
 



Introductory Section 

Title Page 

Table of Contents 

Financial Section 

T A B LE O F C O N T EN T S 

St. Bernard Parish A ssessor 

Independent A uditor's Report 

D ecem ber 31, 1996 

Com bined Balance Sheet - G overnm ental 
Fund Type and A ccount G roup 

Statem ent of R evenues, Expenditures and Changes in 

Fund Balance - Budget and A ctual - General Fund 

N otes to Financial Statem ents 

Special R eports of C ertified Public A ccountants 

Independent A uditor's Report on the Internal Control Structure 
Based on an A udit of the G eneral Purpose Financial 
Statem ents Perform ed in A ccordance w ilh G overnm ent 
A uditing Standards 

Independent A uditor's Report on Com pliance Based on an 
A udit of the G eneral Purpose Financial Statem ents 
Perform ed in A ccordance w ith Governm ent Auditing Standards 

Exhibit 

A 

Page 
N l.llnl~cr 



B o u rg e o is B e n n e tt 

To the St. Bernard Parish A ssessor, 
Chalm elte, I,ouisiana. 

W e have audited the accom panying general purpose financial statem ent of the St. Bernald 

Parish Assessor (the Assessor), as of and for the year ended December 31, 1996, as listed in the table 
of contents. These general purpose financial statem ents are the responsibility of the A ssessor. Ore 
responsibility is to express an opinion on these general purpose financial statem ents based on otu 
audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards and 
issued by the Comptroller General of the United States. Those 

standards require that w e plan and perform the audit to obtain reasonable assurance about whether the 
general pnq~ose financial statem ents are free ofm alerial m isstatem ent. A n audit includes exam ining, 
on a test basis, evidence supporting the at(counts and disclosures in the generat purpose financial 
statem ents. A n audit also includes assessing the accounting principles used and significant estim alcs 
m ade by the A ssessor, as w ell as evaluating the overall general purpose financial statem ent 
presentation. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the general purpose financial statem ents referred to above present fairly, in all 
m aterial respects, the financial position of the St. Bernard Parish A ssessor as of D ecem ber 31, 1996, 
and the results of its operations for the year then ended in conform ity w ith generally accepted 
accounting principles. 

In accordance with Government Auditing Standards, we have also issued a report dated June 
4, 1997, on our consideration of the St. B ernard Parish A ssessor's internal control structure and a 
report dated June 4, 1997 on its com pliance w ith law s and regulations. 

N ew Orleans, La. 
June 4, 1997. 

1340 W est lu,mel Bird, Suite 430 
EO Box 2168 
Hou ma, I A 70361 2168 
Pfione (504) 868-0139 
Fax (504) fi79-1949 

Certified Public A ccountants 
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C O M BINED BALANCE~SH EET - 
G O V ERNM ENTAL FU ND TYPE AND A CCO UN T G R O U P 

St. B ernard Parish A ssessor 

D ecem ber 31, 1996 

A ssets 

Cash 
Receivables - ad valorem  taxes 
D ue from St. Bernard Parish Sheriff 
l)ue from State of Louisiana 
O ther 
Fixed assets 

Total assets 

G overnm ental 
Fund-

_
Type 

G eneral 

$ 291,565 
41,166 
265,412 
15,976 

771 

$ 614~890 

Fund Equity and O ther C redits 
hw eshnent ill general fixed assets 

Fund balance - unreserved $ 61
.4,890 

Total fired equity and other credits $ 614,89_0 

See notes to financial statem ents 

Exhibit A 

A ccount 

Group~  

G eneral Total 

Fixed (M emorandum 
Assets 0n!y) 

$ 80,440 

$ 80,440 

$ 80,440 

$ 80,440 

$ 291,565 
41,166 

265,412 

15,976 
771 

80,440 

$ 695,330 

$ 80,440 
614,890 

$ 695,330 



STA T!~M ENTD E RE~~N UES, EX PEN D ITUR ES 
A N D  C H A N G ES !N FU _~  BA LA N C~  :. 

