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VILLAGE OF WOODWORTH, LOULSIANA

GENERAL FUND
COMPARATIVE STATEMENT OF REVENUE
Years Ended May 31, 1996 and 1995

(Continued)

1996
Variance
Favorable 1995
Budget Actual (Unfavorable) Actual
COURT REVENUE
Court Revenues S 95,551 S 94,568 S  (983) $117,356
Speeding 92,602 92,901 299 126,209
Other 102,101 08,827 (3,274} 93,558
Total court revenue $290,254 $286,296 $(3,958) S337,123
MISCELLANEOUS
Interest incone S 1,167 S 943 S  (224) S 2,524
Post office rental 7,728 7,728 - 7,728
Ball Park Concessions & Signs 500 1,715 1,215 -
Other 239 262 23 813
Donations - Cemetary 120 120 - 195
Cemetery Lots Purchased 150 300 150 600
Total miscellaneous $ 9,904 S 11,068 S 1,164 S 11,860
TOTAL REVENUE $554,148 $550,294 S(3,854) 65657,226

See Notes to Financial Statements.
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VILLAGE OF WOODWORTH, LOUISIAN

NOTES TO FINANCIAIL STATEMENT
May 31, 1996
(Continued)

Survivor Beneflits - Five years of creditable service are
required in order to be eligible for survivor benefits. If the
member 1s eligible for normal retirement at the time of death,
the surviving spouse receives an automatic option 2 benefit. If
the member 1s not eligible for a normal retirement, the surviving
spouse with minor children receives sixty percent of final
compensation payable until no child in her care satisfies the
definition of minor child. The surviving spouse with no minor
children receives forty percent of final compensation payable
upon the attainment of age sixty by the spouse, or the actuarial
equivalent of this amount payable immediately (such equivalent
not to be less than 20% of final compensation). Minor children
with no surviving unmarried parent receives thirty percent of
final compensation each not to exceed a total of sixty percent of
final compensation.

Contribution Refunds - Upon withdrawal from service, members
not entitled to a retirement allowance are paid a refund of
accumulated contributions upon request. Receipt of such a refund
cancels all accrued rights in the systen.

Provisions for the Deferred Retirement Option Plan - In lieu
of terminating employment and accepting a service retirement
allowance, any member who has been an active contributing member
for 1 full year after becoming eligible for a normal retirement

may elect to participate in the Deferred Retirement Option Plan
(DROP) for up to two years and defer the receipt of benefits.

Upon commencement of participation in the plan, membership
in the system terminates. During participation in the plan,
employer contributions are payable but employee contributions
cease. The monthly retirement benefits that would have been
payable, had the person elected to cease employment and receive a
service allowance, are paid into the DROP fund. This fund does
not earn interest. 1In addition, no cost-of-1living increases are
payable to participants until employment which made them eligible
to become members of the system has been terminated for at least

one full year.

32




VILLAGE OF WOODWORTH, LOUISIAN

NOTES TO FINANCIAIL STATEMENT
May 31, 1996
(Continued)

Upon termination of employment prior to or at the end of the
specified period of participation, a participant 1in the plan may
receive, at his option, a lump sum from the account equal to the
payments into the account, a true annuity based upon his account
balance in that fund, or any other method of payment 1f approved
by the board of trustees. The monthly benefits that were being
paid into the deferred retirement option plan will begin to be
paid to the retiree. 1If a participant dies during the
participation in the plan, a lump sum equal to his account
balance in the plan fund shall be paid to his named beneficiary
or, i1f none, to his estate. If employment is not terminated at
the end of the two years, payments into the plan fund cease and
the person resumes active contributing membership in the system.

Additional accrued benefits are based on final average
compensation used to calculate the member's original benefit
unless the additional period of service is at least thirty-six

months.

The Village's current-year total payroll other than
policemen was $109,896.

The Village's current-year covered payroll totals §103,285.

B. CONTRIBUTIONS REQUIRED AND MADE

Covered employecs are regqulired by state statutes to pay
0.25% of earnable compensation. The Village makes monthly
contributions to the pension plan egual to the amount required by
state statutes. Presently state statutes require 6.75% of
earnable compensation. Earnable compensation for above purposes
is the full amount of regular salary earned by an employee for a
given month, including supplemental pay, but excluding overtime

pay .

Total contributions made for fiscal year 1996 amounted to

$16,416 of which $6,862 was made by the Village and $9,554 was
made by employees. These contributions represent the percentage
of covered payroll by both the Village and employees as indicated

in the above paradraph.

The Village joined the Municipal Employee's Retirement
system effective July 1, 1991 at which time they purchased prior
service for their employees. The cost of this prior service was

$44,545.

In addition to the above contributions, the System receives
4/10 of 1% of gross direct premiums received by the Louisilana

Insurance Rating Commission.
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VILLAGE OF WOODWORTH, LOUISIAN

NOTES TO FINANCIAIL STATEMENT
May 31, 1996
(Continued)

C. FUNDING STATUS AND PROGRESS

The amount of the total pension benefit obligation 1is based
on a standardized measurement established by GASB-5 that, with-
some exceptions, must be used by a PERS. The standardized
measurement 1s the actual present value of credited projected
benefits. This pension valuation method reflects the present
value of estimated pension benefits that will be paid in future
years as a result of employee services performed to date and is
adjusted for the effects of projected salary increases. A
standardized measure of the pension benefits obligation was
adopted by the GASB to enable readers of PERS financial
statements to (a) assess the PERS funding status on a
going-concern basis, (b) assess progress made in accumulating
sufficilient assets to pay benefits when due, and (c¢) make
comparisons among PERS and among employers.

Total unfunded pension benefit obligations of the state wide
PERS as of June 30, 1996, were as follows:

Net assets available for

pension benefits $318,271,740
Total pension benefit
obligations 349,344,064

Unfunded Pension
Benefit obligations $ 31,072,324

The Village's contribution represents less than 1/10 of 1%
of the total contributions required of all participating

enployers.

Ten-year historical trend information is presented in the
1994 Municilpal Employees' Retirement System PERS Annual
Financial Report.

NOTE 11. SEGMENT INFORMATION--ENTERPRISE FUNDS

The Village of Woodworth maintains two enterprise funds
which are intended to be self-supporting through user fees
charged for services to the public. Financial segment
information as of and for the year ended May 31, 1996 is
presented in Exhibit 4 and Exhibit 5 or below:

Gas Water Total
Total assets $663,246  $1,141,553 $1,804,799
Bonds payable 126,000 110,600 236,600
Total equity 474,633 1,015,824 1,490,457
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VILLAGE OF WOODWORTH, LOUISIAN

NOTES TO FINANCIAL STATEMENT
May 31, 1996
(Continued)

NOTE 12. CONTRIBUTED CAPITAL

Changes in contributed capital is presented below:

Gas Water Total
Additions S - $ - $ -
Deductions
Depreciation charged
against grants S 14,700 $ 39,302 % 54,002
Net changes 14,700 39,302 54,002
Contributed capital
June 1, 1995 5317,670 S988,361 1,306,031
May 31, 1996 $302,970 $949,059 $1,252,029
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GENERAL FUND

To account for resources traditionally assoclated with
governments which are not required to be accounted for in another
fund.
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VILLAGE OF WOODWORTH, LOUILSIANA

GENERAIL FUND
COMPARATIVE BALANCE SHEET
May 31, 1996 and 1995

AS5ETS

ASSETS
Cash on
Cash 1n

hand

bank-checking

Cash 1n bank-savings

Accrued interest receivable
Property taxes receilvable
Allowance for uncollectible taxes
Accounts receivable-services
Sales tax receivable

Accounts receivable-miscellaneous
Due from other funds

Inventory

Deposits

Total assets

LIABILITIES AND FUND BALANCE

LITABLILITIES
Accounts pavyable

Payroll taxes pavyable

Retirement pavyable

Customer deposits

State assessment bond forfeits payable
Total liabilities

FUND BALANCE

Total liabilities
and fund balance

Sce Notes to Financial Statements.
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1996

S 25
5,032
38,048
144
1,100

(1,100)

4,472
3,652
446
50,804
561

30

19985

S 25
35,128
86,173

293
757
(757)
4,132
3,279
6,843
49,063
1,159
30

$103,214

$186,125

S 4,397
664
2,703
2,368
113

¢ 10,245

$ 24,529
2,908
2,372
2,291

70

S 32,170

S 92,969

$153,955

$103,214

$186,125




VILLAGE COF WOODWORTH, LOUISIANA

GENERAL FUND
STATEMENT OF REVENUE, EXPENDITURES AND
CHANGES IN FUND BAILANCE-BUDGET (GAAP BASIS} AND ACTUAL
Year Ended May 31, 1996

With Comparative Actual Amounts for Year Ended May 31, 1995
- 1996
Variance
Favorable 1895
Buddget Actual [(Unfavorable) Actual
REVENUE
Taxes S 56,042 S 52,704 S (3,338) S 48,601
Licenses and permits 36,467 37,468 1,001 36,653
Intergovernmental 128,688 128,112 (b76) 89,919
Charges for services 32,793 34,646 1,853 33,070
Court revenue 290,254 286,296 (3,958) 337,123
Miscellaneous 9,904 11,068 1,164 11,860
Total revenue $6554,148 §550,294 S (3,854) S 557,226
EXPENDITURES
Current:
General government $168,651 $162,014 S 6,637 S 100,640
Public safety:
Police department 150,828 152,297 (1,469) 143,114
Fire department 52,436 55,924 (3,488) 127,440
Streets and dralinage 75,034 83,673 (8,639) G4 ,997
Sanitation 26,674 26,486 188 20,700
Recreation 93,662 115,164 (21,502) 58,288
Other Expenses 2,025 2,025 ‘ - _ 1,950
Total expenditures  $569,310 $597,583 $(28,273) $ 517,129
EXCESS (DEFICIENCY) OF
REVENUE OVER EXPENDITURES $(15,162) $(47,289) S$(32,127) S 40,097
OTHER FINANCING SOURCES (USES)
Operating transfers from
Natural gas system S 14,322 S 9,907 S (4,415) S 10,932
Water system 3,421 2,167 (1,254) 3,191
Operating transfers to
Natural gas system — - -~ (61,189)
Water system - - ~ (122,258)
Capital Projects fund - ~ - (14,758)
Sale of Assels 1,500 1,500 - 14,720
Certificate of Indebtedness-
Lease Purchases
Fire Truck - - ~ 2,796
Debt service
Principal (19,312) (19,312) ~ (13,679)
Interest (7,959 _ (7,959) ) ~ (8,428)
Total other
sources (uses) S (8,028) $(13,697) S (5,669) $(138,673)




VILLAGE OF WOODWORTH, LOUISIANA

GENERAL FUND

COMPARATIVE STATEMENT OF REVENUE
Years Ended May 31, 1996 and 199bH

1996
variance
Favorable 1995
Budget Actual (Unfavorable) Actual
TAXES
Sales $ 48,000 S 44,436 $(3,564) $40,832
Ad valorem 8,042 8,268 226 7,769
Total taxes S 56,042 $ 52,704 S(3,338) 548,601
LICENSES AND PERMITS
Occupational S 14,986 S 19,045 S 4,059 $18,826
Beer and liquor 275 310 35 275
Franchlise fees 21,206 18,113 (3,093) 17,552
Total licenses
and permits S 36,467 S 37,468 $ 1,001 $36,653
INTERGOVERNMENTAIL
Tobacco taxes S 4,756 S 4,077 S (679) S 4,083
Beer tax 050 1,053 103 601
Police Jury
Highway maintenance 70,782 70,782 - 71,285
Fire entitlement 2,647 2,647 - 2,453
State of Louisiana
Rural Development Grant 15,000 15,000 - —
Park and Recreation Grant 34,553 34,553 - 11,497
Total inter-
governmental $128,688 $128,112 S (576) $89,919
CHARGES JFOR SERVICES
Lot cleaning 531 531 - 168
Garbage plckup 31,244 33,102 1,858 32,708
Other 1,018 1,013 (5) 194
Total charges for
services S 32,793 S 34,646 S 1,853 $33,070
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VILLAGE OF WOODWORTH, LOUISIANA

NOTES TO FINANCIAL STATEMENTOS

May 31,

1996

(Continued)

Ceri-ificate of Indebtedness:

$100, 000 Certificate of
due monthly in the amoun

Indebtedness,
t of $1,153.55 per month.

due from excess revenue of the General Fund.

