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W e have audited the accom panying general purpose financial statem ents and the combining and 
individual fund and account group financial statements of the Housing Authority of the City of 
Pineville, Louisiana (the Authority) as of December 31, 1995, and for the year then ended, as 
listed in the table of contents. These financial statem ents are the responsibility of the Authority's 
m anagem ent. O ur responsibility is to express an opinion on these financial statem ents based 
on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards; Governm ent 
Aud/t/ng Standards, issued by the Com ptroller General of the United States; and Office of 
Management and Budget (OMB) Circular A-128, "Audits of State and Local Governments." 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statem ents are free of m aterial m isstatem ent. An audit includes 
exam ining, on a test basis, evidence supporting the am ounts and disclosures in the financial 
statem ents. An audit also includes assessing the accounting principles used and significant 
estim ates m ade by m anagem ent, as well as evaluating the overall financial statem ent 
presentation. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the general purpose financial statements referred to above present fairly, in all 
material respects, the financial position of the Housing Authority of the City of Pineville, 
Louisiana as of Decem ber 31, 1995, and the results of its operations for the year then ended 
in conform ity with generally accepted accounting principles. Also, in our opinion, the com bining 
and individual fund and account group financial statem ents referred to above present fairly, in 
all m aterial respects, the financial position of each of the individual funds and account groups 
of the Housing Authority of the City of Pineville, Louisiana as of Decem ber 31, 1995, and the 
results of operations of such funds for the year then ended in conform ity with generally accepted 
accounting principles. 



In accordance with Governm ent Auditing Standards, we have also issued a report dated May 23, 
1996, on our consideration of the Authority's internal control structure and a report dated 
M ay 23, 1996, on its com pliance with laws and regulations. 

Our audit was m ade for the purpose of form ing an opinion on the general purpose financial 
statem ents taken as a whole and on the combining and individual fund and account group 
financial statem ents. The budgetary inform ation included in the accom panying financial 
statem ents and the accom panying financial inform ation listed as financial schedules in the table 
of contents are presented for purposes of additional analysis and are not a required part of the 
financial statem ents of the Housing Authority of the City of Pineville, Louisiana. Such inform ation 
has been subjected to the auditing procedures applied in the audit of the general purpose, 
com bining and individual fund and account group financial statem ents and, in our opinion, is 
fairly stated in all m aterial aspects in relation to the financial statem ents of each of the respective 
individual funds and account groups taken as a whole. 

Fort W orth, Texas 
May 23, 1996 
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HO USING AUTHO RITY OF THE CITY O F PINEVILLE 

CO M BINED STATEM ENT O F REVENUES
, EXPENDITURES AND CHANGES IN FUND BALANCES 

ALL GOVERNM ENTAL FUND TY PES 
YEAR ENDED DECEM BER 31

, 1995 

REVENUES 
Rentals 
Intergovernmental 
Interest 
Other 

Total Revenues 

EXPENDITURES 
Adm inistration 
Utilities 
Ordinary maintenance 
Protective services 
General expenditures 
Extraordinary maintenance 
Housing assistance paym ents 
Other direct program costs 
Capital expenditures 
Debt service: 
Principal retirem ent 
Interest 

Total expenditures 

Excess (deficiency) of revenues 
over (under) expenditures 

OTHER FINANCING SOURCES(USES) 
Operating transfers in 
Operating transfers out 

Governm ental Fund Types 

G eneral 

$ 193,933.78 
106,894.00 

590.66 
592.00 

Special 
Revenue 

$ 476,925.12 
1,538.38 

Debt 
Service 

Capital 
Projects 

Total 

(Memorandum 
Only) 

$ 670,858.90 
108,432.38 

118,292.00 118,882.66 
592.00 

302,010.44 478,463.50 0.00 118,292.00 898,765.94 

30,884.54 49,915.37 
22,382.92 
96,379.20 

66,013.15 
1,206.40 

408,811.79 

38,382.89 725.40 119
,005.56 

80,799.91 
22,382.92 
96,379.20 

0.00 
66,013.15 
1,206.40 

408,811.79 
0.00 

158,113.85 

0.00 
0.00 

255,249.10 459,452.56 0.00 119,005.56 833,707.22 

46,761.34 19,010.94 0.00 (713.56) 65,058.72 

0.00 
0.00 

Total other financing sources(uses) 0.00 0.00 0
.00 0.00 0.00 

FUND BALANCE, beginning of year 71
,110.49 38.239.07 (204.99) 109,144.57 

FUND BALANCE, end of year $ 117
,871.83 $ 57,250.01 $ 0.00 $ (918.55) $ 174,203.29 

The Notes to Financial Statem ents are an integral part of these state
m ents 
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HO USING AUTHO RITY OF THE CITY OF PINEVILLE 

NOTES TO FINANCIAL STATEM ENTS 
DECEM BER 31, 1995 

NOTE A - SUM M ARY O F SIG NIFICANT ACCO UNTING POLICIES 

The Housing Authority of Pineville, Louisiana (the Authority), a public corporate body, was 
organized for the purpose of providing decent, safe, and sanitary dwelling accom m odations for 
persons of low incom e. 

The Authority is engaged in the acquisition, m odernization, and adm inistration of low-rent 
housing. In addition, the Authority has adm inistrative responsibility for various other com m unity 
developm ent program s whose prim ary purp ose is the developm ent of viable urban com m unities 
by providing decent housing, a suitable living environm ent, and econom ic opportunities principally 
for persons of low and m oderate incom e. 

(1) 

(2) Fund Accounting 

The accounts of the Authority are organized on the basis of funds and account groups, 
each of w hich is considered a separate accounting entity. The operations of each fund 
are accounted for with a separate set of self-balancing accounts that com prise its 
assets, liabilities, fund equity, revenues, and expenditures, or expenses, as 
appropriate. The various funds are grouped by type and broad categories in the 
financial statem ents as follows: 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HOUSING AUTHORITY OF THE CITY OF PINEVILLE 

NOTES TO FINANCIAL STATEM ENTS 
(Continued) 

DECEM BER 31, 1995 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

ACCO UNT G RO UPS 

Account groups are used to establish accounting control and accountability for the 
Authority's general fixed assets and genera l long-term debt for governm ental fund 
types. These are not "funds." They are concerned only with the m easurem ent of 
financial position and not with results of operations. The following are the Authority's 
account groups: 

G enera Fixed Assets Account G roup 
for all fixed assets of the Auth account 

Lona-T 

- This account group is established to 
ority. 