BUD G ET AND A CTUA L - G ENERAL FU N D 

St. Bernard Parish A ssessor 

For the year ended D ecem ber 31, 1996 

R evenues 

A d valorem taxes 
lnlergovernm ental - 

State of Louisiana - 
slate revenue sharing 

U se of m oney and property - 
interest earnin~ls 

O ther revenue 

Total revenues 

Expendilures 

G eneral governm ent: 
Personal services 
Operating services 
M aterials and supplies 
Travel and oflaer charges 
Capital outlay 

Total expenditures 

Excess O f R evenues O ver Expenditures 

Fund Balance 
Beginning of year 

End of year 

See notes to financial statem ents 

Budget Actual 

V ariance 
Favorable 

(Unfavorabk9 

$ 267,000 $ 311,455 $ 44,455 

13,924 

16,300 

21,902 

16,734 
8OO 

7,978 

434 

8OO 

297,224 350,891 53,667 

190,484 
52,330 

9,500 
7,600 

. 5,810 

265,724 

31,500 

190,896 
44,442 

8,444 
8,285 

8,821 

260,888 

90,003 

(412) 
7,888 

1,056 

(685) 
(3,011) 

4,836 

58,503 

524,887 524,887 

$ 556,387 $ 61~890 $ 58,503 



 

Exhibil ( 

_N_Q.TES TO FINA_N _C!AL STATEM ENTS 

St. Bernard Parish A ssessor 

D ecem ber 31, 1996 

N ote 1 - SU M M A R Y O 17 SIG N IFIC A N T A C C O U N T IN G  PO LIC IES 

A s provided by Article V II, Section 24 of the Louisiana Constitution of 1974, the assessors 
are elected by the voters of each parish, Orleans Parish excepted, and serve term s of li~u~ 
years. The assessors assess property, prepare lax rolls, and subm it the rolls to the 
Louisiana Tax Com m ission as prescribed by law . 

The assessor's offi ce is located in the St. Bernard Parish Courthouse in Chahncttc, 
Louisiana. In accordance w ith Louisiana law , the assessor bases real and m o~,ablc 
property assessm ents on conditions existing on January 1 of the tax year. The assessor 
com pletes an assessm ent listing by M ay 1 of the tax year and subm its the list to the parish 
governing authority and the Louisiana Tax Com m ission, as prescribed by law . Once the 
assessm ent listing is approved, the assessor subm its the assessm ent roll to the parish lax 
collector, w ho is responsible for the collection and distribution of taxes to the vm ious 
laxing bodies. 

At D ecem ber 31, 1996, there are 25,998 real property and m ovable property assessm cm s 
totaling $154,338,115 and $112,065,201, respectively. This represents an increase o t 267 
assessments totaling $22,218,859 over the prior year, caused prim arily by an increasc in 
assessm ent to M obil O il Corp. for significant additions to their plant, as w ell as lhc 
increasing num ber of new businesses in the parish during the year. 

The accounting policies of the St. Bernard Parish Assessor (the Assessor) conform t( 
generally accepted accounting principles as applicable to governm ental units. "l'h~ 
follow ing is a sum m ary of significant accounting policies: 

a) Reporting Entity 

The Parish A ssessor is a separately elected offi cial and is not included as a 
com ponent unit in any other financial statem ents. The activities of the A ssesso~ 
have been review ed and it w as determ ined that there are no potential com poncm 
units w hich should be included in the A ssessor's general purpose financial 
statem ents. 
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(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b) Fund Accoum ing 

The govern m ent uses funds and account groups to report on its financial position 
and the results of its operations. Fund accounting is designed to dem onslratc legal 
compliance and to aid financial m anagem ent by segregating transactions related to 

certain governm ent functions or activities. 

A fund is a separate accounting entity w ith a self-balancing set ofaccoum s. A n 
account group, on the other hand, is a fnancial reporting device design ed to 
provide accountability for certain assets and liabilities that are not recorded in the 
funds because they do not directly affect net expendable available financial 

resources. 

G overnm ental Funds 

G overnm ental Funds are those through which m ost governm ental functions of 
the A ssessor are financed, qq~e acquisition, use and balances of the A ssessor's 
expendable financial resources and the related liabilities are accounted tbr 
through a Governm ental Fund. The m easurem ent focus is upon determ ination 
of changes in financial position, rather than upon net incom e determ ination 
The tbllow ing is the G overnm ental Fund of the A ssessor: 

G eneral Fund 

The General Fund is the general operating fund of the A ssessor. It is used 
to account for all financial resources except those that are required 1o bc 

accounted for in another fund. 

