistical section in the table of contents is presented for purposes of 
additional analysis and is not a required part of th e general purpose financial statem ents of th e School 

Board. This information has been subjected to the auditing procedures applied in our audit of the genera 
]m rpose, com bin ing, in dividual fund and account gloup fin ancial statements and, in our opinion, is fairl~ 
stated in all m aterial respects in  relation to th e financial statem ents of each of the respective in dividual 
funds and account groups, taken as a w hole. 

N ew O rleans, Louisiana 
Septem ber 24, 1997 
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Cash (note I..G) 
Cash vcith l~seal agent 
Investments, at cost (note I-G) 
Receivables (note 4) 
Due liom other lbnds (note ! 1) 
Accrued interest 
Inventory (note I-H) 
Land (note 6) 
Buildings and improvements (note 6) 
Furniture and equipment (note 6) 
Construction in progress (note 6) 
Am ount available in debt service lhnds 
Amount to be provided tbe  retirement 
ol genes) long-terra obligations 

1o~ 1 ~ ssc~ ~ o 

Other Debits 

S'I. CtlARL.ILS PARISH SCH OOL BOAR D 

COM BINED BALANCE SHEET 
ALL FUNDS AND ACCOUNT GROUPS 

June 30,1997 
with comparative totals for June 30,1996 

GENERAL 
FUND 

GOVERNM ENTAL FUND TYPES 

SPECIAL 
REVENUE 
FUNDS 

169,829 $ 

866,866 
229,877 

DEBT 
SERVICE 
FUNDS 

960,452 

3,503.285 

CAPITAL 
PROJECTS 
FUND 

1.157.828 

6,412,131 

100,000 

$ 21,232,490 $ 1,354,018 S 4,463,737 $ 9,669,959 

Liabilities: 
Salaries and wages payab}e $ 
Payroll deductions and wrth- 
holdings payable 
Accounts payable 
Due to other funds (note 11 ) 
M atured bonds and interest payable 
Compensated absences payable (note 1 -I,) 
Bonds payable (note 10) 
Deposits due others 

qota] Liabi:ities 

Fund Equity and Other Credits: 
Investm ent in general lixed assets 
Fund balances: 
Reserved lbl encumbrances (note I-J) 
Reserved 161 inventory (note I -J) 
Reserved lbt debt service (note 1-J) 
Reserved tb~ scholarships (note I-J) 
Unreserved: 
Designated for school activities 
(note l-J) 
l)esignaled lot self insurance 
(note l-J) 
Undesignated 

Total Fund Equity and Other Credits 
lotal Liabilities, Fund Equity and 
Other Credlls 

,331,728 

3,139,225 
95,901 

4,508 

178,680 
6,491,448 

9,900,762 

52,546 
893,192 

945,738 

]he accompanying notes are an intagral part of this balance sheet. 

71,166 

71,166 

355,342 

6.243,45 

7,598,793 

$ 7,609,959 



 

FIDUCIAR Y 
.., FUND TYPE ACCO UNT G RO UPS 

TRUST AND AGENCY 
FUNDS 

966.854 $ 

736,160 
83,976 

G ENERAL 
FIXED 
ASSETS 

5,495,874 
52,582,936 
18~60,80] 
3,332,630 

$ 1.786.990 $ 79,472,24 

16,358 
90,361 

,345,025 

.551.744 

235,246 

235.246 

79,472.24 

GENERAl., 
LONG-TERM 

DEBT 

TOTALS 
(M EM ORANDUM ONLY) 

29,031,109 
1,512.880 
1,384.595 
542,850 
183,347 

5A95,874 
52,582,936 
18,060,801 
3,332,630 
4~63,737 

46,754,704 46,754,704 

14.848,441 
36,370,000 

S 167,197,876 

3,545,200 

3,770,893 
3,854,663 
1~384.595 

14,848.441 
36,370,000 
1,345,025 

$ 1,492,778 
81,099 

15,208,438 
1,883,914 
1,290,809 

187,535 
5,189,434 
51,086,901 
15,535,809 

3,165,393 

3.087,692 
638,174 

1,290,809 
81,099 

12,736,578 
29,084,000 
1,702,082 

4,485,567 
183,347 

4,463.737 
235,246 

4,508 

178,680 
3,055,733 

02,079,059 

1.786.990 $ 79,472,241 $ 51,218,441 $ 167,197,~70 

3]8,748 
187,535 

3,505,451 
231,397 

4,514 

]78,680 
5.752.999 

81.991,468 



 

ST. CHARLES PARISH SCHOOl, BOARD 

Combined Statement of Revenues, Expenditures and Changes in Fund Balances - 
All Governmental Fund Tyl~eS 

For the Year Ended June 30,1997 
with comparative totals for the year ended June 30,1996 

REVENUES 
Local sources: 

Ad valorem tax 
Sales and use tax 
Rentals, leases and royalties 

Tuition 
Earn ings on investmel~tS 

Other 
State sources: 
Unrestricted grants-in-aid 
Restricted grants-in-aid 

Federal sources: 
Restricted grants-in-aid: 

Direct 
Subgrant.s 

Union Carbide gr ant 
Total revenues 

EXPENDITURES 

Current 
Instruction: 

Regular programs 
Special program~ 
Compensatory remedial programs 
Support services: 
Student services 
Instructional staff support 
General administration 

School adm inistration 
Business services 

Plant services 
Student U~nsportation selvices 
Central services 

Food serxdces 
Comm unity serv ices 

Capital outlay 
Debt service: 
Principal retirement 
Interest and bank charges 

Total expenditures 

Excess (deficiency) of revenues over 
expe nditures 

O'tber financing sources (uses) 
Proceeds from sale of bonds 

Operating transfers in 

Operating transfers out 

Total other financing sources (uses) 
Excess of revenues and other sources 
over expenditures and other uses 

Fund balances at beginning of year 

Increase (decrease) in inventory (note 1H) 
Fund balances at end of year 

$ 

GENERAl. 
FUND 

28,096,024 
17,693,119 

3;!,156 
264,448 

1,069,148 
14.668 

20,883,038 

381,68 

29,864,429 

7,212,000 
456,4i7 

2,462,713 
3,783.016 
2.072,365 
3.826.946 

612,500 

6.130.025 
4.109.719 
2,580.945 

5,855 
123.471 

63,240,40 

6g,230 

(1,141,000) 
(1,072,770 

4,121,111 

5,779.651 

$ 9,90D.762 

The accompanying notes are an integral part of this statement. 



SPECIAL 

REVENUE 
FUNDS 

15,815 

772,937 

825,686 

2,270,050 
2,026,169 
150.000 

6,060,657 

47,772 
2,398.453 

156,361 

191,428 
36,479 

57.532 

34,385 
2,981 

3.202,091 

00,000 

00,000 

33,175 
365,830 
9,275 

S 408,280 

DEBT 

SERVICE 
FUNDS 

4,527,654 $ 
1,110,300 

5,926,028 

2.590,000 
2.167,654 

,026,516 

(68,230) 
(68,230) 

958,286 
3,505,451 

CAPITAJ~ 

PROJEC'I~ 
FUND 

3,626.769 

7,360,970 

9,~ 5,0~  

7,301,799 
296,995 

$ 

Statem ent 2 

TOTALS 

(M EMORANDUM ONLY) 

2,270,050 
2A07,850 
150,000 

29.912,201 
9,610,453 
456,417 

2,619,074 
3,974,444 
2,356,528 
3,826,946 

670~32 
6,164,410 
4,112,700 

2,580,945 
3,207,946 
123,471 

7,255,144 

2,590,000 

2,167,654 
81,628,365 

2,419,37 

9,995,000 
1,209,230 

(1,209,230) 
9,995,000 

12,414,371 
9,947,927 

9,275 
$ 22,371,573 

.$ 

21,047,662 

2,108,119 
2,289,115 
150,000 

68,076,520 

25,616,248 

8,359,982 
379,471 

2,595,332 

2.982,810 
2,068,447 
3,300,165 
634,708 

5,261,473 
3,505,009 
1,120,896 
2.924,471 
118,891 

1.887,461 

2,505,000 
1,857.660 

2,958,496 

139,322 

(139,322 



REVENUES 

Local sources: 

Ad va]orem tax 

Sales and use lax 
Rentals, leases and royalties 

Tuition 
Earn ings on investments 

Other 

State sources: 
Unrestricted grants-in-aid 

Restricted grant.s-in-aid 

Federal soorces: 
Restricted grants-in-aid: 
Direct 

Subgrants 
Unio~ Carbide g~,nt 
Total revenues 

EXPENDITURff~S 
Current 
lustruction: 

Regular progr ams 
Special programs 

ST. CHARLES PARISH SCHOOL BOARD 

Combined Schedule of R evenues, Expenditures and Changes in Fund B~lanees - 

Budget and Actual (Adjusted to Budgetary Basis) - 
All Governmental Fund Types 

For the Year Ended June 30,1997 

BUDGET 

$ 27,725,000 $ 
] 6,200,000 

35,000 

265,000 
700,O00 

39,000 

Compensatory remedial programs 
Support service~: 
Student services 
Instructional slaff support 

General administration 
School administration 

Business ser~ices 

Plant services 
Student transpo rtation services 

Central services 
]rood services 
Community services 
Capital outlay 

Debt service: 

Principal retirement 
Interest and bank charges 

1oral expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses) 
Operating transfers in 
Operating transfers out 

Total other financing sources (uses) 
Excess (deficiency) of revenues and other 
sources over expenditures and other uses 

Encumbrances outstanding at year-end 
Fund balances at beginning of year 

Increase in invel~tory 

GENERAL FUND 

ACTUAL 
(ADJUSTED TO VARIANCE 
BUDGETARY FAVORABLE 

28,096,024 $ 
17,693,119 

32,156 
264,448 

1,069,148 
14,668 

SPECIAL REVENUE FUNDS 

ACTUAL 

BUDGET 

16,000 

816,000 

20,883,037 (574,963) 853,050 

44,182 

33,207,788 
7,151,804 
323,130 

2,455,613 

3,961,707 
2,087,103 

3,600,568 
606,094 

5,351,654 
5,758,174 
724,456 

1,310,409 

55,000 

(hI4L000) 
(l,086,000) 

224,409 

5.]81.959 

Fund balances at end of year $ 5.406,368 $ 

32,853,727 
7,222,685 
456,977 

2,463,323 
4,010,705 

2,075,571 
3,827,863 
612,500 

6,150,969 

5,865,696 
700,068 
5,855 

124,687 

354,06] 

(70.881) 
(133,847) 

2.310,792 

1.922,694 
150.000 

6.068.536 

154,92] 
2,248,813 

186,894 
204,066 

40,374 

63,998 

136,940 
500 

3,184,000 

(AIIJUSTED TO 
BUDGETARY 

BASIS) 

15.815 
772.937 

2,331,030 

1,965,189 
150,000 

6,060,657 

47,772 

2,298,453 

155,148 

191,428 
36,479 

57,532 
134,385 

1,631 

3,202,091 

8 

VARIANCE 
FAVORA BLE 

(UNFAVORABLEI 

(185 

(43,063 

27.3(4 

20238 

42,495 

(7.87~'~ 

07,149 
49,640 

31.744 
12,638 

3.895 

0,46{~ 
2,555 

0,131 

18,0'71 

66,370,626 (1,021,5351 6,220,506 6,124,919 95,5~7 

2,063,656 

68,230 

(1,141,000) 
(I,072.770 

990,886 
3,130,225 
5,779,651 

753,247 

13,230 

766,477 

3,]30,225 
597,692 

(151,970) 

100,000 

100,000 

(51,9701 

289,000 

(64,262) 

lO0,O00 

100,000 

35,738 

291,891 
9,275 

87.708 

87.708 

2.891 
9.2~5 

9,900,762 S 4,494,394 $ 237,030 $ 336,904 S 99.854 

The accompanying ilotes are an integral part of this schedule. 

5 



DEBT SERVICE FUNDS 

ACTUAL 

(ADJUSTED TO VARIANCE 
BUDGETARY FAVORABLE 

BUDGET 

S 4.500,000 $ 
1,106,0~  

CAPITAL PROJEC~ FUND 

ACTUAL 

(AD~ ISTEDTO VARIANCE 
BUDGETARY FAVORABLE 

4,527,654 8 
1,110,309 

288,074 

27,654 $ 
4,300 

50,074 

TOTAL S 
(M EM ORANDUM ONLY) 

ACT UAL 

(ADJUSTED TO VARIANCE 
BUDGETAR Y FAVORABLE 

BUDGET 

$ 32.225,000 $ 
17.306,000 

35,009 
265,0~10 

954,000 
855,000 

3,114) 35,000 
22,311,050 

3~26,000 3,198,430 172,430 

5,844,000 5,926,028 -- -- 8"g~0"- 82"8-" 3.061,000 3,230,316 169,316 

2,591,000 
2,410,000 
5.154.000 

(55,000 

635,000 

3,504,781 

2.590,000 

2,167,654 

1,000 
242,346 

2,310,792 
5.186,194 
150,000 

81,633,036 

33,362,709 

9,400,617 

323.130 

2,642,507 

4,165,773 

2,280,477 
3,600,568 
690,092 

5,488,594 

5358,674 
724,456 

3,184,00(I 
121,000 

2,184,000 

2,591,000 
2,410,000 

32,623,678 $ 
18,803,419 

32,156 

2f~.448 
1,373,037 
787,605 

31,886 

21,708,723 

2,331,030 
5,545,301 
150,000 

83,651,283 

32,901,499 

9,521,138 
456,977 

2,590,000 
2,167,654 

398,678 
.497,419 

(2,844 
(552 

419,0~7 

(67,395 

(3,11a 
602,327 

461.21( 

(120.521 
(133,849 

(796,700) 
(108,653) 
24,388 

(23.946) 
(3.687) 

73L,415 

l,O(~ 

242,346 
4.899,512 254,488 2.184,000 1,452,585 731,415 78,907,597 78,847,642 59.955 

.026,516 

(68,230 

336,516 

(13,230) 

958,286 

3,505A51 

155,000 

(1,196,000) 
( 1,041,000) 

323,286 877,000 1,777,731 900,731 1,684,439 

8,975,740 

4,803,641 

168,230 

(1,209,230) 
,041,000) 

3,762,641 

3,130,225 
9,576,993 

9,275 
323,956 $ 877.000 $ 1,77Z731 $ 900,731 $ 10.660.179 $ 16.479.134 $ 

3.2'( 

3,23( 



ST. CHARLES PARISH SCH OO L BOARD 

ETH EL SCH OEFFNER SCH OLARSH IP FUND 
NO NEXPENDABLE TRUST FUND 

Statem ent 4 

Com parative Statem ent of Revenues, Expenses and Changes in Fund Balance 

Interest incom e 

Total operating revenues 

For the Years Ended June 30, 1997 and 1996 

Scholarships 

Total operating expenses 

Net incom e 

Fund balance at beginning of year 

Fund balance at end of year 

1997 1996 

13,849 $ 14,137 

13.849 

10.000 

10.000 

3,849 

231,397 

14,137 

10,500 

10,500 

3.637 

227.760 

$ 235,246 $ 231,397 

The accompanying notes are an hltegral part of this statement. 



St. Charles Parish School Boar d 

N OTES TO THE COM BINED FIN AN CIAL STATEM ENTS 

June 30,1997 

NOTE 1 - ORG ANIZATION AND SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

A . OJ~anization 

The St. Charles Parish School Board (the School Board) was created by Louisiana Revised Statute 
(LRS) 17:51 for the purpose of providing free public education for the children within St. Charles 
Parish. The School Board is authorized by LRS 17:81 to establish policies and regulations for its 
own governm ent that are consistent with the laws of the State of Louisiana and the regulations of the 
Louisiana Board of Elem entary and Secondary Education. The School Board is comprised of seven 
m embers who are elected from seven districts for a lerm of four years. 

The School Board operated 18 schools within the parish with a total enrollm ent of 10,239 pupils for 

the year of which 239 are prekindergarden. In conjunction with the regular educational programs, 
som e of these schools offer special education and/or adult education program s. Additionally, the 
School Board provides transportation and school food services for the students. 

In April of 1984, the Financial Accounting Foundation established the Governm ental Accounting 

Standards Board (GASI3) to promulgate generally accepted accounting principles and reporting 
standards with respect to activities and transactions of state and local govern m ent entities. In 
N ovember of 1984, the GASB issued a codification of govern m ental accounting and financial 
reporting standards. This codification is recognized as generally accepted accounting principles for 
state and local govern m ents. 

GASB statem ent No. 14 established criteria for determ ining the govern m ental reporting entity and 
com ponent units that should be included within th e reporting entity. Because the School Board has a 
separately elected govern ing body and is legally separate and fiscally independent, the School Board 
is a separate govern m ental reporting entity. The School Board includes all fun ds, account groups, 
activities, el cetera, that are not legally separate from the School Board. There are no separate 
com ponent units com bined to form  the School Board reporting entity. 

B. l~und A~eounting 

The accounts of the School Board are organized on the basis of funds and account gr oups, each of 
which is considered a separate accounting entity. The operations of each fund are accounted for w ith 
a separate set of self-balancing accounts that comprises its assets, liabilities, fund equity , revenues, 
and expenditures or expenses, as appropriate. Revenues are accounted for in these; individual funds 
based upon the purpose for which they are to be spent and the m eans by which spending activities 
are controlled. The School Board m aintains the following six fund types and two broad fund 
categories. 



