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B o u rg e o is B e n n e tt 

To the Board of Com m issioners, 
Terrebonne Par ish R ecreation D istrict N o. 3, 

H oum a, Louisiana. 

W e have audited the accompanying general purpose fm ancial statem ents of Terrebonne 

Parish Recreation District No. 3, (the District), a component unit of the Terrebonne Parish 
Consolidated G overn m ent, as of and for the year ended D ecem ber 31, 1995, as listed in the table of 

contents. These general purpose financial statem ents are the responsibility of the DistTicfs 
m anagem ent. Our responsibility is to express an opinion on th ese general purp ose financial 
statem ents based on ore  audit. 

Except as discussed in the following paragn'aph; w e conducted our audit in accordance with 
generally accepted auditing standar ds and Govem m ent Auditing Standards, issued by the Com ptroller 
General of the United States. Those standar ds require that w e plan an d perform  th e audit to obtain 
reasonable assurance about whether the general purpose financial statem ents are fiee of m aterial 
m isstatem ent. A n audit includes exam ining, on a test basis, evidence supporting the am ounts and 
disclosures in the general purpose financial statem ents. An audit also includes assessing the 
accomlting principles used and significant estim ates m ade by m an agem ent, as w ell as evaluating the 
overall general purp ose financial statem ent presentation. W e believe that our audit provides a 
reasonable basis for our  opinion. 

The Distlict did not record concession revenues in th eir accounting records nor expenditures 
for w hicb these funds w ere purp orted to have been used. Because of th ese inadequacies in the 
accoan ting records, w e w ere unable to form an opinion regarding concession revenues nor possible 
expendittues from  th ese funds in the accom panying statem ent of revenues, expenditur es an d changes 
in fund balance. 

In our opinion, except for the effects of such adjustm ents, as might have been detelm ined 
to be necessals~ had concession revenue and possible expenditur es from  these funds been susceptible 
to satisfacto12~ audit tests, th e general purpose finan cial statem ents referred to above present fairly, 

in all m aterial respects, the financial position of the Telxebonne Par ish Recreation D istrict N o. 3 as 
of Decem ber 31, 1995, aud the results of its operations for the year ended in conform ity with 
generally accepted accounting principles. 
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Terrebonne Parish R ecreation D istrict N o. 3 

D ecem ber 31, 1995 

A SSETS 

Cash 
Receivables - taxes 
D ue from  other govern m ental units 
D eposit 
Fixed assets 

Totals 

LIA B ILIT IE S 

A ccounts payable 
D ue to Tenebonne Parish 
Consolidated Govenunent 

Total liabilities 

FUND EQUITY 

hw estm ent in general fixed assets 
Fund balance - unreserved 

Total fund equity 

Totals 

See notes to financial statem ents 

G overnm ental 
Fund Type - 
General 

2,150 
5,493 
44,988 

70 

$ 52,701 

$ 4,458 

22,938 

27.396 

Account 
Group 
G eneral 
Fixed 
A ssets 

E xhibit 1 

Total 

(M emorandum 
Only) _~ 

319.393 

$ 319,393 

$ 319,393 
25,305 

25.305 

52.701 

2,150 
5,493 
44,988 

70 

. ~  
319,393 

$ 372,094 

$ 4,458 

22,938 

._
2 7,396 

319,393 
25,305 

319,393 344,698 

319,393 $ . . 
372,094 



 

Exhibit 2 

STATEM ENT O F R EV ENUES, EX p.ENDITURES A_ND. C H AN G.ES IN 
FU N D BA LA N C E -BU D G ET A ND A C TUA L -G EN ER A L FUN D 

T errebonne P arish R ecreation D istrict N o. 3 

R evennes 
Taxes - ad valorem 
Intergovernm ental - 

State of Louisiana: 
Stale revenue sharing 

M iscellaneous: 
Interest 
O ther 

Total revelm es 

E xpenditures 
G eneral G overnm ent 

For the year ended D ecem ber 31, 1995 

Ad valorem tax adjustment 
A d valorem  tax  deductions 

Total general governm ent 

Culture and R ecreation 
Personal services 
Supplies and m aterials 
O ther services and charges 
R epairs and m aintenance 
Capital expenditures 

Total culture and recreation 

Total expenditures 

l)efieiency of llevenues O ver Expenditures 

Fund Balance 
B eginning of year 

End of year 

See notes to financial statem ents 

Budget A ctual 

Variance 
Favorable 

(Unfavorable) 

