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I have audited the accompanying general purpose financial 
statements of the Washington Parish Assessor , a component unit of 
the Washington Parish Police Jury , as of and for the year ended 
December 31, 1995, as listed in the table of contents . These 
general purpose financial statements are the responsibility of the 
management of the Washington Parish Assessor . My responsibility is 
to express an opinion on these general purpose financial statements 
based on my audit . 

I conducted my audit in accordance with generally accepted 
standards and Governm ent 
Comptroller General of the 

Auditin~  Standards , 
United States . Those 

issued 
standards 

auditing 
by the 
require 

that I plan and perform the audit to obtain reasonable assurance 
about wh ether the genera l purpose financ ia l statements are free of 
material m isstatement . An audit includes examining , on a test 
basis, evidence supporting the amounts and disclosures in the 
general purpose financial statements . An audit also includes 
assessing the accounting principles used and significant estimates 
made by management , as well as evaluating the overall general 
purpose financial statement presentation . I believe that my audit 
provides a reasonable basis for my opinion . 

In my opinion , the general purpose financial statements referred to 
above present fairly , in all material respects, the financial 
position of the Washington Parish Assessor as of December 31, 1995 
and the results of its operations for the year then ended in 
conform ity w ith generally accepted accounting principles . 

Certified Public Accountant 

Bogalusa , 
March 12 , 

Louisiana 
1996 



A SSETS 

WA SH INGTON PAR ISH A SSESSOR 
FRANKLINTON , LOU ISIANA 

A ll Fund Types and Account Groups 
Ba lance Sheet , December 31 , 1995 

Cash and cash equivalents 
Ad valorem taxes receivable 
Office furnishings and equipment 

Tota l A ssets 

L IABILIT IES . EOU ITY . AND OTH ER 
CR EDIT S 

Liabilities: 
Accounts payable 

Total Liabilities 

Account 
Governmental Group - 

Fund - General 
General Fixed 
Fund Assets 

$ 449,479 
316 ,980 

$ 

131 ,511 

Total 
(Memorandum 

Only) 

$ 449,479 
316 ,980 
131 ,511 

$ 766r459 $ 131,511 ~ 897s970 

$ 596 

596 

Equ ity and Other Credits : 
Investment in general fixed assets 
Fund ba lance - unreserved - 
undesignated 765,863 

$ - $ 596 

596 

131 ,511 131 ,511 

765 ,863 

Total Equity and Other Credits 765,863 131
, 511 897 ,374 

TOTAL LIABILITIES , EQUITY , 
AND OTHER CREDITS $ 766,459 ~ 131,51! $ 897,979 

The accompanying notes are an integral part of these financial statements 



REVENUES 

WA SH INGTON PAR ISH A SSESSOR 
FRANKLINTON , LOU ISIANA 

GOV ERNM ENTA L FUND - GEN ERA L FUND 

Statement of Revenues , Expenditures , 
and Changes in Fund Balance - Budget 

(GAAP Basis) and Actual 
Year Ended December 31 , 1995 

Ad va lorem taxes 
Interest earnings 
Other - sale of maps , etc . 

Total Revenues 

EXPENDITURES 

Genera l Governm ent - taxat ion : 
Personal services and related 
benefits 

Operating services 
M ater ia ls and supp lies 
Travel and automot ive 
Capital outlay 
Intergovernmental expenditure - 
security system 

Total Expenditures 

Budqet Actual 

$ 335,000 
20 ,000 
1 ,250 

$ 322,663 
23 ,254 
1 .30 6 

Var iance 
Favorable 

(Unfavorable~ 

$ (12,337) 
3 ,254 

56 

356,250 347,223 ( 9,027) 

301 
30 
17 
6 

34 

295 
000 
o o 0 
4OO 
000 

5 ,000 

297 ,724 
29 ,473 
16 ,30 1 
6 ,995 

18 ,507 

5 ,000 

393 ,695 374 ,000 19 ,695 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES (37,445) (26,777) 10,668 

