SULPHUR PARKS AND RECREATION

Sulphur,

Louisiana

Statement of Expenditures - Budget and Actual -

Genera

1 ¥Fund

Year Ended December 31, 1996
With Comparative Actual Amounts for Year Ended December 31, 1995
19586 1995
Variance-
Favorable
Budget: Actual (Unfavorable) Actual
RECREATION
Chemical and fertilizer S 57,000 &S 39,064 & 17,936 S 36,535
Concesgion purchases 72,800 74,553 (1, 753) 66,946
Contract labor 80,000 81,086 {1,086) 72,463
Ground improvements 47,400 63,752 (16, 352) 24,503
Miscellaneous - - - -
Recreation equipment 54,400 148,944 (94,544) 250,256
Repairs and maintenance 492,500 448,701 43,799 272,671
Salaries 532,685 484,650 48,045 395,411
Telephone 22,000 21,254 746 20,743
Ut.ilities 131,000 152,993 (21,993) 111,610
Voliunteer training 5,000 407 4,593 4,122
Acquisitions 221,000 895,911 131,089 61,823
Total Recreation $ 1,715,795 $ 1,605,315 $ 110,480 $1,317,083
GOLEF COURSE
Chemicals and fertilizer § 85,000 8§ §5,143 §$ 29,857 S 72,041
Driving range purchases 13,100 11,3110 1,990 B,056
Grill purchases for resale 40,100 27,653 12,447 40,165
Ground improvements 60,500 97,137 (36,637) 54,806
Miscellaneous - 9,260 (9,260) -
Pro shop purchases for
resale 75,100 52,198 22,902 72,7755
Repalrs and maintenance 62,500 55,743 6,757 69,013
Salaries 338,036 268,565 69,471 282,470
Telephone 6,000 4,801 1,199 5,729
Utilities 32,250 38,593 (6,343) 28,005
Acquisitions 38,500 35,202 3,298 55,513
Total Golf Course $ 751,086 % 655,405 $ 95,681 & 688,553

The accompanying notes are
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SULPHUR PARKS AND RECREATION
Sulphur, Louisilana

Notes t£to Financial Statements

December 31, 1996

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Sulphur Parks and Recreation was created by the Calcasieu Parish Police
Jury as authorized by Act 82 of 1948. The district 1s governed by a
board of five commissioners who are appointed by the Calcasieu Parish
Police Jury. The district establishes regulations governing the parks,
playgrounds and community c¢enters and provides administration,
management, malntenance and operations of the facilities.

The financial statements of the District have been prepared in conformity
with generally accepted accounting principles (GAAP} as8 applied to

government units. The Governmental Accounting Standards Board (GASB) 1is
the accepted standard-setting body for establishing governmental
accounting and financial reporting principles. The more significant of

the government’s accounting policies are described below.

1. Reporting Entaity

GASB Statement No. 14 established criteria for determining the
governmental reporting entity and component units that should be included
within the reporting entity. For financial reporting purposes, 1in
conformance with GASB Statement No. 14, the Sulphur Parks and Recreation
includes all funds, account groups, et cetera, that are within the
oversight responsibility of the Sulphur Parks and Recreation.

As the governing authority, for reporting purposes, the Calcasieu Parish
Police Jury is the financial reporting entity. The financial reporting
entity consists of (a) the primary government, (b) organizations for
which the primary government is financially accountable, and ({(c¢) other
organizationg for which nature and significance of their relationship
with the primary government are such that exclusion would cause the
reporting entity’s financial statements to be misleading or incomplete.

Governmental Accounting Standards Board Statement No. 14 established
criteria for determining which component units should be considered part
of the Calcasieu Parish Police Jury for financial reporting purposes.
The basic criterion for including a potential component unit within the
reporting entity i1s financial accountability. The GASE has gset forth

criteria to bhe considered in determining financial accountability. This
criteria includes:

Continued
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SULPHUR PARKS AND RECREATION
Sulphur, Louisiana

Notes to Financial Statements - Continued

December 31, 1996

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING PCLICIES - CONTINUED

1. Appointing a voting majority of an organization’s governing
body and
a. The ability of the Calcasieu Parish Police Jury to
impose its will on that organization and/orx
b. The potential for the organization to provide
specific financial benefits to or impose specific

financial burdens on the Calcasieu Parish Police
JUTXY .