Interest at 6.75%

Revenue bonds:

Remalnling Balance

$79,200

1994 to Security National Bank

This certificate 1s

$245,000 1969 Natural Gas System Serial Bonds due annually on June 1,

in the amounts as

Interest at 4.50%

Amount

$ 8,000
9,000
10,000
11,000
12,000
7,000

indicated below:

Remaining Balance

Year

(97-99)
(00-01)
(02-03)
(04-06)
(07-08)
(09)

$126,000

$175,000 1976 Water System Serial Bonds due annually on January 1, in
the amounts as indicated below:

Interest at 5%

Amount

4,400
4,500
5,500
5, 600
6,700
7,700
7,800
8,800

900

Remalining Balance

Yeay

$110,600

(97-00)
(01-03)
(04-06)
(07-10)
(11-12)
(13)
(14)
(15)
(16)

Total revenue bonds outstanding

May 31,

1996

26
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VILLAGE OF WOODWORTH, LOUILSIANA

GENERAIL FUND
COMPARATIVE STATEMENT OF EXPENDITURES
Years Ended May 31, 1996 and 1995
1996
Variance
Favorable
Budget Actual J(Unfavorable)
GENERAL GOVERNMENT
Per diem S 12,250 S 12,250 S -
Salaries 31,2580 30,358 001
Retirement 2,110 2,114 (4)
Travel expense 686 733 (47)
Office supplies 1,250 1,379 (129)
Postage 1,500 1,444 56
Utilities 18,680 18,624 56
Advertising 800 778 22
Miscellaneous 13,000 12,210 790
Bad Debts (net of recovery) - 23 (23)
Uniforms 1,100 1,924 (824)
Dues & subscriptions 244 244 ~
L.egal 13,455 13,572 (117)
Accounting 3,000 3,000 -
Payroll taxes 600 1,015 (415)
Insurance 4,8hb5 A,450 405
Health 1nsurance 12,327 11,372 955
Repalrs & maintenance 40,640 34,898 5,742
Engineering fees 10,895 10,895 -
Small tools = 102 (102)
Capital outlay - i 629 (629)
Total general
government $168,651 S162,014 S 6,637
PUBLIC SAFETY
Police:
Salaries S 89,470 S 90,428 S (958)
Retirement 7,718 8,145 (427)
Payroll taxes 1,000 1,098 (98)
Fuel Expense 5,404 5,857 (453)
Auto repailrs 1,650 1,641 9
Other repairs 934 790 144
Insurance 8,250 7,923 727
Uniforms 1,274 1,274 ~
Office expense 5,628 6,131 (503)
Migscellaneous supplies 2,800 2,710 90
Capital outlay 26,700 26,700 -
Total police $150,828 $152,297 ${1,469)
Fire:
Truck operations S 150 S 26 S 124
Insurance 8,700 8,691 9
Salaries 2,245 2,241 4
Payroll taxes - 33 (33)
Travel expense 185 202 (17)
Per diemn 1,865 1,865 -
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1995
Actual

S 8,100
22,856
1,879
713
1,936
1,884
17,704
975
8,422
23
1,806
268
324
3,166
1,017
6,036
10,289
2,087
3,981

g—

1,174

S100,640

S 88,434
7,328
1,090
4,746
1,451
2,409
6,831
2 627
4,673
3,938

19,587
$143,114

S 73
9,332
2,136

50
50
1,025




VILLAGE OF WOODWORTH

GENERAL FUND

STATEMENT OF REVENUE, EXPENDITURES AND
CHANGES IN FUND BALANCE-BUDGET (GAAP BASIS) AND ACTUAL
Year Ended May 31, 1996
With Comparative Actual Amounte for Year Ended May 31, 1995

(Continued)
1996
Variance
Favorable 1995
Budget Actual (Unfavorable) Actual
EXCESS (DEFICIENCY) OF
REVENUE AND OTHER SOURCES
OVER EXPENDITURES
AND OTHER USES $(23,190) $(60,986) $(37,796) $(98,576)
FUND BALANCE, Beginning 153,955 153,955 - 252,531
FUND BALANCE, Ending $130,765 S 92,969 S(37,796) $153,955

See Notes to Financilal Statements.

39




VILLAGE OF WOODWORTH, LOUISIANA

NOTES TO FINANCIAL STATEMENTS

NOTE 8. FIXED ASSETS

A summary of changes in General

General and Administrative
Land
Buildings
Building Improvements
Site work, Fences, etc.
Furniture & Flxtures
Service Egulipment
Of fice equilipnent
Miscellaneous

rolice Department
Furniture & Fixtures
Police Cars
Service Equlpnent
Office Equipment
Miscellaneous

Fire Department
Buildings
Fire Trucks
Service Equlpment
Furniture & Fixtures
Miscellaneous

street & Drainage Department

Service Egulpment

Machinery & Egulpment

Miscellaneous
sanitation Department

Trucks

Service Egulpment

Machinery & Egqulpment
Recreation Department

Land

Buildings

Machinery & Eguipment

Miscellaneous

Totals

May 31,

1996

(Continued)

Fiwved Assets follows:

Balance Balance
May 31, 1995 Additions Deleticns May 31, 1996
S 5,600 S — S - S 5,600
138,522 = - 138,522

10,562 - - 10,562
13,928 -~ -~ 13,928
14,082 - - 14,082

4,014 - - 4,014
18,150 180 ~ 18,330
3,095 ~ - 3,095
4,754 - - 4,754
20,081 18,371 - 38,452
29,800 5,852 — 36,652
8,710 2,477 - 11,187
2,347 - - 2,347
43,181 4,150 - 47,331
326,442 - - 326,442
1,965 880 — 2,845
140 528 — 668
28,174 - — 28,174
8,806 — — 8,806
32,343 13,757 16,557 29,543
5,081 - ~ 5,081
24,867 - 4,744 20,123
1,823 ~ - 1,823
438 - - 438
32,949 -~ - 32,949
47,431 16,418 ~ 63,849
8,520 1,896 - 10,416
120,002 24,296 — _ 144,298
$955,807 $88,805 $21,301 $1,023,311
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VILLAGE OF WOODWORTH, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
May 31, 1996
(Continued)

Governmental funds are used to account for all or most of a
government's general activities, including the collection and
distribution of earmarked monies (special revenue funds), the
acquisition or construction of general fixed assets (capital
projects funds), and the servicing of general long term debt
(debt service funds). The general fund is used to account for
all activities of the general government not accounted for in

some other fund.

Proprietary funds are used to account for activities similar
to those 1n the private sector, where the determination of net
income 1S hnecessary or useful to sound financial administration.
Goods or services from such activities can be provided either to
outside parties (enterprise funds) or to other departments or
agencles primarily within the government (internal service

funds) .

Fiducliary funds are used to account for assets held on
behalf of outside parties, including other governments, or on
pehalf of other funds within the government. When these assets
are held under terns of a formal trust agreement, either a
pension trust fund, a nonexpendable trust fund or an expendable

trust fund 1s used. The terms '"nonexpendable" and "expendable"
refer to whether or not the government 1s under an obligation to
maintain the trust principal. Agency funds are generally used to

account for assets that the government holds on behalf of others
as thelr agent.

C. BASIS OF ACCOUNTING

The accounting and financial reporting treatment applied to
a fund 1s determined by its measurement focus. All governmental
funds and expendable trust funds are accounted for using a
current financial resources measurement focus., With this
measurement focus, only current assets and current liabilities
generally are 1ncluded on the balance sheet. Operating
statements of these funds present increases (i.e., revenues and
other financing sources) and decreases (l1.e., expenditures and

other financing uses) in net current assets.

All propriety funds, nonexpendable trust funds and pension
funds are accounted for on a flow of economlc resources
measurement focus. With this measurement focus, all assets ang
all liabilities associated with the operations of these funds are
included on the balance sheet. Fund equity (i.e., net total
assets) 1s segregated into contributed capital and retained
earnings components. Proprietary fund-type operating statements
present 1ncreases (e.g., revenues) and decreases (e.g., expenses)

1n nhet total assets.
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VILLAGE OF WOODWORTH, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
May 31, 1996
(Continued)

The modified accrual basis of accounting 1s used by all
governmental fund types, expendable trust funds and agency funds.
Under the medified accrual basis of accounting, revenues are
recognlzed when susceptible to accrual (1.e., when they become
both measurable and avallable}. "Measurable'" means the amount of
the transaction can be determined and "available" means
collectible within the current periocd or soon enough thereafter
to be used to pay liabilities of the current period. The Village
of Woodworth considers property taxes as availlable if they are
collected within 60 days after year end. A one-year avallability
period 18 used for revenue recognition for all other governmental
fund revenues. Expendilitures are recorded when the related fund
liability is incurred. Principal and i1nterest on general long-
term debt are recorded as fund liabilities when due or when
amounts have been accumulated 1n the debt service fund for
payment to be made early in the followlng year.

Those revenues susceptible to accrual are property taxes,
franchise taxes, special assessments, lilicenses, 1lnterest revenue
and charges for services. Sales taxes collected by the parish at
vear end on behalf of the Village also are recognized as revenue.
Other taxes collected by the state that are shared with
governments are recognized as revenue for the period for which
collected. Fines and permits are not susceptible to accrual
because generally they are not measurable until received in cash.

The accrual basis of accounting 1s utilized by proprietary
fund types, pension trust funds and nonexpendable trust funds.
Under this method, revenues are recorded when earned and expenses
are recorded at the time liabilities are incurred.

D. BUDGETS

Budgets are adopted on a basis consistent with generally
accepted accounting principles (GAAP). Annual appropriated
budgets are adopted for the general fund. All annual
appropriations lapse at fiscal year end. Project-length
financial plans are adopted for all capital projects funds.

Encumbrances are not used by the Village of Woodworth.

E. CAGSH

Cash includes amounts in demand deposits as well as savings
accounts and certificates of deposait.

State statutes authorize the Village to 1nvest in
obligations of the U.S. Treasury, time certificates of deposit of
state banks or national banks having their principal office in
Louisiana, or other instruments backed by the U.S. Treasury.
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VILLAGE OF WOODWORTH, LOUISIANA

NOTES TO FINANCIAIL STATEMENTS
May 31, 1996
(Continued)

F. SHORT-TERM INTERFUND RECEIVABLES/PAYABLES

During the course of operations, numerous transactions occur
between individual funds for goods provided or services rendered.
These receivables and payables are classified as "due from other
funds" or '"due to other funds" on the balance sheet. Short-term
interfund loans are classified as "interfund receivables/

pavables."
G. INVENTORIES

With the exception of bulk gas and ©il, purchases of various
operating supplies are regarded as expenditures at the time
purchased and inventories of such supplies (if any) are not
recorded as assets at the close of the fiscal year.