St. Charles Parish School Board 

N OTES TO TH E FIN AN CIAL STATEM EN T - CON TINU ED 

June 30,1997 

NO TE 1 - O RG ANIZATIO N AND SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES - 

continued 

B._EundA ccounting =_continued 

G O ' 

G ene~al~ _und 

The General Fund is the general operating fund of the School Board. It is used to account for all 
financial resources except those required to be accounted for in other funds. 

Sp exi~aR ey enu e_F_und s 

Special Revenue Funds are used to account for the proceeds of specific revenue sources that are legally 
restricted to expenditures for specified purposes. 

D ebt Ser3,ice~Funds 

Debt Service Funds account for the accum ulation of resources for, and the paym ent of, general long-term 
debt principal, interest and related costs. 

CapitalPxoj ectsEund 

The Capital Projects Fund accounts for financial resources to be used for the acquisition or construction 
of major capital facilities. 

Eli) 

Trust_Fund 

Trust Funds are used to account for assets held by the School Board in a trustee capacity 

A gency~'unds 

The Agency Funds are used to account for assets held by lhe School Board in a custodial capacity (assets 
equal liabilities). The Agency Funds do not involve measurement of results of operations 

10 



St. Charles Parish School Board 

NOTES TO THE FINAN CIAL STATEM ENT - CONTIN UED 

June 30,1997 

NOTE I - O RGANIZATION AND SUM M ARY O F SIGNIFICAN T ACCOUN TING PO LICIES 
continued 

Fixed assets used in the govem m ental fund type operations of the School Board ar e accounted for in the 
G eneral Fixed A ssets A ccount Group, rather than in the govem m ental funds. General Fixed A ssets 
consists of land, buildings, m achinery, furn iture and equipm ent with an expected useful life of m ore than 
one year. N o depreciation has been provided on general fixed assets. All fixed assets are stated at 
historical cost or estim ated historical cost if historical cost is not available. Donated fixed assets are 
stated at fair m arket value at the date of donation. 

The long-term obligations expected to be financed from govern m ental funds are accounted for in the 
General Long-Term Debt Account Group, not in the govern mental funds except for the long-term 
obligations relating to buses which are accounted for in the G eneral Fund. 

The |wo account groups, General Fixed Assets and General Long-Term  Debt are not "funds". They are 
concerned only with the m easurem ent of financial position and are not involved with m easurem ent of 
results of operations. 

D. B asis~ &cr.~om atiag 

Basis. of accounting refers to when revenues and expenditures or expenses are recognized in the accounts 
and reported in the com bined financial statem ents. Basis of accounting relates to the tim ing of the 
m easurem ent m ade, regardless of the m easurem ent focus applied. 

All governm ent funds are accounted for using a current financial resources m easurem ent focus. W ith 
this m easurem ent focus, only current assets and current liabilities are generally included in the balance 
sheet. 

REVENU ES 

Revenues are recognized when they becom e m easur able and available 

Ad valorem taxes and the related state revenue sharing (which is based on population and 
homesteads in the parish) are recorded in the year the taxes are assessed. Ad valorem taxes 
are assessed on a calendar year basis, becom ing due on Novem ber 15 of each year and 
becom ing delinquent on Decem ber 31. Taxes are generally collected in D ecem ber of the 
current year and January  and February  of the ensuing year. Ad valorem taxes are 
recognized when levied to the extent that they are determ ined to be currently collectible. 
Taxes were levied on October 9, 1996. In the opinion of the School Board m anagem ent, ad 
valorem  taxes not collected as of June 30, are deem ed uncollectible; thus, no receivable for 
these am ounts, which are imm aterial, has been established in the financial statem ents. 

13. 



St. Charles Parish School Board 

N OTES TO TH E FINAN CIA L STA TEM EN T - CON TINU ED 

June 30, 1997 

NOTE 1 - ORGANIZATION AND SUM M AR Y O F SIGNIFICANT ACCOUNTING POLICIES 

continued 

D. Ba sis_oLAccou nting -~ontinued 

Federal and state entitlem ents are recorded when available and m easurable. Federal and state grants are 
recorded when the reimbursable expenditures have been incurred. 

Sales and use tax revenues are recorded in the m onth collected by the School Board. 

Substantially all other revenues are recorded when received. 

EXPENDrFURES 

Expenditures are generally recognized under the m odified accrual basis of 
accounting when the related fund liability is incurred except for principal and interest 
on general long-term debt and com pensated absences which are not recognized in 
the appropriate funds until due. 

OTHER FINANCING SOURCES (USES) 

Operating transfers betw een funds which are not expected to be repaid are accounted 

for as other financing sources (uses). 

The Nonexpendable Tnlst Fund is m aintained on a cash basis of accounting; however, the fund, as 
reported in the accom panying com bined financial statem ents, has been converted to an accrual basis of 
accounting. Revenues are recogn ized when they are earn ed and expenses are recogn ized when they are 
incurred. The Nonexpendable Trust Fund is accounted for on a flow of econom ic resources 
m easurem ent focus and a determ ination of net incom e and capital m aintenance. W ith this m easurem ent 
foeus~ all assets and liabilities associated with the operation of this fund are included on the balance 
sheet. 

Agency Fund assets and liabilities are accounted for on the m odified accru al basis of accounting 

E. Budgetar~A ccom tfing 

The proposed budget, fi)r the fiscal year beginning July 1, 1996 and ending June 30, 1997, w as m ade 
available for public inspection, and com m ents from taxpayers, at the School Board offi ce on July 16, 
1996. At the August 28, 1996 m eeting, the proposed budget was legally adopted by the School Board. 

The School Board adopts budgets for the General Fund, Special Revenue Funds, Capital Project Funds 
and Debt Service Funds. The budgets are prepared on a basis which differs from generally accepted 
accounting principals. 

12 



St. Charles Parish School Boar d 

NOTES 1"0 THE FINAN CIAL STATEM ENT - CON TINU ED 

June 30, 1997 

NOTE 1 - O R GANIZATIO N AND SUM M ARY OF SIGNqFICANT ACCOUN TING PO LICIES 

continued 

E. BJldgelary~Accounfing - continued 

The budget, which included proposed expenditures and the m eans of financing flaem , was published in 
the otficial journal fifteen days prior to the public hearing. 

Form al budgetary integr ation is em ployed as a m anagem ent control device during the year. The School 
Board approves budgets at the fund level giving m anagem ent the authority to transfer am ounts between 
line ilem s within any fund. However, when m anagem ent is aware that actual revenues, within a fund, are 
failing to m eet estim ated annual budgeted revenues, and/or, actu al expenditu res exceed budgeted 
expenditures, by five percent or m ore, a budget am endm ent is adopted in an open m eeting to reflect such 
change. Budgeted am ounts included in the accom panying combined financial statem ents include the 
original adopted budget am ounts and all subsequent am endm ents. 

The School Board's budget includes encum bered am ounts. Accordingly, the budgetary  basis expenditure 
data reflected in the Com bined Statem ent of Revenues, Expenditures and Changes in Fund Balances - All 

Governmental Fund Types - Budget and Actual (Adjusted to Budgetary Basis) (Schedule 3) includes 
encum brances and, thus, differs from expenditure data reflected in the Combined Statem ent of Revenues, 

Expenditures and Changes in Fund Balance - All Governmental Ftmd Types (Statement 2) by the amount 
of encumbrances outstanding at year-end (as reflected within Schedule 3). 

F. Encum brances 

Encum brance accounting is em ployed as an extension of form al budgetary  integration in the 
Govern m ental Fund Typ es. Purchase orders are recorded for the expenditures of m onies in order to 
reserve that portion of the applicable appropriation. Encumbrances outstanding al year end are reported 
as reservations of fund balance since they do not constitute expenditures or liabilities, but represenl 
authority for expenditu res in subsequent years. Encumbered appropriations lapse at year end. 

G . C ash andinvestm ents 

All cash deposits of the School Board are held at financial institutions. At year-end, the carrying am ounl 
of the School Board's deposits was $3,852,413 and the bank balance was $4,998,483. The difference is 
prim arily due to outstanding checks at June 30, 1997. Of the bank balance, $435,417 was covered by 
Federal depository insurance. In compliance with state laws, $4,563,066 of these deposits is secured by 

bank owned securities specifically pledged to the School Board and held in joint custody by an 
independent custodian bank. 



St. Charles Parish School Board 

N OTES TO TH E FIN AN CIAL STATEM EN T - CONTIN UED 

June 30, 1997 

NO TE 1 - O RGANqZATION AND SUM M ARY O F SIGNIFICANT ACCO UN TING POLICIES - 

continued 

G Ca shandJ.nyJeslm eatts_- .continued 

Statutes authorize: the School Board to invest in the following types of investm ent securities 

(1) Fully-collateralized certificates of deposit issued by qualified commercial banks and 
savings and loan associations located within the State of Louisiana. 

(2) Direct obligations of the U. S. Government, including such instruments as treasury 
bills, treasury  notes and treasury  bonds. 

(3) Obligations of U. S, Govemment agencies that are deliverable on the Federal 
Reserve System . 

(4) Repurchase agreements in government securities in (2) and (3) above made with the 
36 prim ary  dealers that report to and are regulated by the Federal Reserve Bank of New 
York. 

"llae School Board's investm ents, as of June 30, 1997, are categorized below to give an indication of the 
level of risk assum ed by the School Board at year-end. Category 1 includes investm ents that are insured 
or registered or for which the securities are held by the School Board or its agent in the School Board's 
nam e. Category 2 includes uninsured and unregistered investm ents for which the securities are held by 
the financial institution's trust departm ent or agent in the School Board's nam e. Category 3 includes 
uninsured and unregistered investm ents for which the securities are held by the financial institution, or 
by its trust departm ent or agent, but not in the School Board's nam e. 

All investm ents at June 30, 1997 are classified as Category 2 and are detailed as follows 

Repurchase A greem ents 
U . S. Governm ent Securities 
U . S. Governm ent Bonds 

Carrying 
_Am ount 

$ 7,783,307 
16,253,077 
5,040,922 

M arket 
_VAi~ e _ 

$ 7,783,307 
16,254,311 
5,041,683 

For purposes of the Stxltem ent of Cash Flows, the School Board considers all investm ents with a m aturity 
of three m onths or less when purchased to be cash equivalents. 



St. Charles Parish School Board 

NOTES TO THE FINAN CIAL STATEM ENT - CONTINUED 

June 30, 1997 

NOTE 1 - ORGANIZATION AND SUM M ARY OF SIGNIFICAN T ACCOUNTING POLICIE S - 
continued 

H . ht~entozy 

Inventories of the General Fund and Special Revenue Funds are stated at cost, under the first in first out 

(FIFO) method of accounting, and consist of expendable supplies held for consumption. The General 
Fund costs are recorded as expenditures at the tim e the item s are consum ed. Th e Special Revenue Funds 
costs are recorded as expenditures at the tim e the item s are purchased and inventories are determ ined at 
the end of the year. Inventories at year end are equally offset by a fund balance reserve. 

I. Co m p em at~d_Ab.s.enee~s 

The following inform ation was used to determ ine inform ation presented in the accom panying statem ents 

(1) Vacation is earned from July 1 through June 30. Only twelve-month employees accrue 
vacation. The am ount of vacation claim ed during the fiscal year is the reported expenditure of that 
period in the General Fun d. A long-term liability of $265,000 has been reported for vacation in the 
General Long-Term  Debt Account Group. This liability represents accumulated vacation at June 30, 
1997 and any current portion would be insignificant to the General Fund. 

(2) Employees are awarded sick leave on July 1 for the upcoming year. Nine, ten, eleven and 
tw elve-m onth em ployees receive ten, eleven, tw elve, and thirteen days, respectively. Th ese days 
m ay be accum ulated until retirem ent. On  term ination, other than retirem ent, no accum ulated sick 
leave is granted. On retirem ent, an em ployee receives credit for a m axim um of 25 accum ulated 
days. The state partially reim burses the School Board for accum ulated sick leave paid retirees in the 
year subsequent to that in which the benefit is paid. 

The am ount of sick leave expenditure reported in the General Fund for the fiscal year is the am ount 
actually claim ed by employees during that period. A non-current liability of $6,652,272 is reported 
in the: General Long-Term Debt Account Gr oup. This liability is an estimate based upon historical 
experience of those benefits paid by the School Board. 

(3) Any employee with a teaching certificate is entitled to one semester of sabbatical leave after 
three or m ore years of continuous serv ice or tw o sem esters of sabbatical leave after six or m ore 
years of continuous service. Unused sabbatical leave m ay be carried forward to one or m ore periods 
subsequent to that in which it is earned, but no m ore than tw o sem esters of leave m ay be 
accum ulated. Sabbatical leave does not vest. Leave m ay only be taken for rest and recuperation 

(approved by the doctor) or professional and cultural improvement. All sabbatical leaves must be 
approved by the School Board. 

The School Board is lim ited to gr anting sabbatical leaves totaling a m axim um of 5%  of eligible 



St. Charles Parish School Board 

N OTES TO TH E F/N AN CIAL STA TEM EN T - CON TINUED 

June 3(I, 1997 

NOTE 1 - O RGANIZAI'IO N AND SUM M ARY OF SIGNIFICANT ACCO UNTING POLICIES - 
continued 

1. Com p ens atedA bsen ces -~ontinued 

employees in any one year. The employee receives his/her salary less a $9,455 reduction, to cover the 
cost of a day-by-day substitute. 

The sabbatical leave expenditures reported in the General Fund represents actual sabbatical leave claim s 
during the fiscal year. A non-current liability of $8,101,912 is reported in the General Long-Term Deb~ 
Account Group. 

J 

Reserves and designations reported in the Govem mental Fund types represent portions of fund balance 
which are not appropriable for expenditures or have been segregated for specific future uses. Reserv es 
and designations of fund balance at June 30, 1997 are as follows: 

Reserv ed for encum brances 
Reserved for inventory 
Reserv ed for debt service 
Reserved for scholarships 
Designated for school activities 
Designated for self-insurance 
Total reserves and designations 

Special D ebt 
General Revenue Serv ice 
_ F~md_ _Funds_ ~Eunds__ 
$3,073,377 $ 

95,901 
$ 

87,446 
4,463,737 

4,508 
_  178,680 
$3,352,466 $ 87,446 $4,463,737 

Trust 
Capital and 

Projects Agency 
_ Fund_ ~ und 

$1,355,342 $ 

235,246 

$1,355,342 $ 235,246 

Am ounts set aside for the replacem ent of band and choral uniform s are shown as design ated for school 
activities. 

Designated for self-insurance represents an am ount set aside for vehicle physical dam age claim s. 

K . Szles_an 

The sales and use tax departm ent of the School Board collects all sales and use taxes for St. Charles 
Parish. At June 30, 1997, the sales tax departm ent collected a four percent sales and use tax of which 
two percent is collected for the St. Charles Parish Council for a stipulated fee. The rem aining two 
percent of the sales and use tax can be used by the School Board for any lawful school purpose. 
Approxim ately nine percent of conections is deposited into the debt serv ice funds of the School Board as 
required by bond indenture and the balance is deposited into the General Fund. 
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St. Charles Parish School Boar d 

N OTES TO TH E FIN AN CIAL STATEM ENT - CON TIN UED 

June 30,1997 

NOTE 1 - O RG AN IZATION AND SUM M ARY OF SIGNIFICAN T ACCO UN TING POLICIES - 

continued 

The cost of collecting sales and use tax for the year ended June 30, 1997, amounted to $524,384. This 
expense was reduced by a reimbursement from the St. Charles Parish Council of $244,567 and recovered 
audit and legal costs of $36,445. Th e net cost of collection to the St. Charles School Board was 
$243,372 which is included in the general adm inistration expenditures of the General Fund. 

Th e ad valorem tax is due and becom es an enforceable lien on property on the first day of the m onth 
follow ing the filing of the tax rolls by the assessor with the Louisiana Tax Com m ission by December 1st. 
The tax is delinquent thirty days after the due date. The tax is levied based on property values 
deter~nined by the St. Charles Parish Assessor's Office. All property is assessed al 13~,/o of its fair m arket 
value, The Parish has no official lien date. The tax is billed and collected by the St. Charles Parish 
Sheriffs office which receives a certain m illage for its service. 

L. randum_O~dy) 

Com parative total data for tile prior year has been presented in the accompanying financial statem ents in 
order to provide an understanding of changes in the School Board's financial position and operations. 
Certain am ounts related to 1996 have been reclassified in the accom panying financial statem ents in order 

to conform with the 1997 presentation. However, coml)arative data (i.e., presentation of prior year total 
by fund type) has not been presented in each of the statements since their inclusion would make the 
statem ents unduly complex and difficult to read. 

Total colum ns on com bined statem ents are captioned "M em orandum  Only" to indicate that they are 
presented only to facilitate financial analysis. D ata in these colum ns do not present financial position or 
results of operations in conform ity with generally accepted accounting principles. Neither is such data 
com parable to a consolidation. Interfund elim inations have not been m ade in the aggregation of this 
data. 

NOTE 2 - SALES AND  U SE TAXES PAID UN DER PROTEST 

The deposit balance of the Sales Tax Agency Fund includes $572,450 held in escrow for sales and use 
taxes paid under protest. Th e am ount includes interest earned on the escrow funds invested in addition to 
the sales and use taxes paid under protest by Archer Daniels M idland Company, Cox Cable Turn er 
Industries, W AC, Inc. and Calciner, Industires. Th ese m onies are not available for use at June 30, 1997 
pending the outcom e of litigation involving the above companies and the St. Charles Parish School 
Board. 