2. Organizations for which the Calcasieu Parish Police Jury
does not appeoint a voting majority but are fiscally
dependent on the Calcasieu Parish Police Jury.

3. Organizations for which the reporting entity financial
statements could be misleading if data of the organization

is not included because of the nature or significance of the
relationship.

Based upon the application of these criteria, Sulphur Parks and

Recreation is a component unit of the Calcasieu Parish Police Jury’s
reporting entity.

2. Fund Account:ing

The Sulphur Parks and Recreation uses funds and account groups to report
on its financial position and the results of its operations. Fund
accounting is designed to demonstrate legal compliance and to aid

financial management by segregating transactions relating to certain
government functions or activities.

A fund is a separate accounting entity with a self-balancing set of
accounts. On the other hand, an account group is a financial reporting
device designed to provide accountability for certain assets ang

liabilities that are not recorded in the funds because they do not
directly affect net expendable financial resources.

The folliowing funds and group of accounts are used by the District:

Continued
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SULPHUR PARKS AND RECREATICN
Sulphur, Louilisiana

Notes to Financial Statements - Continued

December 31, 1996

NOTE & - SUMMARY OF SIGNIFICANT ACCOQUNTING POLICIES - CONTINUED

Governmental Funds:

Funds of the district are classified as governmental funds. Governmental
funds account for the district’s general activities, including the
collection and disbursement of gpecific or legally restricted monies, the
acquisition or construction cof general fixed assets, and the servicing of
general long-term debt. Governmental funds of the district include:

1. General Fund - the general operating fund of the district and
accounts for all financial resources, except those required to be
accounted for in other funds.

2. Debt Service Fund - accounts for transactions relating to resources
retained and used for the payment of principal and interest on those
long-term obligations recorded in the general long-term obligations
account group.

3. Capital Projects Fund - accounts for financial resocurces received and
used for the acquisition, construction, or improvement of capital
facilities not reported in the other governmental funds.

Account Groups:

General Fixed Assets Account Group:

Fixed assets of governmental funds are recorded as expenditures at the
time they axe purchased or constructed, and the related assets are
capitalized (reported) in the general fixed agssets account group. Public
domain or infrastructures are not capitalized. No depreciation has been
provided on general fixed assets. »All fixed assets are valued at
historical cost or estimated cost 1§ historical cost is not available.

Substantially all of furniture and equipment are reported at estimated
costs,

General Long-Term Debt Account Group:

Long-term obligations expected to be financed from governmental funds are
reported in the general long-term obligations account group.

Expenditures for principal and interest payments for long-term
cbhligations are recognized in the governmental funds when due.

Continued
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SULPHUR PARKS AND RECREATION
Sulphur, Louilsiana

Notes to Financial Statements - Continued

December 31, 1996

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

These deposits are stated at cost, which approximates market. Under
state law, these deposits {or the resulting bank balances} must be
secured by federal deposit insurance or the pledge of securities owned by
the fiscal agent bhank. The market value of the pledged securities plus
the federal depos:it insurance must at. all times equal the amount on
deposit with the fiscal agent. These securities are held in the name of
he pledging fiscal agent bank in a heolding or custodial kank that is
mutually acceptable to both parties. At December 31, 19926, the District
nas $1,079,276 in deposits (collected bank balances). These deposits are
secured from risk by $200,000 of federal deposit insurance and $878,276

of pledged securities held by the custodial bank in the name of the
fiscal agent bank.

5. Budgets

A budget is adopted on a basis c¢consigstent with generally accepted

accounting principles for the general fund. All annual appropriations
lapse at fiscal year end.