H. RESTRICTED ASSETS

Certain proceeds of enterprise fund revenue bonds, as well
as certain resources set aside for their repayment, are
classified as restricted assets on the balance sheet because

their use is limited by applicable bond covenants. The "revenue
bond sinking fund" 1s used to segregate resources accumulated for
debt service payments over the next twelve months. The "revenue

bond reserve fund" 1s used to report resources set aside to make

up potential future deficiencies in the revenue bond sinking
fund. The "revenue bond contingency fund" is used to report
resources set aside to meet unexpected contingencies or to fund

renewals and replacements.

1. FIXED ASSETS

General fixed assets are not capitalized in the funds used
to acquire or construct them. Instead, capital acquisition and
construction are reflected as expenditures in the governmental
funds, and the related assets are reported in the general fixed

assets account group. All purchased fixed assets are valued at
cost where historical records are available and at an estimated
historical cost where no historical record exist. Donated fixed

assets are valued at their estimated falr market value on the
date received.

The costs of normal maintenance and repalrs that do not add
to the value of the assets or materially extend asset lives are
not capitalized. Improvements are capitalized and depreciated
over the remalning useful lives of the related fixed assets, as

applicable.

Public domain ("Infrastructure") general fixed assets
consisting cof roads, bridges, streets and sidewalks, drainage
systems and lighting systems are not capitalized, as these assets
are i1mmovable and of value only to the Village.
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VILLAGE OF WOODWORTH, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
May 31, 1996
(Continued)

Assets in the general fixed assets account group are not
deprecilated. Depreciation of bulldings, equipment, lines and
vehicles 1n the proprietary fund types is computed using the
straight-1line method.

Interest 1s capitalized on proprietary fund assets acquired
with tax-exempt debt. The amount of interest to be capitalized
is calculated by offsetting interest expense incurred from the
date of the borrowing until completion of the project with
interest earned on i1nvested proceeds over the same period.

J . COMPENSATED ABSENCES

The vested or accumulated vacation leave of the Village of
Woodworth's employees has not been recorded. The amount of

accumulated benefits 1n excess of one year's normal amount would
be immaterial. The maximum amcunt of unused vacation time which

may be carried over at the end of any year is five days.

In accordance with the provisions of Statement of Financial
Accounting Standards No. 43, Accounting for Compensated Absences,
no liability i1s recorded for non-vesting accumulating rights to
receive sick pay benefits.

K. LONG-TERM OBLJGATIONS

Long-Term Liabilities expected to be financed from
governmental funds are accounted for in the General Long-Term
Debt Account Group. Long-term liabilities expected to be
financed from proprietary fund operations are accounted for 1n
those funds.

L. FUND EQUITY

Contributed capital 1s recorded in proprietary funds that
have received capital drants or contributions from developers,
customers or other funds. Reserves represent those portions of
fund equity not appropriable for expenditure or legally
segregated for a specific future use. Deslgnated fund balances
represent tentative plans for future use of financial resources.

Depreclation on contributed assets 1s charged against the

contributed capital accounts upon closing of the books at year
end.
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VILLAGE OF WOODWORTH, LOUISIANA

NOTES T0O FINANCIAL STATEMENTS
May 31, 1996
(Continued)

M. INTERFUND TRANSACTIONS

Quasi-external transactions are accounted for as revenues,
expendlitures or expenses. Transactions that constitute
reimbursements to a fund for expenditures/expenses initially made
from 1t that are properly applicable to another fund, are
recorded as expenditures/expenses 1n the reimbursing fund and as
reductions of expenditures/expenses 1n the fund that 1is
reimbursed.

All other interfund transactions, except Quasi-external
transactions and reimbursements, are reported as transfers.
Nonrecurring or nonroutine permanent transfers of equity are
reported as residual equity transfers. All other interfund
transfers are reported as operating transfers.

N. MEMORANDUM ONILY - TOTAL COLUMNS

Total columns on the combined statements overview are
captioned "memorandum only" to indicate that they are presented
only to facllitate financial analysilis. Data 1n these columns do
not present financial position, results of operations, or
statement of cash flows 1n conformity with generally accepted
accounting principles. Neither 1s such data comparable to a
consolldation. Interfund eliminations have not been made 1in the

aggregation of this data.

O, COMPARATIVE DATA

Comparative total data for the prior year have been
presented in the accompanying financial statements in order to

provide an understanding of changes 1n the Villagefs financial
position and operations. However, comparative data have not been

presented in all statements because their inclusion would make
certain statements unduly complex and difficult to understand.

P. BAD DEBTS AND ALLOWANCES

Uncollectible amounts due for ad valorem taxes are
recognized as bad debts through the establishment of an allowance
account at the time 1nformation becomes available which would
indicate the uncollectibility of the particular receivable. As
of May 31, 1996, an allowance for uncollectible property taxes of

$1,100 was established by the Village,

Uncollectible amounts due for customers' utility
receivables are recognized as bad debts at the time information
becomes availlable which would indicate the uncollectibility of
the particular receivable.
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VILLAGE OF WOODWORTH, LOUlIS1IANA

NOTES TO FINANCIAL STATEMENT
May 31, 1996
(Continued)

NOTE 9. RETIREMENT COMMITMENTS - Munhlcipal Police

A. SUMMARY PLAN DESCRIPTION

All full-time police officers of the Village of Woodworth,
Louisliana are covered by the Municipal Police Employees'
Retirement System, which is a cost-sharing multiple-employer PERS.

Any full-time police officer, empowered to make arrests,
employed by a municipality of the state and engaged in law
enforcement, earning at least $375 per month excluding State
supplemental pay, or an elected chief of police whose salary is at
least $100 per month, must become members of this PERS as a
condition of employment, if under age 50 providing they do not
have to pay social security. The pension plan provides pension
benefits, deferred allowances and death and disability benefits.

A member may retire at age 50 with 20 years of service or at age
55 with 12 years of service. Service may 1nclude credit for
military service up to July 1, 1973, not to exceed 4 years,
provided employee pays employee and employer contributions that
would have been reqgquired based on rate of pay when first hired as
police officer, plus 6% compound interest. Employees who retire at
or after ages 50 or 55 with the years of service as mentioned

above are entitled to pension payments for the remainder of theilr
lives equal to 3-1/3% of their average final compensation times
vears of creditable service (not to exceed 100% of final salary).

Pension provisions include deferred allowances whereby an
employee may terminate his or her employment after accumulating 12
or 20 years of service but before reaching the ages of 50 or 55,
as outlined above. 1If the employee does not withdraw his or her
accumalated contributions, the employee is entitled to all pension
benefits upon reaching the proper age.

Pension provisions include disability benefits, whereby the
employee may retire due to total and permanent disability with at
least five (5) years of creditable service, unless injurles were
sustained in the performance of officlal duty. The amount to be
received is 3% of average final compensation multiplied by years
of creditable service, but not less than 40% nor more than 60% of
average final compensation.
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VILLAGE OF WOODWORTH, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
May 31, 1996
(Continued)

NOTE 4. AD VALOREM TAXES

Ad valorem taxes attach as an enforceable lien on property
as of January 1 of each year. Taxes are levied by the Village 1n
September or October and are actually billed to the taxpayer 1n
November. Billed taxes become delinquent on January 1 of the
following year. Revenue from ad valorem taxes are budgeted 1in

the year billed.

The Village bills and collects its own property taxes using
the assessed values determined by the tax assessor of Rapildes

Parish.

Total taxes levied were $8,268. Taxes receivable at May 31,
1996 consisted of $1,100 of which $343 was on the current roll.

NOTE 5. INTERFUND RECEIVABLE AND PAYABLE BALANCES WERE AS
FOLLOWS AS OF May 31, 1996:
Interfund Interfund
Fund Receivables Pavables
General Fund
Natural Gas System S46,350 S -
Water System 4,454 -
Enterprise Fund:
Natural Gas System
General Fund — 46,350
Water System -~ 640
Water Systemnm
Genheral Fund - 4,454
Natural Gas System 640 -
TOTALS $51,444 $51,444
NOTE 7. SALES TAX REVENUE

The Village receives .1614% of the parish-wide sales tax.
The proceeds of the sales tax are to be used for any lawful

corporate purpose.
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VILLAGE OF WOODWORTH, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
May 31, 1996

(Continued)
Contribution Rates - Employee contributions are set at 9.25%
of earnings. In addition, each sheriff and ex-officio tax

collector deducts one-fourth of one percent of the aggregate
amount of the tax shown to be collected by the tax roll of each
respective parish excepting Orleans Parish and remits the money

to the system on an annual basis. Tax monies are apportioned
between Plan A and Plan B 1n proportion to salaries of plan
participants. Tax monles recelved from East Baton Rouge Parish

are apportioned between the Municipal Employees' Retirement
System and the Enmployees' Retirement System of the City of Baton
Rouge. The system also recelves revenue sharing funds each year
as appropriated by the legislature. The remaining employer
contributions are determined according to actuarial requirements
and are set annually. The net employer rate for fiscal 1996 1is

6.00% of payroll.

Retirement Benefits - Members with 10 years of creditable
service may retire at age sixty; members with 25 years of service
may retire at age fifty-five; members with 30 years of service
may retilire regardless of age. The monthly retirement allowance
1s equal to three percent of the member's final compensation
multiplied by his years of creditable service; elected officials
receive an additional one~-half percent of final compensation for
each year of such elective service. However, the accrued
retirement benefits for those employees who were members only of

the supplemental plan prior to October 1, 1978 are based on one
percent of final compensation plus two dollars per month for each
vear of service credited prior to October 1, 1978. The

retirement allowance may not exceed the greater of final annual
salary or one hundred percent of the member's final 3 year
average compensation.

Disability Benefits - Five years of creditable service are
regquired 1n order to be eligible for disability benefits. Twenty
years of creditable service are regquired in order for a member to
have vested disability benefits. A disabled member receives a
normal retirement allowance 1f eligible thereof or, if he is not
eligible for a normal retirement allowance, he receives a
disability benefit equal to the lessor of:

1) Forty-five percent of his final average compensation or

three percent of his final average compensation multiplied

by his years of creditable service, whichever is greater;
and

2) Three percent of his final average compensation

multiplied by his years of creditable service projected to
his earliest normal retirement age.
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The following 18
at May 31,

Buildings

Transportation Eguilpnent

1996:

VILLAGE OF WOODWORTH, LOUISIANA

NOTES TO FINANCIAL STATEMENTS

Service Egquipment

Of fice egquipment

Distribution System

lL,ess:accunmulated
depreciation

Net fixed assels

In enterprise funds,

NOTE 9.