1'7 



St. Charles Parish School Boar d 

NOTES TO THE FINAN CIAl. STATEM ENT - CONTINUED 

June 30, 1997 

NOTE 3 - EXPENDITURES - ACTUAL AND BUDGET 

The tbllowing individual funds had actual expenditures (on a budgetary basis) which exceeded budgeted 
expenditures for the year ended June 30, 1997: 

Fund 
General Fund 
Special Revenue Funds 
Lunch Fund 
Special Education 

Budget 
$65,349,091 

3,184,000 
603,000 

Actual 
$65,998,367 

3,202,091 
636,082 

~Larian~e 

$(649,279) 

(18,091) 
(33,082) 

The negative variance in the General Fund was due to a one tim e pay increase given by the state after the 
revised budget was adopted. Th e variance in the ESEA Title II Funds is due to additional funds being 
allocated to the district. The variance in the Lunch Fun d was due to higher than budgeted participation 
resulting in higher expenditu res. The budget to actual difference in the Special Education Fund was also 
a result of the state pay increase. 

NOTE 4 - RECEIVABI.ES 

The receivables of $1,512,880 at June 30, 1997, are as follows: 

General Fund 
Special Revenue Funds 
Trust and Agency Funds 
Total 

N O TE 5 - LEVIED TAX E S 

Federal 
_Grants 

$ 192,512 
829,945 

$1,022,457 

D ~aer~ 
$369,526 
36,921 
~ ;3:976 
$490.423 

Th e fbllowing is a sum m ary of levied ad valorem tax m illages: 

Parishw ide taxes: 
Constitutional tax 
M aintenance ta x 
Construction tax 
Bond and interest tax 

4.10 
39.69 
4.90 
6.81 

~ Zotal 
$ 562,038 
866,866 

__ 8~ 26 
$1,512,880 



St. Charles Parish School Board 

N OTES I"O THE FIN AN CIAL STATEM ENT - CONTIN UED 

June 30, 1997 

NOTE 6 - CItANGES IN GENERAL FIXED ASSETS 

A summ ary of changes in general fixed assets follows 

Land 
Buildings and 
im provem ents 
Furrdture and equipm ent 
Construction in progress 
Total 

N OTE 7 - RETIR EM ENT PLAN 

Balance 
June 30:1996 A.ddilions D_edtlclions 

Balance 
/une 30+1992 

$ 5,189,434 $ 306,440 $ $ 5,495,874 

51,086,901 
15,535,809 

$71,812,144 

1,496,035 
2,315,042 
3~,332,630 
$7,450,147 

52,582,936 
17,850,851 
~ 3~332~ 0 
$79,262,291 

W ith the im plem entation of GASB - 25 by the Teachers Retirem ent System of Louisiana and the State of 
Louisiana School Em ployees' Retirem ent System , the School Board has opted for the early adoption of 
GASI3 Statem ent - 27 in the disclosure of its retirem ent and defen'ed com pensation plans. 

The School Board provides pension benefits for all employees through two separate cost-sharing, 
m ultiple-employer public employee retirem ent system s - the Teachers' Retirem ent System of Louisiana 

(TRSL), Regular and Plan A; and the Louisiana School Employees' Retirement System (LSERS). 

All employees who m eet the legal definition of teacher are eligible for m embership in the Teachers' 
Retirem ent System upon em ploym ent. Teachers' Retirem ent System - Plan A was form ed in 1983 when 
the Teachers' Retirement System merged with the Louisiana School Lunch Retirement System . School 
Board em ployees who were in the School Lunch System were transferred into Teachers' - Plan A . This 
system retained the sam e benefits and contribution rates as the Louisiana School Lunch Retirem ent 
System . A ll lunch em ployees hired after July 1, 1983 w ere enrolled in Teachers' - Regular. 

Em ployees participating in the Teachers' Retirem ent System - Regular are entitled to a retirem ent benefit 
at age 60 w ith 10 years of creditable service, age 55 with 25 years of service, or at any age with 30 years 

of creditable service. "lqae retirement benefit is 2% oI 2.5% (depending on years of service and age) of 
the m em ber's average salary of the 36 highest successive m onths of em ployruent m ultiplied by the 
num ber of years of service. The system also provides death and disability benefits. Benefits are 
established by state legislation. 

Em ployees participating in the Teachers' Retirem ent System - Plan A are entitled to a retirem ent benefit 
at age 60 with 10 years of creditable service, age 55 with 25 years of creditable serv ice, or at any age 

3.9 



St. Charles Parish School Boar d 

N OTES TO TH E FIN AN CIAl_, STATEM ENT - CONTINU ED 

NO TE 7 - RETIREM ENT PLAN - continued 

June 30, 1997 

with 30 years of creditable service. The retirement benefit is generally 2.5% or 3% (depending on the 
years of service or age) of average compensation for the highest 36 consecutive months of employment 
m ultiplied by years of service. The system also provides death and disability benefits. Benefits are 
established by state legislation. 

Th e Louisiana School Em ployees' Retirem ent System provides retirem ent benefits for non-teacher 
school employees excluding those classified as lunch workers within the Public Educational System of 
Louisiana. M embership is m andatory for all employees under age 60, em ployed by the School Board on 
a permanent basis m ore than 20 hours per week. Em ployees are entitled to a retirem ent benefit at age 60 
with 10 years of creditable serv ice, at age 55 with 25 years of creditable serv ice or at any age with 30 
years of creditable service. The retirem ent benefit is generally 2.5%  of the average com pensation for the 
3 highest consecutive: years of serv ice m ultiplied by the number of years of serv ice. For m em bers 
entering the system prior to July 1, 1986, a supplementary  allowance of $24 per annum is also provided 
for each year of serv ice. The system also provides death and disability benefits. Benefits are established 
by slate legislation. 

For the period July 1, 1996 through June 30, 1997, state legislation has established the obligation of the 
School Board and the employees for contributions at 16.3%  and 8%  of employee earn ings

, respectively, 
for the Teachers' Regular Plan, and 16.3%  and 9.1%  of employee earnings, respectively, for the Teachers' 
Plan A . For the period July 1, 1996 through June 30, 1997 contribution rates for the School Board and 
em ployees were set at 6.0% and 6.35%  of em ployees' earn ings for the Louisiana School Em ployees 
Retirem ent System . Required contributions to these retirem ent system s w ere m ade as follow s for the 
year ended June 30, 1997. 

Contributions to these retirem ent system s m ade and required w ere as follow s for the year ended June 30 
1997: 

Teachers'- Regular 
Teachers'- Plan A 
LA School Em ployees 
Tota l 

FJ~caEYeaz~mading 
1994 
1995 
1996 

S~hQoLBoard Employees 

$4,926,747 
136,985 

_ 287~50 
$5,350,982 

$2,764,680 
76,477 

304~084 
$3,145,241 

Three Year Trend Data for TRSL 

~ ion_Cast(AP_C) 
$ 382,680,775 
391,687,201 
401,039,317 
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96.2%  
100.8% 
98.4% 



St. Charles Parish School Board 

N OTES TO THE FINAN CIA L STATEM EN T - CON TIN UED 

NOTE 7 - RETIREM ENT PLAN - continued 

Fist alX ~ r2__und~  
1994 
1995 
1996 

Actuarial 

Valuation 

_ Date 

1994 

1995 

1996 

June 30, 1997 

Three Year Trend Data for LSERS 

$ 11,591,250 
12,241,039 
12,918,080 

P 

Schedule of Funding Progress for TRSL 
Actuarial 

Accrued 

Liability (AAL) 
Entry Age 

~B~____  
$ 9,928,474 

10,570,306 

11,232,762 

Actuarial 

Accrued 

Liability (AAL) 
Entry Age 

~B~ 
$ 854,867 

908,812 

970,568 

59.4% 

62.8% 

Schedule of Funding Progress for TRSL 

Funded 

Ratio 

.~ (Am)_ 
109.0% 

108.5% 

112.3% 

108.5%  
99.2%  
99.2%  

NO TE 8 - PO STRETIRE M EN'F I~ 2ALTH CARE AND IJFF INSURAN CE BENEFITS 

It is School Board policy to provide certain continuing health care and life insurance benefits for its 
retired employees. Substantially all of the board's employees becom e eligible for those benefits if they 
reach norm al retirem ent age or obtain disability retirem ent while working for the Board. There are 301 
and 294 participants currently eligible to receive health care and life insurance benefits, respectively. 
Those benefits for retirees and sim ilar benefits for active em ployees are provided through an insurance 
company whose montbly premiums are paid jointly by the employee and by the Board. Th e School 
Board's costs of providing retiree health care and life insurance benefits are recognized as expenditures 
when the m onthly prem ium s are paid. For 1997, the costs of retiree benefits totaled $828,229, of which, 
$143,992 was paid by retirees. 
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St. Charles Parish School Boar d 

N OTES TO THE FINAN CIAL STATEM ENT - CONTIN I_YED 

June 30, 1997 

N O TE 9 - C tlA N G ES IN A G EN C Y FUND  BAL A N CES 

A sum m ary of changes in Agency Fund deposits due others follows 

Agency funds: 
Student Activity 
Funds 
Sales Tax Fund 
Region I Service 
Center 

Total 

Balance 
at Beginning 
_  OLYeaL A dditions _Reductions 

$ 708,529 
950,525 

_ _ ~ 3.028 
$1,702,082 

$ 2,174,385 
38,218,711 

~ 169~08._4 
$40,562,180 

NO TE 10 - CH ANG ES IN G ENERAL LONG -TERM  DEBT 

$ 2,151,734 
38,596,786 

_ _ 13h233 
$40,919,238 

Balance 
at End 
o~X ear 

$ 731,180 
572,450 

_ _ ~ J~39_4 
$1,345,024 

The following is a surruuary of the long-term obligation transactions for the year ended June 30,1997 

Long-term obligations 
at July 1, 1996 
Additions 
D eductions 
Long-term obligations 
at June 30. 1997 

Bonded 
D ebt 

$ 29,084,000 
9,995,000 
2,709~  

Com pensated 
_Abzeac_es_ ~ 'olaL  

$12,736,578 
5,439,557 

_ 3.,15A,9:SA 

$ 41,820,578 
15,434,557 

_J ,865,RsJ 

$ 36,370,000 $15,019,184 $ 51,389,184 

The School Board has revenue and general obligation bonds with m aturities from 1997 to 2012 and 
interest rates ranging from 2.6%  to 9.8% . 

All principal and interest requirements are funded in accordance with Louisiana law by the annual tax 
levy on taxable property within the parish taxing districts. In addition, at June 30, 1997, the School 
Board had accum ulated $4,463,737 in the Debt Service Funds for future debt requirem ents. 
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St. Charles Par ish School Boar d 

N OTES TO THE FIN AN CIAl. STATEM ENT - CON TINU ED 

June 30, 1997 

NO TE 10 - CH AN G ES IN G ENE RA L LO NG -TERM  DEBT - continued 

The bonds are due, in total by year, as follows 

Year Ending 
A_une~_0~ 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 
Total 

Bond 
-p ~ym em . 
$2,709,000 
2,750,000 
2,900,000 
3,075,000 
2,130,000 
2,270,000 
2,430,000 
2,600,000 
2,785,000 
3,015,000 
950,000 

1,005,000 
1,065,000 
1,125,000 
1,195,000 
1,265,000 
1,335,000 
1,410,000 
1,490,000 

L573~ooo 
$39,o79,0o0 

Interest 
_Paym ent 
$2,455,157 
2,155,771 
1,992,375 
1,824,516 
1,638,370 
1,518,976 
1,382,530 
1,234,877 
1,074,615 
898,940 
708,927 
653,715 
576,075 
514,560 
448,258 
378,035 
293,988 
216,423 
133,400 

_  ~52 81 
$20,144,789 

_Yolal 
$5,164,157 
4,905,771 
4,892,375 
4,899,516 
3,768,370 
3,788,976 
3,812,530 
3,834,877 
3,859,615 
3,913,940 
1,658,927 
1,658,715 
1,641,075 
1,639,560 
1,643,258 
1,643,035 
1,628,988 
1,626,423 
1,623,400 

$59,223,789 

In accordance w ith Louisiana Revised Statute 39:562, the School Board is legally restricted from  
incurring long-term bonded debt in excess of 35 percent of the assessed value of taxable property. At 
June 30, 1997, the statutory limit was $240,591,570 and outstanding bonded general obligation debt 
totaled $51,389,184. 

In prior years, the School Board defeased certain general obligation and other bonds by placing the 
proee.eds of new bonds in an irrevocable trust to provide for all futu re debt service paym ents on the old 
bonds. Accordingly, the trust account assets and the liability for the defeased bonds are not included in 
the School Board's financial statements. On June 30, 1997, $4,885,000 of bonds outstanding are 
considered defeased. 
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St. Charles Parish School Boar d 

NOTES TO THE FINANCIAL STATEM ENT - CONT INUED 

NO TE 11 - DUE FRO M /TO O TH ER FUND S 

June 30, 1997 

Individual fund balances due from/to other funds at June 30
, 1997 are as follow s: 

General Fund 
Special Revenue Funds: 
Improving Am erica's Schools 
Act-Title 1 
Improving Am erica's Schools 
A ct-Title V I 
Education of Econom ic 
Security - EOA Headstart 
Im proving Am erica's Schools 
Act - Title II 
Eight G Fund 

Improving Am erica's Schools 
Act - Title IV 
Lunch Fund 
Special Education 
Urfion Carbide 

Capital Projects Funds 
Construction Fund 

Trust and Agency Funds: 
Region I Service Center Fund 
Total 

NO TE 12 - CONTINGENT IJABILITIES 

24 

D ue From  
Othe~Eunds 

I)ne to 
OthenF_~ ds 

$1,054,718 $ 229,876 

166 
3,772 

225,939 

375,172 

15,280 

106,583 

7,946 
36,882 

18,606 
23,461 
264,960 
44,302 

100,000 71,166 

$1,384,595 _ 190:361 
$1,384,595 



St. Charles Parish School Board 

N OTES TO TH E FINAN CIAL STATEM EN T - CON TIN UED 

June 30,1997 

N O TE 12 - C O NTIN G ENT LIABILITIES - continued 

The School Board is self-insured for workm en's compensation insurance. Premium s are paid into the 
General Fund and are available to pay claim s, claim s reserves and adm inistrative costs of the program . 
An excess coverage policy is purchased by the School Board to limit their potential exposure. Under the 
excess workm en's compensation policy, the School Board pays all individual claim s up to $175,000 with 
a m aximum exposure ot"$725,000. As of June 30, 1997 an accrual for open and lalown instances has 
been recorded in the accompanying financial statements in the am ount of $178,196. This liability is 
included in accounts payables on Statement 1. Changes in the General Fund's claim s liability am ount in 
fiscal years 1996 and 1997 were: 

Begirming of Fiscal Year 1995 Liability 
Claim s and Changes in Estim ates 
Claim s Paym ents 
Balance at Fiscal Year End 1996 
Claim s and Changes in Estim ates 
Claim s Paym ents 
Balance at Fiscal Year End 1997 

NO TE 13 - FEDERAL G RA NTS 

$100,000 
297,359 

(15& 064) 
2~39,295 
78,839 

0 39+93_8 ) 
$178,196 

The School Board participates in a num ber of Federally assisted grant progr am s. These program s are 

subject to program compliance audits by the grantors. The amount, if any, of expenditures which may be 
disallowed by the gr anting agencies cannot be determ ined at this tim e. M anagem ent is aware of none 
that would involve a substantial liability for the School Board. 