On or before the last meeting of each year, the budget is prepared by
fund, function and activity, and includes information on the past year,

current year estimates and requested appropriations for the next fiscal
yEar.

The proposed budget is presented to the government’s Board of
Commissioners for review. The board holds a public hearing and wmay add
to, subtract from or change appropriations, but may not change the form

cof the kbudget. Any changes in the bhudget must be within the revenues and
reserves estimated.

6. Inventory

Inventory is wvalued at cost, which approximates market, and is determined
using the FIFO method. Inventory consists of golf egquipment and

concessions held for resale. Inventory at vyvear end is egqually offset by
fund balance reserve.

GRAGSON, CASIDAY & GUILLORY, L.L.P.
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SULPHUR PARKS AND RECREATTION
Sulphur, Louisiana

Notes to Financial Statements - Continued

December 3)., 1996

NOTE B - AD VALOREM TAXES - CONTINUED

NOTE

NOTE

Property tax millage rates are adopted in July for the calendar year in
which the taxes are levied and recorded. All taxes are due and

collectible when the assessment rolls are filed on or hefore November
1Sth of the current vear, and become delinguent after December 31.
Property taxes not paild by the end ¢f February are subject to lien.

C - CHANGES IN GENERAL FIXED ASSETS

A summary of changes i1n general fixed assets for the year ended December
31, 129¢ follows:

Balance Net Balance
January 1, Additions Decembexr 31,
1996 ~ (Deletions) 1996
Recreatiocnal facilities $ 15,514,952 $ 2,626,330 & 18,141,282
Furniture and eqguipment 1,072,995 204,704 1,277,699
Construction 1n progreass 2,360,721 (1,804,142} 556,579
Total general fixed assets $ 18,948,668 ¢ 1,026,892 $ 19,975,560

D - RETIREMENT COMMITMENTS

Full-time employees of the district are members of the Parochial
Employees’ Retirement System of Louisiana, a multi-employer (cost-
sharing), public employee retirement system (PERS), contreclled and
administered by a separate board of trustees, The System is composed of
two distinct plans, Plan A and Plan B, with separate assets and benefit

provisions. Eligible employees of the district were members of Pilan A
during 1996.

Under Plan A, members with 10 years of creditable service may retire at
age sixty; members with 25 years of service may retire at age fifty-five;
members with 30 yvears of service may retire regardless of age. The
retirement allowance 1is egual to three percent of the member’'s final

Continued
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SULPHUR PARKS AND RECREATION
Sulphur, Loulsliana

Notes to Financial Statements - Continued

December 31, 1996

NOTE D - RETIREMENT COMMITMENTS - CONTINUED

average compensation (defined as the average of the highest consecutive
36 months}! wmultiplied by his vears cof creditable service. However, any
employee who was a member of the supplemental plan only prior to the
revision date has the benefit earned for service credited prior to the
revision date on the basis of cone percent of final compensation plus two
dollars per month for each year credited prior to the revision date, and
three percent of final compensation for each year of service credited

after the revision date. The retirement allowance may not exceed the
greater of one hundred percent of a member’s final salary or the final
compensation.

Contributions to the System include 1/4 of 1% of the taxes shown to be
collectible by the tax rolls of each parish, except Orleans and East
Baton Rouge Parishes. These tax dollars are divided between Plan A and
Plan B based proportionately on the salaries of the active members of
each plan. State statute requires covered employees to contribute a
percentage of their salaries, 2% under Plan B and 9.5% under Plan A, to
the System. As provided by Louisiana Revised Statute 11:103, the

employer contributions are determined by an actuarial wvaluation and are
subject to change each year based on the results of the valuation for the
prior fiscal year. The employer contributions for 1996 were 7.25% of
covered employees’ salaries under Plan A.

The payroll for the district employees covered by the system for the year
ended December 31, 1996 was $626,274; the district’s total payroll was

$890,357. The district contributed $45,407 to the system during the
yvear.