A ccount G roup 

The General Fixed Assets Account Group is used to account for fixed assets 
not accounted for in proprietary or trust funds. 

5 



(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

c) Basis of Accounting 

Basis of accounting refers to ~y__hg, j:l revenues and expenditures are recognized in lhc 
accounts and reported in the financial statem ents. Basis of accounting relates to the 
tim ing of the m easurem ents m ade, regardless of the m easurem ent focus applied. 

A ll Governm ental Funds are accounted for using the m odified accrual basis of 
accounting. Their revenues are recogn ized w hen they becom e m easurable at~d 
available as net current assets. A d valorem  taxes are assessed for the calendar year 
and becom e due on December 31 of each year. A d Valorem tax revenue author izcd 
by A ct 292 of 1985 is accounted for in this fund. State revenue sharing is al~ 
arrangem ent w hereby local governm ents are reim bursed by the State for ad 
valorem taxes not billed due to the hom estead exem ption. The A ssessor recognized 
revenue from state revenue sharing of $21,902 for the year ended I)ecembeI 31, 
1996. Interest incom e on inveslm ents is recorded when the investm ents have 
m atured and the incom e is available. 

Expenditures are generally recognized under the m odified accrual basis o 
accounting w hen the related fund liability is incurred. 

d) O perating Budgetary Data 

A s required by the Louisiana Revised Statutes 39:1303, the Parish A ssessor 
adopted a budget for its G eneral Fund. The budgetary practices included public 
notice of the proposed budget, public inspection of/he proposed budget and pt~blic 
hearings on the budget prior to adoption. A ny am endm ent involving the transl~'r 

of m onies from one function to another or increases in expenditures al lhc 
functional level m ust be approved by the A ssessor. A ll budgeted am ounts w hich 
are not expended, or obligated through contracts, lapse at year end. 

The G eneral Fund budget is adopted on a basis m aterially consistent w ith genel all5 
accepted accounting principles. 
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Exhibit C 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

e) Bad Debts 

The general purpose financial statem ents of the A ssessor contain no allow ance for 

bad debts. Uncollectible receivables are recognized as bad debts at the tim e 
inform ation becom es available which w ould indicate the uncollectibility of the 
pmlicular receivable. These am ounts are not considered to be m aterial in relation 
to the financial position or operation of the General Fund. 

f) G eneral Fixed Assets 

The accounting and reporting treatm ent applied to the fixed assets associated w ith 
a fund are determ ined by its m easurem ent focus. A ll G overnm ental Funds arc 
accounted for on a spending or "financial flow " m easurem ent focus. This m eans 
that only current assets and current liabilities are generally included on their 

balance sheets. Their reported fired balance (net current assets) is considered a 
m easure of "available spendable resources." G overnm ental Fund operating 

statements present increases (revenues and other financing sources) and decrcascs 
(expenditures and other financing uses) in net current assets. Accordingly, they arc 
said to present a sum m ary of sources and uses of"available spendable resources" 
during a period. 

Fixed assets used in governmental fund type operations (general fixed assets) arc 
accounted for in the G eneral Fixed A ssets A ccount Group, rather than in 
govermnental fimds. N o depreciation has been provided on general fixed asscls. 

A ll fixed assets are valued at historical cost or estim ated historical cost if actual 
historical cost is not available. Fixed assets w ith an estim ated historical cost 

amounted to approximately $30,000 or 38% of the total general fixed assets. 
D onated fixed assets are valued at their estim ated fair value on the date donated. 

The General Fixed Asset A ccount Group is not a "fund." It is concern ed only w ith 
the m easurem ent of financial position. It is not involved w ith m easurem ent of 
results of operations. 
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Exhibit C 

(Continued) 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

g) Vacation and Sick Leave 

Em ployees of the Assessor's offi ce earn tw o to three weeks of vacation leave each 
year, depending on their years of service. V acation leave: cannot be carried forw ard 

to succeeding years. There is no form al policy regarding sick leave. 