N O TE 14 - CO M M ITM ENTS 

The School Board is obligated under an operating lease and m aintenance contracts for copying 
equipm ent and com puters. Operating leases do not give rise to property rights; therefore, the results of 
the lease agr eem ents are not reflected in the School Board's account gr oups. Total future m inim um 
paym ents required under these agr eem ents am ounts to approxim ately $529,640 as of June 30, 1997. 
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G eneral Purpose 

F inancial Statem ents 



G eneral F und 



GENERAL FUN D 

G ene~flE und is the principal operating fund of the School Board and is used to account for 
financial resources an d expenditures not accounted for in an y other fund. 
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ASSETS 
Cash 
Investm ents, at cost 
Receivables 
Due from other funds 
Accrued interest 
Inventory 

Total Assets 

ST. CHARLES PARISH SCH O OL BOARD 

IJARI1JTIES AN D FIIND EOUITY 

Liabilities: 
Salaries and wages payable 
Payroll deductions and with* 
holdings payable 
Accounts payable 
Due to other funds 
Total Liabilities 

Fund Equity: 
Fund balances: 
Reserved for encumbran ces 
Reserved for inventory 
Unreserv ed: 
Designated for school activities 
Designated for self insuran ce 
Undesignated 
Tota l Fund Equity 

Total Liabilities 
an d Fund Equity 

G ENERA L FUND 

Com parative Balance Sheets 

June30,1997and 1996 

1997 

$ 597,450 
18,379,533 
562,038 

1,054,718 
542,850 
95,901 

Statement A-I 

$ 321,156 
9,917,440 
997,545 

1.137,701 

09,365 

$ 21,232,490 $ 12,483,207 

$ 3,545,200 $ 3,165,393 

3,770,893 
3,785,759 
229,876 

11,331,728 

3,130,225 
95.901 

4,508 
178,680 

6.491.448 

9~00,762 

$ 21,232,490 

3,087,692 
447,359 
3.112 

6,703,556 

305,133 
109.365 

4,514 

178,680 
5,181,959 
5.779,651 

$ 12,483,207 



ST. CHARLES PARISH SCHOOL BOARD 

G EN ER AL FUN D 

Statem ent A-2 

Com parative Statem ent of Revenues, Expenditures and Changes in Fund Balance 

For the Years Ended June 30, 1997 and 1996 

RFVEN UES 

Local sources: 
Ad valorem tax 
Sales and use tax 
Rentals, leases and royalties 

Tuition 
Earnings on investments 
Other 
Total local sources 

State sources: 
State equalization 
State contribution fo~: 
Teachers Retirement System 
Professional Improvem ent Program 
State revenue shariw , - net 
Other state support 
Total state sources 

Federal sources 
Total revenues 

E~ PEND.1]'URES 
Current 
Instruction: 
Regular program s 

Special program s 
Com pensatory rem edial program s 

Support services: 
Student services 
Instructional staff support 
General administration 
School adm inistration 
Business services 
Plant services 
Student transportation services 
Central services 
Food services 
Community services 

Total expenditures 
Excess of Revenues Over Expenditures 

Other Financing Sources (Uses) 
O perating transfers in 

Operating transfers out 

Total other financing sources (uses) 
Excess of Revenues and Other Sources 
Over Expenditures and Other Uses 
Fund balances at beginning of year 

Fund balances at end of year 

1997 

28,096,024 

17,693,119 
32,156 
264,448 

1,069,148 
14.668 

47,169,563 

1996 

19,517,898 
14,335,819 

58,577 
225,162 
658,061 
5,631 

34,801,148 

19.705.820 19.033,072 

55,205 
417,762 
276,265 

427.986 
20.883.038 

381.68 
68,434,282 

29,864,429 
7,212,000 
456.417 

2,462,713 
3,783,016 
2,072,365 
3,826,946 
612,500 

6,130,025 
4,109,719 
2,580,945 

5,855 
123A71 

63,240,401 
5,193,881 

68,230 

(1,141,000) 
(1,072,770) 

4,121,111 
5.779.651 
9,900,762 

63,786 
442,117 
284,343 
402,378 

20,225,696 

55.497.98 

25,494,411 
6,220,226 
379.471 

2,427,529 
2,788,868 
1,830,573 
3,300,165 
569,328 

5,252,637 
3,504,316 
1,120,896 

5,795 
118.891 

53,013,106 
2,484,875 

39,322 

(100,000) 
(60,678) 

2,424,197 

3.355.454 
5.779.65 



ST, CHARLES PARISH SCHOOL BOARD 

GENERAL FUND 

Schedule of Revenues, Expenditures and Changes in Fund Balance 

Budget and Actual (Adjusted to Budgetary Basis) 

REVENUES 
Local sources: 
Ad valorem tax 
Sales and use tax 
Rentals, leases and royalties 
"Iuition 
Earnings on investments 
Other 
Total local sources 

State sources: 
State equalization 
State contribution for: 
Teachers Retirement System 
Professional Improvement Program 
State revenue sharing - net 
Other state support 
Total state sources 

Federal sources 
Total revenues 

EXPENDITORES 
Current 
Instruction: 
Regular programs 

Special programs 
Compensatory remedial programs 
Support services: 
Student selvices 
Instructional staff support 
General administration 
School administration 
Business services 
Plant services 
Student transportation services 
Central services 
Food services 
Community services 
Total expenditures 

33,207,788 

7,151,g04 
323.130 

2,455,613 

3,961,707 
2.087,103 
3,600,568 
606,094 

5,351,654 
5,758,174 
724.456 

121,000 
65,349,09] 

ACTUAL 
(ADJUSTEDTO 
BUDGETARY 

BASIS) 

32.853.727 
7,222.685 
456.977 

VARIANCE 
FAVORABLE 

(UNFAVORABLE) 

(24.332) 
2.205.563 

354,061 

(70.881) 
133.847) 

Other Financing Sources (Uses) 
Operating transfers in 
Operating transfers out 
"Iotal other financing sources (uses 

Excess of Revenues and Othel Sources 
Over Expenditures 

68.230 

(I.141,000) 
(I.072.770) 

990.886 

3.130.225 

5.779.651 

$ 9.900.762 



 



SPECIAL REVEN UE FUND S 

lmpm ~zing_~America's ~Schogls_.AcI_~IA.SA)~Tifle._l is a program for econonfically and 
educationally deprived children which is federally financed, state adm inistered and locally 
operated by the School Board. The Chapter 1 services are provided through various 
project,'; which are designed to meet the special needs of the educationally deprived 
children. The activitie, s supplem ent, rather than replace state an d locally m andated 
activities. 

Im pro 
govenunent provides m oney to purchase equipm ent 
im prove instruction in the schools. 

Econom ic 

is a program  by which the federal 
and m aterials needed to expand an d 

:l_eadstart__Fam d 
social services, M edical, dental an d m ental hygiene 

participating children. 

is a federally finan ced progr am . 
an d field trips are available to 

Im pro~ eficals_S~zhools_.Acl_(lASA)J['itle_/I is a federally funded program and is 
governed by Public Law 98-377. It is provided to educational agencies to strengthen 
elem entary and secondar y education progr am s. The purpose of Title 2 is to im prove the 
skills of teachers an d instruction in m athem atics, science, com puter learning, an d foreign 
languages, an d to increase the access of all students to such instruction, thereby contributing 
to strengthening the econom ic security of the United States. 

The 
place in the tw o high schools in St. Char les Parish. It i 
help "at risk" students or potential dropouts an d is 
regular  school program . 

is a dropout prevention progr am  in 
s an  alternative approach designed to 
conducted sim ultan eously w ith the 

Impxoxing Am erica~&Sctlools_AcJL(1ASA)_TStleJN is design ed to provide a comprehensive 
substan ce abuse prevention education progr am  in gr ades K-12. A ll participan ts are 
encouraged to understand the effects of substan ce abuse on the individual, the fam ily, and 
society as a w hole. 

The Lunch Fund accounts for the operation of the school food service progr am s in the 
parish school system . The Lunch Fund is supported by sales to students and faculty an d by 
state and federal snbsidies. 

The Special_Educalion_Eund accounts for 
children of St. Charles Parish evaluated to 
instru ctional progr am s. 

The Unio~ Cathide G ranLEund 
for special projects such as 
R ecovery . 

the fun ds appropriated for the education of 
have special needs in addition to the regular  

accounts for m oney donated by Union Carbide to be used 
Restructuring, Outcom e Based Education an d Reading 
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ASSETS 

C~h 
Receivables 
Due fiom other funds 
lnvenlory 

Total Assets 

ST. CIIARLES PAR1SI! SCIIOOL BOARII 

SPECIAL REVENUE FUNDS 

Combining Balance Sheet, June 30,1997 
with comparative totals for June 30,1996 

IASA 
TITLE 1 
FUN D 

IASA 
TITLE VI 

FUN D 

$ $ 
388,396 16,905 

EOA 
tlEADSTART 

FUND 

3 $ 
126,804 

$
__

388,396 $ 16,905 $ 126,807 $ 

Liabilities: 
Accounts payable $ 
Due to other funds 

Tozal Liabilities 

Fund Equity: 
Fund balances: 
Reserved for inventory 
Umeserved: 
Undesignated 

"Iotal Fund Equity 

Total Liabilities 
and Fund Equity $ 

3,224 $ 1.625 $ 20,224 $ 
375.172 

IASA 
TITLE II 

FUND 

$ 
8,258 

EIGHT G 
FUND 

312 $ 
7.946 36.882 

8,258 

$ 16,905 $ 126,807 $ 8.258 $ 36.882 



 

IASA 
TITLE IV 
SCHOOLS 
FUND 

9,560 

LUNCH 
FUND 

169,826 $ 
38 
166 

87.446 

SPECIAL 
EDUCATION 

FUND 

270,023 
3.772 

UNION 
CARBIDE 
GRANT 

FUN D 

$ 

225.939 

$ 169,829 
866,866 
229,877 
87.446 

Statement B-I 

TOTALS 

19,560 $ 257,476 $ 273,795 $ 225,939 S 1.354,018 

954 $ 
8.606 

9.560 

7,372 
23.461 

30,833 

87,446 

39.197 

226.643 

$ ]9.560 $ 257.476 

8,835 $ 

273.795 

$ 273,795 $ 

44,302 

44.302 

$ 52.546 
893.192 

945.738 

87.446 

320,834 

408.280 

$ 1,35
.~

4,ol8 

$ 213.99 
796.594 
15o.ooo 
78,17o 

$ 110,1o8 
762.817 

78,17o 

287.660 



REVENUES 

]~ocal sources: 
Interest income $ 
Food service income 
State sources 
Federal source ~: 
Restricted greJnts-in-aid: 
Direct 
Subgrants 

Union Carbide grant 
Total revenues 

EXPENDITURES 

ST. CHARLES PARISll SCHOOL BOARD 

SPECIAL REVENUE FUNDS 

Combining Statement of Revenues, Expenditures and Changes in Fund Balances 

For the Year Ended June 30,1997 
with comparative totals for the year ended June 30,1996 

IASA 
TITLE ! 
FUND 

1,261,676 

$ 

IASA 
TITI,E VI 
FUND 

1,261,676 45,229 

Current 
lnstr~cfion: 
Regular programs 
Special education 
Suppotl services: 
Student ser~ ices 
Instructional staff supporl 
General administration 
Business selviees 
Plan t services 
Student transportation services 
Food services 
Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other Financing Sources 
Operating Uansfers in 

Total other financing sources 

Excess (deficiency) of revenues 
over expenditures 
Fund balan ces at beginning of year 

Increase (decrease) in inventor3' 
Fund balances at end of year $ 

040,570 

122,150 
32,106 
31,676 
34,385 

789 

$ 

7,840 
35,984 
1,405 

45,229 

EOA 
HEADSTART 

FUND 

$ $ 

698,596 

698,596 

578,940 

92,958 

25,856 

842 

$ 

IASA 
TITLE I1 
FUND 

35.102 

35.102 

5.470 

28,548 
1,084 

35,102 

$ 

EIGHT G 
FUND 

4~.424 

45.424 

42861 

1,21~ 

.35(I 

4~424 



 

IASA 
TITLE 1%' 
SCHOOLS 
FUND 

60,980 

60,980 

54,350 
4,746 
1,884 

60.980 

LUNCH 
FUND 

SPECIAl, 
EDUCATION 

FUND 

15,815 $ 
772,937 
667,362 12,900 

3,027,568 

3,202,091 
3,202,091 

100,000 

100,000 

(74,523) 
291,891 
9,275 

$ 226,643 

636,082 

636,082 

636.082 

UN ION 

CARBIDE 
GRANT 
FUND 

150,000 
150.000 

07.698 

07,698 
73,939 

181,637 

$ 

TOTALS 

15,815 $ 
772,937 
825,686 

2,270,050 
2,026,169 
150,000 

6,060,657 

47,772 
2,398,453 

156,361 
191,428 
36,479 
57,532 
34,385 
2,981 

3,202,091 
6.127.482 

(66,825) 

100.000 

I00,000 

$ 

Statement 1)-2 

13,326 
753,198 
821,966 

2,108,119 
1,813,711 
150,000 

5.660.320 

121,837 
2 139.~56 

167,g03 
193,942 
45,195 
65.38(I 
8,836 
693 

2.918.676 

;98 

O0.t)O0 

98,2/)2 
2951'19 
(28,1~1 
365.830 



REVENUES 

Local sources: 
Interest income 

Food service income 

State sources 

Federal sources: 

Restricted grants-in-aid 

Direct 

Subgrants 

Union Carbide ~:rant 

Total revenues 

EXPENDITURI'S 

Current 

Instruction: 

Regular programs 

Special education 

Support services: 

Student servi(:es 

lnstr~cfional staff support 

General administration 

Business services 

Plant services 

Student transportation services 

Food services 

Community selvices 
Total expenditm es 

ST. CHARLES PARISI! SCHOOL BOARD 

SPECIAL REVENUE FUNDS 

Combining Schedule of Revenues, Expenditures and Changes in Fund Balances - 

Budget and Actual (Adjusted to Budgetary Basis) 

BUI)GET 

For the Year Ended June 30,1997 

IASA TITLE 1 FUND 

$ 

ACTUAL 

(ADJUSTED TO VARIANCE 
BUDGETARY FAVORABLE 

BASIS) (UNI'AVORABLE) BUDGET 

IASA TITLE VI FUND 

ACTUAl, 

(ADJUSTED TO VARIANCE 
BUDGETARY FAVORABI,E 

BASIS) (UNFAVOBABLE~ 

,291,510 1,261,676 (29,834) 46,602 45.229 

1,291.510 1,261,676 (29,834) 46,602 45,229 

Excess (deficiency) of revenues 
over expenditures 

Other Financing Sources 
Operating transfers in 
Total other financing sources 

Excess (deficiency) of revenues 
over expenditulcs 

Fund balances al beginning of year 

Increase (decrea-';e) in inventor3' 
Fund balances at end of year $ 

125A67 
34,363 

38,060 
36,940 

500 

040,570 15,610 

1,291,510
_ 

1,26 [ ,676 

3317 
2,257 

6,384 

2,555 

(289) 

45,16 

1.44 

7,840 

35~984 

1.405 

,37"~ 

3%  

$ $ $ $ 

7.84') 

9.177 

3~ 



 



R_ EVENUES 
Local sources: 
Interest income 

Food service in~ome 

State sources 

Federal sources: 

Restricted grants-in-aid 

Direct 

Subgrants 

Union Carbide grant 

Total revenues 

F:XPENDITLJRI~ S 
Current 

InstrUction: 

Regular program s 

Special education 

Support services 

Student services 

Instructional staff suppo[t 

General administration 

Business services 

Plant serv ices 

Student t~ansportation services 

Food services 

Community se~'ices 
30tal expenditures 

ST. CHARLES PAR1SIt SCItOOL BOARD 

SPECIAL REVENUE FUNDS 

Combining Schedule of Revenues, Expenditures and Changes in Fund Balances - 

Budget and Actual (Adjusted Io Budgetary Basis) 

BUDGET 

46,050 

146,050 

Excess (deficiency) of revenues 
over expend0uics 

Other Financing Sources 
Operating transfers in 
Total other financing sources 

Excess (deficiency) of revenues 
over expenditures 

Fund balances at beginning of year 

Increase (decreaSe) in inventor~ 
Fund balances at end of year $ 

$ 

For the Year Ended June 30,1997 

EIGHT G FUND 

ACTUAL 
(ADJUSTED TO VARIA NCE 
BUDGETARY FAVORABLI'~ 

BASIS) (.UN FAVORABLE) BUDGET 

IASA TITLE IV FUND 

AC I'UAL 
(ADJUSTED TO VARIANCE 
BUDGETARY FAVOHA BL[: 

BASIS) (UNfaVORABLE) 

$ $ $ $ 

45,424 (626) 

43,020 142,86 

1,545 

1.455 

46.020 

2.863 

159 

,545 

.455 

3.159 

2,533 

30 $ 2,563 $ 2,533 $ 

37 

61.196 60,980 

61.196 

59,3~  

1.8~  

61.196 

60.980 

54,350 

4,746 

1,884 

60,980 

(216 

(216 

$ $ 

4.954 

(4.746 
8 

216 



BUDGET 

LUNCH FUND 

ACTUAL 

(ADJUSTEDTO 
BUDGETARY 

VARIANCE 

FAVORABLE 

$ 16,000 $ 
816,000 

649.000 

15,815 $ 
772,937 

667,362 

085) 
(43,063) 
18,362 

20.454 

3.032.000 

3,202,091 (18,091) 

(152,000) (174,523) (22,523) 

00.000 100,000 
00,000 100,000 

(52.000) 
214,000 

(74,523) 
291.891 

(22,523) 
77.891 

$ 162,000 $ 226,643 $ 64.643 

Schedule B-3 continued 

SPECIAL EDUCATION 

BUDGET 

ACTUAL 

(ADJUSTED TO 
BUDGETARY 

VARIANCE 

FAVORA BLE 

$ $ 

58,000 

603.000 

$ 

12,900 (45,100) 

623,182 78,182 

33.082 

603,000 636,082 

603.000 

$ $ $ 



REVENI~IES 
Local sources: 
Interest income $ 

Food service income 

State sources 

Federal sources: 
Restricted grants-in-aid: 

Direct 

Subgrants 

Union Carbide I,,latu 

Total revenues 

tIXPEb/D|TURES 
Current 

hlstruction: 

Regular progrzm s 

Special education 

Support serviceg: 

Student servic~:s 

Instructional slaff support 

General administration 
Business services 

Plant serv ices 

Student transportation services 

Food sen'ices 

Community services 
Total expenditures 

ST. CHARLES PARISH SCHOOL BOARD 

SPECIAl, REVENUE FUNDS 

Combining Schedule of Revenues, Expenditures and Changes in Fund Balances - 

Budget and Actual (Adjusted to Budgetary Basis) 

For the Year Ended June 30,1997 

UNION CARBIDE GRANT 

ACTUAL 

(ADJUSTED TO VARIANCE 
BUDGETARY FAVORABLE 

BUDGET BASIS) (UNFAVORABLE)
_  

$ $ 

150,000 

150,000 

50.000 

50.000 

07.698 

07.698 

Excess (deficiertcy) of revenues 
over expenditures 107,698 107,698 

Other Financing Sources 

Operating uansfers in 
Total other financing sources 

Excess (deficiency) of revenues 
over expenditures 107,698 107,698 

Fund balances st beginningofye; 75,000 (75,000) 
Increase (decrease) in inventory 
Fund ba/ances et end of year $ 75,000 5

_ --
107'698 $ 32,698 

BUDGET 

16,000 $ 
816,000 

853.050 

2,310,792 

1,922,694 

150.000 

154,921 

2,248,813 

186,894 

204,066 

40,374 

63,998 

136,940 

500 

3,184,000 

TOTALS 

Schedule B-3. conclude~ 

ACTUAL 

(ADJUSTED TO VARIANCE 
BUDGETARY FAVORABI ,I 

BASIS) (UNFAVORABI.E) 

15,815 $ 

772,937 

825.686 

2,331,030 

1,965,189 

150.000 

6,060,657 

47,772 

2,298,453 

155,148 

191,428 

36,479 

57,532 

134,385 

1,631 

3,202,091 

00.000 100.000 
00,000 

(51,9705 
289.000 

00,000 

35,738 

291,891 

9,275 

$ 237,030 $ 336,904 $ 

1185 

43 063 

27.364 

20.238 

42 495 

7,879 

07 149 

49640 

31~46 

12 638 

3895 

6466 

2555 

(1131 
lg091 

95587 

87 708 

87 708 

2 891 

9 275 

99 g74 



 



DEBT SERVICE FUND S 

Sinking_Eund~ o~l is funded by ad valorem taxes and provides for repaym ent of general 
obligation bond issues m aturing w ithin the period Septem ber 1, 1996 through M arch 1, 
2016. 