Buildings

Transportation eguipment

May 31,

1996

(Continued)

Enterprise Funds

a summary of proprietary fund fixed assets

Gas Water Total

S 9,186 $5,219 $314,405
7,785 7,785 15,570
18,658 13,977 32,635
8,170 2,170 10,340
705,408 1,366,829 2,072,237
(244 ,416) (333,200) (577 ,616G)
S 504,791 $1,062,780 $1,567,571

B T il

the following estimated useful lives
are used to compute depreciation:

Service egquipment
Office equlpment
Distribution system

10-20 vyears
5-10 years
5-10 vyears

7 years

10-50 vears

CHANGES IN LONG-TERM DEBT

The following is a summary of bond transactions for the
ended May 31,

1996

Bonds payable June 1, 1995
Honds i1ssued
Bonds retired

Bonds payable May 31, 1996

Bonds payable at May 31,

individual

lossues:

Utility
Revenue

$247,000

10,400

$236,600

certificates
of Ccapital
Indebltedness _Lease
S 88,273 S 46,705
9,073 10,239
S 79,200 _S 36,466

e, S——

1996 are comprised of the following

vear

Totals

$381,978

29,712

323
W

52,266







VILLAGE OF WOODWORTH, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
May 31, 1996
(Continued)

CAPITALIZED LEASES
The Village is obligated under certain leases accounted for

as Capltal Leases. The leased assets and related obligations are
accounted for in the General Fixed Assets Account Group, and the

General Long-Term Debt Account Group respectively. Assets under

capital lease totaled $52,796. At May 31, 1996, the following is
a schedule of future minimum lease payments under capital leases

showing principal, interest, and total payments as of May 31,

1996G.
Stated Total
Year Ended Principal Intercst Lease
May 31 Payment s Pavments Commitments
1997 10,290 2,106 12,396
1298 10,979 1,417 12,396
1999 11,715 681 12,396
2000 3 487 _ 50 3. 532
Totals $36 4L 66 $4 254 $40 720

The annual requirements to amortize all debt outstanding as of May 31,

1996, 1ncluding interest payments of $131,585 are as follows:
Year Ending General Revenue Capital

__May 31 Obligation Bonds Lease Total

1997 13,843 24,600 12,396 50,839
1998 13,843 23,020 12,396 49,259
1999 13,843 22,440 12,396 48,679
2000 13,843 22,860 3,532 40,235
2001 13,843 22,335 - 36,178
2002-2006 32,546 112,490 - 145,036
2007-2011 ~ 77,465 — 77,465
2012-2016 - 36,160 - 36,160
Totals $101,761 $341,370 S40,720 $483,851

There are a number of limitations and restrictions contained
1in the various bond indentures.

The Village is 1in

compliance with all significant limitations and restrictions.
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A-4
VILLAGE OF WOODWORTH, LOUISIANA
GENERAL FUND
COMPARATIVE STATEMENT OF EXPENDITURES
Years Ended May 31, 1996 and 1995
(Continued)
1996
vVvariance
Favorable 1995
Buddget Actual (Unfavorable) Actual
Fire (Continued)
Supplies 12,000 11,822 178 2,313
Utilities 1,490 1,482 8 902
Repalrs & maintenance 2,516 2,516 - 584
Fire hydrant rental 5,000 7,550 (2,550) 5,000
Miscellaneous expense 1,445 1,934 (489) 1,334
Contract Labor 11,080 11,808 (728) 1,258
Retirement 152 146 6 84
Capital outlay 5,608 . 5,608 _ - 103,290
Total fire $ 52,436 $ 55,924 $(3,488) $127,440
Total public safety $203,264  $208,221 $(4,957) $270,554
STREETS AND DRATNAGE
Salaries $ 13,143 S 13,604 S (461) $ 14,786
Retirement 887 889 (2) 388
Payrocll taxes - 665 (665) 508
Material and supplies 5,000 5,168 (168) 4,280
Equipnent repalrs & expense 10,495 17,446 (6,951) 6,977
Insurance 2,657 2,479 178 1,350
Miscellaneous 1,150 1,041 109 1,031
Engineering fees - ~ - 2,306
Street repair 24,445 24,445 - —
Contract labor 3,000 3,364 (364) 3,181
Capital outlay 14,257 _ 14,572 (315) 30,190
Total streets and
drainage $ 75,034 $ 83,673 $(8,639) S 64,997
SANITATION
Salaries S 11,401 S10,618 S 783 S 9,831
Retirement 770 774 (4) 383
Payroll taxes - 309 (309) 557
Garbage disposal 9,240 9,747 (507) 6,235
Miscellaneous 148 148 ~ 167
Insurance 2,510 2,094 116 1,948
Repalrs & mailntenance 1,435 1,448 (13) 233
Gas and o0il 1,170 ) 1,348 B (178) 1,346
Total sanitation S 26,674 § 26,486 S 188 S 20,700
RECREATION
Recreation supplies S 4,450 S5,327 S  (877) S —
Repalrs & maintenance 1,700 1,624 76 -
Miscellaneous 4,000 4,640 (640) 997
Insurance 703 703 - 589




VILLAGE OF WOODWORTH, LOUISIANA

NOTES TO FINANCIAL STATEMENT
May 31, 1996
(Contlnued)

Pension provisions 1nclude death benefits to the
surviving spouse and surviving mincr children. Surviving spouse
recelives the retirement benefits the member had earned to the
date of death, but not less than 40% and not more than 60% of the
menbers' averadge final compensation. Benefits cease upon
survivor's death or remarriage. Surviving minor children receive
benefits of $100 per month per c¢child pavyable to age 18, except
for retarded children and those who go directly to college after
high school {(maximum extenslon, four years).

All benefits are determined by state statute.

The Village's current-year total police department payroell
was $90,428.

The Village's current-year covered payroll totals $71,227,
net of supplemental pay.

B. CONTRIBUTIONS REQUIRED AND MADE

Covered employees are requlred by state statutes to pay 7.5%
of earnable compensation. The Village makes monthly
contributions to the pension plan equal to the amount reguired by
state statutes. Presently state statutes require 9% of earnable
compensation. Earnable compensation for above purposes is the
full amount of regular salary earned by an employee for a given
month, i1ncluding supplemental pay, but excluding overtime pay.

Total contributions made during fiscal year 1996 amounted to
$12,721 of which $6,931 was made by the Village and $5,782 was
made by employees. These contributions represent the percentage
of covered payroll by both the Village and employees as indicated
in the above paragraph.

In addition to the above contributions, the System receives
4/10 of 1% of gross direct premiums received by the Louisiana
Insurance Rating Commlssion.
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VILLAGE OF WOODWORTH, LOUISIANA
NOTES TO FINANCIAL STATEMENTS

May 31, 1996
(Continued)

C. FUNDING STATUS AND PROGRESS

The amount of the total pension benefit obligation is based
on a standardized measurement established by GASB-5 that, with

some exceptions, must be used by a PERS. The standardized
measurement is the actual present value of credited projected
benefits. Thls pension valuation method reflects the present

value of estimated pension benefits that will be paid in future
years as a result of employee services performed to date and is
adjusted for the effects of projected salary increases. A
standardized measure of the pension benefits obligation was
adopted by the GASB to enable readers of PERS financial
statements to (a) assess the PERS fundlng status on a
golng-concern basis, (b) assess progress made in accumulating
sufficient assets to pay benefits when due, and (c¢) make
comparisons among PERS and among employers.

Total unfunded pension benefit obligations of the state wide
PERS as of June 30, 1996, were as follows:

Net assets availlable for

pension benefits $839,234,664
Total penslion benefit
obligations 812,078,530

Unfunded Pension
Benefit obligations $(27,156,134)
(surplus)

The Village's contribution represents less than 1/10 of 1%
of the total contributions reguired of all participating
employers.

Ten-year historical trend information 1s presented in the
June 30, 1996 Municipal Police Employees' Retirement System PERS
Annual Financial Report.

NOTE 10. RETIREMENT COMMITMENTS - Municilipal Employees
A. SUMMARY PLAN DESCRIPTION

All full-time employees of the village of Woodworth,
Louisiana, who are not covered by another state-wide pension
plan, are covered by the Municipal Employees' Retirement Systemn,
which 1s a cost-sharing multiple-employer PERS.

The Village of Woodworth participates in Plan A of the
retirement system.
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VILLAGE OF WOODWORTH, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
May 31, 1996
(Continued)

NOTE 2. BUDGETS AND BUDGETARY ACCOUNTING

The Village follows thegse procedures in establishing the
budgetary data reflected in these financial statements:

1. The Mayor prepares a proposed budget and submits same to the
Board of Aldermen no later than fifteen days prior to the
beginning of each fiscal year.

2. A summary of the proposed budget is published and the public
notified that the proposed budget 1s available for public
inspection. At the same time, a public hearing 1s called.

3. A public hearing is held on the proposed budget at least ten
days after publication of the call for the hearing.

4. After the holding of the public hearing and completion of
all action necessary to finalize and implement the budget, the
budget 1igs adopted through passage of an ordinance prior to the
commencenment o©of the fiscal year for which the budget is being
adopted.

5. Budgetary amendments involving the transfer of funds from
one department, program or function to another or invelving
increases 1in expenditures resulting from revenue exceedling
amounts estimated reguire the approval of the Board of Aldermen.

6. All budgetary appropriations lapse at the end of each fiscal
year.
7. Budgets for the General Fund are adopted on a basis

conslstent with generally accepted accounting principles (GAAP).
Budgeted amounts are as originally adopted, or as amended from
time to time by the Board of Aldermen. Such amendments were not
material in relation to the original appropriations.

NOTE 3. DEPOSITS

The Village of Woodworth, Loulsiana maintalins cash 1n various
checking, savings and certificates of deposit. At year end, the
carrying amount of the Village's deposits were $260,754 and the
bank balance was $286,610. Of the bank balance, $286,610 was
covered by federal depository 1nsurance or by collateral pledged
by the bank and held in trust by the Federal Reserve Bank of New
Orleans. There were no uninsured or uncollateralized deposits.
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LIABILITIES AND FUND EQUITY

LIABILITIES
Current liabllities (payable from

current assets)
Accounts payable
Louisiana sales tax payable
Due to other funds
Total

Current liabllities (payable from
restricted assets)
Revenue bonds pavyable
Accrued interest payable
Customers' meter deposits

Total
Total current liabilities

Long-term liabilities
Revenue pbonds payable
Total liabllities

FUND EQUITY
Contributions
Federal grants
Federal Revenue Sharilng
General Fund
Si:ate of Louisiana
La. Dept. Public Works grant
La. Wildliafe and Fisheries grant
LLa. Dept. of Transportation grant
LCDB grant
Total contributions

Retalined earnings
Reserved for bond retirement
Reserved for bond contingency
Unreserved
Total retalned earnings
Total fund eguity

TOTAL LIABILITIES AND FUND EQUITY

60

1996

(16)

4,454

C—8

4,447

i

4,400
2,304
8,378

15,082

2 R |

19,529

106,200

R/ {3

125,729

38,000
4,181
35,870
83,000
12,225
123,739
652,044

I'U} |

949,059

—

16,348
22,464
27,953

S

66,765

$1,015,824

$1,141,553

1995
S 713
226

25,330

S 26,269
S 3,400
2,375
8,240

$ 14,015
S 40,284
S 110,600
S 150,884
$ 38,000
4,181
37,835
83,000
12,860
130,113
682,372

S 988,361
S 16,540
21,361
15,194
S 53,095
$1.041,456
$1,192,340




VILLAGE OF WOODWORTH, LOUISIANA

WATER SYSTEM FUND
COMPARATIVE STATEMENT OF REVENUE, EXPENSES
AND CHANGES IN RETAINED EARNINGS

Years Ended May 31,

1996 and 199%

C-9

1996 1995
OPERA' CING REVENUE
Water sales S 74,143 S 65,321
Fire Hydrant Rental 7,550 5,000
Connections 4,982 7,443
Late penalties 1,867 1,426
Miscellaneous 261 132
Total operating revenue $ 88,803 S 79,322
OPERATING EXPENSES
Water Purchased S 1,988 S 1,432
Engineering 2,233 -
Salaries 12,990 11,966
Retirement 863 609
Payroll taxes 188 188
Office and postage 581 1,024
Repairs and maintenance 11,431 11,698
Insurance 3,695 2,908
Audlit and accounting 3,000 2,667
Fuel - utility truck 1,705 615
Small tools - 49
Bad debts (net of recoveries) 145 110
Duess and subscriptions 150 150
Supplies 10,343 15,358
Utilities 5,731 4,969
Milscellaneous 518 4,510
Depreciation 52,482 45,661
Total operating expenses $108,043 $103,914
NET INCOME (LOSS) FROM OPERATIONS $(19,240) $(24,592)
NON-OPERATING REVENUE (EXPENSES)
lntcrest earned S 1,404 S 1,659
Intcerest expense (5,629) (6,799}
Total non~operating revenue (expenses) $ (4,225) S (4,140)
NET INCOME BEFORE OPERATING TRANSFERS $(23,465) $(28,732)
Transfers to General Fund (2,167) (3,191)
Transter from General Fund - 122,258
Total Operating Transfers S (2,167) $119,067
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VILLAGE OF WOODWORTH, LOUISIANA