- This a 
account for all long-term  debt of the Authority 

ccount group is established to 

Basis of accounting refers to when revenues and expenditures or expenses are 
recognized in the accounts and reported in the financial statem ents. Basis of 
accounting relates to the tim ing of the m easurem ents m ade, regardless of the 
m easurem ent focus applied. All Govem m ental and Agency Funds are accounted for 
using the m odified accrual basis of accounting. Their revenues are recognized w hen 
they becom e m easurable and available as net current assets. Revenues are 
considered "m easurable" when received in cash, except for certain revenues which are 
accrued when they are both m easurable and available or have not been received at 
the norm al tim e of receipt. Certain grant revenues are accrued w hen funds are 
expended. Revenues susceptible to accrual are federal grants, interest on 
investm ents, and other m iscellaneous revenues which are both m easurable and 
available to finance expenditures of the current period. Expenditures are generally 
recognized under the m odified accrual basis of accounting when the related fund 
liability is incurred. 

Agency Funds are custodial in nature and do not m easure results of operations. They 
are clearing accounts w hose assets at all tim es are equally offset by related liabilities. 

(5) Budqetary Data 

The Authority is required by its HUD Annual Contdbutions Contracts to adopt annual 
budgets for the Low-Rent Housing Program , included in the General Fund, and all 
Assisted Housing (Section 8) Programs, included in Special Revenue Funds. Annual 
budgets are not required for Capital Projects Funds as their budgets are approved for 
the length of the project. Both annual and project length budgets require grantor 
approval. 

-10- 



HO USING AUTHO RITY O F THE CITY O F PINEVILLE 

NOTES TO FINANCIAL STATEM ENTS 
(Continued) 

DECEM BER 31, 1995 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

(6) Cash and Cash Eauivalents 

The entity defines cash and cash equivalents to include certificates of deposit, m oney 
m arket funds, savings accounts, and dem and deposits. 

(8) 

(9) 

Receivables for rentals and service charges are reported in the General Fund, net of 
allowances for doubtful accounts amounting to $ 0 at December 31, 1995. 

nterfund Transactions 

During the course of norm al operations, the Authority has num erous transactions 
between funds to provide services, construct assets, and service debt. These 
transactions are generally reflected as operating transfers except for transactions 
reim bursing a fund for expenditures m ade by it for the benefit e~ another ~und. Such 
transactions are recorded as expenditures in the disbursing fund and as a reduction 
of expenditures in the receiving fund. 

G eneral Fixed Assets 

General Fixed Assets have been acquired for general governm ental purposes. Assets 
purchased are recorded as expenditures in the Governm ental Funds and capitalized 
at cost in the General Fixed Assets Account G roup. Contributed fixed assets are 
recorded at estim ated fair m arket value at the tim e received. Depreciation is not 
recorded on general fixed assets. Public domain general fixed assets (infrastructure) 
consisting of certain im provem ents other than buildings, including roads, curbs and 
gutters, streets and sidewalks, dra inage system s, and lighting system s, are capitalized 
along with other general fixed assets. 

Costs of completed Modernization projects are reported as construction-in-progress 
until audited cost certification reports are subm itted to HUD, at which tim e such costs 
are transferred to the appropriate property categories. 

- 11- 



HO USING AUTHO RITY OF THE CITY O F PINEVILLE 

NOTES TO FINANCIAL STATEM ENTS 
(Continued) 

DECEM BER 31, 1995 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

(to) 

(11) 

(12) 

G eneral Lona-Term Deb 

All long-term indebtedness of the Authority is accounted for in the General Long-Term 
Debt Account G roup and is intended to be paid through the Debt Service Fund. 

Com oensated Absences 

The cost o( accum ulated unpaid vacation and sick leave is not accrued 

Total Colum ns on Com bined Statem ents 

Total colum ns on the com bined statem ents are captioned "M em orandum O nly" to 
indicate that they are presented only to facilitate financial analysis. Data in these 
colum ns do not present financial position, results o4 operations, or changes in financial 
position in conform ity with generally accepted accounting principles, nor is such data 
com parable to a consolidation. Inteffund elim inations have not been m ade in the 
aggregation of this data. 

NOTE B - CASH AND INVESTM ENTS 

Cash and investm ents are insured as follows: 

FDIC Insurance $ 
Collateralized by pledged securities 

NOTE C - ACTIVITIES OF THE PHA 

100,000.00 
198,887.92 

$ 298,887.92 

At December 31, 1995, the PHA was managing 118 units of low-rent in two projects under 
Program FW  --  2115, 70 units of section 8 existing, and 95 units of section 8 vouchers under 
Program FW  --  2115. 

NOTE D - CONTIN GENCIES 

The entity is subject to possible examinations by federal regulators who determ ine compliance 
w ith term s, conditions, laws and regulations governing grants given to the entity in the current 
and prior years. These exam inations m ay result in required refund by the entity to federa l 
grantors and/or program beneficiaries. 

-12- 



HOUSING AUTHO RITY OF THE CITY OF PINEVILLE 

NOTES TO FINANCIAL STATEMENTS 
(Continued) 

DECEM BER 31, 1995 

NOTE E -PRO PERTY, PLANT AND EQ UIPM ENT 

Changes in the general fixed assets account group are as follows: 

Beg. of Period Additions Deletions End of Period 

Land, land impvts. $ 453,392.97 $ $ $ 453,392.97 
13uildings 3,030,501.42 3,030,501.42 
Equipment 148,794.43 39,108.29 2,905.00 181

,997.72 
Costr. in progress 0.00 

Total $ 3,629,668.82 $ 39,108.29 $ 2,905.00 $ 3,665,892.11 

All land and building are encum bered by a Declaration of Trust in favor of the United States of 
Am erica as security for obligations guaranteed by the govern m ent and to protect other interests 
of the govern m ent. 