FUND BALANCES AT BEG INN ING 
OF YEAR 792 ,640 792 ,640 

FUND BALANCES AT END OF YEAR $ 755,195 $ 765,863 

The accompanying notes are an integral part of these financial statements 



WASHINGTON PARISH ASSESSOR 
FRA NKLINTON , LOUISIANA 

Notes to the Financial Statements 

i . SUMMARY O F SIGN IFICANT ACCOUNT ING POLICIES 

a . INTRODUCT ION 

As provided by Article VII, Section 24 of the Louisiana 
Constitution of 1974, the assessor is elected by the voters of 
the parish and serves a four-year term . The assessor assesses 
all real and movable property in the parish, subject to ad 
valorem taxation . The assessor is authorized to appoint as many 
deputies as may be necessary for efficient operation of the 
office and to provide assistance to the taxpayers of the parish . 
The deputies are authorized to perform all functions of the 
office, but the assessor is officially and pecuniarily 
responsible for the actions of the deputies. 

The assessor's office is located in the Washington Parish 
Courthouse in Frank linton , Louisiana . The assessor employs nine 
employees including eight deputies . In accordance with 
Louisiana law , the assessor bases real and movable property 
assessments on conditions existing on January i of the tax year . 
The assessor completes an assessment listing by M ay i of th e tax 
year and submits the list to the parish governing authority and 
the Louisiana Tax Commission , as prescribed by law . Once the 
assessment listing is approved , the assessor submits the 
assessment roll to the par ish tax collector who is responsible 
for collect ing and d istribut ing taxes to the various taxing 
bodies. 

At December 31, 1995, there were 23,590 real property and 
movable property assessments totaling $77,607,900 and 
$19,636,650, respectively. This represents an increase of 366 
assessments totaling $2,773,450 over the prior year, caused 
primarily by new property being added and existing property 
being reassessed . 

b . BASIS FOR PRESENTATION 

The accompanying general purpose financial statements of the 
Washington Parish Assessor have been prepared in conformity with 
generally accepted accounting principles (GAAP) as applied to 
governmental units . The Governmental Accounting Standards Board 
(GASB) is the accepted standard-setting body for establishing 
governmental accounting and financial reporting principles . 



WA SH INGTON PAR ISH A SSESSOR 
Franklinton , Louisiana 
Notes to the Financial Statements (continued) 

c . REPORT ING ENT ITY 

As the governing authority of the parish , for reporting 
purposes , the Washington Parish Police Jury is the financial 
reporting entity for Washington Parish . The financial reporting 
entity consists of (a) the primary government (Washington Parish 
Police Jury), (b) organizations for which the primary government 
is financially accountable, and (c) other organizations for 
which the nature and significance of their relationship with the 
primary government are such that exclusion would cause the 
reporting entity 's financial statements to be misleading or 

incomplete . 

Governmental Account ing Standards Board Statement No . 14 
established criteria for determining which component units 
should be considered part of the Washington Parish Police Jury 
for financial reporting purposes. The basic criterion for 
including a potential component unit w ithin the reporting entity 
is financial accountability . The GASB has set forth criteria to 
be considered in determining financial accountability . This 
cr iteria includes t 

(i) Appointing a voting majority of an organization's 
governing body , and 

(a) the ability of the police jury to impose its will on that 
organization, and/or 

the Police Jury does not appoint a 
fiscally dependent on the Police 

(3) Organizations for which the reporting entity's financial 
statement~ would he misleading if data of the organization 
is not included because of the nature or significance of the 
relationship . 

Because the Police Jury provides significant financial support 
to the assessor , the assessor was determined to be a component 
unit of the Wash ington Parish Police Jury , the financial 
reporting entity . The accompanying financial statements present 
information only on the funds maintained by the assessor and do 
not present information on the police jury, the general 
government services provided by that governmental unit , or the 
other governmental units that comprise the financial reporting 



WA SH INGTON PAR ISH A SSESSOR 
Franklinton, Louisiana 
Notes to the Financial Statements (continued) 

entity . 

d . FUND A CCOUNT ING 

The assessor uses a fund (General Fund) and an account group 
(General Fixed Assets Account Group) to report on its financial 
position and the results of its operations . Fund accounting is 
designed to demonstrate legal compliance and to aid financial 
management by segregating transactions relating to certain 
government functions or activities. 