$ 45,000 $ 49,135 $ 4,135 

5,000 

2O0 

50_200 

6,701 

266 
811 

1,701 

66 
811 

56,913 6,713 

1,200 552 
1,800 2,379 

3_000 

9,880 
10,850 
12,850 
5,000 

.12,0_o0 

50.580 

53,580 

(3,380) 

2,9
--
31 

18,174 
12,077 
17,518 
4,415 
10_482 

648 

(~79) 

69 

(8,294) 
(1,227) 
(4,668) 

585 
1,518 

62,666 
_  (12,086O 

65.597 

(8,684) 

33,989 33,989 

~12,017) 

(5,304) 

$ . 30,609. $ 2~305 $ (5,304) 



Terrebonne Parish R ecreation D istrict N o. 3 

D ecem ber 31, 1995 

N ote 1 - SUM M A RY O F SIGNIFICA N T A C CO UN TIN G PO LICIES 

Exhibit 3 

The accounting and reporting policies of Terrebonne Parish Recreation Dislrict N o. 3 (the 
District) conform to generally accepted accounting principles as applicable to 
governm ents. 

The following is a sum m ary of certain significant accoun ting policies 

a) Reporting Entity 

The District is a component unit of th e Terrebonne Parish Consolidated Governm ent 

(the Parish) an d as such, these finan cial statements will be included in the 
comprehensive annual finan cial report (CAFR) of the Parish for the year ended 
D ecem ber 31, 1995. 

The D istrict has review ed all of its activi ties and determ ined that th ere are no 
potential com ponent un its which should be in cluded in its financial statem ents. 

b) Fund Accounting 

Th e govern m ent uses funds an d accoun t groups to report on its fin ancial position an d 
the results of its operations. Fund accoun ting is designed to dem onstrate legal 
com plian ce an d to aid finan cial m an agem ent by segregating transactions related to 
certain govern m ent functions or activities. 

A fund is a separ ate accoun ting entity w ith a self-balan cing set of accoun ts. An 
accoun t group, on the other han d, is a finan cial reporting devi ce designed to provide 
accountability for certain assets an d liabilities th at ar e not recorded in th e funds 
because they do not directly affect net expendable available fin an cial resources. 

G overnm ental Funds 

Govern m ental Funds ar e those through which th e governm ental fun ctions of th e 
Disu-ict ar e fm anced. The acquisition

, use an d balan ces of th e District's expend- 
able financial resources and the related liabilities ar e accoun ted for through 



Exhibit 3 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b) Fund Accounting (Continued) 

Governmental Funds (Continued) 

Governm ental Funds. The m easurem ent focus is upon determ ination of changes 
in financial position, rather than upon net incom e determ ination. The following 
is the Governm ental Fund of th e District: 

G eneral Fund - The General Fun d is the general operating fun d of th e District. 
It is used to account for all finan cial resources except those that are required to 
be accounted for in another fund. 

e) Basis of Accounting 

Basis of accoun ting refers to w hen revenues and expenditures ar e recognized in the 
accounts and reported in the financial statements. Basis of accounting relates to the 
tilning of the m easurem ents m ade, regardless of the m easurem ent focus applied. 

The General Fund is accounted for using the m odified accrual basis of accounting. 
Revenues are recogn ized when they becom e m easur able and available as net current 
assets. Ad valorem taxes an d the related state revenue sharing (Intergovemmental 
revenues) are considered "measurable" at the time of levy. M iscellan eous revenues 
are recorded as revenues when received in cash by th e D istrict because they are 
generally not m easur able until actually received. 

Expenditures are generally recognized under th e m odified accrual basis of 
accounting w hen th e related fund liability is in curred. 

d) Operating Budgetary Data 

As required by Louisiana Revised Statute 39:1303, the Board of Commissioners (the 
Board) adopted a budget for the District's General Fund. The Board, as allowed by 
state law, does not obtain public participation in th e budget process. Any 
am endm ent involving th e transfer of m onies from  one function to an oth er or 
increases in expenditures m ust be approved by th e Board. A ll budgeted am ounts 
which are not expended, or obligated through contracts, lapse at year end. 

The General Fun d budget is adopted on a basis m aterially consistent with generally 
accepted accounting principles. 