NOTE F - RETIREM ENT PLAN 

The entity provides benefits for all of its full-tim e em ployees through a defined contribution plan. 
In a defined contribution plan, benefits depend solely on amounts contributed to the plan, plus 
investm ent earnings, The em ployee contributes 6 %  and the entity contributes 8.5 %  of the 
employee's base salary each month. The entity's contributions for each employee (and interest 
allocated to the employee's account) are vested 20% annually for each year of participation. An 
em ployee is fully vested after 5 years of participation. 

Contributions to the plan were $ 5,706.72 and $ 8,084.52 by the employee and the entity, 
respectively. 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY OF THE CITY O F PINEVILLE 

FIDUC IARY FUNDS 
CO M BINING BALANCE SHEET 

DECEM BER 31, 1995 



HO USING AUTHO RITY O F THE C ITY O F PINEVILLE 

FIDUCIARY FUNDS 
SCHEDULE O F CHANG ES IN DEPOSITS DUE TO OTHERS 

DECEM BER 31, 1995 

Agency Funds 

Tenant 
Security 
Deposit 
Funds 

Total 
Fiduciary 
Funds 

DEPOSIT BALANCES AT BEGINNING OF YEAR $ 5,270.00 $ 5,270.00 

ADDITIO NS 
Receipts from tenants 

Total Additions 

275.00 275.00 

275.00 275.00 

DEPOSIT BALANCES AT END OF YEAR $ 5,545.00 $ 5,545.00 

The Notes to Financial Statem ents are an integral part of these statem ents 
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HO USING AUTHO RITY O F THE CITY  O F PINEVILLE 

BALANCE SHEET --  STATUTO RY BASIS 
DECEM BER 31. 1995 

ANNUAL CO NTRIBUTIO N CONTRACT 
FW --  2115 

Cash - Exhibit F(1) 
Accounts receivable - other 
Deferred charges 
Land, structures and equipm ent 

Total Assets 

Accounts payable 
Accrued liabilities 
Deferred credits 

Total Liabilities 

Surplus - Exhibit C(1) 

LIABILITIES AND SURPLUS 

Total Liabilities and Surplus 

-20- 

EXHIBIT A(1) 

129,794.66 
67,934.37 
7,762.12 

3.937.472.21 

4.142.963.36 

71,138.78 
17,155.09 

244.00 

88,537.87 

4,054,425.49 

4.142.963.36 



HO USING AUTHO RITY O F THE CITY O F PINEVILLE 

BALANCE SHEET -- STATUTO RY BASIS 
DECEM BER 31, 1995 

ANNUAL CO NTRIBUTIO N CO NTRACT 
FW  --  2115 

Cash - Exhibit F(2) 
Land, structures and equipm ent 

Total Assets 

LIABILITIES AND SURPLUS 

Accounts payable 
Accounts payable - HUD - Exhibit D(2) & 3) 

Total Liabilities 

Surplus - Exhibit C(2) 

Total Liabilities and Surplus 

-21- 

EXHIBIT A(2) 

169,093.26 
7,108.45 

176.201.71 

$ 67,934.37 
43.908.88 

111,843.25 

64.358.46 

$ 176.201.71 



HO USING AUTHO RITY O F THE CITY OF PINEVILLE 

EXHIBIT B(1) 

STATEM ENT O F INCO M E AND EXPENSES -- STATUTO RY BASIS 

ANNUAL CO NTRIBUTIO N CO NTRACT 

. FW --  2115 

O perating Incom e 
Dwelling rental 
Interest on general fund investm ents 
O ther incom e 

Total O perating Incom e - 
Exhibit D(1 ) 

O perating Expenses 
Adm inistration 
Utilities 
O rdinary m aintenance and operation 
General expense 
Nonroutine m aintenance 

Total O perating Expense - 
Exhibit D(1) 

Net Operating Income (Loss) 
O ther Charges 
G ain or loss from disposition of 
nonexpendable equipm ent 

Total O ther Charges 

Net Loss - Exhibit C(1) 

-22- 

Year Ended 

12o31-95 

193,933.78 
590.66 
592.00 

195,116.44 

30,884.54 
22,382.92 
96,379.20 
66,013.15 
1,206.40 

216.866.21 

(21,749.77) 

2,905.00 

2,905.00 

(24,654.77) 



HO USING AUTHO RITY O F THE CITY O F PINEVILLE 

EXHIBIT B(2) 

STATEM ENT O F INCO M E AND EXPENSES -- STATUTO RY BASIS 

ANNUAL CO NTRIBUTIO N CO NTRACT 
FW --  2115 

Operating Incom e 
Interest incom e 

Total O perating Incom e - 

Exhibit D(2) 
Operating Expenses 
Adm inistration 
Housing assistance paym ents 
Independent public accountant 
audit costs 

Total O perating Expense - 

Exhibit D(2) 

Net Operating Income (Loss) 

Net Loss - Exhibit C(2) 

-23- 

Year Ended 

12-31-95 

669.43 

669.43 

20,825.58 
182,973.53 

501.82 

204,300.93 

(203,631.50) 

$ (203,631.50) 



ndependent public accountant 
audit costs 

Total O perating Expense - 

Exhibit D(3) 

Net Operating Income (Loss) 

Net Loss - Exhibit C(2) 

ITY O F THE CITY O F PINEVILLE 

EXHIBIT B(3) 

AND EXPENSES --  STATUTO RY BASIS 

NTRIBUTION CO NTRACT 
FW  --  2115 

-24- 

Year Ended 

12-31-95 

$ 868.95 

868.95 

27,894.99 
225,838.26 

692.98 

254,426.23 

(253,557.28) 

$ (253,557.28) 



HO USING AUTHO RITY O F THE CITY OF PINEVILLE 

ANALYSIS O F SURPLUS -- STATUTO RY BASIS 
TW ELVE M O NTHS ENDED DECEM BER 31. 1995 

ANNUAL CO NTRIBUTIO N CONTRACT 
F'W -  1309 

Unreserved Surplus 
Balance per prior audit at 12-31-94 

Net loss for the year ended 12-31-95 - Exhibit B(1) 

