
 

CALDW ELL PARISH ASSESSOR 
Colmnbia, Louisiana 

G OV ERN M EN TAL FU N D TYPE - GEN ERA L FU N D 

Statem ent of Revenues, Expenditures, and 
Changes in Fund Balance - 

Budget (GAAP Basis) and Actual 
For tile Y ear Ended D ecember 31, 1996 

R FVI~NU ES 
Taxes - ad valorem 
Inlergovenm lental revenues- state grant - 

stale revenue sharing (net) 
Fees, charges, and com m issions for services 
U se of m oney and property - interest earn ings 

Tolal revenues 

EXPI~,N I)ITURES 

General governm ent - taxation: 
Current: 

Personal services and related benefits 
O perating services 
M aterials and supplies 
Travel and oilier charges 

Capital outlay 
Total expenditures 

EXCESS (Deficiency) OF REVENUES 
O VER EXPEN DITUR ES 

FUN 1) BALAN CE AT BEG INN IN G O F YEAR 

FUND BALAN CE A T END O F YEAR 

The accom panying noles are: an integral pan of this slatem ent 
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BUDGET ACTUA 

Slalem enl B 

VARIANCE 

FAVORABI.li 
(UNFAVORAIII.liL 

$145,000 $144,911 ($89) 

24,000 
3,500 
2,300 
74.800 

125,000 
50,000 
10,000 
14,000 
9,000 

208.000 

(33,200) 

192.662 

$159,462 

21,754 
3,565 
3,401 
73.631 

119,213 
44,981 
8,524 
11,987 

_  
6,899 

191.604 

(17,973) 

192.662 

(2,246) 
65 

1.101 

5,787 
5,019 

1,476 
2,013 
2,101 

16.396 

15.227 

_$]_74,689 $15,227 



CA LD W ELL PA RISH A SSESSO R 

Colnmbia, Louisiana 

Noles to Ihe Financial Statemenls (Continued) 

Fonnal budgetary integration is em ployed as a m anagem ent control device dnring 
tile year. 13udgetexl am onnls inclnded  in the accompanying financial statem ent include lhe 
original adopted  budget am ounts and all subsequent am endm ents. 

CASIt AND CASII EQUIVALENTS 

U ndc.r state law , the assessor m ay deposit flmds w ithin a fiscal agent bank 
organizexl under the laws of the Stale of Louisiana, the laws of any other state in lhe union, 
or the laws ofthe United States. The assessor m ay invest in certificates and tim e deposits 

of stale banks organized under Louisiana law and national banks having principal offices 
in Louisiana. 

A t I)ecem ber 31, 1996, Ihe assessor has cash and cash equivalents tolaling 

$18,209, as follows: 

D em and deposits 
Tim e deposits 

Total 

$8,209 
10.000 

These deposits are slated al cost, w hich approxim ates m arket. U nder slale law , 

Ihese deposits, or the resulting bank balance;s, must be secured by federal deposit insurance 
or the pledge of sex:nrities owned by the fiscal agent bank. Deposit balances (bank 
balances) at December 31, 1996, total $25,762, and are fidly secured  by fed eral deposil 
insurance. 

G . VA CATIO N AND  SICK  I~EAVE 

Employees of the assessor's office earn 10 days of vacation leave each year, which 
is non-ctnnnlativc. Sick leave is granted as needed by the assessor. At D ecem ber 31, 
1996, there are no aceum ulaled  and vested  benefits relating to vacation and sick leave that 
require accrtml or disclosure. 

The cost of leave privileges, com puted in accordance w ith GASB Codificalion 
Section ('.60, is recognized  as a current-year expenditure in the General Fund when leave 
is actually taken. 



 

CA LD W ELL PA RISH A SSESSO R 

Colum bia, Louisiana 
A LL FUN D TYPES  AN D ACCOUN T GROU PS 

ASSFTS 
Cash and cash equivalents 
Rcceiwtbles: 

Ad valorem taxes 

Stale revenue sharing (net) 
Prel)aid Expenses 
Other assets 
O ffice furnishings and equipnlenl 

TOTA L ASSETS 

Balance Sheet, D ecem ber 31, 1996 

I,IABILITIES AND FUND EQUITY 
Liabilities: 