WATER SYSTEM FUND

COMPARATIVE STATEMENT OF REVENUE, EXPENSES
AND CHANGES IN RETAINED EARNINGS
Years Ended May 31, 1996 and 1995

(continued)
1986 1995
NET INCOME (LOSS) S(25,632) S 90,335
Add Depreciation on Fixed Assets acquired
by Capital Grants that reduce contributed
capital from Capital Grants 39,302 34,861
Net increase (decrease) in Retained Earnings S 13,670 $125,196
RETAINED EARNINGS, Beginning of year 53,095 (72,101)
RETAINED EARNINGS, End of year S 66,765 S 53,095

cee Notes to Financial Statements.
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C-10
VILLAGE OF WOODWORTH, LOUISIANA
WATER SYSTEM FUND
COMPARATIVE STATEMENT OF CASH FLOWS

Years Ended May 31, 19926 and 1995
(contihued)

1996 1995
Reconciliation of Operating Income
to cash provided (used) by operating activities:
Operating Income (Loss) $(19,240) S (24,592)
Adjustments to reconcile Operating
Income to net cash provided (used)
by operating activities:
Depreciation expense 52,482 15,667
(Increase) Decrease 1n
Accounts Recelvable (2,052) (1,223)
Increase (Decrease) 1in
Accounts Payable (704) 713
Net cash provided (used) by
operating activities S 30,486 S 20,559

See Notes to Financlal Statements.
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VILLAGE OF WOODWORTH, LOULISIANA
WATER SYSTEM FUND
STATEMENT OF CHANGES IN ASSETS

RESTRICTED FOR REVENUE BOND DEBT SERVICE
Year Ended May 31, 1996

BOND AND DEPRECIATION
INTEREST AND
REDEMPTI1ICN RESERVE CONTINGENCY TOTAL
CASH BALANCE, June 1, 1995 S 5,566 S16,749 $21,361 S43,676
CASH RECEIPTS
Transfer from operating
account S 9,169 S - S 480 S 9,649
Interest earned 136 533 624 1,293
Total cash avallable $14,871 17,282 S22 ,.465 S$S54,618
CASH DISBURSEMENTS
Principal payments S 3,400 S — S - S 3,400
Interest payments 5,700 - - 5,700
Total cash disbursements S 9,100 S ~- S - S 9,100
CASH BALANCE, May 31, 1996 S 5,771  $17,282 $22,465 $45,518
See Notes to Financilal Statements.
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GENERAL FIXED ASSETS ACCOUNT GROUP

To account for fixed assets not used 1n preoprietary fund
operations.
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VILLAGE OF WOODWORTH, LOUISIANA

COMPARATIVE STATEMENT OF GENERAIL FIXED ASSETS

Years Ended May 31,

GENERAL & ADMINISTRATIVE DEPARTMENT

Land

Buildings

Building Improvements

Site Work,

Fences, Etc.

Furniture & Fixtures
Service Egulpment
Of fice Eguipment

Miscellaneous |
Total General & Administrative Dept.

POLTICE DEPARTMENT
Furniture & Fixtures

Polilice Cars

Service Egulpment
Office Eguipment

Miscellaneous

Total Police Dept.

FIRE DEPARTMENT
Buildings
Fire Trucks

Service Eqgqulpment
Furniture & Fixtures

Miscellaneous

Total Fire Dept.

STREETS AND DRAINAGE
Service Equipment
Machinery & Egquipment

Miscellaneous

Total Streets & Drainage Dept.

SANITATION

Trucks

Service Egquipment
Machinery & Eduipment
Total Sanitation Dept.

67

1996 and 1995

1296

$ 5,600
138,522
10,562
13,928
14,082
4,014
18,330
3,095

$208,133

S 4,754
38,452
35, 652
11,187

2,347

S 92,392

S 47,331
326,442
2, 845
668
28,174

5405,460

$8,806
29,5473
5,081

S 43,430

S 20,123
1,823
438

S 22,384

D=1

1995

S 5,600
138,522
10,562
13,928
14,082
4,014
18,150
3,095
$207,953

S 4,754
20,081
29,800

g8 710
2,347
S 65,692

S 43,181
326,442
1,965
140
28,174
$399,902

S 8,806
32,343
5,081

S 46,230

S 24,867
1,823
438

S 27,128




VILLAGE OF WOODWORTH, LOULSIANA

COMPARATIVE STATEMENT OF GENERAL FIXED ASSETS
Years Ended May 31, 1996 and 1995

(Continued)
1996 1995
RECREATION

Land S 32,949 $ 32,949
Buildings 63,8409 47,431
Machinery & Equipment 10,416 8,520
Miscellaneous 144,298 120,002
Total Recreation Dept. S 251,512 $208,902
TOTAL FIXED ASSETS $1,023,311 $955,807

INVESTMENT IN GENERAL FIXED ASSETS FROM
General fund revenue $1,016,755 $949,251
Capital projects funds 6,556 6,556

Total investment in general

fixed assets $1,023,311 $955,807

See Notes to Financial Statements.
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VILLAGE OF WOODWORTH, LOUISIANA

COMPARATIVE STATEMENT OF CHANGES IN GENERAL FIXED ASSETS
Years Ended May 31, 1996 and 1995

1996 1995
GENERAL FIXED ASSETS, Beginning of year: S 955,807 5845,617
ADDITIONS:
GENERAL AND ADMINISTRATIVE DEPARTMENT
Office Eguipment S 180 S -
Site Work, Fences, etc. - 9,849
Furniture and Fixtures - 3,246
POLICE DEPARTMENT
Police Cars 18,371 18,371
Service Egulpment 5,852 932
Office Equipment 2,477 -
FI1IRE DEPARTMENT
Buildings 4,150 -
Fire Trucks - 75,297
Service Eguipment 880 1472
Miscellaneous — 120
Furniture & Fixtures 528 -
STREET DEPARTMENT
Machinery & Egquilpment 13,757 2,312
RECREATION DEPARTMENT
Builldings 16,418 19,730
Miscellaneous 24,296 -
Machinery and Eguilpment 1,896 6,310
Total Additions 5 88,805 $136,309
DEDUCTIONS:
SAN]ITATION
Truck Bed S 4,744 S 24,526
STREET DEPARTMENT
Tractor four wheel drive 16,557 1,593
Total Deductions S 21,301 S 26,119

GENERAL F1XED ASSET1TS, End of vyear

$1,023,311

$955,807




GENERAL LONG-TERM DEBT ACCOUNT GROUP

To account for unmatured principal amounts on General Long-
term debt expected to be financed from governmental type funds.
Payment of maturing obligations, 1including interest are paid
monthly and are accounted for in the funds from which paid.
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The results of my test dicclosed no instances of non compliance
that are required Lo he reported under Government Auditilng
standards.,

This report 1s intended {for the infermation of the Village
Councll, management and the Legislative Auditor of the State of
Loulsiana. However, this report is a matter of publiire record and
1ts distraibution 1s not limited.

D e

Bruce H. Staqgqg, A4

Novoember 14, 10006




E-1
VILLAGE OF WOODWORTH, LOUISIANA
STATEMENT OF GENERAL LONG-TERM DEBT
May 31, 1996
1993
1994 Certificate
Capital of
Lease Indebtedness Totals
AMOUNT AVAILABLE AND TO BE PROVIDED FOR
PAYMENT OF GENERAL LONG-TERM DEBT
Amount to be provided from excess revenue $36,466 $79,200 $115,660
GENERAL LONG-TERM DEBT PAYAELE
Certificaetes of indebtedness % - $79,200 $ 79,200
Capital Lcase pavyable 36,466 - 36,466
Total General Long-Term Debt $36,466 $79,200 $115,666

— . m amm i ——— e T - —— - e —————

See Notes to Financial Statements.
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VIIIAGE OF WOODWORTH, ILOULSIANA

ENTERPRISE FUNDS

COMBINING STATEMENT OF CASH FIOWS
Year Ended May 31, 19906
With Comparative Totals for Year Ended May 31, 19Sbh

GAS
Cash flows from operating activities:
Cash received for services S 118,793
Other cash recelipts 6,586
Cash payments for goods and services (119, 066)
Cash payments to employees (12,990)
Net cash provided (used) by
operating activities S (G6,677)
Cash flows from non—capital financing
activities:
Operating transfers (to) from:
General Fund S (9,907)
Loans and advances (to) from
other funds 22,617
Increase (decrease) 1n Customers
Meter Deposits 125
Increase (decrease) 1n Sales Taxes Payable (313)
Net cash provided (used) by
non-caplital financing activities S 12,522
Cash flows from capital and related
financing activities:
Capilital contributions from:
LCDBG Construction Project $ -
Individuals -
krror correction to Captial Projects -
Payment of Revenue Bonds (7,000)
Payment of interest on Revenue Bonds (5,985)

Improvements and extensions to

distribution system ) ~
Net cash provided (used) by

capital and related activities

$ (12,985)

Cash flows from investment activitles:
Receipt of 1nterest on savings

and bank CD's S 6,567
Net cash provided (used) by

investment activities S 6,567

Net increase (decrease) 1n cash (573)

Cash balance beginmning: S 150,623

Cash balance ending: $ 150,050

WATER

$ 72,091
14,660
(43,275)
(12,990)

S 30,486

$ (2,167)
(20,876)

138
(242)

S (23,147)

$ -

(3,400)
(5,700)

2 (2,100)

S 1,431

S 1,431

(330)

$ 68,329
$ 67,999

C=-3

TOTALS

1896 1995
$ 190,884 $ 163,700
21,246 19,281
(162,341) (129,292)
(25,980) (23,932)
S 23,809 S 29,757
S (12,074) $ 169,324)
1,741 5,639
263 2,376
(555) 534
S (10,625) $ 166,595
$ - $ 237,203
—~ 67,000
— 80, 000
(10, 400) (10, 400)
(11,685) (12,170)
~ (480,278)
$ (22,085) $(278,645)
S 7,908 S 7,071
S 7,998 S 7,071
(903) (75,222)
S 218,952 S 294,174
$ 218,049 S 218,952




SUPPLEMENTAL INFORMATION
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VILLAGE OF WOODWORTH, LOUISIANA

GENERAL FUND

COMPARATIVE STATEMENT OF EXPENDITURES
Years Ended May 31, 1996 and 1995

(Continued)
1996
vVariance
Favorable 1995
Budget Actual (Unfavcorable) Actual
Recreation (continued)
Utilities $ (5,933) S 848 S (6,781) (2,109)
contract Labor - 12,136 (12,136) =
Engineering fees 4,588 4,588 - 8,565
Capital outlay 84,154 85,298 (1,144) 50,246
Total recreation S 93,662 $115,164 5(21,502) S 58,288
OTHER EXPENSES
Cemetary Maintenance S 2,025 S 2,025 S - S 1,950
Total Other Expenses S 2,025 S 2,025 S - S 1,950
TOTAL EXPENDITURES $569,310 $597,583 $(28,273) $517,129
See Notes To Financlal Statements.
4 4