(Provision for) reduction of Operating Reserve 
for year ended 12-31-95 - Exhibit D(1) 

Balance at 12-31-95 

Reserv ed Sun31us - O oeratina Reserv e 
Balance per prior audit at 12-31-94 

Provision for (reduction of) Operating Reserve 
for the year ended 12-31-95 - Exhibit D(1) 

Balance at 12-31-95 - Exhibit F(1) 

-25- 

$ 

E~HIB~T 0(1) 

(4,931,994.67 

(24,654.77 

(46,761.34 

(5,003,410.78 

95.579.47 

46,761.34 

142,340.81 



HO USING AUTHO RITY O F THE CITY O F PINEVILLE 

A NALYSIS O F SU RPLUS --  STATUTO RY BASIS 
TW ELVE M O NTHS ENDED DEC EM BER 31. 1995 

ANNUAL CO NTRIBUTIO N CO NTRACT 
FW  -- 1309 

Cum ulative HUD Contributions 
Balance per prior audit at 12-31-94 

Operating subsidy for year ended 
12-31-95 

Balance at 12-31-95 

Cum ulative HUD G rants 
Balance per prior audit at 12-31-94 

Advanced during the year ended 12-31-95 

Balance at 12-31-95 

Total Surplus - Exhibit A(1) 

-26- 

EXHIBIT C(1) 

$ 8,530,831.46 

106.894.00 

8,637.725.46 

159,478.00 

118,292.00 

277.770.00 

4,054.425.49 



HOUSING AUTHORITY OF THE CITY  OF PINEVILLE 

ANALYSIS O F SURPLUS --  STATUTO RY BASIS 
TW ELVE M O NTHS ENDED DECEM BER 31

, 1995 

ANNUAL CONTRIBUTION CONTRACT 
FW --  2115 

Unreserved Surplus 
Balance per prior audit at 12-31-94 

Net loss for the year ended 12-31-95 - Exhibit B(2) 

(Provision for) reduction of Operating Reserve 
for year ended 12-31-95 - Exhibit D(2) 

(Provision for) reduction of Project Account 
for year ended 12-31-95 - Exhibit D(2) 

Balance at 12-31-95 

Reserv ed Surolus - ODeratina Reserv e 
Balance per prior audit at 12-31-94 

Provision for (reduction of) Operating Reserve 
for the year ended 12-31-95 - Exhibit D(2) 

Balance at 12-31-95 

-27- 

EXHIBIT C(2) 

(2,834,849.89) 

(203,631.50) 

(8,261.65) 

(106,081.45) 

(3,152,824.49) 

24,203.32 

8,261.65 

32,464.97 



HO USING AUTHO RITY O F THE CITY OF PINEVILLE 

ANALYSIS O F SURPLUS --  STATUTO RY BASIS 
TW ELVE M O NTHS ENDED DEC EM BER 31

, 1995 

ANNUAL CO NTRIBUTION CO NTRACT 
FW -- 2115 

Project Account 
Balance per prior audit at 12-31-94 

Provisions for (reduction of) Project Account 
for year ended 12-31-95 - Exhibit D(2) 

Balance at 12-31-95 

Cum ulative HUD Contributions 
Balance per prior audit at 12-31-94 

Annual contribution for year ended 

12-31-95 - Exhibit D(2) 
Balance at 12-31-95 

-28- 

EXHIBIT C(2) 

431,045.29 

106,081.45 

537,126.74 

2,406.787.65 

212,618.55 

2,619,406.20 



HO USING AUTHO RITY O F THE CITY O F PINEVILLE 

ANALYSIS O F SURPLUS -- STATUTO RY BASIS 
TW ELVE M ONTHS ENDED DECEM BER 31

, 1995 

ANNUAL CONTRIBUTIO N CO NTRACT 

.FW -- 2115 

Unreserved Surplus 
Balance per prior audit at 12-31-94 

Net loss for the year ended 12-31-95 - Exhibit B(3) 

(Provision for) reduction of Operating Reserve 
for year ended 12-31-95 - Exhibit D(3) 

(Provision for) reduction of Project Account 
for year ended 12-31-95 - Exhibit D(3) 

Balance at 12-31-95 

Reserv ed Surolus - O oeratina Re~erv~. 
Balance per prior audit at 12-31-94 

Provision for (reduction of) Operating Reserve 
for the year ended 12-31-95 - Exhibit D(3) 

Balance at 12-31-95 
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(1,695,665.00 

(253,557.28 

(10,749.29 

(139,934.43 

(2,099,906.00 

14,035.75 

10.749.29 

24,785.04 



HO USING AUTHO RITY O F THE CITY O F PINEVILLE 

A NALYSIS O F SURPLUS --  STATUTO RY BASIS 
TW ELVE M O NTHS ENDED DECEM BER 31

, 1995 

ANNUAL CO NTRIBUTION CO NTRACT 
FW  --  2115 

Project Account 
Balance per prior audit at 12-31-94 

Provisions for (reduction of) Project Account 
for year ended 12-31-95 - Exhibit D(3) 

Balance at 12-31-95 

Balance per prior audit at 12-31-94 

Annual contribution for year ended 

12-31-95 - Exhibit D(3) 
Balance at 12-31-95 

Total Surplus - Exhibit A(2) 

-30- 

EXHIBIT C(2) 

$ 594,916.67 

139,934.43 

734,851.10 

1,104,148.33 

264,306.57 

1,368,454.90 

$ 64,358.46 



 

EXHIBIT D(1) 

HO USING AUTHORITY OF THE CITY OF PINEVILLE 

COM PUTATIO N O F RESIDUAL RECEIPTS AND ACCRUING ANNUAL CONTRIBUTIONS 

ANNUAL CONTRIBUTION CONTRACT 
FW  --  1309 

O perating Receipts 

Operating Income - Exhibit B(1) 
HUD operating subsidy 

Total O perating Receipts 

O perating Expenditures 

Operating expenses - Exhibit B(1) 
Capital expenditures: 
Replacem ent of nonexpendable 
equipm ent 