A ccounts payable 
Pas, roll w ithholdings payable 

Total liabilities 
Fund [,quily: 

lnv,3slnlenl in general fixed assets 
Fund balance - tm reserwxl - undesignated 

Tolal Fund Equity 

TOTA L LIABILITIES A N D 

FUND EQUrI'Y 

ACCOUNT 
G RO UP - 

GOVERNM ENTAL GENERAI~ 
FUND TYPE - FIXED 

GENERAL FUND ASSETS 

$18,209 

143 
14 

334 
503 
200 
425 

$30,130 

Statem ent A 

TOTA L 

(M EMORANI)UM 
ONI.Y) 

$18.2l)9 

143,334 
14,503 

200 
425 

30.130 

$176,671 $30,130 $206,801 

$492 
1 490 
1.982 

174.689 
174.689 

The aoconlpanying holes are an integral part of this slalem ent 

N O N E 

$30,130 

30.130 

$30,130 

$492 
1,490 
1,982 

30,130 
174.689 
204.819 



 



Independent Auditor's Report 

CALDW ELL PARISH A SSESSOR 
Colum bia. Louisiana 

General Puq)ose Financial Slalem ents 
A s of and for tile Year Ended 

D ecem ber 31, 1996 

C O N _~ E_.N _T_S 

G eneral Purpose Financial Statem ents: 

Balance Sheet - All Fund Types and 
Account G roups 

Governm enlal Fund Type - General Fund - 
Slalem ent of Revenues, Expenditures, 
and Changes in Fund Balance - Budget 

(GAAP Basis) and Actual 

N otes lo the Financial Slatelnenls 

Independen! Auditor's Reports R equired by 
Govern m ent Au~lithtg Standards: 

Report on Com pliance W ith Law s and Regulalions 

Reporl on Interlm l Control Slruclure 

~l all~,lnl;llt P,'I ~ t; N (L. 

A 

2 

16 

17 



 

M E M EIIER A M ERICA N 

NSTITUTE O F C E~:TIFIED 

PUBLIC A CCOUN'rA N~~ 

~ IETy OF ~ OUI~IAN A 

C EffTIFIEO P UEILIC 

A CCO UNYAN1 S 

PRACTICE LIH ITIED TO 

(~O VER N M ENT AL 

ACCOUNTING, A U I)1 TI NG 

AN D FINA NCIA L R E~ORTIHG 

116 PROFESSIONA L D RIVE 

W EST M ONROE, 

LOUISIA NA 7 1 ;~91 

PHONE 3 18.325.212 1 

'TO LL FREE LO UI~;IA NA 

1,8OO.541.50;20 

FA X 3 18.324.1,530 

Independent Auditor's R eport 
oil Internal Control Structure 

H ON ORABLE BONITA P. BROOKS, CLA 
CAI-,DW ELL PARISH A SSI:kSSOR 
Colum bia, Louisiana 

I have mldited the general puq)ose financial statetueuts of tile Caldwcll Pat~sh 
A ssessor, a com ponent unit of the Caldwell Parish Police Jury, as of D ecem ber 31, 
1996, and for file year the0 ended, and have issued m y report lhereon dated April 18, 
1997. 

I conclucted m y attdit ill accordance with generally accepted attditing standards; 
Government Auditing Standards, issued by tile Cora l)troller General of Ihc U ntied 
States; and the Louisiana Governmental Audit Guide, issued by the Society of 
Louisiana Certified Public Accountants and the Louisiana Legislative A uditor. Those 

slandards and the audit guide require thal I plan and perform the audil Io oblain 
reasonable assurance abotlt w hether the general lm q)ose financial statem ents are fiec 
of m aterial m isstatem ent. 

The tnanagem etxt of tile Caldwetl Parish ,kssessor is responsible for establishing atxd 
m aintaining an intern al co]ltrol stru cture . In folfilling this responsibility, estim ates and 

jt,dgmenls by management are requited to assess the expected betlefils and rclaled costs 
of internal control strnctore policies and procedures. The objectives of an internal 
conlrol structure are to provide m anagem ent with reasonable, but nol absolute, 
assurance that assets are safeguarded  against loss from unauthorized  use or disposition, 
and that transactions are executed in accordance w ith m anagem enl's authorization and 
recorded properly to permit the preparation of general purpose financial stalem enls in 
accordance w ilh generally accepted accounting principles. Because of inhcrenl 
lim itations in any intern al control structore, errors or irregularities m ay nevcllheh',ss 

occur and not be detected . Also, projection of any evaluation of the structure to fuhH'e 
periods is subject to the risk that proced ures may beconre inadequale because of 
changes in conditions or that the effectiveness of tile design and operation of policies 
and procedures m ay deteriorate. 