Sinking Fund2qo.~3 is funded by first priority use on sales tax revenue lim ited to the annual 
am ount required for scheduled repaym ent. Final paym ent due February 1, 2000. 
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ASSETS 
Cash 
Cash with fiscal agent 
Investm ents, at cost 
Due from other funds 

Total Assets 

ST. CH ARLES PARISH SCH O OL BO ARD 

DEBT SERVICE FUNDS 

Combining Balance Sheet, June 30, 1997 
with com parative totals for June 30, 1996 

Liabilities: 
Due to other funds 

M atured bonds and interest payable 
Total Liabilities 

Fund Equity: 
Fund balances: 

Reserved for debtservice 
Total Fund Equity 

Total Liabilities 

and Fund Equity 

SINKING 
FUND 

NO . l 

$ 358,39 

2.165.746 

$ 2,524,137 

2,524,137 
2,524,137 

$ 2,524,137 



 



ST. CHARLES PARISH SCHOOL BOARD 

DEBT SERVICE FUNDS 

Com bining Statem ent of Revenues, Expenditures and Changes in Fund Balances 

For the Year Ended June 30, 1997 
with com parative totals for the year ended June 30, 1996 

REVENUES 
Local sources: 
Ad valorem tax 
Sales and use tax 
Earn ings on investm ents 
Total revenues 

EXPENDITURES 
Current: 
Support services: 
General adm inistration 

Debt service: 
Principal retirement 
Interest and bank charges 

Total expenditures 

Excess of revenues over expenditures 

Other financing uses 
Operating tran sfers out 

Total other finan~:ing uses 

Excess of revenues and other sour ces over 
expenditures an d other uses 

Fun d balan ces at beginning of year 

Fund balances at end of year 

SINK ING 
FUND 
NO. 1 

4,527,654 

180.158 
4,707,812 

141.858 

1,710,000 
1,935,952 

3.787.810 

920.002 

920,002 

1.604.135 

$ 2,524,137 



SINKING 

FUND 
NO . 3 

1,110,300 

39,686 
1,149,986 

880,000 
231.702 

1,111.702 

38,284 

38,284 

781,535 

819.819 

SALESTAX 
BOND 

RESERVE 
FUND 

68,230 
68,230 

68,230 

1997 

TOTALS 

4,527,654 
1,110,300 

288.074 
5,926,028 

141,858 

2,590,000 
2,167,654 

4,899,512 

1,026,516 

Statem ent C-2 

1996 

3,588,120 
1,107,521 
122,776 

4,818,417 

122,358 

2,505,000 
1.857.660 

4,485,018 

333,399 

1,119,781 

1,119,781 

958,286 

3,505,451 

4.463.737 

294.077 

3,211,374 

3,505,45 



REVENUES 
Local sources 
Ad valorem tax 
Sales and use tax 
Earnings on investm ents 

Total revenues 

EXPENDITURES 
(urrem: 
Support services: 
General administration 

Debt serv ice 
Principal retirement 
Interest and bank charges 

ST. CHARLES PAR1SII SCHOOL BOARD 

DEBT SERVICE FUNDS 

Combining Schedule of Revenues, Expenditures and Changes in Fund Balances - 
Budget and Actual (Adjusted to Budgetary Basis) 

BUDGET 

For the Year Ended June 30,1997 

SINKING FUND NO. I 

$ 4.500.000 $ 

148.000 

4.648.000 

1,711.000 
2.176.000 

Total expenditures 4.037,000 

Excess of revenues over 
expenditures 

Other finmlcing uses 
Operating transfers out 

Total othel financing uses 

Excess of revenues over expenditures 
and other uses 

ACTUAL 

(ADJUSTED TO VARIANCE 
BUDGETARY FAVORABLE 

BASIS) (UN FAVORABLE) 

27,654 $ 

32.158 

1.710,000 
1.935.952 

920.002 

920,002 

Fund balances at beginning of year 1.604.000 1.604,135 

Fund balances at end of year $ 2.215.000 $ 2,524.137 $ 

8,142 

1,000 
240.048 

249.190 

309.002 

309.002 

135 

BUDGET 

SIN KING FUND NO. 3 

$ 
06.000 
35.000 

880,000 
234,000 

24,000 

781.000 

ACT UAL 

(ADJUSTED TO VARIANCE 
BUDGETARY FAVORABI.E 

BASIS) (UN FAVORABLE) 

$ 
110,300 
39,686 

880.000 
231.702 

$ 805,000 $ 819.819 $ 

4,300 
4.686 

2,29g 

529g 

4284 

4284 

535 

4.810 



$ 

SALES TAX BOND RESERVE FUND 

BUDGET 

ACTUAL 

(ADJUSTED TO 
BUDGETARY 

VARIANCE 

FAVORABLE 

9.781 1.119.78 

9.781 $ 

BUDGET 

TOTALS 

ACTUAL 

(ADJUSTED TO 
BUDGE]~ RY 

Schedule C-3 

VAR~ NCE 

FAVORABLE 

4,500,000 $ 
1,106,000 

4,527,654 $ 
1,110,300 

27,654 
4,300 
50.074 

2,591,000 
2,410,000 

82,028 

141,858 

2,590,000 

11.142 

1,000 
242,346 

254.488 

336,516 

(55,000) --  (68,230) 

(55,000) --  (68,230) 

635,000 958,286 

$ 4,139,781 $ 

323,286 

670 



Captial Projects Funds 



 



ASSETS 

Cash 
Due from other funds 

Investm ents 
Total Assets 

ARll.ITIES AN D FUN D E()IJITY 

Liabilities: 
Accoun ts payable 

Due to other funds 
Total Liabilities 

Fund Equity: 

Fund balances: 
Reserved for encum brances 
Unreserv ed: 
Undesignated 
Total Fund Equity 

Total Liabilities 
and Fund Equity 

ST. CH ARLES PARISH SCH O OL BOARD 

CAPITAL PROJECTS FUNDS 

Com parative Balance Sheet 

June 30, 1997 
W ith com parative totals for June 30, 1996 

$ 

CONSTRUCTION 
FUND 

1,157,585 
100.000 

Statem ent D-I 

CAPITAL TO TALS 
PROJECTS 
FUND #1 1997 1996 

243 

6,412,131 

$ 1,157,828 $ 
100,000 

6,412,131 

36,935 
2,1)00 

737.282 
$ 1,257,585 $ 6,412,374 $ 7,669,959 $ 776,217 

71.166 
71.166 

1,355,342 

71,166 
71,166 

49,g67 
429.855 
479,222 

1,355,342 13,615 

(168,923) 6,412,374 6,243,451 283,380 
1.186.419 6,412,374 7,598,793 206.995 

1,257,585 $ 6,412,374 $ 7,669,959 $ 776.217 
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ST. CHARLES PARISH SCHO OL BOARD 

CAPITAL PROJECTS FUND 

Com parative Statem ent of Revenues, Expenditures and Changes in Fund Balance 

REVENUES 

Local sources; 
Ad valorem tax 
Earnings on investm ents 

Total local sources 

State sources: 
Unrestricted grants-in-aid 

Total state sources 
Federal sources: 
Restricted grants-in-aid 

Subgrants 
Total federal sources 
Tota l revenues 

For the Year Evded June 30, 1997 
W ith com parative totals for the year ended June 30, 1996 

EXPENDITURES_ 
Cun ent: 
Support services: 
General adm inistration 
Tota l snppon serv ices 

Capital outlay: 
Salaries and benefits 

Sites 
M aterials and supplies 
Furnitur e and equipman t 
Construction contracts 
Consulting services 
Total capita l outlay 

Total expenditures 

Excess of revenues over 
expenditures 

Other finan cing sour ces 
Proceeds from sale of bonds 

Tran sfers in 
Total other finan cing sources 

Excess of revenues an d other 
sonrces over expenditur es 

Fund balances at beginning of year 
Fund balan ces at end of year 

Statem ent D-2 

CAPITAL TOTALS 

CONSTRUCTION PROJE CTS 
FUND FUND 1997 

3,166,544 $ 
31,886 

3,198,430 

3,198,430 

00,369 
100,369 

1,285,268 
306.440 

56,812 

1,452,585 
148.532 

3,249,637 

$ 
428,339 

3,166,544 
460,225 

2,050,247 
45,288 

428,339 3,626,769 2,095,535 

428,339 

5.457 

5,457 

24,964 

3,332,628 

647,915 
4,005,507 

3.626.769 

105.826 
105.826 

4.267 
4.267 

2.099,802 

70,32 
70,32 

,285,268 1,090,245 

331,404 

56,812 
4,785,213 
796,447 

7,255,144 

3,350,006 4,010,964 7,360,970 

(151,576) 

1,041,000 
1,041,000 

(3,582,625) (3,734,201) 

9,995,000 

9,995,000 

9,995,000 
1.041.000 

11.036.000 

921 

760,281 
36,014 
887,46 

1,957,782 

142.020 

889,424 6,412,375 7,301,799 142,020 

296,995 
1,186,419 $ 6,412,375 $ 

49 

296,995 154,975 
7,598,794 $ 296,995 



REVENUES 
Local sources: 
Ad valorem tax 
Earnings on investm ents 

Total local sources 

Federal sources: 

Sub. ants 
Total Federal sources 

Total revenues 

ST. CHA RLES PARISH SCH O OL BO ARD 

CAPITAL PROJECTS FUNDS 

Schedule of Revenues, Expenditures and Changes in Fund Balances - 

Budget and Actual (Adjusted to Budgetary Basis) 

EXPEN DITD.RES 

Current: 
Support services: 
General adm inistration 
Total support services 

Capital outlay: 
Salaries and benefits 

Sites 
M aterials and supplies 
Furn iture and equipm ent 

Construction contracts 
Consulting serv ices 
Total capital outlay 
Total expenditures 

Excess (deficiency) of revenues 
over expenditur es 

Other Financing Sources 
Proceeds from sale of bonds 
Operating treaasfers in 
Total other financing sour ces 

Excess of Revenues an d Other Sources 

Over Expcnd itures 

Encumbrances outstanding at year-end 

Fund balances at beginning of year 
Fund balan ces at end of year 

For the year ended June 30, 1997 

CONSTRUCTION FUND 

BUDGET 

2,991,000 $ 
35,000 

3,026,000 

3.026.000 

70.000 
70.000 

1,000,000 
307,000 
220,000 
120,000 

2,184,000 
86,000 

3,917,000 
3,987,000 

ACTUAL 

(ADJUSTED TO VARIANCE 
BUDGETARY FAVO RA BLE 

BASIS) (UNFAVORABLE) 

3,166,544 

31,886 
3,198,430 

3,198,430 

100,369 
100,369 

1,285,268 

306,440 

56,812 
1,452,585 

148.532 
3,249,637 
3.350.006 

(961,000) ( 151,576) 

1,041,000 1,041,000 

1,041,000 

80,000 

283,000 
$ 363,000 

50 

1,041,000 

889,424 

296.995 

175,544 

(3,114) 
172,430 

72.430 

(30,369) 
(30,369 

(285,268) 
560 

220,000 
63,188 
731,415 

(62,532) 
667,363 
636,994 

809.424 

809.424 

13.995 

$ 1,186,419 $ 823,419 



BUDG ET 

CAPITAL PROJECTS FUND #1 

ACTUAL 

~ DJUSTED TO VARIANCE 
BUDGETARY FAVORABLE 

BASIS) (UNFAVORABLE) BUDGET 

$ $ 
400,000 

$ 
428,339 

400,000 428,339 

400,000 428,339 

4,000,000 

365,000 
4,365,000 

4,365,000 

5,457 
5,457 

24,964 

3,390,784 

647.915 
4.063.663 
4,069,120 

28.339 
28,339 

28,339 

(5,457) 
(5,457) 

(24,964) 

609,216 

(282,915) 
301,337 
295,880 

2,991,000 $ 
435,000 

3,426,000 

70,000 
70,000 

1,000,000 
307,000 

220,000 
120,000 

6,184,000 

451,000 
8,282,000 
8,352,000 

TOTALS 

ACTUAL 

~ DJUSTED TO 
BUD GETARY 

BASIS) 

3,166,544 $ 
460,225 

3,626,769 

3,626,769 

105,826 
105,826 

1,285,268 
331,404 

56,812 
4,843,369 

796,447 
7,313,300 
7,419,126 

(3,965,000) (3,640,781) 324,219 (4
,926,000) (3,792,357) 

9,995,000 9
,995.000 

9.995.000 9.995.000 

6,030,000 6,354,219 

58,156 

$ 6,030,000 $ 6,412,375 $ 

324,219 

58,156 

382,375 

9,995,000 
1,041,000 
11,036,000 

9,995,000 

1,041.000 
11,036,000 

6,110,000 7
,243,643 

58,156 

283,000 296
,995 

$
__

6,393,000 $ 7,598,794 $ 

Schedule D-3 

VARIANCE 
FAVORABLE 

(UNFAVORA BLE) 

75,544 

25.225 
200.769 

200,769 

(35,826) 
(35,826) 

(285,268) 
(24A04) 
220.000 
63,188 

1,340,631 

(345,447) 
968.700 
932,874 

1,133.643 

33.643 

58.156 

1,205.794 



 



The 

TRU ST AND A GENCY FUND S 

md is a trust fund established by M s. Sehoeffner to aid 
School System who are entering college, majoring in graduates of the St. Charles Parish 

either education or nursing. 

The Sladenl_A~ vAty_thmd accounts for student projects in the school. W hile the funds are 
under the supervision of the School Board, these funds belong to the individual schools or 
their student bodies and are not available for use by the School Boar d. 

The Sales Tax Fund accounts for the collection and distribution of St. Charles Parish's three 
percent sales and use tax. Two percent is dedicated to the St. Char les Parish School Boar d 
and one percent is dedicated to the St. Char les Parish Council. The School Boar d sales tax 
ordinances provide that the proceeds can be used for general School Board expenses an d for 
debt service. 

RegionA l ly_ice Cenlea accounts for a statew ide netw ork of centers designed to im prove 
and develop the professional activities of em ployees in education. The St. Char les Parish 
School Boar d has been designated the fiscal agent for Region I. W hile these funds are 
under the superv ision of the School Boar d, they are not owned by the School Board. 
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.ASSETS 
Cash 
Investments, at cost 
Accounts receivable 
Due from other funds 
Total Assets 

LIABILITIES 
Liabilities 
Accounts payable 

Due to other funds 
Deposits due others: 
Due to student groups 
Escrow deposits 
Due to other govem ments 
Total Liabilities 

Fund equity 
Fund bal;mce 

Reseiwed for scholarships 
Total Liabilities 
and Fund Equity 

$ 

ST. CHARLES PARISH SCHOOL BOARD 

TRUST AND AGENCY FUNDS 

Combining Balance Sheel 

June 30,1997 
with comparative totals for June 30,1996 

NON- 
EXPENDABLE 

31RUST AGENCY FUN DS 

ETHEL 
SCHNOEFFNER 
SCIIOLARSIIIP 

FUN D 

STUDENT 
ACTIVITY 
FUN D 

585 $ 731,180 $ 
234,661 

SALES 
TAX 
FUND 

Statem ent E-I 

REGION 1 
SERVICE TOTALS 
CENTER 
FUND 1997 1996 

70,951 $ 164,138 $ 966,854 $ 
501,499 736,160 

83,976 83,976 

$ 235,246 $ 731,180 $ 572,450 

$ 

731.180 
571,405 
1.045 

786,990 $ 

764.705 

16,358 $ 16,358 $ 31,340 
90,361 190,361 55,703 

731,180 
571,405 

41,395 42,440 
248.114 1,551,744 

708,529 
950,052 
43,501 
789.125 

235,246 231,397 

$ 235,246 $ 731,180 $ 572,450 $ 248,114 $ 1,786,990 $ 2,020,522 



ST. CH ARLES PARISH SCH O OL BOARD 

ETHEL SCH OEFFNER SCtiOLARSHIP FUND 
NONEXPENDABLE TRUST FUND 

ASSETS 
Cash 
Investm ents, at cost 
Due from  other funds 

Total A ssets 

Com parative Balance Sheet 

June 30,1997 and 1996 

Liabilities: 
Due to other funds 

Total Liabilities 

Fund Balance: 
Reserved for scholarships 

Total Liabilities and Fund Balance 

Statem ent E-2 

1997 1996 

$ 585 
234.661 

$ 235,246 

235,246 
$ 235,246 

563 
229,726 
1,108 

231,397 

231,397 
$ 231,397 



Student Activity Fund 

ASSETS 
Cash 
Investm ents 
Receivables 
Total Assets 

LIABILITIES 
Accounts payable 
Due to student groups 
Escrow deposits 
Due to other governm ents 
Due to oth er funds 
Total Liabilities 