Property betterm ents and additions 

Total O pera ting Expenditures 

Residual receipts (deficit) per audit 

Audit adjustments (backed out) 

Residual receipts per PHA before 
provision for reserve 

(Provision for) or reduction of 
operating reserve - Exhibit C(1) 

Residual receipts per PHA 

-31 - 

Year Ended 

12-31-95 

195,116.44 
106,894.00 

302,010.44 

216,866.21 

16,097.70 
22,285.19 

255,249.10 

46,761.34 

46,761.34 

(46,761.34) 
0.00 



 

EXHIBIT D(1) 

LLE 

AL CO NTRIBUTIO NS 

Year Ended 

12-31-95 

$ 0.00 

$ 0.00 



HO USING AUTHO RITY O F THE C ITY O F PINEVILLE 

CO M PUTATIO N O F ANNUAL CO NTRIBUTIO NS EARNED AND 
PRO JECT ACCO UNT --  O PERATING RESERVE CHANG ES 

HO USING ASSISTANCE PAYM ENTS PRO G RAM 

ANNUAL CO NTRIBUTION CO NTRACT 
FW  --  2115 

M axim um Contribution Available 
M axim um annual contribution authorized 

Project account balance at beginning 
of fiscal year 

Total Annual Contribution Available 

Annual Contribution Required 
Housing assistance paym ents 
Adm inistrative fee 
Hard-to-house fee 
Independent public accountant 
audit costs 

Project receipts other than annua 
contribution 

Total Contribution Required - 

Exhibit C(2) 

Excess in Annual Contribution 
Available 

Year-end Settlem ent 
Annual contribution due for fiscal year 
Total partial paym ents received by 
PHA for fiscal year 

(Over) Under Payment Due (HUD) PHA 

-33- 

EXHIBIT D(2) 

Year Ended 

12-31-95 

318,700.00 

431,045.29 

749,745.29 

182,973.53 
29,659.50 

45.00 

501.82 

213,179.85 

561.30 

212.618.55 

537,126.74 

212,618.55 

223.330.00 

(10,711.45) 



HO USING AUTHO RITY OF THE CITY O F PINEVILLE 

CO M PUTATIO N O F ANNUAL CO NTRIBUTIO NS EARNED AND 
PROJECT ACCO UNT -- O PERATING RESERVE CHANGES 

HOUSING ASSISTANCE PAYM ENTS PROGRAM 

ANNUAL CO NTRIBUTIO N CO NTRACT 
FW --  2115 

Status of Project Account 
Project account balance at the 
beginning of fiscal year 

Increase (decrease) during fiscal 
year - Exhibit C(2) 

Provision for O perating Reserve 

Operating receipts 

Operating income - Exhibit B(2) 
Annual contributions earn ed 

O perating Expenditures 

Operating expenses -Exhibit B(2) 
Property betterm ents and additions 

Residual receipts (deficit) before 
provision for operating reserve 

Audit adjustments - backed out 

(Provision for) reduction of 
operating reserve - Exhibit C(2) 

Residual receipts (deficit) per PHA 
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Year Ended 

12-31-95 

431,045.29 

106,081.45 

537,126.74 

669.43 

212,618.55 

213,287.98 

204,300.93 

725.40 

205,026.33 

8,261.65 

(8,261.65) 

0.00 



HO USING AUTHO RITY O F THE C ITY O F PINEVILLE 

CO M PUTATIO N OF ANNUAL CO NTRIBUTIO NS EARNED AND 
PROJECT ACCO UNT -- O PERATING RESERVE CHANGES 

HO USING ASSISTANCE PAYM ENTS PROG RAM 

ANNUAL CO NTRIBUTION CO NTRACT 
FW --  2115 

M axim um Contribution Available 
M axim um annual contribution authorized 

Project account balance at beginning 
of fiscal year 

Total Annual Contribution Available 

Annual Contribution Required 
Housing assistance paym ents 
Adm inistrative fee 
Hard-to-house fee 
Independent public accountant 
audit costs 

Project receipts other than annual 
contribution 

Total Contribution Required - 

Exhibit C(2) 

Excess in Annual Contribution 
Available 

Year-end Settlem ent 
Annual contribution due for fiscal year 
Total partial paym ents received by 
PHA for fiscal year 

(Over) Under Payment Due (HUD) PHA 
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Year Ended 

12-31-95 

404,241.00 

594.916.67 

999,157.67 

225,838.26 
38,599.28 

45.00 

692.98 

265.175.52 

868.95 

264,306.57 

734,851.10 

264,306.57 

297,504.00 

(33,197.43) 



HO USING AUTHO RITY OF THE CITY OF PINEVILLE 

CO M PUTATIO N O F ANNUAL CO NTRIBUTIO NS EARNED AND 
PROJECT ACCO UNT -- O PERATING RESERVE CHANG ES 

HO USING ASSISTANCE PAYM ENTS PROG RAM 

ANNUAL CO NTRIBUTION CONTRACT 
FW --  2115 

Status of Project Account 
Project account balance at the 
beginning of fiscal year 

ncrease (decrease) during fisca 
year - Exhibit C(2) 

Provision for O perating Reserve 
O perating receipts 

Operating income - Exhibit B(3) 
Annual contributions earned 

O perating Expenditures 

Operating expenses -Exhibit B(3) 

Residual receipts (deficit) before 
provision for operating reserve 

Audit adjustments - backed out 

(Provision for) reduction of 
operating reserve - Exhibit C(2) 

Residual receipts (deficit) per PHA 
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Year Ended 

12-31-95 

594,916.67 

139,934.43 

734.851.10 

868.95 
264,306.57 

265.175.52 

254.426.23 

254.426.23 

10,749.29 

(10,749.29) 

0.00 



HO USING AUTHO RITY O F THE C ITY O F PINEVILLE 

EXHIBIT E(1) 

STATEM ENT AND C ERTIFICATIO N O F ACTUAL M O DERNIZATIO N CO ST 

ANNUAL CO NTRIBUTIO N CO NTRACT 
FW -- 1390 

1. The Actual M odern ization Costs of are as follows 

Funds Approved 

Funds Expended 

Excess of Funds 
Approved 

Funds Advanced 

Funds Expended 

Excess ~  Funds 
Advanced 

2. The distribution of costs by project 
M odernization Cost dated January 
M odernization Cost Certificate sum itted 
the PHA's records. 