~ERT*FIED pUBLI~ ~C~(~VNIAN~ 

IVI i: M B E R A M ERICA N 

NSTITUTE O F C EFITIFIED 

pUBLIC A CCOUN TA NTS 

~ 4ETY OF LOUISIANA 

C ERTIFIED P U IILIC 

A CCO U NTA N'Fli 

PRACTICE LIM ITED TO 

G OVER N M ENTA L 

ACCOUNTJNG, A U DITING 

| 16 PROFESSIONA l- D RIVE 

W EST M ONROE, 

LOUISIA NA 7 129 1 

PHO NE 3 18.325 2 12 1 

TO ll FREE ~OU ISIANA 

1,800.54 1.5020 

FAX 3 18.324.1630 

Independent Auditor's R eport on 
Com pliance W ith Laws and R egulations 

ttON ORABLE BONITA P. BROOKS, CLA 
CALD W ELL PA RISH A SSESSO R 
Coltunbia. Lonisiana 

I have audited  tile general purpose financial statem ents of the Caldwell Parish 
A ssessor, a com ponent unit of the Caldwell Parish Police Jury, as of Decem ber 31, 
1996, and for tile year then ended, and have issued m y report thereon dated  April 18, 
1997. 

I conducted m y audit in accordance w ith generally accepted auditing standards; 
Government Auditing Standards, issued by the Comptroller General of tile U nited 
States; and the Louisiana Gow'rnmental Audit Guide, issued by tile Society ol 
I.ouisiana Certified  Ihlblic Accountants and the Louisiana Legislative A uditor. Those 
standards and tile audit gnide require that I plan and per[orln tile audit to obtain 
reasonable assurance about whether the general purpose financial stalem ents arc frc.c 
of m aterial m isstatem ent. 

Com pliance w ith law s and regulations applicable to the Caldwell Parish A ssessor is the 

resl)onsibility of the Caldwell Parish A ssessor's m anagem ent. A s part of obtaining 
reasonable assurance about whether the general pnq)ose financial statem ents art; free 
of m aterial m isstatem ent, ] perform ed tests of the Caldwell Parish A ssessor's 

compliance with certain provisions of laws and regulations. However, the objeclivc 
of m y audit of tile general purpose financial statem ents was not to provide an opinion 
on overall com pliance w ith such provisions. Accordingly, I do not express such an 

Tile results of m y tests disclosed no instances of noncom pliance that are required  to bc 
reported  u rider Go vernment Auditing Standards. 

This report is intended  for the inform ation of tile Caldwell Parish A ssessor. This is 
not inlended  to lim it the distribution of this report, which is a m atter of public record. 

April 18, 1997 
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Independent Auditor's R eports on 
Com pliance with Laws and R egulations 

and Internal Control Structure 

The following independent auditor's reporls on com pliance wilh laws and regulations and inlcrna 
conh'ol slruclure are presented in com pliance with tire requirem ents of Governm ent Auditing Standard,~ 
issued by tire Com plroller General of lhe U nitexl States, and the Louisiana Governm ental Audit Guide 
issued by fire Soeiely of Louisiana Cerlified Public Accountants and tire Louisiana Legislative Audilt~r 



CALDW ELL PARISH A SSESSOR 
Colum bia, Iaaui siana 

Notes to the Financial Statements (Continued ) 

used  1o accotml for a govermnent's general activities, where the focus of attenlion is on 
the providing of servkx'~s to the public as opposed to proprietary funds where the focus of 
attention is on recovering the cost of providing services to tile public or other agencies 
through service charges or user fees. Fiduciary fimds are used to account for assets held 
for others. The assessor's current operations require only the use of governm ental ftm ds 

(General Fund). Ad valorem lax revenue authorized by Act 17 of 1990 is accounted  lbr 
in this fired. General operating expendilures are paid fi'om this fund. 

C . G EN ER AL FIXED A SSETS AND 
LO N G -TERM  I)EBT 

Fixed assets used in govermnental fired type operations (general fixed  assets) are 
accotmted  for in the general fixed  assets account group, rather than in the General Fund. 