 

Exhibit 3 

(Continued) 

Note 1 - SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

e) Bad Debts 

The financial statem ents for the District contain no allow ance for bad debts. 
Uncollectible am ounts due for ad valorem taxes are recognized as bad debts at the 
tim e inform ation becom es available which w ould in dicate th e uncollectibility of th e 
particular receivable. These am ounts are not considered to be m aterial in relation to 
the financial position or operation of th e General Fund. 

f) Investm ents: 

Investm ents are stated at cost, which approxim ates m ar ket. 

g) GeneralFixed Assets 

Fixed assets used in govermnental fund type operations (general fixed assets) are 
accounted for in th e General Fixed Asset Accoun t Group, rath er th an in 
govern m ental funds. The Accoun t Group is not a fund. It is concerned only w ith  the 

m easurem ent of financial position. 

It is not involved w ith the m easurem ent of results of operations. Public dom ain 

("infraslructure") general fixed assets consisting of certain improvements other than  
buildings, including roads, bridges, curbs and gutters, streets and sidewalks, drainage 
system s, and lighting system s, ar e not capitalized along w ith oth er general fixed 
assets. N o depreciation has been provided on general fixed assets. 

All fixed assets ar e valued at historical cost. D onated fixed assets ar e valued at th eir 

estim ated fair value on the date donated. 

h) Vacation and SickLeave 

The District has one full-tim e employee. There is no accum ulated unpaid vacation 
and sick leave at December 31, 1995. Salaries an d related employee benefits are 
paid by the Parish and subsequently reim bursed by th e D istrict. All salaries and 
related employee benefit transactions ar e reflected as personal services. 

E ncum brances 

Encum brance accounting, under which purchase orders, contracts and oth er 
commitm ents are recorded in the fund general ledgers, is not utilized by th e District. 



 

Exhibit 3 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

j) Total Column on Combined Statement- Overview 

The total column on the combined statem ent - overview is captioned m em orandum 
only to indicate that it is presented only to facilitate financial an alysis. Data in th is 
colum n does not present financial position or results of operations, in conformity 
w ith generally accepted accounting principles. N either is such data com parable to 
a consolidation. Interfund eliminations have not been m ade in the aggregation of this 
data. 

N ote 2 - CA Slf A ND INVESTM EN TS 

Louisiana state law allow s all political subdivisions to invest excess funds in obligations 
of the U nited States, cel~ificates of deposit of state or national banks having their principal 
office in Louisiana or any other federally insured investm ent. 

State law also requires th at deposits of all political subdivisions be fully collateralized at 
all tim es. Acceptable collateralization includes the FD IC insuran ce and the m arket value 
ofsecm~ties purchased and pledged to the political subdivision. Obligations of th e United 
States, the State of Louisiana and certain political subdivisions ar e allow ed as security for 
deposits. Obligations furn ished as security must be held by the political subdivision or 
with an unaffiliated bank or trust com pany for the account of the political subdivi sion. 

The D istrict's cash at D ecember 31, 1995 w as not in excess of the FDIC insurance 

Note 3 - PR O PER TY TA X ES 

Property taxes are levied each N ovember 1 on the assessed value listed as of th e prior 
Jan u~uy 1 for all real property, m erchandise and m ovable properly located in the Parish. 
Assessed values are established by the Terrebonne Par ish A ssessor's Office and th e State 
Tax Com m ission at percentages of actual value as specified by Louisian a law . 

A reevaluation of all property is required to be com pleted no less th an every four years. 

The last reevaluation w as completed for the list of January 1, 1992. Taxes ar e due an d 
payable December 31 with interest being charged on paym ents after Jan uary  1. Taxes can 
be paid through the tax sale date

, which is the last W ednesday in June. Properties for 
which th e taxes have not been paid are sold for the am ount of th e taxes. The tax rate for 
th e year ended December 31, 1995 was $7.00 per $1,000 of assessed valuation on 



Note 3 - PROPERTY TAXES (Continued) 

Exhibit 3 

(Continued) 

property within Recreation District N o. 3 for the purpose 0fm aintaining, constructing and 
operating recreational facilities within th e District. 