A fund is a separate accounting entity with a self-balancing set 
of accounts . On the other hand , an account group is a financial 
reporting device designed to provide accountability for certain 
assets and liabilities that are not recorded in the funds 
because they do not directly affect net expendable available 
financial resources . 

Funds of the assessor are classified as governmental funds . 
Governmental funds account for the assessor 's general 
activities, including the collection and disbursement of 
specific or legally restricted monies and the acquisition of 
general fixed assets . 

The General Fund, as provided by Louisiana Revised Statute (LSA- 
R .S.) 47:1906, is the principal fund of the assessor and 
accounts for the operation of the assessor 's office . General 
operating expenditures are paid from this fund . Ad valorem tax 
revenue authorized by Act 564 of 1989 is accounted for in this 
fund . 

e . BA SIS O F ACCOUNT ING 

The accounting and financial reporting treatment applied to a 
fund is determined by its measurement focus. The General Fund 
is accounted for using a current financial resources measurement 
focus. With this measurement focus, only current assets and 
liabilities generally are included on the balance sheet . The 
operating statement of the General Fund present increases and 
decreases in net current assets . The modified accrual basis of 
accounting is used by the General Fund . The General Fund uses 
the following practices in recording revenues and expenditures: 

(i) Revenues: Ad valorem taxes are assessed on a calendar 
year basis , become due on November 15 of each year

, 
and become delinquent on December 31. The taxes are 
recognized as revenue in the year they are assessed , 
and generally are collected in December of the current 
year and January and February of the ensuing year . 



WA SH INGTON PAR ISH A SSESSOR 
Franklinton , Louisiana 
Notes to the Financial Statements (continued) 

Interest earn ings 
the time deposits 
available. 

on time deposits 
have matured and 

(2) Expenditures: Expenditures 
under the modified accrual 
the related fund liability 

f . BUDGETS 

are recorded when 
the interest is 

are generally recognized 
basis of accounting when 
is incurred . 

The Washington Parish Assessor adopts an annual budget for the 
General Fund on a modified accrual basis of accounting for 
revenue and expend itures . The orig inal proposed budget for 1995 
was made available for public inspection at the assessor 's 
office on December 21, 1994 and adopted on December 3l, 1994. 
Form al budget integrat ion is emp loyed as a management control 
device during the year . 

The assessor reserves all authority to make changes to the 
budget . Budgeted amounts in the accompanying financial 
statements include the revised budget . There was one amendment 
to the original budget in 1995 . 

g . CASH AND CASH EQUIVALENTS AND INVESTMENTS 

Cash includes amounts in demand deposits , interest-bearing 
demand deposits , and money market accounts . Cash equivalents 
include amounts in time deposits. Under state law , the assessor 
may deposit funds in demand deposits, interest-bearing demand 
deposits, money market accounts, or time deposits with state 
banks organized under Louisiana law and national banks having 
their principal offices in Louisiana . 

h . AD VA LOR EM TAXES RECEIVABLE 

Ad valorem taxes receivable on the balance sheet are shown net 
of any estimated uncollectible amount . 

i . FIXED ASSETS 

Fixed assets are recorded as expenditures at the time of 
purchase , and the related assets are capitalized and reported in 
the general fixed assets account group . No depreciation has 
been provided on general fixed assets. All fixed assets are 
valued at historical cost . General fixed assets provided by the 
Police Jury are not recorded within the general fixed assets 
account group . 



WA SH INGTON PAR ISH A SSESSOR 
Franklinton , Louisiana 
Notes to the Financial Statements (continued) 

j. COMPENSATED ABSENCES 

A ll employees of the assessor 's office earn from five to twenty 
days of vacation leave each year , depending on the length of 
service. Vacation leave must be taken during the year earned . 
However , upon termination or retirement , employees are paid for 
unused vacat ion leave earned during the year . A ll employees 
earn 12 days of sick leave each year . A total of 45 days of 
sick leave can be accumulated . All accumulated sick leave 
lapses upon term inat ion . There were no accumu lated and vested 
leave benefits required to be reported in accordance with GASB 
Statement No . 16 at December 31 , 1995 . 

k . TOTAL COLUMN ON BALANCE SHEET 

The total column on the balance sheet is captioned "Memorandum 
Only" to indicate that it is presented only to facilitate 
financial analysis . Data in this column does not present 
financial position in conform ity with generally accepted 
accounting principles. Neither is such data comparable to a 
consol~dation. 