Fixed assets provided by tile police jury are not recorded in the general fixed assets 
account group. AppJx~xilnately 95 per cent of fixed assets are valued  at actual historical 
costs based  on the actual costs of like item s w hile the rem aining 5 per cent are based  on 
eslimaled  historical costs. No depreciation has been provided  on general fixed assets. The 
assessor has no Iong4erln debt at D ecem ber 31, 1996. 

I). BASIS O F A CCO UN TIN G 

The financial reporting treatm ent applied  to a fire d is determ ined  by its 
m easurem ent focus. All governm ental funds are accounted for using a current financial 
resources m easurenlent foct~s. W ith this m easurem ent focus, only cl~rrenl assets and 
current liabilities generally are included  on the balance sheet. Operaling slalem enls lbr 

these flmds present increases (i.e., revenues and other financing SOllrces) and decreases 
(i.e., expenditures and other financing uses) in nel current assets. 

The m odified accnml basis of accounting is used for reporting all govermnenlal 
filnd types. U nder the modified  accnml basis of acx:ounting, revenues are recognized  when 

susceptible to accn,al (i.e., when they are both measurable and available). "M easurable" 
means lhc am ount of the transaction can be determ ined and "available" m eans collectible 
w ithin the corrent period or soon enough thereafter to be used to pay liabilities of the 
current period. The assessor uses the follow ing practices ill recognizing and reporling 
revenues and expenditures: 
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Independent Auditor's Report 

ItON ORABLE BON ITA P. BROOK S, CLA 
CAI-,DW ELL PARISH ASSI:kSSOR 
Columbia, Louisiana 

I have audited the general puq)ose financial statem ents of the Caldwe]l Parish 
A ssessor, a con)ponenl unit 0f the Caldwell Parish Police Jury, as of Decem ber 31, 
1996, and for the year then ended, as listed in tile table of contents. These general 
purl:)ose financial statem ents are the responsibility of the Caldwell Parish A ssessor's 
m anagelnent. M y responsibility is to express an opinion on these general purlx~SC 
financia'~ statem ents based on m y audit. 

] conducted m y audit in accordance with generally accepted auditing standards and 
Gow, rnm ent Auditing Standards, issued by the Con)ptroller General of the U nited 
States. Those standards rexluire that I plan aild perform the audit to obtain reasonable 

assurance abou| w hether the general purpose financial statem ents are free of m alerial 
m isstatem ent. A n audit includes exam ining, on a test basis, evidence suppolling tile 

am ounts and disclosures in the general purpose financial statements. An audit also 
includes assessing the accounting principles used and significant eslilnates m ade by 
m anagem ent, as well as evahmting the overall general purpose financial slatem cnt 
presentation. I believe that m y audit provides a reasonable basis for m y opinion. 

In m y opinion, the general purl~ose financial stalem ents referred to above present 
fairly, in all m aterial respects, the financial position of the Caldwell Parish A ssessor 
as of D ecem ber 31, 1996, and the results of operations for the year then ended in 
conformity with generally accepted accounting principles. 

2 



H ON ORA BLE BONITA P. BROOK S, CLA 

CALDW ELL PARISH ASSESSOR 
Colnlnbia, Louisiana 

Independent Auditor's Report on 
Inlernal Control Structure, 
D ecem ber 31, 1996 

In planning and perform ing m y audit of lhe general purpose financial stal.em ents of the Caldwell Parish 
A ssessor for lhe year ended  D ecelnber 31, 1996, I obtained an understanding of the internal control 
structure. W ith respect to Ihe inlem al control stnlcture, I obtained an understanding of lhe design of 

relevanl policies and procedures and whether they have been placed in operation, and I assessed control 
risk in order Io detennine m y auditing proc~lures for the purpose of expressing m y opinion on lhe general 
purl~ se financial statem ents and not to provide an opinion on the intern al control slructure. Accordingly, 
I do nol express such an opinion. 

M y col~sideration of the intern al control structure would not neeessarily disclose all m atters in the internal 
control slnJclure thai m ight be m aterial weaknesses under standards established  by the Am erican Inslilulc 
of Cerlified  Public Aecountanls. A m aterial weakness is a condition in which tire design or opcralion of 
one or m ore of the intenm l control structure elem ents does not reduce to a relatively low level |he risk 
that errors and in~dgnlarilies in am ounls fllal would be m aterial in relation to the general pt, qx~se financial 
statem ents being audited m ay occur and no! be detected  within a tim ely period by em ployees in Ihc 
normal course of perform ing their assigned fim ctions. I noted  no m atters involving the internal control 
struchlre and ils operations lhat I consider 1o be m alerial w eaknesses as defined above. 