NOTE E - LONG-TERM DEBT

The following is a summary of bond transactions of the District for the
vear ended December 31, 1996:

Balance Balance
_January 1 Additions Reductions Decembexr 31
General Obligation Bond $ 6,105,000 $ .= $ 720,000 $ 5,385,000
Continued
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SULPHUR PARKS AND RECREATION
Sulphur, Louisiana

statement of Revenues, Expenditures, and Changes in Fund
Balances - Budget and Actual - General Fund

Year Ended December 31, 1996
With Comparative Actual Amounts for Year Ended December 31, 13835

1996 1995
vVariance-
Favorable
Budget Actual (Unfavorable) Actual

REVENUES

Ad valorem tax $ 2,600,000 $ 2,310,261 $(289,739) $ 2,533,199

State revenue sharing 85,000 78,453 {6,547} 78,453
Recreation center
concessions 121,500 141,863 20,363 116,247
Golf course 751,300 534,762 (216,538) 594,498
Tennis 12,100 24,217 12,117 11,360
Interest 50,000 B4 ,247 34,247 88,830
Miscellaneous 2,500 37,564 35,064 32,797
Total Revenues 3,622,400 3,211,367 {411,033) 3,455,384
EXPENDITURES
Current operating:
Recreation 1,715,795 1,605,315 110,480 1,317,083
Golf course 751,086 655,405 95,681 688,553
Swimming pools 73,000 77,651 (4,651) 56,011
Tennis 3,600 16,259 {12,659) 4,860
General and
administration 530,319 503,681 26,638 526,256
Total Expenditures 3,073,800 2,858,311 215,483 2,592,763
Excess of revenues over
expenditures 548,600 353,056 (195, 544) 862,621
OTHER FINANCING (USES)
Local Services Agreement (500,000) - 500,000 {498,670)
Operating transfers out - _ (888,497) (888,947) (65,867)
Total Other Financing
(Uses) (500,000) {888 ,947) {388,947) {564,537)
Excess (deficiency)} of
revenues over expenditures
and other uses 48,600 (535,891) (584,491) 298, 084
FUND BALANCE - January 1 3,647,381 3,647,381 - 3,349,297

FUND BRALANCE - December 31 § 3,695,981 $ 3,111,490 $(584,491) $ 3,647,381

The accompanying notes are an integral part of the financial statements.
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NOTE

NOTE

SULPHUR PARKS AND RECREATION
Sulphur, DLouisiana

Notes to Financial Statements - Continued

Decempeaey 31, 1396

F - RISK MaANAGEMENT

The District is exposed to varicus risks of 1o0ss related to torts; theft
of, damage to and destruction of assets; errors and omissions; injuries
to employees; and natural disasters. The District maintains commercial
insurance coverage covering each of those risks of loss. Management
believes such coverage is sufficient to preclude any significant
uninsured losses to the District. Settled clalms have not exceeded this
commercial coverage in any of the past three fiscal years.

G - FUND DEFICIT - CAPITAL PROJECTS FUND

The Capital Projects Fund has a negative fund balance at December 31,
1996 of $12,269. This will be eliminated in the Yyear ending Decembexr 31,
1997 through operating transfers from the general fund.

GRAGSON, CAsIDAY & GUILLORY, L.L.L.
CERTIFIED PUBLIC ACCOUNTANTS
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SULPHUR PARKS AND RECREATION
Sulphur, Louigiana

Notes to Financial Statements ~ Continued

December 31, 1996

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING PCLICIES - CONTINUED

3. Basis of Accounting

The accounting and financial reporting treatment applied to a fund is
determined bhy its measurement focus. All governmental fund types are
accounted for using a current financial resources measurement focus.
With this measurement focus, only current assets and current liabilities
generally are included on the balance sheet. Operating statements of
these funds present increases (i1i.e., revenues and other financing

sources) and decreases ({(i.e., expenditures and other financing uses) in
net current assets.