2 . LEVIED TAXES 

The Washington Parish Assessor is authorized to levy up to 5 .37 
m ills in ad va lorem taxes . A 5 .00-m ill ad va lorem tax was 
lev ied for the year ended December 31, 1995 . 

The following are the i0 principal taxpayers for the parish : 

Taxpayer 
Type of 
Business 

i Gaylord Container Corp . Paper mill 
2 Louisiana Power & Light Power company 
3 South Central Bell Telephone company 
4 Florida Gas Transmission Co . Gas company 
5 Southern Natural Gas Gas company 
6 WST Electric Power company 
7 Cavenham Industries Timber 
8 . Hancock Bank Bank 
9. Hibernia National Bank Bank 

I0 . CLECO Power company 

Total 

Percentage 
of Total 

Assessed Assessed 
Valuation Valuation 

10% 
7% 
5% 
5% 
4% 
3% 
2% 
2% 
2% 
]% 

41%% 



WA SH INGTON PAR ISH A SSESSOR 
Franklinton, Louisiana 
Notes to the Financial Statements (continued) 

The total assessed valuation for all taxpayers 
1995, was $97,244,550. This figure was used in 
percentage of the "assessed valuation of each of 
taxpayers" to the "total assessed valuation for 

3. CASH AND CASH EQUIVALENTS 

at December 31 , 
calculating the 
the ten largest 
all taxpayers". 

At December 31, 1995, the assessor has cash and cash equivalents 
(book balance) totaling $449,479 as follows: 

Demand deposit 
Interest-bearing demand deposits 
Money market accounts 
Time deposits 

Total $ 4491479 

These deposits are stated at cost . Under state law , these 
deposits (or the resulting bank balances) must be secured by 
federal deposit insurance or the pledge of securities owned by 
the fiscal agent bank . The market value of the pledged 
securities plus the federal deposit insurance must at all times 
equal the amount on deposit with the fiscal agent . These 
securities are held in the name of the pledging fiscal agent 
bank in a holding or custodial bank that is mutually acceptable 
to both parties. At December 31, 1995 the assessor has $432,149 
in deposits (collected bank balances). These deposits are 
secured from risk by federal deposit insurance. In addition, 
the assessor has $29,745 in an account with a credit union which 
are fully insured by the National Credit Union Administration. 

4 . CHANG ES IN G ENERA L FIXED A SSETS 

A summary of changes in general fixed assets (office furnishings 
and equipment) follows: 

Balance, January i, 1995 $ i14,001 

Additions 
Deductions 

18 ,507 

( 997) 

Balance, December 31, 1995 ~ 131,511 

5 . PEN SION PLAN 

Substantially all employees of the Washington 
office are members of the Louisiana Assessor 's 
(System), a cost-sharing, multiple-employer 
pension plan adm inistered by a separate board 

Parish Assessor 's 
Retirement System 
defined benefit 
of trustees . 



WA SH INGTON PA R ISH A SSESSOR 
Franklinton , Louisiana 
Notes to the Financial Statements (continued) 

6 . 

All full-time employees who are under the age of 60 at the time 
of original employment and are not drawing retirement benefits 
from any other public retirement system in Louisiana are 
required to participate in the System . Employees who retire at 
or after age 55 with at least 12 years of credited service or 
who retire at or after age 50 with at least 30 years of credited 
service are entitled to a retirement benefit , payable monthly 
for life , equal to three percent of their final-average salary 
for each year of credited service , not to exceed i00 percent of 
their final-average salary . Final-average salary is the 
employee's average salary over the 36 consecutive or joined 
months that produce the highest average . Employees who 
terminate with at least 12 years of service and who do not 
withdraw their employee contributions may retire at or after age 
55 and receive the benefit accrued to their date of termination . 
The System also provides death and disability benefits . 
Benefits are established or amended by state statute . 