This reporl is inlended for the information of the Caldwell Parish A ssessor. This is not intended to lim it 
the dislribution of this report 

/ J  

W esl M onroe, Louisiana 
April 18, 1997 

which is a m atter of public record 
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H ON ORABLE BON ITA P. BRO OK S, CLA 
CALDW ELL PARISH A SSESSOR 
Colum bia, Louisiana 

Indepel,dent Auditor's Repot't, 
D ecember 31, 1996 

In accordance with Govern ment Auditing Standards, 1 have also issued a repolt dated April 18
, 1997 on 

m y con:sideration of the Caldwell Parish A ssessor's internal control stnlcture and a reporl dated April 18, 

1997 on the assessor's com pliance wilh laws and regulations. 

W est M onroe, Louisiana 
April 18, 1997 

3 



G ENER Al. PUR PO SE FIN AN CIAL STATEI~[EN TS 

(OVERVIEW ) 



CALD W ELL PA RISH A SSESSOR 
Cohlnlbia, Louisiana 

Notes to the Financial Statements (Continued) 

PEN SIO N PLAN  

Substantially all employees of tile Caldwell Parish Assessor's office are mem bers of tile Ixmisiaua 
Assessor's Retirement Systeul (syslem), a nudtiple-employer (cost-sharing), public employee retirement 
systeln (PERS), controlled and administered  by a separate board of tru stees. 

All flfllqime employees who are under the age of 60 at the tim e of original employment and are 
not draw ing retirem ent benefits from any other public retirem ent system in Lxm isiana are required to 
particil)ate in the system . Em ployees who retire al or after age 55 with at least 12 years of cred ited  
service or at or after age 50 with at least 30 years of credited serv ice are entitled to a retirem ent benefit, 
payable m onthly for life, equal to 3 per cent of their final-average salary for each year of cred ited  service, 
not to cxcecxl 100 per cent of their final-average salary. Final-average salary is the em ployee's average 

salary over tile 36 consecutive or joined months that produce the highest average. Employees who 
terminate with at least 12 years of service and do not w ithdraw their em ploye~e coutributions m ay retire 
at or after age 55 and receive tile benefit accru ed to their date of termination. The system also provides 
death and disability benefits. Benefits are established  by state statute. 

Tile system issues an annual publicly available report that includes financial statem ents and 
required supplem entary  inform ation for the system . That report lnay be obtained by writing to the 
Ix~uisiana Assessor's Retirement System , Post Office Box 1786, Shreveport, Louisiana 71166-1786, or 
by calling (318) 425-4446. 

Plan m em bers are rCxluired by state stalute to contribute 7.00 per cent of tl~eir amm al covered 
salary and the Caldwell Parish A ssessor is reqt, ired  to contribute at an actuarially determ ined  rate. The 
current rate is 5.50 per cent of annual covered payroll. Contributions to the system include one-foullh 

of one per cent (one per cenl for Orleans Parish) of the taxes shown to be collectible by the tax rolls of 
each parish, plus revenue sharing funds appropriated by tile legislature. The contribution rexluirem cnts 
of plan m embers and the Caldwell Parish A ssessor are established  and m ay be am ended by state statute. 
As provided  by Ixmisiana Revised Statu te 11:103, the employer contributions are determ ined  by actuarial 

valuation and are subject to change each year based  on tile results of the vah,ation for tile prior fiscal year. 
Tile Caldwell Parish A ssessor's contributions to the system for the years ending I)ec ember 31, 1996, 

1995, aud 1994, were $4,773, $4,710, and $4,888, respectively, equal to the required  contribt,tions for 
each year. 

O PER ATIN G LEASES 

The assessor has two lease agreem ents in effect for a vehicle and colnl)uter equipm ent and 
software. The vehicle lease began in February, 1994 and requires monthly payments of $505 through 
January, 1997. The computer lease, which began in M arch, 1994, requires monthly payments of $628 

- 13 



CA LD W ELL PA RISH A SSESSO R 
Colulnbia, Louisiana 

Noles Io lhe Financial Slatements (Continued) 

lI TO TAI. CO LUM N  O N TIlE 
BALAN CE SH EET 

Tile lotal cohnnn on the balance sheet is captioned M em orandunl Only to indicate 

thal it is presented only to facilitate financial analysis (overview). Dala ill this cohunn 
does nol present financial position in confonnily w ith generally accepttxt accounting 
principles. N either is such data colnparable lo a consolidation. 