The cost of leave privileges, w hich w as com puted in accordance w ith GA SB 
Codification Section C60, is recognized as a current-year expenditu re in the 
G eneral Fund w hen leave is actually taken. A t D ecem ber 31, 1996, there are no 
accum ulated and vested benefits relating to com pensated absences. 

h) Encumbrances 

Encum brance accounting, under w hich purchase orders, contracts and other 
com m itm ents are recorded in tile fund general ledgers, is not utilized by lhc 
A ssessor. 

i) Total Colnm n on Com bined Statem ents - Overview 

The total colum n on the com bined statem ents -. overview is captioned 
m em orandum  only to indicate that it is presented only to facilitate financial 
analysis. D ata in this colum n does not present financial position or results of 
operations, in conform ity w ith generally accepted accounting principles. N either 
is such data com parable to a consolidation. Interfuud elim inations have not been 
m ade in the aggregation of this data. 

LEV IED TA X ES 

The follow ing is a sum m ary of authorized and levied ad valorem  taxes for the year 

A ssessor 

A uthorized 

_ _M illage.. 
Levied 

M illage 

1.92 1.92 



Note 2- LEVIED TAXES (Continued) 

Exhibit C 

(Continued) 

The follow ing are the principal taxpayers for the parish w ith a,;sessed valuation in excess 

of $3 m illion: 

_ _Ta xp& y~ _ . 

M obil O il Corp. 
M urphy O il Co. 
Entergy Louisiana, Inc. 
Bell South Telecom m unications 
D om ino Sugar 
Total M inatom e Co. 
Southern N atural G as Co. 

N ote 3 - C A Slt 

Totals 

1996 Percentage of 
Type of A ssessed Total A ssessed 
Business V ab, lalion _ _Ealuatiou _ 

O il 
O il 

U tility 
U tility 

Sugar 
O il 

Utility 

$37,722,185 
17,925,899 
6,151,155 
5,959,213 
5,779,711 
3,945,912 

_  3,858,080 

14.2%  

6.7%  
2.3%  
2.2%  

2.2%  
1.5%  
1,4%  

Louisiana state law allow s all political subdivisions to invest excess funds in obligalions 
of the United States, certificates of deposit of state or national banks having their principal 
office in Louisiana or any other federally insured investm ent. 

State law also requires that deposits of all political subdivisions be fully collateralizcd al 
all tim es. A cceptable collateralization includes the FD IC/FSLIC insurance and file m arkcl 

value of securities purchased and pledged to the political subdivision. Obligations of the 
U nited States, the State of Louisiana and certain political subdivisions are allow ed as 
security for deposits. O bligations furnished as security m ust be held by the polilical 
subdivision or w ith an unaffiliated bank or trust com pany for the account of the political 
subdivision. 

D uring the year the A ssessor's investm ents consisted solely of interest-bearing dcm am 
deposits. "lqae A ssessor's cash in excess of the FDIC insurance are collateralizcd b5 
securities held by an unaffiliated bank in the nam e of the financial institution pledged 1( 
the A ssessor. 
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N ote 4. - D U E FR O M  ST. BER NA R D PA R ISH  SH ER IFF 

Exhibit C 

(Continued) 

A m ounts due from the St. Bernard Parish Sheriff at D ecem ber 31, 1996 consisted of ad 
valorem  taxes collected by the St. Bernard Parish Sheriff in D ecem ber 1996 but llot 
rem itted to the A ssessor until the beginning of the follow ing year. 

N ote 5 - D U E FR O M  STATE O F LO U ISIA N A - STA TE R EV EN U E SH A R IN G 

State revenue sharing is an arrangem ent w hereby local governm ents are reim bursed by lhc 
State for ad valorem taxes not billed due to the hom estead exem ption. The A ssessor 

recognized revenue from state revenue sharing of $21,902 for the year ended December 
31, 1996. Receivable for state revenue sharing for the year ended 1996 was $15,976. 