Sales Tax Fund 

ASSETS 
Cash 

Investm ents 
Receivables 
Total A ssets 

LIABILITIES 
Accounts payable 
Due to stu dent groups 
Escrow deposits 
Due to other govern m ents 

Due to oth er funds 

ST. CH ARLES PARISH SCH OOL BOARD 

AGENCY FUNDS 

Com bining Schedule of Changes in Assets and Liabilities 
For the Year Ended June 30, 1997 

BALANCE 
June 30, 1996 AD DITIONS DEDUCTIONS 

Schedule E-3 

BALAN CE 
June 30, 1997 

708,529 $ 2,174,385 $ 2,151334 $ 731.180 

$ 708,529 

$ 
708,529 

$ 2,174,385 

$ 
2,174,385 

731.180 

$ 
2,151,734 731,180 

$ 2,174,385 $ 2,151,734 $ 

15,317 $ 38,149,021 
935,208 69,690 

$ 950,525 

$ 

950,052 
473 

Total Liabilities $ 950,525 

$ 38,218,711 

$ 

561,483 
37,657,228 

38,102,148 $ 
494.638 

$ 38,596,786 $ 

$ $ 

940,130 
37,656,656 

731.180 

62,190 
510,260 

572A50 

571,405 
1.045 

$ 38,218,711 $ 38,596,786 $ 572,450 



ASSETS 
Cash 
Investm ents 
Receivables 
Total Assets 

LIABILITIES 
Accounts payable 
Due to student groups 
Escrow deposits 
Due: to other govern m ents 
Due: to oth er funds 
Total Liabilities 

A SSETS 
Cash 
Investm ents 
Receivables 
Total A ssets 

LIABILITIES 
Accounts payable 
Due to student groups 
Escrow deposits 
Due to oth er governm ents 
Due to oth er funds 
Total Liabilities 

BALAN CE 

June 30, 1996 

Schedule E-3 concluded 

ADDITIONS DEDUCTIONS 
BALANCE 
June 30. 1997 

40,296 $ 185,156 $ 61,314 $ 164,138 

89.775 
$ 130,071 $ 

31,340 $ 

43,028 
55.703 

$ 130,071 

83,976 89,775 
269,132 $ 151,089 $ 

16,359 $ 31,340 $ 

169,084 
238,910 

$ 424,353 

764,142 $ 40,508,562 
935,208 69,690 
89.775 83.976 

$ 1,789,125 $ 40,662,228 

31,340 
708,529 
950,052 
43,501 
55.703 

$ 16,359 
2,174,385 
561,483 

37,826,312 
238.910 

170,718 
104,252 

$ 306,310 $ 

$ 40,315,196 
494,638 
89,775 

$ 40,899,609 

$ 31,340 
2,151,734 
940,130 

37,827,374 
104,252 

$ 1,789,125 $ 40,817,449 $ 

56 

83,976 
248,114 

16,359 

41,394 
190,361 
248,114 

$ 957,508 
510,260 
83,976 

$ 1,551,744 

$ 16,359 
731,180 
571,405 
42,439 

190,361 
41,054,830 $ 1,551.744 



SCH O OL NAM E 

ST. CH ARLES PARISlt SCH O OL BOARD 

STUD ENT ACTISqTY FUND 

Schedule of Changes in Deposit Balances, by School 

A . A . Songy 
Allem ands 
Carver 
Luling 
M im osa Park 
Nurco Elem entary g - 3 
Nurco Elem entary 4 - 6 
St. Rose Prim ary  
Ethel Schoeffner Elem entary 
Albert Camm on M iddle 
R. J. Vial 
New Sarpy Elem entary  
H~.rry M  Hurst M iddle 
Eval J. Landry Sr. M iddle 
J. B. M artin M iddle 
Lakewood 
Destrehan High 
H~hnville High 

Total 

For the Year Ended June 30, 1997 

BALANCE 
JUNE 30, 
1996 ADDITIONS 

$ 7,897 $ 
7,414 
8,467 
4,779 
6,378 
6,542 
9,746 
10,777 
16,250 
16,132 
8,022 
37,886 
10,382 
28,626 
22,595 
18,829 

269,823 
217.984 

35,523 
18,629 
28,496 
39,295 
42,017 
28,582 
33,261 
45,919 
68,479 
94,577 

41,974 
84,605 
99,343 
108,180 
130,814 
60,495 
703,469 
510.727 

Schedule E-4 

BALANCE 
JUN E 30, 

DEDUCTIONS 1997 
$ 34,651 

20,461 
27,491 
40,480 
44,572 
30,244 
35,488 
54,003 
78,958 
93,427 
36,558 
91,506 
93,828 
103,552 
126,765 
58,566 
641,583 
539.601 

$ 8,769 
5,582 
9,472 
3,594 
3,823 
4,880 
7,519 
2,693 
5,771 
17,282 
13,438 
30,985 
15,897 
33,254 
26,644 
20,758 
331,709 
189.110 

$ 708,529 $ 2,174,385 $ 2,151,734 $ 731,180 



ST. CHA RLES PARISH SCHO OL BOARD 

SALES TAX FUND 

Schedule of Changes in Deposit Balances 

For the Year Ended June 30, 1997 

Deposit balance at beginning of year 

A dditions: 
Sales tax collections 
Audit and legal expenses recovered 
Escrow deposits 
Earned in terest 

Total additions 

Reductions: 
Clearing account refimds 
Enterprise Zone 
Escrow deposits refunds 
Remitted to St. Charles Parish School Board: 
General Fund 
Debt Service Fund 
Audit Fees 

Total rem illed Io School Board 

Remi tted to St. Charles Parish Council 

Total reductions 

Deposit balance at end of year 

58 

17,693,119 
1,110,300 
36,446 

Schedule E-5 

950,525 

37,612,021 
36,446 
500,554 
69.690 

234,610 
107,024 
940.130 

18,839,865 

38,596,786 

572,450 



ST. CHARLES PARISH SCH O OL BOARD 

REGION I SERVICE CENTER 

Schedule of Changes in Deposit Balances 

For the Year Ended June 30, 1997 

Deposit balance at begin ning of year 

Additions: 
State funds 
Federal funds 
Interest incom e 

Total additions 

Reductions: 
W orkshops 
Salaries 
Supplies 
Rental of office 
Equipm ent 
Travel 

Total reductions 

Deposit balance at end of year 

59 

Schedule E-6 

43.028 

54,390 
110,400 
4,294 

169,084 

20,830 
91,234 
27,031 
7,327 
15,104 
9.192 

170,718 

$ 41,394 



G eneral F ixed A ssets 



 



ST. CH ARLES PARISH SCH OOL BO ARD 

G FNERAL FIXED ASSETS ACCO UNT GROUP 

Com parative Schedule of General Fixed Assets - By Source 

June 30, 1997 and 1996 

Schedule F-I 



Function 

Inst~llcllon: 
Regular program s 
Special programs 

ST. CHARLES PAR1Stl SCHOOL BOARD 

G ENERAL FIXED ASSETS ACCOUNT GRO UP 

Schedule of General Fixed Assets - by Function and Activity 

Support services: 
Student serv ices 
Instructional staff 

support 
General adm inistration 
School adm inistration 

Business services 
Plant serv ices 
Student transportation serv ices 
Central services 
Food services 
Total 

Land 

June 30, 1997 

Buildings 
and 

Improvements 

$ 4.69g,315 $ 4g,757,357 $ 

797,559 3,479,260 

13,819 
332,500 

52,582,936 

62 

Furniture 
and 

Equipment 

Construction 

in 

Progress 

Schedule F-2 

Total 

12,951,213 $ 3,332,630 $ 69,739,515 
1,039,421 1,039,421 

156,673 

104,600 
9,476 

428,208 
65,026 
379,482 

2,544,267 
125,177 
257,258 

$ 18,060,801 

156,673 

104,600 
4,286,295 
428,208 
65,026 
393,301 

2,876,767 
125,177 
257.258 

$ 3,332,630 $ 79,472,241 



ST. CH ARLES PARISH SCH O OL BOARD 

G ENERAL FIXED ASSETS ACCOUN T G ROUP 

Schedule of Changes in G eneral Fixed Assets - by Function and Activity 

Funcliou 

Instruction: 
Regular program s 
Special programs 

Support services: 
Student serv ices 
Instructional staff 

support 
General adm inistration 
School adm inistration 
Busin ess serv ices 

Plant services 
Student transportation services 
Central services 
Food serv ices 
Tota l 

For the Year Ended June 30, 1997 

G eneral 

Fixed Assets 
June 30,1996 

62,547,487 
891,302 

Schedule F-3 

General 
Fixed Assets 

ADDITIONS DEDUCTIONS June 30, 1997 

7,192,028 $ 
148,119 

124,673 32,000 

104,600 
4,286,295 
350,208 
65,026 
393,301 

2,666,817 

125,177 
257,258 

78,000 

209,950 

$ 71,812,144 $ 7,660,097 $ 

63 

69,739,515 
1,039,421 

156,673 

104,600 
4,286,295 
428,208 
65,026 
393,301 

2,876,767 
125,177 
257,258 

$ 79,472,241 



G eneral L ong-T erm  D ebt 



 



 

OUTSTANDING 
AT FINAL 

JUNE 30, PAYM ENT 

DEDUCTIONS 1997 DUE 

245,000 $ 
95,000 
730,000 
275,000 
265,000 
150,000 
180,000 
119,000 
630,000 
20,000 

2,709,000 

501,885 
1,601,720 
979,271 

3,082,876 

$ 5,791,876 

210,000 
1.610.000 

290,000 
1,380,000 
14,685,000 

8,220,000 
9,975,000 
36,370,000 

265,000 
6,481,529 

8,101,912 
14,848,441 
51,218,441 

02-1997 
03-1999 
02-1999 
03-1997 
03-2008 
02-2000 

03-2012 
01-1997 
03-2008 
03-2016 

IN TEREST 
RATES 

4.00 - 5.30% 
5.00 - 5.30% 
5.5 - 6.5%  
6.0 - 7.0%  
7.10 -7.60% 
4.90 - 5.5%  
6.05 - 9.00% 

4.80%  
3.80 - 5.6%  
5.25 - 11.0%  

$ 

Statem ent G-1 

IN 'rE, REST 
1'0 

M ATIYRITY 

16,960 
143,960 

20,735 
219,260 

6,554,553 

2,188,055 
8,546,008 
17,689,531 



Statistical Section 



Regular Instruction 

ST. CH ARLES PAR ISH SCH OOL BOARD 

G eneral School System  Expenditures by Function - G overnm ental Fund Types 

1988 

1988-1997 

(unaudited) 

1989 1990 1991 

$13,929,761 $15,095,367 $19,300,433 $19,799,860 

Special Instruction and 
Com pensatory Rem edial Program s 3,723,400 3,776,531 4,562,426 4,400,734 

Student Services 1,197,670 1,199,595 1,452,562 1,601,208 

Instructional Staff Support 1,570,862 1,698,216 1,954,819 2,349,715 

General Adm inistration 777,905 1,135,960 1,326,711 1,448,862 

School Adm inistration 

Business Services 

Plant Services 

1,641,604 1,708,738 1,933,583 2,484,685 

338,536 392,843 473,776 520,398 

3,668,915 3,812,413 4,338,929 4,688,401 

Stu dent Transportation 2,619,015 2,777,700 3,131,826 3,212,307 

Central Serv ices 

Fond Serv ices 

Comm unity Serv ices 

Capital Outlay 

Debt Serv ice 

Total Expenditures 

568.946 455.744 595.497 

216,786 2,603,543 2,684,545 2,727,67g 

94,897 95,770 123,749 120,37 

1,747,476 4,803,614 4,971,285 3,303,200 

3.447.135 3.862.458 4.133.717 4A55.600 

$35,542,908 $43.418,492 $50,983,858 

67 

$51,474,396 



1992 1993 

Table 1 

1995 1996 1997 

$23,916,846 $22,813,617 $23,818,070 $26,912,772 $25,616,248 $29,912,201 

5,748,125 7,268,679 7,743,471 8,360,266 8,739,453 10,066,870 

1,875,748 1,984,991 2,133,965 2,348,325 2,595,332 2,619,074 

2,549,129 2,572,126 2,760,620 2,708,304 2,982,810 3,974,444 

1,412,633 1,609,684 1,880,345 1,990,587 2,068,447 2,356,528 

2,724,831 2,781,235 3,009,615 3,143,262 3,300,165 3,826,946 

570,108 495,644 577,226 593,720 634,708 670,032 

5,144,004 5,160,413 5,062,066 4,748,584 5,261,473 6,164,41G 

3,201,447 3,804,869 3,371,912 

764.080 722.666 813,731 

2,'?52,659 2,781,789 2,964,982 

3,548,246 

779,543 

2,992,463 

3,505,009 4,112,70G 

1,120,896 2,580,945 

2,924,471 3,207,946 

146,085 152,593 129,615 128,856 118,891 123,47 

4,481,244 11,919,282 4,558,797 1,951,342 1,887,461 7,255.144 

4.257.825 5.108.238 

$59.544.764 $69,175,826 $63.065.542 

4.392.708 4.362.660 4.757.654 

$64,598.978 $65,118,024 $81,628,3(;5 



Y ear Ended 

June30 

1988 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

Y ear Ended 

June30 

1988 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

ST. CH ARLES PAR ISH SCH O O L BOAR D 

System  Revenue by Source 

1988 -. 1997 

(Unaudited) 

G ENERAL FUND R EVENUE BY SO UR CE 

Local 

$15,169,832 
18,376,506 

20,107,646 

22,109,849 

22,089,473 

21,806,850 

28,016,705 

33,194,635 

34,801,148 

47,169,563 

State 

$13,622,431 
15,228,182 

17,893,785 

18,174,660 

19,898,376 

20,113,547 

20,117,946 

21,096,393 

20,225,696 

20,883,038 

Federal Total 

$450,251 
482,572 

621,772 

580,188 

219,512 

316,449 

266,559 

234,876 

471,137 

381,681 

G O VERNM ENTAL FUND TYPES BY SO UR CE 

Local 

$20,098,727 
24,700,428 

26,454.,079 

28,209,064 

28,366,728 

29,395,793 

35,872,449 

40,520,796 

42,631,624 

57,661,112 

State 

$13,811,1"72 
16,003,409 

18,791,671 

19,088,525 

20,825,206 

20,973,180 

21,110,109 

22,134,447 

21,047,662 

21,708,724. 

69 

$29,242,514 
34,087,260 

38,623,203 

40,864,697 

42,207,361 

42,236,846 

48,401,210 

54,525,904 

55,497,981 

68,434,282 

Federal Total 

$1,366,063 
2,468,749 

2,807,314 

2,856,739 

3,257,407 

3,733,887 

3,894,327 

3,946,913 

4,397,234 

4,677,900 

$35,275,962 
43,172,586 

48,053,064 

50,154,328 

52,449,341 

54,102,860 

60,876,885 

66,602,156 

68,076,520 

84,047,736 

Table 2 



ST. CH ARLES PAR ISH SCH O O L BO ARD  

YEAR END ED TAX 

.JU_NE 30 M ILLAG
_F_~ 

1986 

1987 

1988 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

G eneral Fund 

Building Fund 

D ebt Service 

Total 

Property Tax Levies and Collections 

1987 - 1996 

(Unaudited) 

34.34 1 

36.25 1 

36.25 

37.76 2 

37.76 

37.76 

38.80 3 

38.80 

58.64 4 

61.50 5 

61.50 

55.50 6 

A SSESSED 
VALUE O F 

TAXABLE 

M ILLAGE 

$228,997,036 
243,169,602 

246,819,969 

268,015,246 

285,674,890 

301,534,783 

369,681,398 

387,170,180 

406,212,303 

422,851,153 

428,189,070 

618,573,599 

Table 3 

TAXES 
TAXES TAX ES N O T 

_LEVIED COLLECTED
_  C~ O LLECTED 

$7,863,758 
8,814,899 

8,947,224 

10,120,256 

10,787,083 

11,385,953 

11,770,310 

15,022,203 

23,820,290 

26,005,346 

26,333,628 

34,330,835 

Recap of Tax M illage per $1,000 of assessed value 

1 2 3 4 5 

23.81 24,80 24.80 43.80 47.80 
3.99 4,16 4.16 5

.00 5.00 

6 

43.79 

4.90 

__ _
36"25 37.76 38.80 58.64 61.50 55.50 

$7,613,366 
8,587,174 

8,611,857 

10,500,780 

10,752,599 

11,131,163 

11,439,489 

14,669,168 
22,568,639 

23,948,795 

25,156,265 

35,790,222 

* G ood H ope Refiner), anti Becker Industries d
eclared bankruptcy 

**Collection of back taxes from  Beeker Industri
es out of bankruptcy settlem ent 

***Taxes paid in protest
, held at Sheriff's O ffi ce. 

**** Settlem ent of taxes paid in protest by AD M  G ro
w m ark 
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$250,392 * 

227,725 * 

335,367 * 

(380,524) ** 
34,484 

254,790 

330,821 

353,035 

1,251,651 *** 

2,056,551 *** 

1,177,363 *** 

(1,459,387) **** 



 

Table 4 
ST. C H AR LE S PAR IStl SCH O O L BO AR D 

A ssessed Valuation 

1988 - 1997 

(Unaudited) 