The System issues an annual publicly available financial report 
that includes financial statements and required supplementary 
information for the System . That report may be obtained by 
writing to the Louisiana Assessors' Retirement System , Post 
O ffice Box 1786 , Shreveport , Lou isiana 71166-1786 , or by calling 
(31s) 425-4446. 

Funding Policy . P lan members are requ ired by state statute to 
contribute 7 .0 percent of their annual covered salary and the 
Washington Parish Assessor is required to contribute at an 
aetuaria lly determ ined rate . The current rate is 5 .0 percent of 
annual covered payroll. Contributions to the System also 
include one-fourth of one percent (one percent for Orleans 
Parish) of the taxes shown to be collectible by the tax rolls of 
each parish , plus revenue sharing funds appropriated by the 
legislature. The contribution requirements of plan members and 
the Washington Parish Assessor are established and may be 
amended by state statute. As provided by Louisiana Revised 
Statute 11 :]03, the employer contributions are determined by 
actuarial valuation and are subject to change each year based on 
the results of the valuation for the prior fiscal year . The 
Washington Parish Assessor's contributions to the System for 
the years ending December 31, 1995, 1994 and 1993, were $11,738, 
$]2,331, and 12,935, respectively, equal to the required 
contributions for each year . 

EXPENDITURES FOR TH E A SSESSOR NOT INCLUDED IN TH E FINANC IAL 
STAT EM ENT S 

Certain operating expenditures of the assessor 's office are paid 
by the parish Police Jury as required by Louisiana Revised 
Statute 33:4713 . The assessor 's office is located in the 

10 



WA SH INGTON PAR ISH A SSESSOR 
Franklinton , Louisiana 
Notes to the Financial Statements (continued) 

Washington Parish Courthouse , and the upkeep and maintenance of 
the courthouse is paid by the Washington Parish Police Jury . 
These expenditures are not reflected in the accompanying 
financial statements. 

7 . L IT IGAT ION 

The Washington Parish Assessor was not involved in any 
litigation at December 31, 1995. 

8 . INT ERGOV ERNM ENTA L AGR EEM ENT 

During ]994 , the Washington Parish Assessor entered into an 
intergovernmenta] agreement with the Washington Parish Police 
Jury and other elected officials of the parish to provide 
security for the main courthouse building . Under the terms of 
the agreement , the assessor voluntarily contributes to the 
project the estimated share of the costs involved. The assessor 
paid $5,000 in 1995. 

ii 
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INTERNA L CONTROL 
GENERA L PURPOSE 
IN A CCORDANCE 
STANDARDS 

Honorab le Randy Seal 
Washington Parish Assessor 
Franklinton , Louisiana 

I have audited the general purpose financial statements of the 
Washington Parish Assessor, a component unit of the Washington 
Parish Police Jury , as of and for the year ended December 31, 1995, 
and have issued my report thereon dated March 12, 1996. 

I conducted my audit in accordance with generally accepted 
standards and Government Auditing Standards , issued 

auditing 
by the 

Comptroller General of the United States. Those standards require 
that I plan and perform the audit to obtain reasonable assurance 
about whether the general purpose financial statements are free of 
material m isstatement . 

The management of the Wash ington Parish Assessor , is responsible 
for establish ing and maintaining an internal control structure . In 
fulfilling this responsibility, estimates and judgments by 
management are required to assess the expected benefits and related 
costs of internal control structure policies and procedures. The 
objectives of an internal control structure are to provide 
management with reasonable, but not absolute, assurance that assets 
are safeguarded against loss from unauthorized use or disposition, 
and th at transactions are executed in accordance w ith management ts 
authorization and recorded properly to permit the preparation of 
general purpose financial statements in accordance with generally 
accepted accounting principles. Because of inherent limitations in 
any internal control structure, errors or irregularities may 
nevertheless occur and not be detected. Also, projection of any 
evaluation of the structure to future periods is subject to the 
risk that procedures may become inadequate because of changes in 
conditions or that the effectiveness of the design and operation of 
policies and procedures may deteriorate . 