VILLAGE OF WOODWORTH, LOUISIANA

NATURAL GAS SYSTEM FUND
STATEMENT OF CHANGES IN ASSETS RESTRICTED FOR
REVENUE BOND DEBT SERVICE
Year Ended May 31, 1896

REVENUE REVENUE REVENUE

BOND BOND BOND
STINKING RESERVE CONTINGENCY TOTAL

CASH BALANCE, June 1, 1995 $ 3,405  $23,375 $7,000  $33,780

CASH RECEIPTS
Transfer from operating

account $13,255 S - S - S$13,255
Interest earned 181 — - 181
Total cash available $16,841 S ~ S - $47,216

CASH DISBURSEMENTS
Principal payments S 7,000 S ~ S - S 7,000
Interest payments 5,985 - - 5,985
Total cash disbursements $12,985 S - S - $12,985
CASH BALANCE, May 31, 1996 S 3,856 S23,375 $7,000 $34,231

See Notes to Financial Statements.
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VILLAGE OF WOODWORTH, LOUISIANA

NATURAL GAS SYSTEM FUND
COMPARATIVE STATEMENT OF CASH FLOWS
Years Ended May 31, 1886 and 1955
(Continued)

1996 1995
Reconciliation of Operating Inconme
to cash provided (used) by operating activities:
Operating Income (Loss) $(26,879) $(13,0009)
Adjustments to reconcile Operating
Income to net cash provided (used)
by operating activities:
Depreclation expense 24,305 20,302
(Increase) Decrease 1n
Accounts Recelvable (1,753) 370
Increase (Decrease) 1n
Accounts Payable (2,350) 1,535
Net cash provided (used) by
operating activities S(6,677) S 9,198

See Notes to Financial Statements.
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VILLAGE OF WOODWORTH, LOUILSIANA

NATURAL GAS SYSTEM FUND
COMPARATIVE STATEMENT OF CASH FLOWS
Years Ended May 31, 1996 and 1895

1996 1995
Cash flows from operating activities:
Cash received for services $ 118,793 S 99,349
Other cash receilpts 6,586 5,280
Cash payments for goods and services (119,066) (83,4065)
Cash payments to employees (12,990) (11,966)
Net cash provided (used) by
operating activities S (6,677) S 9,198
Cash flows from non-capital financing
activities:
Operating transfers (to) from
General Fund S (9,907) S 50,257
Loans and advances (to) from
other funds (net) 22,617 2,737
Increase (decrease) 1n Customers
Meter Deposits 125 1,475
Increase (decrease)} 1n Sales Tax Payable (313) 308
Net cash provided (used) by
non-capital financing activities S 12,522 S 54,777
Cash flows from capital and related
financing activities:
Capital contributions from:
LCDBG - 47,436
Individuals - 67,000
Payment of Revenue Bonds (7,000) (7,000)
Payment of interest on Revenue Bonds (5,985) (6,300)
Inprovements and extensions to
distribution system - (171,168)
Net cash provided (used) by
capital and related activities S  (12,985) S (70,032)
Cash flows from investment activities:
Receipt of interest on savings
and bank CD's 6,567 5,175
Net cash provided (used) by
investment activities S 6,567 S 5,175
Net increasce (decrease) 1n cash S (573) S (882)
Cash balance beglnning: 150,623 151,505
Cash balance endlndg: S 150,050 S 150,623




VILLAGE OF WOODWORTH, LOUISIANA

NATURAIL GAS SYSTEM FUND

COMPARATIVE STATEMENT OF REVENUE, EXPENSES
AND CHANGES IN RETAINED EARNINGS

Years Ended May 31, 1996 and 19925

(Continued)
1996 1995
NET INCOME (LOSS) $(36,162) S 36,116
Add Depreciation on Fixed Assets acgquired
by Capital Grants that reduce contributed
capital from Capital Grants 14,700 11,703
Net increase (decrease) in Retained Earnings $(21,462) S 47,819
RETATNED EARNINGS, Beginning of year 193,125 145,306
RETATINED EARNINGS, End of year $171,663 $193,125

See Notes to Financial Statements.
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VILLAGE OF WOODWORTH, LOUISIANA

NATURAL GAS SYSTEM FUND

COMPARATIVE STATEMENT OF REVENUE, EXPENSES

AND CHANGES IN RETAINED EARNINGS
Years Ended May 31, 1996 and 1995

1396
OPERATING REVENUE
Gas sales 120,546
Connection fees 4,528
Penalties 1,777
Miscellaneous 281
Total operating revenue $127,132
OPERATING EXPENSES
Gas purchased S 80,816
Engineering Fees 11,938
Salaries 12,990
Retilrement 863
Payroll Taxes 188
Postage b81
Repalrs and maintenance 1,734
Insurance 1,252
Audit and accounting 3,000
Office supplies -
Small tools ~
Bad debts (net of recoveries) 1,294
Leak test 1,220
Fuel - truck expense 473
Supplies 11,955
Miscel laneous 1,402
Deprecilation 24,305
Total operating expenses 5154,011
NET INCOME FROM OPERATIONS $(26,879)
NON-CPERATING REVENUE (EXPENSES)
Interest earned S 6,609
Interest expense _ {5,985)
Total non-operating revenue (expenses) $ 624
NET INCOME BEFORE OPERATING TRANSFERS S(26,255)
Transfers to General Fund (9,907)

I'ransfers from General Fund -

1995

$ 98,979
3,937
1,230

- 113
$104,259

$ 59,292

11,966
600
189
486

1,464
1,217
2, 667
521
49
254
615
16,015
1,622

20,302

$117,268

${(13,009)

S 5,168
(6,300)
$ (1,132)

$(14,141)

(10,932)
61,189




LIABILITIES AND FUND EQUITY

LIABILITIES
current liabilities (payable from
cuarrent assets)
Accounts pavyable
Sales Taxes Payable
Due to other funds
Total

Current liabilitilies (payable from
restricted assets)
Customers' meter deposits
Total current liabilities

Long-term liabilities
Revenue bonds payable
Total liabilities

FUND EQUITY
Contributions
Federal Revenue Sharing grant
LCDB grant
Dept. of Transportation grant
Individuals
Total contributions

RETAINED EARNINGS
Reserved for bond retirement
Reserved for contingency
Unreserved
Total retained earnings
Total fund equity

TOTAL LIABILITIES AND FUND EQUITY

53

1996

$ 2,278

(5)

46,990

$ 49,263

13,350

> 1>

62,613

$126,000
$188,613

S 4,683
52,489
182,818
62,980

$302,970

$ 26,780
7,000
137,883

S171,663

$474,633

$663,246

1995

S 4,628
308
24,373

S 29,309

13,225

V23 L

42,534

$133,000
$175,534

$ 4,683
54,699

192,628
65,660

$317,670

S 26,780
7,000
159,345

$193,125

$510,795

$686,329




VILLAGE OF WOODWORTH, LOUISIANA

ENTERPRISE FUNDS
COMBINING STATEMENT OF CASH FLOWS
Year Ended May 31, 1996
With Comparative Totals for Year Ended May 31, 1995

(Continued)
GAS WATER TOTALS
1996 1995
Reconciliation of Operating Income
to cash provided (used) by operating activities:
Operating Income (Loss) $(26,879) $(19,240) $(46,119) $(37,601)
Adjustments to reconcile Operating
Incone to net cash provided (used)
by operating activities:
Depreciation expense 24,305 52,482 76,787 65,963
(Increase) Decrease 1n
Accounts Recelvable (1,753) (2,052) (3,805} 853
Increase (Decrease) 1n
Accounts Payable ___(2,350) (704) {3,054) 2,248
Net cash provided (used) by
operating activities S (6,677) $30,486 S 23,809 S 29,757

See Notes to Financial Statements.




VILT AGE OF WOODWORTH, LOUISIANA

ENTE!

RPRISE FUNDS
COMBINING STATEMENT OF REVENUE,

AND CHANGES IN RETAINED EARNINGS

Year Ended May 31, 1996
With Comparative Totals for Year Ended May 31, 1995
(Continued)

NET INCOME BEFORE OPERATING
TRANSFERS

Transfers to General Fund
Transfers from General Fund

NET INCOME (LOSS)

Add Depreciation on Fixed Assets
accuired by Capital Grants that
recuce contributed capital from
Capital Grants

Net increase (decrease) 1in
Retained Earnings

RETAINED FARNINGS, Beginning of year

RETAINED EARNINGS, End of year

cee Notes to Financlal Statements.

GAS

——

$(26,255)

(9,907)

$(36,162)

14,700

$(21,462)

193,125

$171,663

49

o

WA'T'

$(23,465)

(2,167)

$(25,632)

39,302

$ 13,670

53,095

S 66,765

EXPENSES

TOTALS

1996 1995
$(49,720) $(42,873)
(12,074) (14,123)
- 183,447
$(61,794) $126,451
54, 002 46,564
S (7,792) $173,015
246,220 73,205
$238,428 $246,220




C-2
VITIAGE OF WOODWORTH, LOUILSIANA
ENTERPRISE FUNDS
COMBINING STATEMENT OF REVENUE, EXPENSES
AND CHANGES IN RETAINED EARNINGS
Year Ended May 31, 1996
With Comparative Totals for Year Ended May 31, 1995
GAS WATE TOTALS
1996 1995
OPERATING REVENUE
Charges for services $120,546 S 74,143 $194,689 $164,300
Fire hydrant rental - 7,550 7,550 5, 000
Connection fees 4,528 4,982 9,510 11,380
Penalties 1,777 1,867 3,644 2,656
Miscel laneous 281 261 542 _ 245
Total operating revenue $127,132 S 88,803 $215,935 $183,581
OPERATING EXPENSES
Gas/Water purchased $80,816 $1,988 S 82,804 S 60,724
Fngireering 11,938 2,233 14,171 -
Salaries 12,990 12, 990 25,980 23,932
Retirement 863 863 1,726 1,218
Payroll Taxes 188 188 376 377
Office supplies ~ - - 1,545
Postage 581 581 1,162 486
Repalrs and maintenance 1,734 11,431 13,165 13,162
Insurance 1,252 3,695 4,947 4,125
Audit. and accounting 3,000 3,000 6,000 5,334
Bad debts (net of recoveries) 1,294 145 1,439 364
Dues and subscriptions - 150 150 150
Leak test 1,220 - 1,220 -
Fuel - truck expense 473 1,705 2,178 1,230
Supplies 11,955 10,343 22,298 31,373
Utilities - 5,731 5,731 4,969
Miscellaneous 1,402 518 1,920 6,132
Small tools - — - 98
Depreciation 24,305 52,482 76,787 65,963
Total operating expenses $154,011  $108,043 $262,054 $221,182
NET INCOME (LOSS) FROM OPERATIONS $(26,879) $(19,240) $(46,119) $(37,601)
NON-OPERATING REVENUE (EXPENSES)
Interest earned S 6,609 $ 1,404 S 8,013 S 6,827
Interest expense (5,985) (5,629} (11,614) (12, 099)
Total non-operating
revenue (expenses) S 624 S (4,225) S(3,601) S (5,272)
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LIABILITIES AND FUND BEQUITY

LIABIL1ITIES
Current liabilities (payable from
current assets)
Accounts payable
Louislana sales tax payable
Due to other funds
Total

Current liabllities (payable from
restricted assets)
Revenue bonds payable
Accrued interest payable
Customers' meter deposits
Total
Total current liabilities

LONG-TERM LIABILITIES
Revenue bonds payable
Total liabilities

FUND BQUITY
Contributions
Federal grants
Federal revenue sharing
General Pund
Ila. Dept. Public Works grant

La. Wildlife and Fisheries grant
La. Dept. of Transportation grant

LCDB grant
Individuals
Total contributions

Retained earnings
Reserved for bond retirement
Reserved for bond contingency
Unreserved
Total retained earnings
Total eqguity

1OTAL LIABILITIES AND FUND EQUITY

_—— —_— —_— —_— —_— - . — — .am

GAS WATER TOTALS 5

1996 1995
S 2,278 S 9 $ 2,287 S 5,341
(5) (16) (21) 534
46,990 _ 4,454 51,444 49,703
$ 49,263 S 4,447 $ 53,710 § 55,578
S - 5 4,400 4,400 S 4,400
- 2,304 2,304 2,375
13,350 8,378 21,728 21,465
$ 13,350 $ 15,082 $ 28,432 S 28,240
$ 62,613 $ 19,529 $ 82,142 $ 83,818
$126,000 $106,200 $232,200 $ 242,600
$188,613 $125,729 $314,342 S 326,418
S - $ 38,000 $ 38,000 S 38,000
4,683 4,181 8,864 8,864
- 35,870 35,870 37,835
- 83, 000 83,000 83, 000
- 12,225 12,225 12,860
182,818 123,739 306,557 322,741
52,489 652,044 704,533 737,071
62,980 - 62,980 65,660
$302,970 § 949,059 $1,252,029 $1,306,031
$ 26,780 $ 16,348 $ 43,128 S 43,320
7,000 22,464 29,464 28,361
137,883 27,953 165,836 174,539
171,663 $ 66,765 S 238,428 S 246,220
5474,633 £$1,015,824 $1,490,457 $1,552,251
2663,246 $1,141,553 $1,804,799  $1,878,669
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ENTERPRISE FUNDS

NATURAL GAS SYSTEM FUND - To account for the provision
of natural gas service to the residents of the Village of
wWwoodworth, Louisiana and some residents of the surrounding area.
All activities necessary to provide such services are accounted
for in this fund, including, but not limited to, adwministration,
operations, maintenance, financing and related debt retirement
service, and billing and collection.