2. PRIN CIPAL TAXPAYER S 

The follow ing are the principal taxpayers for the parish and their 1996 assessed valualion 

Texas Gas Transm ission Coqx 
Ixm isiana Power & Light 
New River Tim ber, LLC 
South Cenlral Bell Telephone 
IP Tim berlands 
Caldwell Bank & Trusl Company 
H om eland Federal Savings Bank 
Trunkline Gas Com pany 
Sw ift Energy Co. 
W ard Chevrolet - Oldsm obile, lne 

Tota 

CItAN G ES IN G ENER Al, FIXEI) A SSETS 

1996 
A ssessed 
Valuation 

% of Tola 
A ssessed 
Valuation 

5.53% 
5.47% 
5.(13% 
3.75% 
2.50% 
2.47% 
1.77% 
1.46% 
1.46% 
1.33% 

A sum m ary of changes in offices flm fishings and equipm enl follow s 

Balance at Jantmry 1, 1996 
Additions 
D e~tuctions 

Balance at D ecem ber 31. 1996 

$23,232 
6,898 
N ON E 



CA LDW ELL PA RISH A SSESSO R 
Colmnbia, Louisiana 

Notes to the Financial Slalements (Continued) 

R evenues 

Ad valoreln taxes and the related stale revenue sharing are record exl 
in lhe year the taxes are due and payable, m d valorem taxes are assessed 

on a calendar year basis, attach as an enforceable lien, and becom e due and 
payable on the date the tax rolls are filed with lhe recorder of m ortgages. 

ix)visiana Revised Statute 47:1993 requires that the tax roll be filexl on or 
before N ovem ber 15 of each year. Ad valorem taxes becom e delinquent 
if not paid by Dccemlx~r 31. The taxes are nonnaUy collec ted in D ecelnber 
of the current year and January and February of tile ensuing year'. 

Fees for preparing tax rolls are recorded in the year preparext 

Interest income on tim e deposits is recordext when tile tim e deposits 
have m atured and the interest is available. 

Interest incom e on dem and deposits is rec orded m onthly w hen the 
nle.rest is earned and credited to the account. 

13asexl on tile above criteria, ad valorem taxes, stale revenue sharing 
and fees for pr~eparing tax rolls have been treated as susceptible to accrual 

Expenditures 

Expenditures are generally r~:ognized under the m odified accrual 
basis of accounting when the related ftmd liability is incurred. 

BUD G ET I:'R ACTICES 

The proposexl budget for tile General Ftmd, prepared on tile m odified accrual basis 
of accounting, is m ade available for public inspection at least fifteen days prior to the 
beginning of each fiscal year. The budget is then legally adopted by tire assessor and 
am ended during Ihe year, as necessary. The budget is established and controlled by the 

assessor al the ol~jec t level of expenditure. Appropriations lapse at year-end and must be 
real~l)ropriatcd for lhe following year to be expended. A ll changes in the budget m ust be 
approvext by tile assessor. 

10- 



CALDW ELL PARISH ASSESSOR 
Colum bia, Louisiana 

Notes to tile Financial Statements (Continued ) 

2 

a The ability of tile police jury to impose its will oll 
that organizalion and/or; 

The lX~tential for the organizalio~x to provide spe;:ific 
financial benefits to or im pose specific financial 

burdens on lhe police jury. 

Organizations for which the police jury does not appoint a voting 
majority but are fiscally dependent on tile police jury. 

Orgauizalions for w hich tile reporting entity financial slalem enls 
would be m isleading if data of tile organization is nol included 
because of the nature or significance of the relationship. 

Bex:ause tile police jury maintains and operates the parish courthouse in which the 
assessor's office is located, the assessor was deterlniued to be a com ponent unit of the 

Caldwell Parish Police Jury, the financial reporting entity. The accom panying financial 
statem ents present inf~rm ation only on the fnnds m aintained by the assessor and do not 

present informalion on the police jury, lhe general government services provided by lhat 
govem m enlal unit, or the other govem m enlal unils thai comprise the financial reporting 

entity. 