N ote 4 - D U E FR O M  O TItER G O V ER N M EN TA L U N ITS 

Am ounts due from other govelaunental units at D ecem ber 31, 1995 consisted of the 

follow ing: 

State of Louisiana - State revenue sharing 

Tenebom le Pm ish Tax Collector - D ecem ber, 1995 
collections rem itted to the D istrict in Januar y, 1996 

Total 

N ote 5 - CItAN G ES IN GENERA L FIXED A SSETS 

A sum m ary of changes in general fixed assets follow s 

Land and building 
Im provem ents other than 

and building 
M achinery an d equipm ent 

Totals 

B alance 

January 
1, 1995 Additions Deletions 

$162,839 $ 247 $ 

71,809 
76.898 

5,276 
4.959 

$ 4,468 

40,520 

$44.988 

B ~ ance 
D ecem ber 

31,1995 

$163,086 

77,085 
79.222 

N ote 6 - DU E TO TERR EBO NN E PA RISH  CO N SO LIDA TED G O V ER N M ENT 

Amounts due to Ten'ebonne Parish Consolidated Government (the Parish) at December 
31, 1995 consisted of the follow ing: 

Salary rehnbursem ent 
Loan  

Total 

$12,938 
10.000 

$22.938 



 

Exhibit 3 

(Continued) 

Note 6 - DUE TO TERREBONNE PARISH CONSOLIDATED GOVERNM ENT (Continued) 

See Note l(h) for details on salary reimbursement. The loan with the Parish is an interest 
flee loan  and is covered by an  intergovem mental agreem ent. The loan  was to be used for 
current operations of the District and to pay the general operating expenses. The loan is 
payable to the Parish when a cel~ain piece of lan d is sold. The District an ticipates the sale 
of this land w ithin th e next year. 

Note 7 - PENSIO N EXPEN SE 

A s previously m entioned, the D istrict has one full-tim e em ployee. This em ployee is 
enrolled in the Parochial Em ployees Retirem ent System  through Terrebonne Parish 

Consolidated Government (the Parish). The total pension expense for 1995 was $104. 
Full disclosure of th e pension plan w ill be m ade in the Parish's report. 

N ote 8 - C O M PEN SA TIO N O F BOA R D M EM BERS 

No compensation was paid to Board M embers dining the year ended D ecem ber 3 l, 1995 





B o u rg e o is B e n n e tt 

To the Board of Com missioners, 
Tenebonne Parish Recreation D istrict N o. 3, 

H oum a, Louisiana. 

W e have audited the general purpose financial statem ents of Tetxebonne Parish Recreation 

District No. 3 (the District), a component unit of the Tenebonne Parish Consolidated Govez~ment, 
State of Louisiana, as of and for the year ended D ecem ber 31

, 1995, and have issued our repot/ 
thereon dated M ay 10, 1996. In out repoat

, our opiniun  was qualified because the District did not 
record concession revenues in their accounting records nor expenditures for which the funds w ere 
puq>oated to have been used for. 

W e conducted out audit in accordance with generally accepted auditing standards an d 
G ovc_rnm ent Auditing Standards, issued by the Com ptroller General of the United States. Those 
slandards require that we plan and peffolTn the audit to obtain reasonable assurance about whether the 
general puFpose financial statem ents are free of m aterial m isstatem ent

. 

The m anagem ent of the D istrict is responsible for establishing and m aintaining an  intern al 
control structure. In fulfilling this responsibility

, estimates and judgments by management are 
required to assess the expected benefits and related costs of inte~nal control structure policies mad 

procedures. The objectives of an intenaal control stTucture are to provide management with 
reasonable, but not absolute, assm-ance that assets are safeguarded against loss fiom unauthorized use 
or disposition, and that uansactions m'e executed in accordance w ith m anagem ent's authorization and 
recorded properly to pem ait the preparation of general purpose financial statem ents in accordan ce w ith 
generally accepted accounting principles. Because of inherent lim itations in any intern al control 
structm e, e~Tors or haegularities m ay nevertheless occur and not be detected. Also, projection of may 
evaluation of the structure to future periods is subject to the risk that procedures anay become 
inadequate because of changes in conditions or that the effectiveness of the design and operation of 
policies and procedures m ay deteriorate. 

In planning and performing our audit of the general purpose financial statem ents of the 
D istrict for the year ended D ecem ber 31

, 1995, w e obtained an understanding on the internal control 
structure. W ith respect to the intern al control structure

, w e obtained an  understanding of the design 
of relevant policies and procedttres and whether they have been placed in operation

, and w e assessed 
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cona'ol risk in order to determ ine our auditing procedures for the purpose of expressing our opinion 
on the general purpose financial statem ents and not to provide an  opinion on the internal control 
structure. Accordingly, we do not express such an  opinion. 