Pr~ect 
9O2 

$ 276,109.00 

276.109.00 

$ 0.00 

$ 276,109.00 

276.109.00 

$ 0.00 

as shown on the Final Statem ent of 
25, 1996 accom panying the Actual 
to HUD for approval is in agreem ent w ith 

3. All m odernization costs have been paid and all related liabilities have been 
discharged through paym ent. 

-37- 



 



HO USING AUTHO RITY O F THE C ITY O F PINEVILLE 

ANALYSIS O F GENERAL FUND CASH BALANCE 

ANNUAL CO NTRIBUTIO N CO NTRACT 
FW  --  1390 

Com oosition Before Adiustm ents 
Net operating receipts retained: 

Operating reserves - Exhibit C(1) 
Deferred credits 

Excess modernization funds - Exhibit E(2) 
Deficiency in opera ting reserv e - 
leased voucher 

Adjustments 
Expenses/costs not paid: 
Accounts payable 
Accrued interest payable 

(charged to development cost) 
Accrued paym ents in lieu of taxes 

ncom e not received: 
Accounts receivable 

General Fund Cash Available 

General Fund Cash 
Invested 
Applied to deferred charges 

(prepaid insurance, inventories, etc.) 

General Fund Cash - Exhibit A(1) 
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142,340.81 
244.00 

(918.55 

(24,468.98 

117,197.28 

71,138.78 

0.00 
17,155.09 

(67,934.37 

137.556.78 

0.00 

(7,762.12 

129.794.66 



EXHIBIT F(2) 



HOUSING AUTHO RITY OF THE CITY OF PINEVILLE 

SCHEDULE O F FEDERAL FINANCIAL ASSISTANCE 

YEAR EN DED DEC EM BER 31. 1995 

FEDERAL G RANTO R CDFA GRANT AW ARD 
PRO G RAM TITLE NO . ID NO . AM O UNT 

U.S. Departm ent of Housing and Urban Developm ent 
Direct Program s: 
Low-Incom e Housing 
Annual Contribution 14.850 FW - 1309 $ 
O perating Subsidy 14.850 FW - 1309 

NonMajor Program Total 

0.00 $ 
106,894.00 

106.894.00 

PROG RAM 
EXPENDITURES 

0.00 
106,894.00 

106.894.00 

Section 8 Hap - 
Existing 14.156 FW - 2115 212

,618.55 212.618.55 

NonMajor Program Tota 

Voucher 

212,618.55 212.618.55 

14.177 FW - 2274 264
,306.57 264,306.57 

NonMajor Program Total 

Com prehensive 
Im provem ent 
Assistance Program 
Project 902 14.852 FW - 1309 
Project 1995 14.852 FW - 1309 

NonMajor Program Total 
Total HUD 

264,306.57 264
,306.57 

116,631.00 
1.661.00 

116,631.00 
1,661.00 

118,292.00 118.292.00 

$ 702,111.12 702.111.12 
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MIKE ESTES, CP̂ IP~ , C~ 

E STE S &  A SSO C IA TE S 
C ERTI FILED  l'IFlql, IC A CCO  U]N~TAN TS 

4'~00 AIR PO RT FR EEW AY - SU ITE IOO 

FO RT ~$'O RTIIo TEX AS 761 17 

(817) ~31-3553 
M ETRO (817) 654*4063 

FAX (817) 831-3560 
MEMBE~ 

AMERICAN INSTTTLrTE OF CERTIFIED 

PUBLIC ACCO UNTA N'Ix3 

Audit of Financial Statem ents Perform ed 
n Accordance with G overnm ent Auditino Standards 

W e have audited the financial statem ents of the Housing Authority of the City of Pineviile, Louisiana, 
as of and for the twelve m onths ended Decem ber 31, 1995, and have issued our report thereon 
dated May 23, 1996. 

W e conducted our audit in accordance w ith generally accepted auditing standards and G overnm ent 
Aud/t/ng Standards, issued by the Com ptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statem ents are free of m aterial m isstatem ent. These financial statem ents were prepared 
in accordance with accounting principles prescribed by the U. S. Department of Housing and Urban 
Developm ent, which is a com prehensive basis of accounting other than generally accepted 
accounting principles. 

Com pliance with laws, regulations, contracts, and grants applicable to the Housing Authority of the 
City of Pineville, Louisiana is the responsibility of the Authority's management. As part of obtaining 
reasonable assurance about whether the financial statem ents are free of m aterial m isstatem ent, w e 
perform ed tests of the Authority's com pliance with certain provisions of laws, regulations, contracts, 
and grants. However, our objective was not to provide an opinion on overall compliance with such 
provisions. Accordingly, we do not express such an opinion. 

The results of our tests disclosed no instances of noncom pliance that are required to be reported 
herein under Governm ent Aud/t/ng Standards. 

This report is intended for the information of the Board ot Com missioners, managem ent, and U.S. 
Department of Housing & Urban Developm ent. This report is a m atter of public record, and its 
distribution is not lim ited. 

Fort W orth, Texas 
M ay 23, 1996 
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G eneral Reouirem ents Aoolicable to 
Federal Financial Assistance Prooram s 

MEM BER 

AMERICAN INSTITLFfE OF CERTIFIED 

PUBLIC ACCOUN1EA N'PS 

W e have audited the financial statements of the Housing Authority of the City of Pineville, Louisiana, 
as of and for the twelve m onths ended Decem ber 31, 1995, and have issued our report thereon 
dated M ay 23, 1996. These financial statem ents were prepared in accordance w ith accounting 
principles prescribed by the U.S. Department of Housing and Urban Development, which is a 
com prehensive basis of accounting other than generally accepted accounting principles. 