A SSESSED 
N UM BER VALUE O F AM O UN T O F VALUE O F 

YEAR EN DED O F VALUE O F O TH ER H O M ESTEAD TAXA B LE 

JUNE 30 TAX PAYER S LAND PROPERTY EXEM PTIO N PRO PERTY 

1988 19,400 $89,359,009 $210,224,324 $52,763,364 $246,819,969 

1989 19,781 97,599,249 224,293,627 53,877,630 268
,015,246 

1990 19,908 106,487,481 235,656,947 56,469,538 285
,674,890 

1991 20,102 107,682,971 251,088,235 56
,689,805 302,081,401 

1992 20,248 108,850,637 260,778,117 57,915,025 311,713,729 

1993 20,457 120,780,284 325,330,990 58,941,094 387
,170,180 

1994 20,769 116,436,979 351,080,719 61,305,395 406,212,303 

1995 20,938 119,815,683 366,665,420 63,629,950 422,851,153 

1996 21,155 122,826,511 371,005,698 65,643,139 428,189,070 

1997 21,447 134,267,285 553,137,200 68
,830,886 618,573,599 

-. 71 



Y EAR  ENDED 

JUNE 30 

1988 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

ST . C H AR LES PA R ISH  SCH O O L BO A RD 

Assessed and Estim ated A ctual Value of 
Taxable Property 

TO TAL 

A SSESSED 
VAL UE 

1988-1997 

(Unaudited) 

$299,583,333 

321,892,876 

342,144,428 

369,628,754 

369,681,398 

446,111,274 

467,517,698 

486,481,103 

493,832,209 

687,404,485 

72 

ESTIM ATED 

A SSESSM ENT 
RATIO 

0.131 

0.142 

0.154 

0.147 

0.138 

0.140 

0.141 

0.141 

0.143 

0.142 

Table 5 

ESTIM ATED 

A CTUAl, 

VALUE 

$2,286,895,672 

2,266,851,239 

2,221,717,065 

2,514,481,320 

2,678,850,710 

3,186,509,1 O0 

3,314,384,503 

3,459,848,243 

3,459,848,243 

4,840,876,655 



Estim ated population 

ST. CHARLES PARISH SCH OOL BOARD 

Ratio of Net G eneral Bonded Debt to Assessed Value 

1988 

44.897 

1987-1996 

(unaudited) 

1989 

44.900 

Assessed value of 
taxable property $246,819,969 $268,015,246 

1990 

42.437 42,825 

$285,674,890 $301,534,783 

Gross bonded debt 15,559,000 20,975,000 19,450,000 17,805,000 

Less Debt Service 
Funds 

Net bonded debt 

Ratio ofnet bonded 
debtto assessed value 

Net bonded debt per 
capita 

2,054,135 2.038.951 1.726.754 

13,504,865 18,936,049 17,723,246 16.332.576 

5.47% 7.07% 6.20%  5.42% 

$301 $422 

73 

$418 $381 



 

1~)92  

43.599 

$303,358,505 

1993 

44.052 

$387,170,180 

1994 

45,236 

1995 

45.963 

Table 6 

199_ ~ 7 

46,275 46,583 

$406,212,303 $422,851,153 $428,189,070 $618.573.599 

30,925,000 30,313,000 28,717,000 27,001,000 25,214,000 33,380,000 

1.174.817 790,863 

29.750.183 29,522,137 27,390,352 25,668,350 

1.604.135 2.524.137 

23,609.865 30.855.863 

9.81% 7.63% 6.74%  6.07%  5.51% 4.99o/8 

$682 $670 $605 

74 

$558 $510 $662 



75 

H O O L B O A R D 

U nder 10 Y ear Contracts 

A M O UNT 

$112,508,000 

32,961,000 

75,875,000 

117,013,000 

119,385,000 

149,384,000 

554,709,000 

85,182,000 

106,640,000 

140,789,000 

$1,494,446,000 

Table 7 



TAX YEAR 
TAXING DISTRICT 

School Constitutional 

School M air~tenance 

School Construction 
and Im provem ent 

School Bonds 

Road Lighting 

Public Library Bonds 

Public Library 
M aintenanc:e & Operation 

Public Courthouse Bonds 

M osquito Contro 

Hospital Bonds 

Hospital M aintenance 

and Operation 

General Parish Tax 

Law Enforcem en 

Public Sewerage Bonds 

A ssessor 

Public Road!; 

Parish Recreation 

Parish Council on Aging 

Fire Protection M aintenance 

and O peration 

Fire Protection Bonds 

E-911 Telephone Service - Bonds 

E-911 Telephone Service - M aint 

Tota 

ST. CHARLES PARISH SCHOOL BOARD 

Parishwide Property Tax M illage 

(per $1,000 of assessed value) 
Fiscal Years1988 - 1997 

(unaudited) 

198._ _ ~8 

3.99 

19.82 

3.99 

8.45 

1.05 

0.65 

3.00 

1.10 

2.12 

1.15 

2.68 

3.20 

17.22 

6.60 

1.44 

5.81 

1989 

3.99 

19.82 

3.99 

8.45 

1.05 

0.65 

3.00 

1.10 

2.12 

1.15 

2.68 

3.20 

7.22 

6.60 

1.44 

5.81 

1990 

4.16 

20.64 

4.16 

8.80 

1.09 

0.65 

3.12 

1.10 

2.21 

1.20 

2.79 

3.33 

17.93 

6.60 

1.50 

6.05 

2.00 

1.00 

1991 

4 16 

20.64 

4.16 

8.80 

1.06 

0.55 

3.04 

0.95 

2.16 

1.20 

279 

3,25 

7.93 

5 40 

1.46 

5.90 

1.95 

0.98 

82.27 82.27 

76 

88.33 8638 



1992 

4.16 

20.64 

4.16 

8.80 

2.34 

0.50 

3.00 

0.90 

2.16 

1.20 

2.79 

3.33 

7.93 

4.70 

1.46 

6.05 

2.00 

1.00 

1.60 

1.30 

0.50 

90.52 

199_ ~3 

4.16 

20.64 

4.16 

9.84 

2.34 

0.50 

3.00 

0.90 

2.16 

3.50 

2.79 

3.33 

7.93 

4.00 

1.50 

6.05 

2.00 

1.00 

1.60 

1.20 

0.50 

93.10 

! 994 

4.16 

39.64 

5.00 

9.84 

1.70 

0.50 

3.00 

0.60 

1.50 

3.50 

2.79 

3.33 

7.93 

3.00 

1.50 

6.05 

2.00 

1.00 

1.60 

0.90 

0.40 

0.50 

0.44 

1995 

4.16 

43.64 

5.00 

8.70 

1.70 

3.00 

0.60 

1.54 

3.50 

2.79 

3.33 

7.93 

2.97 

1.50 

6.05 

2.00 

1.00 

1.60 

0.52 

0.29 

0.50 

1232 

77 

1996 

4.16 

43.64 

5.00 

8.70 

1.70 

3.00 

0.60 

1.54 

2.65 

1.60 

0.83 

0.29 

0.50 

.56 

Table 8 

1997 

4 10 

39.69 

4 90 

6.81 

1 18 

2.95 

0.30 

1.00 

1.55 

2.75 

3.28 

6.93 

1.82 

1.25 

5.96 

1.97 

0 98 

1.58 

0.50 

0.21 

0.49 

00.20 



 

FISCAL YEAR 

ENDED JUNE 30 

1988 

1989 

19911 

1991 

1992 

1993 

1994 

1995 

1996 

199'? 

ST. CHA RLES PARISH SCH O OL BOARD 

Property Tax Bonded Debt 

Ratio of Net Bonded Debt to Assessed Value 

1988 - 1997 

COnaudited) 

Table 9 

RATIO O F 

ASSESSED PROPERTY "fAX 
VALUE LESS NET BONDED 

O F TAXA BLE GRO SS DFBT SERVICE NET DEBT TO 
PRO PERTY BONDED DEBT FUND BALAN CE BONDED DEBT ASSESSED VALUE 

$246,819,969 $15,559,000 $2,054,135 $13,504,865 

268,015,246 20,975,000 2,038,951 18,936,049 

285,674,890 19,450,000 1,726,754 17,723,246 

311,713,729 17,805,000 1,472,424 16,332,576 

369,681,398 30,925,000 1,174,817 29,750,183 

387,1"70,180 30,313,000 790,863 29,522,137 

406,212,303 28,717,000 1,326,648 27,390,352 

422,851,153 27,001,000 1,332,650 25,668,350 

428,189,070 25,214,000 1,604,135 23,609,865 

618,573,599 33,380,000 2,524,137 30,855,863 

78 

5.5 

7.1 

6.2 

5.2 

8.0 

7.6 

6.7 

6.1 

5.5 

5.0 



Table 10 

RATIO O F NET 
NET BO NDED DEBT 

79 

$7,593,226 

6,982,972 

6,198,749 

5,635,658 

5,098,996 

4,386,643 

3,617,194 

2,812,276 

1,968,684 

1.050.400 



 

FISCAL YEAR 
ENDING JU NE 30 

1988 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

ST. CH AR LES PAR ISH SCH O O L BO AR D 

ASSESSED 

VALUE 

Legal D ebt M argin 

1988 - 1997 

(Unaudited) 

LEG AL 
DEBT 
LIM IT 

Table 11 

LEGAL 
DEBT 

M ARGIN 

$299,583,333 $74,895,833 $15,559,000 $59,336,833 

268,015,248 67,003,812 20,975,000 46,028,812 

285,674,890 71,418,723 19,450,000 51,968,723 

311,713,729 77,928,432 17,805,000 60,123,432 

369,681,398 129,388,489 30,925,000 98,463,489 

446,111,274 156,138,946 30,313,000 125,825,946 

467,517,698 163,631,194 28
,717,000 134,914,194 

486,481,103 170,268,386 27,001,000 143,267,386 

493,832,209 172,841,273 25,214,000 147,627,273 

687,404,485 240,591,570 33,380,000 207,211,570 

* Legal debt lim it is 25%  of assessed value for 1985 through 1991 

** Legal debt lim it is 35%  of assessed value after 1991 

*** Indebtedness based on ad valorem  taxes 
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FISCAL YEAR 

ENDING JU NE 30 

1988 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

ST. CH ARLES PA RISH SCH O O L BO AR D 

R atio of Annual Debt Service for 

G eneral Bonded D ebt to Total Expenditures 

DEBT SERVICE 
EXPENDITURES 

$3,519,574 

3,811,794 

4,217,223 

4,155,600 

4.257.825 

5,108,238 

4.375.077 

4,514,038 

4,485,018 

4,899,512 

1988 -1997 

(Unaudited) 

TO TAL  
EXPENDITURES 

$35,542,908 

43,418,492 

50,983,858 

51,474,396 

59,544,764 

69,175,826 

63,065,542 

64,598,978 

65,118,024 

81,628,365 

Table 12 

RATIO 

0.099 

0.088 

0.083 

0.081 

0.072 

0.074 

0.069 

0.070 

0.069 

0.060 



 

JURISDICTIO N 

Direct: 

St. Charles Parish 
School Board 

Overlappmg 

St. Charles Parish 
Governm ent 

Tota 

ST. CH ARLES PAR ISH SCH O O L BO AR D 

Com putation of D irect and O verlapping Bonded D ebt 

G eneral O bligation Bonds 

NET GENERAL 
OBLIGATION 
BONDED DEBT 
O UTSTANDING 

$33,380,000 

20,840.000 

June 30, 1997 
(Unaudited) 

$54,220,000 

PERCENTAG E 
APPLICABLE 

TO G OVERM ENT 

Table 13 

AM OUNT 

APPLICABLE 
TO G O VERNM ENT 

$33,380,000 

20.840.000 

$54.220.000 

All property within St. Charles Parish m ust bear the debt of the St. Charles Parish School Board 
therefore, all other reporting entities within the parish fall under the board's jurisdiction. The 
com putation of the am ount of debt applicable to the Board, within the context that such debt 
will be serviced through levies upon the sam e properties which the Board taxes

, is determ ined 
by applying the above percentages to the net debt outstanding. 

82 



 

FISCAL YEAR 

ENDING JUNE 30 

1988 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

ST. CH A RLES PA RISH SC H O O L BO AR D 

Property V alue, Construction and Bank D eposits 

PRO PERTY 
VALUE 

1988 - 1997 

(Unaudited) 

CONSTRUCTION- 
ESTIM ATED 
VALUE 

$299,583,333 $15,151,000 

321,892,876 

342,144,428 

358,771,206 

22,090,000 

15,008,000 

32,225,000 

Table 14 

COM M ERCIAL  
BANK DEPO SITS O F 

BANKS IN 

$223,079,130 

285,376,200 

257,936,000 

275,367,000 

369,681,398 119,842,000 4,053,367.623 * 

446,111,274 143,447,000 

467,517,698 482,932,000 

486,481,103 

493,832,209 

687,404,485 

10.952.000 

47,531,000 

140,789,000 

4,179,447,853 * 

4,188,910,620 * 

10,800,467,103 ** 

12,936,000,000"* 

13,457,000,000"* 

* In 1992 First National Bank of Com m erce opened branch offi ces in St. Charles Parish. 

** In 1995 H ibernia National Bank opened branch offi ces in St. Charles Parish. 



FISCAL 
YEAR 

ST. CH ARLES PARISH SCH O OL BOARD 

Louisiana Power & Light Co 

Principal Property Taxpayers 

June 30, 1997 

(Unaudited) 

1997 

ASSESSED 

yALUATION 

$224,374,980 

Shell Refining & M fg. Co. 88,897,492 

Union Carbide 

Traosam erica 

M onsanto Com pany 

AD/vUGrowm ark 

Shell Chemical Co 

Archer-Daniels-M idland Co 

Occidental Chem . Corp 

Union Carbide Corporation 

49,822,267 

27,619,499 

13,568,226 

12,056,197 

11.637.166 

10.231.981 

6,619,783 

6,210,147 

$451,037,738 

Tablel5 

1997 

PERCENTAG E O F 

32.6 

12.9 

7.2 

4.0 

2.0 

1.8 

1.7 

1.5 

1.0 

0.9 

65.6 



 

FISCAL YEAR 
ENDING JUN E 30 

1988 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

1996 

t997 

ST. CH ARLES PARISH SCH O O L BO AR D 

Average D aily Attendance and M em bership 

AVERAG E 
DAILY 

M EM BERSHIP 

8,218.2 

8,221.6 

8,372.0 

8,749.2 

8,966.2 

9,207.9 

9,541.2 

9,587.2 

9,410.5 

9,905.9 

1988 - 1997 

(Unaudited) 

AVERAGE 
DAI LY 

ATTENDANCE 

7,796.5 

7,799.8 

7,938.8 

8,302.2 

8,456.8 

8,701.4 

9,036.1 

9,060.2 

8,923.0 

9,405.6 

85 

PERCENT 
OF 

ATTEND ANCE 

94.9 

94.9 

94.8 

94.9 

94.3 

94.5 

94.7 

94.5 

94.8 

94.9 

Table 16 

PERCENT 
O F 

ABSENCE 

5.1 

5.1 

5.2 

5.1 

5.7 

5.5 

5.3 

5.5 

5.2 

5.1 



YEAR  END ING 

JUNE 30, 

1988 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

ST. CH ARLES PAR ISH  SCH O O L BO A RD 

D em ographic Statistics 

1988 - 1997 

(Unaudited) 

(1) 
PO PULATIO N 

44,897 

44,900 

42,437 

42,825 

43,599 

44,052 

45,236 

45,963 

46,275 

46,583 

(2) 
PER 

CA PITA 

INCO M E 

$14,280 

14,759 

16,046 

16,917 

17,517 

17,999 

18,669 

20,100 

N/A 

N/A 

(1) Estimates and census information from the local Chamber of Commerce 

(2) Louisiana Department of Education Annual Statistical Report. The 
percentage of graduating seniors is based on the previous year's 
graduation class. 

** N o data available 
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(2) 
PUBLIC 

SCH O O L 

ENRO LLM ENT 

8,331 

8,359 

8,488 

8,749 

9,157 

9,445 

9,550 

9,604 

9,742 

10,239 



 



Vehicle Liability and Physical Dam age 

Bond 

Property 

Legal Liability 

Boiler-M achinery, Air Conditioning 

Bond 

W orkm an's Com pensation 

Bond 

ST. CH ARLES PARISH SCH O OL BO ARD 

Schedule of Insurance Coverage 

June 30, 1997 

(Unaudited) 

FRO M  

08/1/96 

2/18/97 

4/5/97 

8/1/96 

4/5/97 

3/3/97 

7/1/97 

6/11/97 

08/1/97 

2/18/98 

4/5/98 

8/1/97 

4/5/98 

3/3/98 

7/1/98 

6/11/98 



$1,000,000 CSL Liability; UM C-owned and contracted vehicles, including hired and non-owned units. 

$50,000 UM C for bodily injury and $10,000 UM C for property damage. 

$250,000 Bond on five designated persons: Superintendent, Associate Superintendent of Administration, 

President and Vice Presidentall of the School Board. 

$89,184,600 Blanket Property "All - Risk" on own ed property. Subject to $100,000 per occurance 
Replacem ent cost except where ACU Designated. 

$1,000,000 / CSL Liability with $5,000 per loss Professional liability. Errors and ommissions policy 
on Boald m embers and all Board employees. 

Comprehensive Coverage form on loss to and from boilers, pressure vessels, air conditioning equipm ent 
Limit of coverage $10,000,000; Sub-Lim it on th e coverage extensions of $30,000. $1,000 Deductible. 

$250,000 Bond on Director of Sales and Use Tax Collection and $100,000 on Assistant Sales Tax Collector 

StatutoIy W orkm en's Compensation and $1,000,000 Employee Liability. First dollar coverage, 

participating dividend policy based on Board's loss ratio. 