W e noted certain m atters involving the in tern al control structure an d its operation that w e 
consider to be reportable conditions under standards established by the Am erican Institute of Certified 
Public Accountants. Reportable conditions in volve m atters coming to our attention relating to signif- 

ficant deficiencies in the design of operation of the internal control structure that, in our judgment, 
could adversely affect the entity's ability to record, process, sum m arize, an d report financial data 
consistent w ith the assertions of m anagem ent in file general purpose fin ancial statem ents. 

1. Finding - Som e checks w ere being disbursed by th e D istrict that contain only one 

signature (two signatures are required); were not dated and/or with the payor inforrnatiun  
incom plete. Preprinted checks do not have a lin e for tw o signatures an d the title has 
Recreation D istrict # rather that Recreation District #3. Som e checks are not being 

posted to the disbursement's journal in a timely manner. Several checks were written 
in w hich the check num ber sequence did not correspond to th e check dates due to the 
fact that the Secretapy-Treasury issues blank signed checks to the Chailavom an. 

Recom m endation - All checks should have th e required tw o signatures and be 
com pletely filled out. Preprinted checks should have lines for tw o sign atures and the 
proper title of the District should be shown. N o checks should be signed w ithout all 
inform ation being shown on the check. Checks should be posted to the disbursem ent 

journ al in a timely manner. 

R esponse - Checks are being recorded to show  proper inform ation. The check w riting 
system  is being chan ged. All checks an d invoices w ill be handled at the m eeting of the 
board. All inforrnation will be recorded an d posted at this tim e. 

2. Finding - Expenditures in som e instan ces w ere posted to in correct accounts. Som e 
invoices were not properly canceled to prevent the duplication of paym ents. The Districl 
is not paying its bills in a tim ely m an ner an d in  som e in stances w ere assessed late 
charges. Invoices fiom  Terrebonne Parish w ere not paid for a period of four to five 
m onths. Som e expenditures are m ade in  th e form  of reim bur sem ents to individuals 
which causes sales taxes to be charged. 

Recom m endation - Expenditu res on all invoices should be broken down and posted to 
th e correct accoun ts. For budget an d compar ative purposes this is extrem ely important. 
All invoices should be paid in a tim ely m anner in order to elim inate late charges. As a 
political subdivision the District is exem pt from  sales taxes. Proper folans for the 
exemption should be filed with all vendors an d reim bursem ent's lim ited to em ergencies. 

Response - Sam e as above. This wi ll be han dled at th e board m eetin g. All vendors will 
be given sales tax form s. 
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3. Finding - The District did not deposit any revenue for concession sales in 1995 although 
there were expenditm es of $3,455 for concession supplies. W e were inform ed that 
proceeds from  these sales w ere used for various expenditm es but w e w ere unable to 
verify this. An invoice in the am ount of $2,242 for raffle tickets and program books 
dated July 30, 1993 w as paid on January 30, 1996. W e review ed revenues for 1993 and 
w ere unable to determ ine if any revenues w ere received for raffles or program books. 

Recom m endation - All funds from  concession sales or other sources should be deposited 
as received in the District's checking accoun t and expenditures m ade by check. 

Response - Concession sales are no longer being handled by the disuict. There will be 
no expenditures or revenues fiom  concessions. 1993 invoice for raffle tickets and pro- 
gram books were believed to be paid by the parish dm'ing the W orld Series Tourn am ent 

held at the park, but actually were not. This was an oversight of Cajun Printing. 

A m aterial w eakness is a reportable condition in which the design or operation of one or 
m ore of the intern al control structure elem ents does not reduce to a relatively low level the risk th at 
enors or ilxegularities in am ounts that w ould be m aterial in relation to the general purpose financial 
statem ents being audited m ay occur and not be detected w ithin a tim ely period by em ployees in the 
normal course of perform ing their assigned functions. 

O m  consideration of the intern al control slructm e w ould not necessarily disclose all m alters 
in the intern al control structure that m ight be reportable conditions and, accordingly, would not 
necessarily disclose all reportable conditions that are also considered to be m aterial w eaknesses as 
defined above. H ow ever, w e believe that all reportable conditions which are described above are 
m aterial w eaknesses. These conditions w ere considered in detel~nining the nature, tim ing, and extent 
of the procedtnes to be perform ed in our audit of the financial statem ents of the D istrict, for thc year 
ended Decem ber 31, 1995. 