N ole 6 - C H A N G ES IN G EN ERA L FIX ED A SSETS 

A summary of changes in general fixed assets (offi ce furnishings and equipment) follows 

B alance, January 1, 1996 

A dditions 
D eductions 

Balance, D ecem ber 31, 1996 

N ote 7 - D EFIN E D BEN EFIT PEN SIO N PLA N 

$ 89,771 
8,821 

_(_1.8,152) 

$ ..80,440 

Plan Description - The St. Bernard Parish Assessor (the Assessor) contributes to the 
Louisiana Assessors' Retirement Fund (System), a cost-sharing multiple-employer dclined 
benefit public employee retirement system (PERS), which is controlled and administercd 
by a separate Board of Trustees. The System  provides retirem ent, deferred and disability 

benefits, survivor's benefits and cost of living adjustments to plan members and 
beneficiaries. A ct 91 of the 1950 Louisiana Legislative Session established the plan. 
Provisions of the plan are set forth in the Louisiana Revised Statutes 11 : 1401 tlm  mgh 
11:1483. The System  issues a publicly available financial report that includes financial 
statem ents and required supplem entary inform ation for the System . That report m ay be 
obtained by writing to Louisiana A sse,;sors' Retirem ent Fund, P.O. Box 1786, Shreveport, 
Louisiana, 71166-1786. 



Note 7 - DEFINED BENEFIT PENSION PLAN (Continued) 

Exhibit C 

(Continued) 

Funding Policy - Plan m em bers are Iequired to contribute 7.00%  of their annual salary 
and the A ssessor is required to contrihute at an actuarially determ ined rate. The current 
rate is 5.50%  of annual payroll. In addition, the fund receives .25~/'0 of the taxes show n to 
be collected on the tax rolls of each parish excluding Orleans and revenue sharing fimds 
as appropriated each year by the legislalure. The A ssessor's contributions to the System 

for the years ending December 31, 1996, 1995 and 1994 were $8,151, $10,599 and 
$12,568, respectively, equal to the required contributions for each year. 

N ote 8 - EX I'EN I)ITU I~ES O F TH E A SSESSO R N O T IN C LU D ED IN q'lll 
A C C O M PAN Y IN G FIN AN CIAL STATEM EN TS 

The accompanying financial statem ents do not include certain expenditures of lhc 
assessor's office paid out of the funds of the parish council. 



 



B o u rg e o is B e n n e tt 

STR U C FU R E BA SED O N A N A III)l[T O F TH E (~EN ER A1, Pl IR I'O ,qE 

FINANCIAL~ ATEM ENT$ PERF_QRM ED IN AC~_Q_RI)ANCE W ITI! 
G O V ER N M EN T A U D ITIN G  STAN D ARD S 

To the St. Bernard Parish A ssessor 
Chahnette, Louisiana. 

W e have attdited the general purpose financial statements of the St. Bernard Parish Assessor (the 
Assessor) as of and for the year ended December 31, 1996, and have issued our report thereon dated 
June 4, 1997. 

W e conducted our audit in accordance w ith generally accepted auditing standards and 

~ issued by the Com ptroller G eneral of the U nited States. Those 
standards require that w e plan and perform  the audit to obtain reasonable assurance about w hether the 
general purpose financial statem ents are free of m aterial m isstatem ent. 

The A ssessor is responsible for establishing and m aintaining an internal eontro] structure 

fitlfilling this responsibility, estimates and judgments by the Assessor are required to assess 
expected benefits and related costs of internal control structure policies and procedures 

In 

the 
l'hc 

objectives of an internal control structure are to provide the Assessor with reasonable, but not 
absolute, assurance that assets are safeguardexl against loss from  ul~authorized use or dispositiou, and 
that tr,~nsactious are executed in accordance with the Assessor's authorization and recorded prol~crly 
to perm it the preparation of general purpose financial statem ents in accordance w ith generally 
accepted accounting principles. Because of inherent lim itations in any internal control structtnc

, 

errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluatio|~ 
of the structure to future periods is subject to the risk that procedures may become inadequate because 
of changes in condition or that the effectiveness of the design and operation of policies and procedurcs 
m ay deteriorate. 

1340W est Turn/el Bird ,Sulte 430 
O. Box 2168 
Houma. LA 703 b t - 2168 
Phone (504) 8613 0139 
Fax (504) 1379 1949 
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]n planning and performing our audit of the general purpose financial statem ents of the assessors 
for the year ended D ecem ber 31, 1996, w e obtained an understanding of the intern al control structure. 
W ith respect to tile internal control structure, w e obtained an understanding of the design or the 
relevant policies and procedures and w hether they have been placed in operation, and w e assessed 
control risk in order to determ ine our auditing procedures for the purpose of expressing our opinion 
oll the general purpose financial statem ents and not to provide an opinion on the internal conlrol 
structure. A ccordingly, w e do not express such an opinion. 