W e have applied procedures to test the Housing Authority of the City of Pineville, Louisiana's 
com pliance with the following requirem ents applicable to each of its federal financial assistance 
program s, which are identified in the schedule of federal financial assistance, for the twelve m onths 
ended Decem ber 31, 1995. 

Political Activity 
Davis-Bacon Act 

Civil Rights 
C ash M anagem ent 
Federal Financial Reports (Claims for Advances 
and Reimbursements) 

Allowable Costs/Cost Principles 
Drug Free W orkplace Act 
Adm inistrative Requirem ents 

O ur procedures were lim ited to the applicable procedures described in the Office of M anagem ent 
and Budget's Compliance Supplem ent for Single Audits of State and Local Governm ents. O ur 
procedures were substantially less in scope than an audit, the objective of which is the expression 
of an opinion on the Authority's com pliance with the requirem ents listed in the preceding paragraph. 
Accordingly, we do not express such an opinion. 

W ith respect to the item s tested, the results of those procedures disclosed no m aterial instances of 
noncom pliance with the requirem ents listed in the second paragraph of this report. W ith respect to 
item s not tested, nothing cam e to our attention that caused us to believe that the Housing Authority 
of the City of Pineville, Louisiana had not com plied, in all m aterial respects, with those requirem ents. 
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Financial Assistance Prooram Transactions 

MEMBER 

AMERICAN INSTITUll~ OF CERTIFIED 

PUBLIC ACCOUNTAN]S 

W e have audited the financial statements of the Housing Authority of the City of Pineville, Louisiana, 
as of and for the twelve m onths ended Decem ber 31, 1995, and have issued our report thereon 
dated M ay 23, 1996. These financial statem ents were prepared in accordance w ith accounting 
principles prescribed by the U.S. Department of Housing and Urban Developm ent, which is a 
com prehensive basis of accounting other than generally accepted accounting principles. 

In connection with our audit of the financial statements of the Housing Authority of the City of 
Pineville, Louisiana, as of and for the twelve months ended Decem ber 31, 1995, and with our 
consideration of the Authority's control structure used to adm inister federal financial assistance 
program s, as required by Office of Managem ent and Budget Circular A-128, "Audits of State and 
Local Governments," we selected certain transactions applicable to certain nonmajor federal financial 
assistance program s for the tw elve m onths ended Decem ber 31, 1995. As required by O M B 
Circular A-128, we have perform ed auditing procedures to test com pliance with the requirem ents 
governing types of services allowed or unallowed; eligibility; reporting; cost allocation; analysis of 
general fund cash; operating subsidy eligibility; fair market rent ceiling on housing assistance 
payments; rent reasonableness; housing quality standards property inspections; annual rent 
adjustment limits; prohibition of the use of lead based paint in construction contracts; and ClAP 
procurem ent com pliance that are applicable to those transactions. O ur procedures were 
substantially less in scope than an audit, the objective of which is the expression of an opinion on 
the Authority's com pliance with these requirements. Accordingly, we do not express such an 
opinion. 

W ith respect to the item s tested, the results of those procedures disclosed no m aterial instances of 
noncom pliance with the requirem ents listed in the preceding paragraph. W ith respect to item s not 
tested, nothing cam e to our attention that caused us to believe that the Housing Authority of the City 
of Pineville, Louisiana, had not com plied, in all m aterial respects, w ith those requirem ents. 

-45- 



This report is intended for the inform ation of the Board of Com m issioners
, m anagem ent, and U.S. D

epartm ent of Housing & Urban Developm ent. However, this report is a m atter of public record
, and its distrib

ution is not lim ited. 

Fo~ W o~h, Texas 
M ay 23, 1996 
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ndeoendent Auditors' Report on the Interna 
Control Structure in Accordance with 
G overnm ental Auditina Standards 

MEMBER 

AMERICAN INSTITUTE OF CERTIFIED 

PUBLIC ACCOUNTA N~  

W e have audited the financial statem ents of the Housing Authority of the City of Pineville, Louisiana, 
as of and for the tw elve m onths ended Decem ber 3"~, 1995, and have issued our reped~ thereon 
dated May 23, 1996. 

W e conducted our audit in accordance w ith generally accepted auditing standards and Governm ent 
Aud/t/ng Standards, issued by the Com ptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statem ents are free of m aterial m isstatem ent. 

The m anagem ent of the Housing Authority of the City of Pineville, Louisiana is responsible for 
establishing and m aintaining an internal control structure. In fulfilling this responsibility, estim ates 
and judgments by management are required to assess the expected benefits and related costs of 
internal control structure policies and procedures. The objectives of an internal control structure are 
to provide managem ent with reasonable, but not absolute, assurance that assets are safeguarded 
against loss from unauthorized use or disposition, and that transactions are executed in accordance 
with management's authorization and recorded properly to perm it the preparation of financial 
statem ents in accordance with accounting principles prescribed by the U.S. Departm ent of Housing 
and Urban Developm ent, which is a com prehensive basis of accounting other than generally 
accepted accounting principles. Because of inherent lim itations in any internal control structure, 
errors or irregularities may nevertheless occur and not be detected. Also, projection of any 
evaluation of the structure to future periods is subject to the risk that procedures may become 
inadequate because of changes in conditions or that the effectiveness of the design and operation 
of policies and procedures m ay deteriorate. 

In planning and perform ing our audit of the financial statements of City of Pineville, Louisiana, for 
the year ended Decem ber 31, 1995, we obtained an understanding of the internal control structure. 
W ith respect to the internal control structure, we obtained an understanding of the design of relevant 
policies and procedures and whether they have been placed in operation, and we assessed control 
risk in order to determ ine our auditing procedures for the purpose of expressing our opinion on the 
financial statem ents and not to provide an opinion on the internal control structure. Accordingly, we 
do not express such an opinion. 

O ur consideration of the internal control structure would not necessarily disclose all m atters in the 
internal control structure that m ight be m aterial weaknesses under standards established by the 
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Am erican Institute of Certified Public Accountants. A m aterial weakness is a reportable condition 
in which the design or operation of one or m ore of the specific internal control structure elem ents 
does not reduce to a relatively low level the risk that errors or irregularities in am ounts that would 
be m aterial in relation to the financial statem ents being audited m ay occur and not be detected within 
a timely period by em ployees in the normal course of perform ing their assigned functions. W e noted 
no m atters involving the internal control structure and its operation that we consider to be m aterial 
weaknesses as defined above. 