This report is intended for the information of the Board of Comm issioners, m anagem ent, the 
State of Louisiana and the Legislative Auditor for the State of Louisiana. How ever, this report is a 
m atter of public record and its distribution is not lim ited. 

H oum a, La., 
M ay 10, 1996 

Certified Public A ccountants 
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B o u rge o is B e n n e tt 

A 1 ]N IT  C~]~ C'~I~N F.R A I. P l ]R P (~ I~. ]71N A N C 1A I, ,qT A T E M E N T ,q P E R F O R M E D  

To the Board of Comm issioners, 
Tenebonne Parish Recreation D istrict N o. 3 

H oum a, Louisiana. 

W e have audited the general purpose fin ancial statem ents of Terrebonne Parish Recreation 

District No. 3 (the District), a component unit of the Terrebonne Pmish Consolidated Government, 
State of Louisiana, as of and for the year ended Decem ber 31, 1995, and have issued our report 
thereon dated M ay 10, 1996. In our report, our  opinion was qualified because the District did not 
record concession revenues in their accounting records nor expenditures for which the funds w ere 
purported to have been used for. 

W e conducted our audit in accordance with generally accepted auditing standards an d 
issued by the Com ptroller General of th e U nited States. Those 

standar ds require that w e plan  and perform th e audit to obtain reasonable assur ance about wheth er the 
general purpose financial statem ents are free of m aterial m isstatem ent. 

Com pliance w ith law s, regulations, contracts and grants applicable to the D istrict is the 
responsibility of the D isU'ict's m anagem ent. A s part of obtaining reasonable assuran ce about whether 
th e general ptupose fin an cial statem ents ar e free of m aterial misstatem ent, w e perform ed tests of the 
DistaSct's compliance with certain provisions of laws, regulations, contracts and grants. However, the 
objective of our audit of the general puqoose financial statements was not to provide an opinion on 
overall com plian ce w ith such provi sions. Accordingly, w e do not express such an opinion. 

The results of our tests disclosed no instan ces of noncom pliance that are required 1o be 
reported herein under 

This report is intended for the information of th e Board of Com missioners, m an agem ent, the 
Slate of Louisiana an d the Legislative Auditor for the State of Louisian a. H ow ever, th is report is a 
m atter of public record and its distribution is not lim ited. 

H oum a, La., 
M ay 10, 1996 
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B o u rg e o is B e n n e tt 

To the Board of Com m issioners, 
Ten'ebonne Parish Recreation D istrict N o. 3, 

H oum a, Louisiana. 

In fulfilling our responsibility as Terrebonne Parish Recreation D istrict N o. 3 auditors for the 

year ended December 31, 1995, we are required to communicate to the Board of Commissioners 
certain matters related to the conduct of Our audit. 

Except as discussed in the following par agraph; our audit w as conducted in accordance 
with generally accepted auditing standar ds an d "Governm ent Auditing Standar ds", issued 
by th e Com ptroller G eneral of the United States which require that w e plan  and perform 
the audit to obtain reasonable assuran ce about whether th e general purpose financial 
statem ents are free of m aterial m isstatem ents. 

The District did not record concession revenues in th eir accounting records nor 
expenditures for which these funds w ere pur ported to have been used. Because of these 
inadequacies in the accounting records, w e w ere un able to form  an opinion regarding 
concession revenues nor possible expenditures from th ese funds in the accompanying 
statem ent or revenues, expenditur es and chan ges in fund balan ce. 

Our opimon was qualified for the effects of such adjustments as might have been 
determined to be necessary had concession revenue an d possible expenditure fiom these 
funds been susceptible to satisfactory audit tests. 

As required, separate letters have been issued on intern al control and com pliance with law s 
and regulations. 

Significant accounting policies ar e described in  N ote 1 to th e general pur pose financial 
statem ents. N o new accountin g policies w ere adopted nor required to be adopted for the 
year ended D ecem ber 31, 1995. 
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W e did not initiate any significant audit adjustments during our recent examination. Year 
end adjustments an d closing entries were prepared and provided to management.. 

This infoxxnation is intended solely for use by the Board of Com m issioners and m anagem ent 
of Tenebonne Par ish Recreation D istrict N o. 3 and should not be used for an y other purpose. 

H oum a, La., 
M ay 10, 1996 

Certified Public Accountan ts 