B. FUND ACCO UN TING 

The assessor uses funds and account groups to repoll on its financial position and 
the results of its operations. Fund accounting is designed to dem onstrate legal compliance 
and to aid financial m anagement by segregating transactions related to certain govermnent 

fim clions or activities. 

A fnnd is a separate accotmting entity with a self-balancing set of accotmts that 
cora l)rises ils assets, liabilities, fire d equity, revenues, and expenditures. An account 
group, on the other hand, is a financial reporting device designed to provide accounlability 
for certain assels and liabilities (general fixed assets and general long-term debl) that are 
no1 recorded  in the "fimds" because they do nol directly affect net expendable available 
financial ~'esources. They are conccrned  only with tile m easm'em ent of financial position, 

not w ith the m easurement of results of operations. 

Funds are classified into three categories; govern m ental, proprietary, and fiduciary. 
Each category, in turn, is divided into scparale "fund types". Govern m ental fim ds are 



CALD W ELI, PARISH A SSESSOR 
Colum bia, Louisiana 

N otes to the Financial Statem ents 
A s of and For the Year Ended Decem ber 31, 1996 

SUM M AR Y O F SIG N IFICAN T ACCO UN TIN G PO LICIES 

A s providcxl by A rticle VII, Section 24 of the Louisiana Constitution of 1974, lhe assessor is 
clec lcxl by the voters of the parish and serves a term o1' four years, beginning January 1 follow ing tile year 

in which electezt. The assessor assesses all real and movable property in the parish, subject Io ad valorcm 
taxation, prepart:s tax rolls, and subm its the rolls to the Louisiana Tax Com m ission and other 
governm ental bodies as prescribed by law . The assessor is allthorized to appoint as m any depulics as 
nty~ ssary for the efficient opelation of her office and to provide assistance to the taxpayers of tile parish. 
The deputies are authorized to perform all functions of the office, but the assessor is officially and 
pecuniarily responsible for the actions of the deputies. 

At D ecem ber 31, 1996, there are 1,899 real, m ovable, and public service assessm ent lislings 
totaling $18,398,002, $6,094,730 and $6,444,710, respectively. This represents an decrease of 38 
assessmen! listings. The total assessext valuation increased by $3,707,838. 

A . R YPO R TIN G ENTITY 

A s the governing authority of the parish, for reporting purposes, the Caldwell 
Parish Police Jury is the financial reporting entity for Caldwell Parish. Tile financial 

reporting entity consists of (a) the primary government (police jury), (b) organizations 
for which the primary govern ment is fiuaucially acco untable, and (c) other organizations 
for which the nalure and significance of their relationship with the prim ary governm ent are 
such lhat exclusion would cause the reporling entity's financial statem ents to be m isleading 
or incom plete. 

Govennnental Accounting Standards Board (GASB) Statement No. 14 establishes 
criteria for determining which com ponent units should be considered part of the Caldwell 
Parish Police Jury for finaueial reporling purposes. The basic criteria for inclnding a 
polenlial component unit within the retx3rting enlity is financial accountability. Tile GASB 
has set forth criteria to be co nsiderext in determining finallcial aec onntability. This criteria 

includes: 

Appointing a voting majority of an organization's governing body 
and: 
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CALDW ELL PARISH A SSI~.SSOR 
Colum bia, Ix~uisiana 

Notes Io tile Financial Slalements (Continued) 

through Jtme, 1998. l_e.ase payments for 1996, totaling $13,596, are ineludext in operating expenditurt~s 
of the General Fund. The following schedule presents future m inim tlm rental paym ents required: 

1997 
1998 
Tolal 

6. LITIG A TIO N AN]) CLAIM S 

$8,038 
_  
3,766 

$11,804 

At D ec.ember 31, 1996, the Caldwell Parish A ssessor is not involved in any litigation nor is she 
aware of any unassertc~ claim s. 

EXPENI)ITUR ES O F TIlE A SSESSO R 'S 
O FFICE PAIl) BY TH E PO LICE JURY 

The Caldwell Parish Assessor's office is located in the parish courthouse. The cost of m aintaining 
and opcwaling |he courthouse, as required by Louisiana Revisexl Statute 33:4713, is paid by Ihe Caldwell 
Parish Police Jul3,. 
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