WATER SYSTEM FUND - To account for the provision of
water service to the residents of the Village of Woodworth,
Louisiana and some residents of the surrounding area. All
activities necessary to provide such services are accounted (oY
in this fund, including, but not limited to, administration,
operations, maintenance, financing and related debt
retirement service, and billing and collection.
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VILLAGE OF WOODWORTH, LOUISIANA

NOTES TO FINANCIAL STATEMENTS
May 31, 1996

The accounting methods and procedures adopted by the Village
of Woodworth, lLouilsiana, conform to generally accepted accounting
principles as appllied to governmental entities. Such accounting
methods and procedures also conform to the reguirements of
Loulsiana Revised Statutes 24:517 and to the guides set forth 1n
the Louisiana Municipal Audit and Accounting Guide, and the
industry audit guide, Audits of State and Local Governmental
Units. The followlng notes to the financial statements are an
integral part of the Village's Annual Financial Report.

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. FINANCIAL REPORTING ENTITY

The Village of Woodworth, Loulsiana was 1ncorporated on June
26, 1942, under the provisilions of the Lawrason Act. The Village
operates under an elected Mayor-Board of Aldermen form of
government and provides the following services as authorized by
its charter: Public safety (Police and Fire), street,
sanitation, public utilities and general adminlistrative services.

As required by dgenerally accepted accounting principles, the
financial statements of the reporting entity include all funds
and account groups of the Village of Woodworth. The Village of
Woodworth does not have any component unlits that meet criteria of
GASB 14 to be included as component units.

B. BASIS OF PRESENTATION - FUND ACCOUNTING

The Village of Woodworth uses funds and account groups to
report on its financial position and the results of its
operations. Fund accounting 1s designed to demonstrate legal
compliance and to ald financilal management by segregating
transactions relating to certain government functions or

activities,

A fund is a separate accounting entity with a self-balancing
set of accounts. An account group, on the other hand, is a
financial reporting device designed to provide accountability for
certaln assets and liabilities that are not recorded in the
funds because they do not directly effect net expendable

avallable financial resources.

Funds are classified into three categories: governmental,
proprietary and fiduciary. FEach category, in turn, is divided
into separate "fund types."

16
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VILIAGE OF WOODWORTH, LOULISIANA

COMPARATIVE STATFMENT OF REVENUE,
AND CHANGES IN FUND BALANCE-ALIL GOV
Years Ended May 31, 1996 and 19295

REVENUE
Taxes
Licenses and permits
Intergovernmental
Charges for services
Court revenue
Miscel laneocus

Total revenue

FEXPENDITURES
Current:
General government
Public safety
Police
Fire
Street and drainage
Sanltation
Recreation
Other Expenscs
Total expenditures

EXCESS (DEFICTENCY) OF REVENUE
OVER EXPENDITURES

O1HER FINANCING SOURCES (USES)
Opcerating transfers-~in
Operating transfers-out

GENE

FUND 1996

$ 52,704
37,468
128,112
34,646
286,296
11,068
$550, 294

$162,014

152,297
55,924
83,673
26,486

115,164

2,025
$597, 583

$(47,289)

$ 12,074

Certificate of Indebtedness-lease Purchases

Fire Truck
Debt service

Principal

Interest

Sale of Assets

Total other financing sources (uses)

FXCESS (DEFICIENCY) OF REVENULE
AND OTHER SOURCES OVER
FXPENDITURES AND OTHER USES

FUND BALANCE, Begimning of year
FUND BALANCE, End of year

GSee Notes to Financlial Statements.

(19,312)

(7,959)
1,500

$(13,697)

$(60,986)

153,955

$ 92,969

10

EXPENDITURIES
KRNMENTAL, FUND TYPES

GENE
FUND 1995

$ 48,601
36,653
89,919
33,070

337,123
11,860
S 567,226

$ 100,640

143,114
127,440
64,997
20,700
58,288
1,950

S 517,129

$ (40,097)
S 14,123
(198,205)
52,796
(13,679)

(8,428)
14,720

$(138,673)

S (98,576)

252,531

S 153,955

Exhibit 2
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INDEPENDENT AUDITOR'S REPORT

Honorable David C. Butler 11, Mayor
and Members of the Board of Aldermen

Village of Woodworth, Loulgiana

1 have audited the accompanylng general purpose financial
statements and the combining and individual fund and account
group financial statements of the Village of Woodworth,
l,oulsiana, as of May 31, 1996, and for the year then ended, as
listed in the table of contents. These financial statements are
the responsibility of the Village of Woodworth, Louisiana's
management. My responsibillity 1s to express an opinion on these
fainancial statements based on my audit.

1 conducted my audit 1n accordance with denerally accepted
auditing standards, and Government Auditing Standards, 1ssued by
Tthe Comptroller General of the United States. Those standards
reguire that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test
basilis, evidence supporting the amounts and disclosures in the
financlal statements. An audit also 1ncludes assessing the
accounting principles used and significant estimates made by
management, as well as evaluating the overall financilal statement
presentation. 1 believe that my audit provides a reascnable
basis for my opinion.

In my opinion, the general purpose financial statements referred
to 1n the first paragraph present fairly, in all material
respects, the financial position of the vVillage of Woodworth,
Loulsiana, as of May 31, 1996, and the results of its operations
and cash flows of 1ts proprietary fund types for the year then
cnded in conformity with generally accepted accounting
principles. Also, 1n my opinion, the combining and individual
fund and account group financial statements referred to in the
first paradgraph present fairly, 1n all material respects, the
financial position of each of the individual funds and account
groups of the Village of Woodworth, Louisiana, at May 31, 1996,
the results of operations of such funds, and the cash flows of
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the individual proprietary funds for the year then ended in
conformity with genarally accepted accounting principles.

The financial i1nformation for the preceding year which 1s
included for comparatlive purposes was taken from the financial
statements for that year in which I expressed an ungualificed
opinion on the general purpose, combining, i1ndividual fund and
account groups financial statements of the villadge ot Woodworth,
Loulisilania.,

My audit was conducted for the purpose of forming an oplhion on
the general purpose financilal statements taken as a whole and on
the combining and individual fund and account group financial
statements. The financial information listed as "Supporting
Schedules" 1n the table of contents 1s presonted for purposces of
additional analysis and 1s not a required part of the financial
statements of the Village of Woodworth, Louislana. Such
information, except for the Schedule of Insurance in Force
marked "unaudited", on which I express no aopinion, has beoen
subjected to the auditing procedures applicd in the audit of the
general purposce, combining, individual fund and account group
financilal statements and, 1n wmy opinion, 1$ falrly presented in
all material respects 1n relation to the financial statements of
cach ol the respective funds and account groups taken as a wholeo.

Bruccoe H. Ltadag,

Novemnber 15, 19096
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INDEPERDERT AUDITOR'S REPORT ON INTERNAL CORTROL STRUCTURE
RELATED MATTERS NOTED IN A FINANCIAL STATEMENT AUDIT

CONDUCTED 1IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

The Honorable David €. Butler II, Mayor
and Members of the Board of Aldermen
Village of wWoodworth, lLoulsiana

1 have audilited the general purpose financlal statements of the
Village of Woodworth, Loulsiana, and its combining and
individual fund and account group financial statements as of and
for the year ended May 31, 1996 and have 1ssued my report
thereon dated November 15, 1996.

1 have conducted my audit in accordance with generally accepted
audlting standards, and Government Auditing Standards, issued by
the Comptroller General of the United States. Those standards
require that 1 plan and perform the audit to obtain reasonable
assurance about whether the general purpose financial statements
are free of material misstatement.

The management of the Village of Woodworth, Louisiana, is
responsible for establishing and maintaining an internal control
structure. In fulfilling this responsibility, estimates and
Judgments by management are requilired to assess the expected
benefits and related costs of internal control structure policies
and procedures. The objectives of an internal control structure
are to provide management with reasonable, but not absolute,
assurance that assets are safeguarded against loss from
unauthorized use or disposition, and that transactions are
excecuted 1n accordance with management's authorization and
recorded properly to permit the preparation of financial
statements in accordance with generally accepted accounting
principles. Because of l1nherent limitations in any internal
control structure, errors or irregularities may nevertheless
occur and not be detected. Also, projection of any evaluation of
the structure to future periods 1s subject to the risk that
procedures may beconme Inadeguate because of changes in
conditions, or that the effectiveness of the design and operation
of policies and procedures may deteriorate.

in planning and performing my audit of the general purpose
financial statements of Village of Woodworth, Louisiana, for the
vyear ended May 31, 19296, I obtalned an understanding of the

internal control structure. With respect to the internal control
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Structure, 1 obtained an understanding of the design of relevant
policies and procedures and whether they have been placed in
operation, and I assessed control risk 1n order to determine my
auditing procedures for the purpose of expressing my opinion on
the general pupose financilal statements and not to provide an
opinion on the internal control structure. Accordingly, 1 do not
ecxpress such an opinion,

My consilderation of the internal contirol structure would not
necessarily disclose all matters in the internal control
structure that might be material weaknesses under standards
establish by the American Institute of Certified Public
Accountants., A material weakness 1s a reportable condition in
which the design or operation of one or more of the internal
control structure elements does not reduce to a relatively low
level the risk that errors or irregularities in amounts that
would be material 1In relation to the general purpose financial
statements belng audited may occur and not be detected within a
timely period by employees in the normal course of performing
thelr assigned functions, I noted no matters involving the
internal control structure and 1ts operation that I consider to
be matoerial weaknesses as defined above.

This report 1s i1ntended solely for the use of the Village
Councill, management and the Legislative aAuditor of the State of
Loulsiana and should not be used for any other purposce. However,
this report 1s a matter of public record and tts distribution is
not limiteod.

Bruce 11. 5t

November 15, 1996
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH
LAWS AND REGULATIONS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

The Honorable David C. Butler 11, Mayor
and Members of the Board of Alderman

Village of Woodworth, Loulsilana

1 have audited the general purpose financial statements of the
Village of Woodworth, Louilsiana, and 1its combining and individual
fund and account group financial statements as of and for the

year ended May 31, 1996, and have issued my report thereon dated
November 15, 1996.