In planning and performing my audit of the general purpose 
financial statements of the Washington Parish Assessor , for the 
year ended December 31, 1995, I obtained an understanding of the 
internal control structure . With respect to the internal control 
structure , I obtained an understanding of the design of relevant 
policies and procedures and whether they have been placed in 
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operation , and I assessed control risk in order to determine my 
auditing procedures for the purpose of expressing my opinion on the 
general purpose financial statements and not to provide an opinion on 
the internal control structure . Accordingly , I do not express such 
an opinion . 

I noted a certain matter involving the internal control structure and 
its operat ion that I consider to be a reportable condit ion under 
standards established by the American Institute of Certified Public 
Accountants . Reportable conditions involve matters coming to my 
attention relating to significant deficiencies in the design or 
operation of the internal control structure that, in my judgment, 
could adversely affect the entity 's ability to record , process, 
summarize, and report financial data consistent with the assertions 
of management in the general purpose financial statements. 

A material weakness is a reportable condition in wh ich the design or 
operat ion of one or more of the internal control structure elements 
does not reduce to a relatively low level the risk that errors or 
irregularities in amounts that would be material in relation to the 
general purpose financial statements being audited may occur and not 
be detected within a timely period by employees in the normal course 
of performing their assigned functions . 

My consideration of the internal control structure would not 
necessarily disclose all matters in the internal control structure 
that m ight be reportable conditions and , accordingly , would not 
necessarily disclose all reportable conditions that are also 
considered to be material weaknesses as defined above . However , I 
noted the following matter involving the internal control structure 
and its operation that I consider to be a material weakness as defined 
above . This condition was considered in determining the nature, 
tim ing , and extent of the procedures to be performed in my audit of 
the financial statements of the Washington Parish Assessor , for the 
year ended December 31, 1995. 

The size of the Wash ington Parish Assessor operations and the lim ited 
staff preclude an adequate segregation of duties and other features 
of an adequate system of internal control, although , to employ such 
controls may not be cost beneficial. 

This report 
Legislative 
record , and 

is intended for the information 
Auditor . However , this report 
its distribution is not lim ited . 

Certified Public Accountant 

Boga lusa , 
March 12 , 

Louisiana 
1996 
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INDEPENDENT AUDITOR 'S R EPORT ON COM PLIANCE 
BASED ON AN AUDIT OF GENERA L PURPOSE 

FINANCIAL STATEM ENT S PERFORM ED IN ACCORDANCE W ITH 
GOV ERNM ENT AUDIT ING STANDARDS 

Honorab le Randy Seal 
Washington Parish Assessor 
Franklinton , Louisiana 

I have audited the general purpose financial statements of the 
Washington Parish Assessor , a component unit of the Washington Parish 
Police Jury , as of and for the year ended December 31, 1995, and have 
issued my report thereon dated March 12, 1996. 

I conducted my audit in accordance with generally 
standards and Government Auditinq Standards, issued 

accepted audit 
by the Comptrol 

General of the United States . Those standards require that I plan 
perform the audit to obtain reasonable assurance about whether 
financial statements are free of material misstatement . 

Ing 
ler 
and 
the 

Comp liance w ith laws , regulations , contracts , and grants app licable 
to the Washington Parish Assessor is the responsibility of the 
Washington Parish Assessor's management . As part of obtaining 
reasonable assurance about whether the financial statements are free 
of material misstatement , I performed tests of the Washington Parish 
Assessor's compliance with certain provisions of laws, regulations, 
contracts, and grants. However, the objective of my audit of the 
general purpose financial statements was not to provide an opinion on 
overall compliance w ith such provisions . Accordingly , I do not 
express such an opinion . 

The results of my tests disclosed 
are required to be reported under 

no instances of noncompliance that 
Government Auditinq Standards . 

This report is intended for the information of management and the 
Legislative Auditor . However, this report is a matter of public 
record and its distribution is not limited . 

Certified Public Accountant 

Bogalusa , 
M arch 12 , 

Louisiana 
1996 
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