W e noted a certain m atter involving the internal control structure and its operation that w c 
consider to be a reportable condition under standards established by the A m erican Institu te of 
Certified Public A ccountants. Reportable conditions involve m atters com ing to our attention relating, 

to significant deficiencies in the design or operation of the internal control structure that, ilt our 

judgment, could adversely affect the entity's ability to record, process, summarize, and report financial 
data consistent w ith the assertions of m anagem ent in the financial statem ents. 

Condition - The lim ited num ber of em ployees of the A ssessor's offi ce precludes an adequalc 
,;egregation of duties and other features of an adequate system  of internal accounting conuol. 

R ecom m endation - W e recom m end the A ssessor consider having other personnel involvcd in 
lhe system for control purposes, although to em ploy such controls m ay not be cost beneficial. 

]Response - The A ssessor's offi ce has neither the qualified personnel nor the funds to hire 

additional personnel Io assist in the accounting functions. 

A m aterial w eakness is a reportable condition in w hich the design or operation of the specific 
internal control structure elem ents does not reduce to a relatively low level the risk that errors or 
irregularities in am ounts that w ould be m aterial in relation to the financial statem ents being audited 
m ay occur and not be detected w ithin a tim ely period by em ployees in the norm al course of 
perform ing their assigned functions. 

O ur consideration of the intern al control stru cture w ould not necessarily disclose all m atters in 
the internal control structure that m ight be reportable conditions and, accordingly, w ould not 
necessarily disclose all reportable conditions that are also considered to be m aterial w eaknesses as 
defined above. H ow ever, w e believe the reportable condition described above is not a m alcfial 
w eakness. 



 

This report is intended for the inform ation of m anagem ent, the State of Louisiana and the 
I,egislative A uditor for the State of Louisiana. H ow ever, this report is a m atter of public record and 
its distribution is not lim ited. 

N ew O rleans, La., 
June 4, 1997. 

Certified Public A ccountants 



B o u rg e o is B e n n e tt 

N D E PEN I)EN T A U D ITO R 'S R EPO R T O N  C O M PI,IAN C I~ 

A SF I) O N  A N  A U D IT O F T IlE (~EN ER A I, PU R PO SE 

FIN A N C IA L ST A T EM EN T S PE R FO R M ED 1N  A C C O R D A N C E 

W IT H  G O V ER N M EN T A U D ITIN G  STA N D A R D S 

To the St. Bernard Parish A ssessor, 
Chahnette, Louisiana. 

W e have audited the general purpose financial statements of St. Bernard Parish Assessor (lhc 
Assessor) as of and for the year ended December 31, 1996, and have issued our report thereon dated 
June 4, 1997. 

W e conducted our audit in accordance w ith generally accepted auditing standards and 
m m ent Auzlitin.g St__iaA_ldards, issued by the Comptroller General of the United States. Those 

standards require that w e plan and perform  the audit to obtain reasonable assurance about w hether the 
general purpose financial statem ents are free of m aterial m isstatem ent. 

Com pliance w ith law s and regulations applicable to the A ssessor is the responsibility of the 
A ssessor. A s part of obtaining reasonable assurance above w hether the general purpose financial 
statelnents are Iiee of m alerial m isstatem ent, w e perform ed tests of the A ssessor's com pliance w ith 

certain provisions of laws and regulations. However, our objective was not to provide an opinion on 
overall com pliance w ith such provisions. A ccordingly, w e do not express such an opinion. 

The resul|s of our tests disclosed no instances of noncom pliance that are required to be reported 
herein under G overnm ent A uditin~ Standards. 

This repor! is intended for the inform ation of m anagem ent, the State of Louisiana and lhc 
Legislative A uditor for the State of Louisiana. H ow ever, this report is a m atter of public record and 
its distribution is not lim ited. 

N ew Orleans, La., 
June 4, 1997. 
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