This report is intended for the inform ation of the Board of Com m issioners, m anagem ent, and U.S. 
Departm ent of Housing & Urban Developm ent. This report is a m atter of public record, and its 
distribution is not lim ited. 

Fo~ W o~h, Texas 
May 23, 1996 
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ndependent Auditors' Report on Internal Contro 
Structure Used in Ad .m. inistering Federal 

Financial Assistance Program s --  
.No Major Programs 

MEMBER 

AMERICAN IN~'TITUTE OF CERTIFIED 

PUBLfC ACCOUNTA N'IS 

W e have audited the financial statem ents of the Housing Authority of the City of Pineville, Louisiana, 
as of and for the year ended Decem ber 31, 1995, and have issued our report thereon dated May 23, 
1996. 

W e conducted our audits in accordance with generally accepted auditing standards; Governm ent 
Auditing Standards, issued by the Com ptroller General of the United States; and Office of 
Management and Budget (OMB) Circular A-128, "Audits of State and Local Governments." Those 
standards and OM B Circular A-128 require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free ot m aterial m isstatem ent and about 
whether the Housing Authority of the City of Pineville, Louisiana com plied with laws and regulations, 
non-com pliance w ith which would be m aterial to a federal financial assistance program . 

In planning and perform ing our audits for the year ended December 31, 1995, we considered the 
Authority's internal control structure in order to determ ine our auditing procedures for the purpose 
of expressing our opinions on the Authority's financial statem ents and to report on the internal control 
structure in accordance with O M B Circular A-128. This report addresses our consideration of 
internal control structure policies and procedures relevant to com pliance with requirem ents applicable 
to federal financial assistance program s. W e have addressed internal control structure policies and 
procedures relevant to our audit of the financial statem ents in a separate report dated May 23, 1996. 

3-he m anagem ent of the Housing Authority of the City of Pineville, Louisiana is responsible ~or 
establishing and m aintaining an internal control structure. In fulfilling this responsibility, estim ates 
and judgments by management are required to assess the expected benefits and related costs of 
internal control structure policies and procedures. The objectives of an internal control structure are 
to provide m anagem ent with reasonable, but not absolute, assurance that assets are safeguarded 
against loss from unauthorized use or disposition, that transactions are executed in accordance with 
m anagem ent's authorization and recorded properly to perm it the preparation of financial statem ents 
in accordance with accounting principles prescribed by the U.S. Departm ent of Housing and Urban 
Developm ent, which is a com prehensive basis of accounting other than generally accepted 
accounting principles, and that federal financial assistance program s are managed in com pliance 
with applicable laws and regulations. Because of inherent lim itations in any internal control structure, 
errors, irregularities, or instances of noncom pliance m ay nevertheless occur and not be detected. 
Also, projection of any evaluation of the structure to future periods is subject to the risk that 
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procedures may becom e inadequate because of changes in conditions or that the effectiveness of 
the design and operation of policies and procedures m ay deteriorate. 

For the purpose of this report, we have classified the significant internal control structure policies and 
procedures used in adm inistering federal financial assistance program s in the following categories: 

Accounting Controls 
Revenues, receivables, and 
cash receipts 

Procurem ent, payables, and 
cash disbursem ent 

Property and equipm ent 
Payroll 
Finance, debt, debt service 

Adm inistrative Controls 
Political activity 
Davis-Bacon Act 
Civil rights 
Cash m anagem ent 

Federal financial reports 
Allowable costs/Cost principles 
Drug Free W orkplace Act 
Adm inistrative requirem ents 
Types of serv ices - 
allowability 

Eligibility 
Reporting 
Costs allocation 
Special requirements 

For all of the internal control structure categories listed above, we obtained an understanding of the 
design of relevant policies and procedures and determ ined whether they have been placed in 
operation, and we assessed control risk. 

During the year ended December 31, 1995, the Housing Authority of the City of Pineville, Louisiana, 
had no major federal financial assistance programs and expended 100 percent of its total federal 
financial assistance under nonmajor federal financial assistance programs: Low Income Housing, 
Section 8 Existing, Section 8 Voucher, CLAP. 

W e perform ed tests of controls, as required by OM B Circular A-128, to evaluate the effectiveness 
of the design and operation of internal control structure policies and procedures that we have 
considered relevant to preventing or detecting material noncompliance with specific requirem ents, 
general requirem ents, and requirem ents governing claim s for advances and reim bursem ents and 
amounts claimed or used for matching that are applicable to the aforementioned nonmajor programs. 
O ur procedures were less in scope than would be necessary to render an opinion on these internal 
control structure policies and procedures. Accordingly, we do not express such an opinion. 

O ur consideration of the internal control structure policies and procedures used in adm inistering 
federal financial assistance would not necessarily disclose all m atters in the internal control structure 
that m ight constitute m aterial weaknesses under standards established by the Am erican Institute of 
Certified Public Accountants. A m aterial weakness is a condition in which the design or operation 
of one or m ore of the internal control structure elem ents does not reduce to a relatively low level the 
risk that noncom pliance w ith laws and regulations that would be m aterial to a federal financial 
assistance program m ay occur and not be detected within a timely period by employees in the 
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norm al course of perform ing their assigned functions
. W e noted no m atters involving the interna 

control structure and its operations that we consider to be m aterial 
weaknesses as defined above

. 

This report is intended for the inform ation of the Board 
of Com m issioners

, m anagem ent, and U.S. Departm ent of Housing & Urban Develop
m ent. This report is a m atter of public record

, and its distribution is not lim ited
. 

Fort W orth, Texas 
M ay 23, 1996 
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HO USING AUTHO RITY OF THE CITY OF PINEVILLE 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

DECEM BER 31. 1995 

rior Audit Find 

There were no prior audit findings 

C urrent Audit Findings 

None. 
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