I conducted my audit 1n accordance with generally accepted
auditing standards, and Government Auditing Standards, 1issued by
the Comptroller General of the United States. Those standards
require that I plan and perform the audit to obtain reasonable
assurance about whether the general purpose financial statements
and combining and individual fund and account group financial
statements are free of material misstatement.

Compliance with laws, regulations, contracts, and grants
applicable to Village of Woodworth, Louisiana, is the
responsibility of Village of Woodworth, Loulsiana's management.,
As part of obtalning reasonable assurance about whether the
general purpose financlal statements and combkining and individual
fund and account group financial statements are free of material
misstatement, 1 performed tests of the Village's compliance with
certaln provisions of laws, regulations, contracts and grants.
However, the objective of my audit of the financial statements
was not to provide an opinion on overall compliance with such
provisions. Accordingly, 1 do not express such as opinion.
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Exhibit 1

1 &
GOVERNMENTAL PROPRIETARY
FOND TYPE  FUND TYPE ACCOUNT GROUPS
GENERAL GENERAL TOTALS
FIXED LONG- TERM (MEMORANDILM CHLY)
GENERAL  ENTERPRISE ASSETS DEBT 1996 1995
LIABILITIES
Accauts payable $ 4,39/ % 2,287 % - % - $ 6,684 $ 29,870
Payroll tax poayable &G4 - - - 664 2,908
Retironont payable 2,703 - - - 2,705 2,572
State asscssnent bond forfeits
pyable 113 - - - 113 70
Louisiang sales tax payoble - (21) - - (21) 534
Duc to other fudds - 51,4464 - - 51, 444 49,703
Certificates of indebtedhess - - - 79,200 72,200 88,273
Capital Lcase poyable - - 56,466 36,466 46, 705
Fayable from restricted assets
Revorue bords - 236,600 - - 236,600 247,000
Accrued interest - 2,504 - - 2,304 2,37/
Custoners! neter doposits 2 368 21, 728 - - 24 056 25,756
Total Liabilities $ 10,245 $ 314,342 % - $115,666 $ 440,253 $ 453,566
FUND EQUITY
Contributions % - $1,252,029 % - % - $1,252,029 $1,306,031
Investnent 1o ganeral fixed assets - 1,023,311 - 1,023,311 955,807
Retained carmngs
Reserved for bond retiremont - 43,128 - 43,128 43,320
Reservedd for bord contingoney - A - - Pa A 28,361
Unreserved - 165,836 - - 165,836 174,539
Fund balance 02,967 - - - 92,969 155,955
Total fud oquity $ 92 P69 $1,490,457 $1,023,311 $115,666 2,606, 757 $2,662,013
TOTAL LIABILITIES AND FUND EQUITY $103,216  $1,804,7%9  $,03311 15,666 30690  $3,15,57




VILLAGE OF WOODWORTH,

STATEMENT OF REVENUE,

IN FUND BALANCE-BUDGET (GAAP BASIS) AND

ACTUAL-GOVERNMENTAL

Year Ended May 31,

REVENUE
Taxes
Licenses and permits
Intergovernmental
Charges for services
Court revenue
Miscellaneous

Total revenue

EXPENDITURES
Current:
General government
Public safety
Police
Fire
Street and dralnhage
Sanitation
Recreation

Other Expenses
Total expenditures

EXCESS (DEFICIENCY) OF REVENUE
OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Operating transfers-—in
Debt service
Sale of Assets
Total other financing
sources (uses)

EXCESS (DEFICIENCY) OF REVENUE
AND OTHER SOURCES OVER
FXPENDITURES AND OTHER USES

FUND BALANCE, Beginning of year

FUND BALANCE, End of year

gee Notes to Financial Statements.

Exhibit 3
LLOUISIANA
EXPENDITURES AND CHANGES
FUND TYPE
1996
- GENERAL FUND

VARIANCE

FAVORABLE
BUDGET ACTUAL {UNFAVORABLE)
$ 56,042 S 52,704 S (3,338)
36,467 37,468 1,001
128,688 128,112 (576)
32,793 34,646 1,853
290,254 286,296 (3,958)
9,904 11,068 1,164
$554,148 $550,294 S (3,854)
$168, 651 $162,014 S 6,637
150,828 152,297 (1,469)
52,436 55,924 (3,488)
75,034 83,673 (8,639)
26,674 26,486 188
93,662 115, 164 (21,502)

2,025 2,025 B -
$569,310 $597,583 $(28,273)
$(15,162) $(47,289) $(32,127)
S 17,743 $ 12,074 S (5,669)

(27,271) (27,271) -

1,500 1,500 -
$(8,028) $(13,697) S (5,669)
$(23,190) S (60,986) $(37,796)

$153,955 $153,955 5 —
$130,765 S 92,969 $(37,796)

11




VILLAGE OF WOODWORIH, LOUISIANA

COMBINED STATEMENT OF REVENUE, EXPENSES

AND CHANGES IN RETATNED EARNINGS-AILL PROPRIETARY FUND TYPES
Year Ended May 31, 1996
With Comparative Totals for Year Ended May 31, 1995

Exhibit 4

___FNTERPRISE TOTALS
GAS WATER 1996 1995
OPERATING REVENUE
Charges for services $120,546 S 74,143 $194, 689 $164,300
Fire hydrant rental ~ 7,550 7,550 5,000
Comection fees 4,528 4,982 9,510 11,380
Penalties 1,777 1,867 3,644 2,656
Miscel laneous 281 261 542 245
Total operating revenue 127,132 S 88,803 $5215,935 $183,581
OPERATING EXPENSES
Gas/Water purchased S 80,816 S 1,988 S 82,804 S 60,724
Engineering Fees 11,938 2,233 14,171 -
Salaries 12,990 12,990 25,980 23,932
Retirement 863 863 1,726 1,218
Payroll Taxes 188 188 376 377
Office supplies - - - 1,545
Postage 581 581 1,162 486
Repalrs and maintenance 1,734 11,431 13,165 13,162
Insurance 1,252 3,695 4,947 4,125
Audit. and accounting 3,000 3,000 G, 000 5,334
Bad debts {(net of recoveries) 1,294 145 1,439 364
Dues and subgscriptions - 150 150 150
1eak test 1,220 - 1,220 -
Fuel ~ truck expense 473 1,705 2,178 1,230
Supplies 11,955 10, 343 22,208 31,373
Utilities - 5,731 5,731 4,969 '
Miscellaneous 1,402 518 1,920 6,132
Small tools - - - 08
Depreciation 24,305 52,482 76,787 65,963
Total operating expenses $154,011  $108,043 $262,054 $221,182
NET INCOME (LOSS) FROM OPERATIONS $(26,879) $(19,240) $(46,119) $(37,601)
NON-OPERATING REVENUE (EXPENSES)
Interest earned S 6,609 S 1,404 S 8,013 S 6,827
Interest expense (5,985) (5,629) (11,614) (12,099)
Total non-operating
revenue (expenses) S 624 S (4,225) S (3,601) S (5,272)
12




VILLAGE OF WOODWORTH, LOUISIANA

COMBINED STATEMENT OF Kl

VENUE

EXPENSES

AND CHANGES IN RETAINED EARNINGS-AILL PROPF&IEI‘ARY FUND TYPES
Year Ended May 31, 1996
With Comparative Totals for Year Ended May 31, 1995

NET INCOOME BEFORE OPERATING
TRANSFERS

Transfers to General Fund
Transfers from General Fund

NET' INCOME (LOSS)
Add Depreciation on Fixed Assets
acgqulred by Capital Grants that
reduce contributed capital from

Capital Grants

Net increase (decrease) 1n
Retalined Earnings

RETATNED FARNINGS, Bedginning of year
RETAINED EARNINGS, End of year

See Notes to Financlal Statements.

(Continued)

GAS

—_—

$(26,255)

(9,907)

$(36,162)

14,700

$(21,462)

193,125

S171,663

=

13

WATER

$(23,465)

(2,167)

$(25,632)

39,302

$ 13,670

53,095

S 66,765

Exhibit~4

TOTALS

1996 1995
$(49,720) $(42,873)
(12,074) (14,123)
- 183,447
$(61,794) $126,451
54, 002 46,564
S (7,792) $173,015
246,220 73,205
$238,428 $246,220




Exhibit 5

VILLAGE OF WOODWORTH, TOUISIANA

COMBINED STATEMENT OF CASH FLOWS
All, PROPRTIETARY FUND TYPES
Year Ended May 31, 1996
With Comparative Totals for Year Ended May 31, 1995

GAS
Cash flows from operating activities:
Cash received for services S 118,793
Other cash receipts G, 586
Cash payments for doods and services (119, 066)
Cash payments to employees (12,990)
Net cash provided (used) hy
operating activities S (6,677)
Cash flows from non-capital financing
activities:
Operating transfers (to) from:
General Fund S (9,907)
Icans and advances (to) from
other funds 22,617
Increase (decrease) in Customers
Mcter Deposats 125
Increase (decrease) 1n Sales Taxes Payable (313)
Net cash provided (used) by
non—capital financirg activities S 12,522
Cash flows from capital and related
financing activities:
Capital contributions from:
ILCDBG Construction Project S -
Individuals -
Frror correction to Captial Projects -
Payment of Revenue Bonds (7,000)
Payment of 1interest on Revenue Bonds (H,985)
Irmprovements and extensions to
distribution system -
Net cash provided {(used) by
capital and related activities (12,985)
Cash flows from investment activities:
Recelpt of interest on savings
and bank CD's S 6,567
Not cash provided (used) by
investment activities S 6,567
Net. increase (decrease) in cash S (573)
Cash balance beginning: $_150,623
Cash balance ending: S 150,050

14

WATER _ TOTALS
1996 1995
S 72,091 $ 190,884 $ 163,700
14, 660 21,246 19,281
(43,275) (162,341) (129,292)
_(12,990) (25,980) (23,932)
$ 30,486 S 23,809 S 29,757
$ (2,167) S (12,074) $ 169,324
(20,876) 1,741 (5,639)
138 263 2,376
(242) (555) 534
$(23,147) S (10,625} $ 166,595
S - $ ~ S 237,203
- - 67,000
- - (80, 000)
(3,400) (10,400) (10, 400)
(5,700) (11, 685) (12,170)
- - (480,278)
S( 9,100) $ (22,085) $(278,645)
S 1,431 S 7,998 °__ 7,071
$ 1,431 S 7,998 S 7,071
S (330) S (903) S (75,222)
S 68,329 S 218,952 S 294,174
S 67,599 $ 218,049 S 218,952




¢ VILIAGE OF WOODWORTH, LOUISIANA

COMBINED STATEMENT OF CASH FLOWS
Year Ended May 31, 1996

With Comparative Totals for Year Ended May 31, 1995

(Continued)

GAS WATER

Reconciliation of Operating Income
to cash provided (used) by operating activities:

Operating Income (Loss) $(26,879) $(19,240)
Adjusstments to reconcile Operating
Income to net cash provided (used)
by operating activities:

Depreciation expense 24,305 52,482
(Increase) Decrease 1n

Accounts Recelvable (1,753) (2,0562)
Increase (Decrease) in

Accounts Payable (2,350) (704)

Net cash provided (used) by
operating activities S (6,677) $ 30,486

See Notes to Financlal Statements.

Exhibit 5

TOTALS

1996 1995
$(46,119) $(37,601)
76,787 65,963
(3,805) (853)
(3,054) 2,248
S 23,809 S 29,757
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