Blanket Honest), Bond on: $250,000 on 5 other Boardm embers, $250,000 Comptroller, $100,000 on 
Principals, $50,000 on School Co-signers and $25,000 on all other employees not covered by oth er bonds. 
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ST. CHARLES PARISH SCH O OL BO ARD 

Com parative Schedule of Com pensation Paid Board M em bers 

Board M em ber 

For the Years Ended June 30, 1997, 1996 

M ary S. Bergeron 

Alfred G reen ** 

M ichael K . H enderson* 

W ayne T. Roussel 

Ronald J. St. Pierre 

Clarence H . Savoie 

John L. Sm ith 

Total 

* President - January 1, 1997 - Present 

1997 

$9,600 

10,200 

10,200 

9,600 

9,600 

9,600 

9,600 

$68,400 

** President - January 1, 1996 - Decem ber 31, 1996 
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1996 

$10,200 

10,200 

9,600 

9,600 

9,600 

9,600 

9,600 

$68,400 

Schedule H-I 
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A RTHUR A NDERSEN LLP 

N DF~PEN DEN T AU DITO RS' REPORT O N CO M PLIAN CE! AN D 

ON IN TERN A L CON TRO L O VER FIN A N CIA L REPO RTIN G 

To the St. Charles Parish School Board 

W e have audited the financial statements of the St. Charles Parish School Board (the School Board) as of and 
for the year ended June 30,1997, and have issued our report thereon dated September 24, 1997. W e 
conducted our audit in accordance with generally accepted auditing standards and the standards applicable 
to financial audits contain ed in Governm ent Auditing_Standards (1994 Revision), issued by the Comptrolk'r 
General of th e United States. 

Com pliance 

As part of obtain in g reasonable assurance about w heth er th e School Board's fin ancial statem ents are free of 
m aterial m isstatem ent, w e perform ed tests of its com pliance w ith certain provisions of law s, regulations, 
contracts and grants, noncom pliance w ith which could have a direct and m aterial effect on the 
determ ination of financial statem ent am ounts. H owever, providing an opinion on com pliance w ith those 
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The 
results of our tests disclosed no in stances of noncom pliance that are required to be reported under 
Governm ent A uditine Standards. 

nternal Control O ver Financial Revortin~ 

In planning and perform ing our audit, w e considered the School Board's in ternal controls over financial 
reporting in order to determ ine our auditing procedures for the purpose of expressing our opinion on the 
fin ancial statem ents and not to provide assurance on the internal control over financial reporting. O m 
consideration of the internal control over financial reporting w ould not necessarily disclose all m atters in 
the internal control over financial reporting that m ight be m aterial w eaknesses. A m aterial w eakness is a 
condition in w hich the design or operation of one or m ore of the internal control com ponents does not 
reduce to a relatively low level the risk th at m isstatem ents in am ounts that w ould be m aterial in  relation to 
the financial statem ents being audited m ay occur and not be detected w ithin a timely period by em ployees 
in the norm al course of perform ing their assigned functions. W e noted no m atters involving the internal 
control over financial reporting and its operation that we consider to be m aterial weaknesses. 

This report is intended for the inform ation of the School Board, adm inistration and federal aw arding 
agencies and pass-through entities. H ow ever, this report is a m atter of public record and its distribution is 
not lim ited. 

N ew O rleans, Louisiana 
Scptem ber 24, 1997 
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C 

A RTHUR A NDERSEN LLP 

N DEPEN DENT A UD ITO RS 

REPORT ON COM PLIANCE W ITH REOUIREM ENTS APPLICABLE TO 

To the St. Charles Parish School Board 

Com pliance 

33 

W e have audited the compliance of the St. Charles Parish School Board (the School Board) with the b'pes of 
compliance requirements described in the U. S. Office of M anagement and Budget (OM B) Circular A-133 
Com pliance Sul~

.p~ement (Revised June 30,1997) that are applicable to each of its major federal programs 
for the year ended June 30,1997. The School Board's major federal programs are identified in the summaD 
of auditor's results section of th e accom panying schedule of findings and questioned costs. Com pliance 
with the requirements of laws, regulations, contracts and grants applicable to each of its major federal 
programs is the responsibility of the Sc hool Board's management. Our responsibility is to express an 
opinion on th e School Board's com pliance based on our audit. 

W e conducted our audit of com pliance in  accordance w ith  generally accepted auditing standards; the 
standards applicable to financial audits contain ed in Governm ent A uditing Standards, issued by the 
Com ptroller G eneral of the U nited States; and O M B Circular A-133 Audits of States Local Governm ents 
and N on-Profit Ofl~anizations. Those standards and OM B Circular A-133 require th at w e plan and perfoHn 
the audit to obtain reasonable assurance about whether noncompliance with the types of compliance 
requirements referred to above that could have a direct and material effect on a major federal program 
occurred. An audit in cludes exam inin g, on a test basis, evidence about the Sc hool Board's com pliance w ith 
those requirem ents and perform ing such other procedures as w e considered necessary in the circum stances 
W e believe th at our audit provides a reasonable basis for our opinion. O ur audit does not provide a legal 
determ ination on the School Board's com pliance wit21 those requirements. 

As described in item 1 in th e accom panyin g schedule of findin gs and questioned costs, the Sc hool Board did 
net com ply w ith requirem ents regardin g the Davis-Bacon Act that are applicable to its H ead Start Program 
Com pliance with such requirem ents is necessary, in our opinion, for the Sc hool Board to com ply with 
requirem ents applicable to that program . 

In our opinion, except for the noncom pliance described in  the preceding paragraph, the Sc hool Board 
com plied, in all m aterial respects, w ith th e requirem ents referred to above th at are applicable to each of its 

major federal programs for the year ended June 30, 1997. 

lnlernal Control Ovm Com oliance 

The m anagem ent of th e School Board is responsible for establishin g and m aintainin g effective internal 
control over com pliance w ith requirem ents of laws, regulations, contracts and grants applicable to fedelal 
program s, tn planning and perform ing our audit, w e considered the School Board's internal control ove~ 

compliance with requirements that could have a direct and material effect on a major federal program m 
order to determ ine our auditing procedures for the purpose of expressing our opinion on com pliance and to 
test and report on internal control over com pliance in accordance w ith O M B Circular A-133. 
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W e noted a certain m atter involving the in ternal control over com pliance and ills operation that w e consider 
to be a reportable condition. Reportable conditions involve m atters com in g to our attention relating to 
significant deficiencies in the design or operation of the in ternal control over com pliance that, in oul 
judgment, could adversely affect the School Board's ability to administer a major federal program in 
accordance with applicable requirem ents of laws, regulations, contracts and grants. The reportable 
condition is described in th e accompanying Sc hedule of Fin dings and Questioned Costs as item 2. 

A m aterial w eakness is a condition in  w hich the design or operation of one or m ore of the in ternal control 
com ponents does not reduce to a relatively low level the risk th at noncom pliance with applicable 
requirements of laws, regulations, contracts and grants that would be material in relation to a major federa 
plogram bein g audited m ay occur and not be detected w ithin a tim ely period by em ployees in th e norm al 
course of perform ing th eir assign ed functions. O ur consideration of th e in ternal control over com pliance 
w ould not necessarily disclose all m atters in th e internal control th at m ight be reportable conditions and, 
accordingly, w ould not necessarily disclose all reportable conditions that are also considered to be m aterial 
w eaknesses. H owever, w e believe none of the reportable conditions described above is a m aterial 
w eakness. 

This report is intended for th e inform ation of th e audit com m ittee, m anagem ent and federal aw arding 
agencies and pass-th rough entities. H owever, th is report is a m atter of public record and its distribution is 
not lim ited. 

N ew O rleans, Louisiana 
Septem ber 24, 1997 
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FEDERAL GRANTOR/PASS-TH ROUGH 

ST. CHARLES pARISH SCHOOL BOARD 
Schedule of Federally Assisted Program Activity 

For the year Ended June 30, 1997 

FEDERAL 
CFDA GRANT' 

PASS-THROUGH 
GRANTOR'S 

NAM E NUM BER PERIOD AW ARD NUM BER 

Pnssed through Louisiana Department of Education: 
* National School Lunch Program 
School H~ealffast Program 
Pnsscd thrlmgh Louisiana Departrnenl & Agriculture: 
Food Distribution Program 
"lotal United States DepartmerR of Agriculture 

UNITED STATES DEPARTM ENT OF HEALTH & HUM AN SERVICES 
Direct Programs: 
* Headstarl Program 
* Ideadstarl Progr am 

1 otal United States Department o1 Health & Human Services 
UNITED STATES DEPARTM ENT OF EDUCATION 
Passed through Louisiana I)eparanent of Education: 
Educatioually Deprived Children - 
Local Educational Agencies: 

~ 1996 Canyover 
* 1996 Regular 
* 1997 Regular 
* 1997 Carryover 
Vocational Education - Basic Grants to States: 
Title II - Basic Grant 
Supplemental Grant 

Handicapped School Progran~.~: 
1996 Chapter 1, PL 89-313 

* 1997 FlowTlma 
* 1996 Flow TIw0 

1997 Preschool Coordinator 
1996 Preschool Coordinator 
1997 Preschoo l Flow Thru Can'yover 
1996 Preschool Flow Thru Carryover 

* 1996 Discretionary 
* 1996 Discretionary 
* 1996 Discretionary  
* 1997 Discretionary  
Goals 2000 
1997 Local Improvement 
1997 Professional Improvement 
Leartl Grant 
Improving School Programs - State Block Grants: 
1996 Carryover 
1997 Regular 
1997 Carryover 
1997 Regular 
1996 Adult Education 
1997 Adtdt Education 
Strengthening the skill of teachers: 
IASA Title II 
IASA Title 11 
IASA T01e 1I 
IASA Title 1I 
IASA Title IV - Drug Free 
IASA litle IV - Drug Free 
IASA Title 1V - I)nag Free 
IASA Title IV - Dnag Free 
Total United States Departm ent of Education 

FEDERAL EM ERGENCY M ANAGEM EN'I AGENCY 
Disaster Assistance 

"Iotal Federal Em ergency M anagement Agency 
UNITED STATES DEPARTM ENT OF DEFENSE 
ROTC Program 

Total United States Departmenl of Defense 
1 ou~l Progr am Activity 

Major Programs 

0.555 
0.553 

7/1/96-6/30/97 
7/I/96-6/30/97 

0.550 7/1/96-6/30/97 

13.600 
13.600 

84.010 
84.010 
84.010 
84.010 

84.048 
84.048 

84.276A 
84.276A 

84.151 
84.151 
84.151 
84.151 
84.002 
84.002 

84.164 
84.164 
84.164 
84.164 
84.186 
84.186 
84.186 
84.186 

7/1/95-6/30/96 
711/96-6/30/97 

12/6/95-6/30/96 
7/1/95-6/30/96 
12/3/96-6/30/97 
7/1/96-6/30/97 

7/1/96-6/30/97 
7/I/96-6/30/97 

3/1/96-9/30/96 
7/1/96-9/30/97 
7/I/95-9/30/96 
10/1/96-6/30/97 
10/1/95-9/30/96 
7/1/96-9/30/97 
7/1/95-9/30/96 
10/1 I95-9/30/96 
6/1/96-9/30/96 
7/I/95-9/30/96 
7/1/96-9/30/97 

7/1/95-6/30/96 
7/1/95-6/30/96 
7/I/96-6/30/97 

1/31/96-6/30/96 
7/27/95-6/30/96 
12/19/96-6/30/97 
8/7/96-6/30/97 
911195-6/30/96 
9/1/96-6/30/97 

8/21/95-6/30/96 
7/15/93-6/30/94 
11/4/96-6/30/97 
7/21/96-6/30/97 
7/I/95-6/30/96 
7/1196-6/30/97 
12/11/96o6/30/97 
7/15/94~6/30/95 

N/A 
N/A 

N/A 

06CH5649/28 
06CH5649/29 

95-048~15 c/o 96 
96-044-45 

96-044-4 5 c/o 97 
97-1ASA-45 

N/A 
N/A 

N/A 
N/A 
N/A 

28-95-0045-2 c/o 96 
28-96-0045-6 

28-96-0045-6e/o 97 
97-1ASA-45-6 

N/A 
N/A 

28-96-5045-1I 
28-95-5045-Iic/96 
28-96-5045-Iic/o 97 
97-1ASA-45-2 
28-96-7045-I) 
97-IASA-4 5-4 

28-96-7045-D c/o 97 
28-95-7045-I) 

83.516 05108/95-06/30/96 N/A 

None 7/1/95-6/30/96 N/A 



TOTAL 
GRANT 
AW ARD 

RECEIVABLE 
JUNE 30~ 
1996 

CASH 
RECEIPTS 

CASH 
DISBURSEM ENTS 

Schedule K-I 

RECEIVABLE 
JUNE 30, 
1997 

153,813 

$ $ 1,123,303 $ 
294,338 

101,811 

123,303 
294,338 

101,811 

698,596 
82,116 82,116 

571,793 698,596 26,803 



A RTHUR A NDERSEN LLP 

ST. CHARLES PAR1SIt SCHO O L BO ARD 

M EM O RA N D UM  O F SU G G ESTIO N S FO R 
IM PRO V EM EN T O F ACCO U NTIN G PRO CED URES 
A N D IN TERN A L ACCO UN TIN G CO N TRO LS 

JUNE 30,1997 



Septem ber 24,1997 

AA RTHUR 
N D ERSEN  

To the St. Charles Parish School Board: 

Under generally accepted auditing standards, auditors are encouraged to report various 
m atters concerning an entity's internal control structure noted during an audit, and are 
required to report certain  of those m atters. M atters th at are required to be reported are 
"significan t deficiencies in  th e design or the operation of the in tern al control structure 

that, in the auditor's judgment, could adversely affect the organization's ability to 
record, process, summ arize and report financial data consistent w ith the assertions of 
m anagem ent in the fin ancial statem ents." 

As part of our audit of the financial statements of St. Charles Parish Sc hool Board (the 
"Sc hool Board") for the year ended June 30,1997, we cons idered the Sc hool Board's 
internal control structu re, but only to the extent w e felt necessary for the purpose of 
providing a basis for reliance th ereon in  detern~ xing th e natu re, tim ing and extent of 
the audit tests applied in  connection w ith our audit of th e School Board's 1997 
statem ents. 

O ur consideration of th e in ternal control structu re did not entail a detailed stu dy and 
evaluation of any of its elem ents and w as not m ade for the purpose of m aking detailed 
recom m endations or evaluating the adequacy of the School Board's internal control 
structure to prevent or detect errors and irregularities. In this regard, it should be 
recognized that, because of inherent lim itations in any internal control structu re, errors 

or irregularities may occur and not be detected. Furthermore, projection of any 
evaluation of rite internal control structure to future periods is subject to risk it may 
becom e inadequate because of changes in conditions or deterioration in  its operating 
effectiveness. 

W hile th e purpose of our consideration of the in tern al control structu re w as not to 
provide assurances th ereon, th e follow ing cam e to our attention that w e w ant to report 
to you. These m atters, w hich w ere considered by us durin g our audit, do not m odify 
the opinion expressed in our auditors" report dated Septem ber 24, 1997. 

eview of W a~es Paid Bv Contractors for Com nl iance w ith  Davis-Bacon A 

Durin g our testing of com pliance w ith the Davis-Bacon Act, w e noted th at the Sc hool 
Board does not perform  a review of th e w ages paid by contractors to ensure com pliance 
w ith th e Davis-Bacon Act. W e noted one cons truction contract relatin g to the School 
Board's H ead Start program  w here certain w age paym ents to laborers w ere m ade at 
rates below the "prevailin g rate" at the tim e of the payroll. The total contract w as for 



$175,689, and th e am ount of underpaym ents totaled $859. A tim ely review of forms 
subm itted by contractors w ould detect instances of noncom pliance and allow for 
prom pt corrective action by both th e School Board and its contractor,;. 

Postine and Reconciliation of Investm ent Transactions 

During our audit of the Sc hool Board's investm ents, we noted a significant adjustment 
m ade by School Board m anagem ent to reduce th e general ledger balance to record 
purchased interest, am ortization and accretion. The difference w as file result of not 
accounting on a tim ely basis for purchased in terest, am ortization and accretion. W e 
recom m end that on a m onthly basis m anagem ent post all in vestm ent accounting entries 
and reconcile th e general ledger balances for these accounts to broker's statem ents. 

This letter is intended solely for the use of the School Board m em bers, the Sc hool Board 

management, the Louisiana State Departm ent of Education (the designated cognizant 
agency), the Legislative Auditors of the State of Louisiana and grantor agencies. This 
restriction is not intended to limi t the distribution of this letter w hich is a m atter of 
public record. 

To the extent that the Louisiana State Department of Education (the designated 
cognizant agency), the Legislative Auditor of the State of Louisiana and grantor 
agencies in tend to rely upon th is letter, such reliance should take in to account the 
lim ited basis on w hich our recom m endations w ere developed, as described above, and 
the limitations i~herent in  the internal control structure. In addition, the Louisiana State 

Departm ent of Education (the design ated cognizant agency), the Legislative Auditor of 
the State of Louisiana and gr antor agencies should understand that the criteria used by 
us in  considering th e internal control structu re could differ significantly from  the 
criteria w hich m ay be used for th eir purposes. 

W e w ish to express our appreciation for the courtesies and cooperation extended to our 
representatives during the course of their w ork. W e w ould be pleased to discuss these 
recom m endations in  greater detail or otherw ise assist in their im plem entation. 

Very truly yours, 

ncl\iab\intcn197-~psb 
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