The modified accrual basis of accounting is used by all governmental fund

types. Under the modified accrual basis of accounting, revenues are
recognized when susceptible to accrual (i.e., when they become both
measurable and available) ., "Measurable" means the amount of the

transaction can be determined and "available" means collectible within
the current pericd or soon enough thereafter to be used to pay
liabilities of the current period. A one year availlability period is
used for revenue recognition for all governmental fund type revenues.
Expenditures are recorded when the related fund liability 1s incurred.

Principal and interest on general long-term debt are recorded as fund
l1iabilities when due or when amounts have been accumulated in the debt
service fund for payments to be made early in the following vyear.

Those revenues susceptible to accrual are property taxes, state revenue
sharing and interest. Swimming poecl, concessions and golf course

revenues are not susceptible to ac¢rual because generally they are not
measurable unktil received in cash.

Transfers between funds that are not expected to be repaid (and any

other financing source/use) are accounted for as other financing
sources {uses) .

4 , Cash

Cash includes amounts in demand deposits and time deposits with original
maturities of 90 days or less. Under state law, the District may deposit
funds in demand deposits, interest-bearing demand deposits, money market
accounts, or time deposits with state banks organized under Louilsiana law
and national banks having theirxr principal offices in Louilsiana.

Continued
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SULPHUR PARKS AND RECREATION
Sulphur, Louisiana

Statement of Expenditures - Budget and Actual -
General Fund - Continued

Year Ended December 31, 1996

With Comparative Actual Amounts for Year Ended December 31, 1935

1996 1995
Variance-
Favorable
Budget Actual (Unfavorable) Actual
SWIVMVMING POCLS
Chemicals 5 6,000 5 5,510 5 490 S 4,705
Utilities 7,000 8,712 {1,712) H,776
Maintenance 25,000 18,190 6,810 10,530
Joint Service Agreement 35,000 45,239 {10,239) 35,000
Total Swimming Pools 5 $73,qgg 5 77,651 S 44,651} S 56,011
TENNIS
Concessions S 3,100 5 4,253 S (1,153) 5 4,413
Supplies 500 889 {389) 447
Utilities - 11,117 (11,1217) -
$ __3,600 5 _16,259 ${12,659) $ __4,860
GENERAL AND ADMINISTRATIVE
Bank service charges S 1,500 5 2,981 S (1,481) S 2,246
Computer expense 10,000 9,871 129 15,251
Insurance 219,500 219,387 513 222,004
Janitorial supplies 18,000 14,061 3,938 16,053
Legal & professional fees 6,000 6,000 - 5,775
Miscellaneous 10,500 11,518 (1,018} 18,158
OfFfice expense 21,000 12,362 8,638 15,427
Payroll taxes 33,000 20,784 2,216 25,008
Professional development 10,000 8,373 1,627 11,839
Retirement contributions 50, 000 45,405 4,595 47,009
Safety program expenses 2,000 1,387 613 624
Salarlies 148,419 137,141 11,278 136,918
Acgquisitions - 4,411 (4,411) 9,941
Total Ceneral and
Administrative S 530,319 S 503,681 $ 26,638 S 526,256

r—rmmbar——i—}

The accompanying notes are an integral part of the financial statements.
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL
STRUCTURE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

March 14, 1997

Board of Commissioners

Sulrhur Parks and Recreation
Sulrhur, Louisiana

We have audited the dgeneral purpogse financlal statements of the Sulphur
Parks and Recreatiocon, a component unit of the Calcasieu Parish Police Jury, as

of end for the year ended December 31, 1996, and have issued our report
thereon dated March 14, 1997,

We have conducted our audit in accordance with generally accepted
auditing standards and Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards reguire that we
plan and perform the audit to cobtain reasonable assurance about whether the
general purpose financial statements are free of material misstatement.

The management o©f Sulphur Parks and Recreation is responsible for
establishing and maintaining an internal control structure. In fulfilling
this responsibility, estimates and judgments by management are reqguired to
ass2ss the expected bkenefits and related costs of internal control structure
pelicies and procedures. The objectives of an internal control structure are
Lo provide management with reasonable, but not absoclute, assurance that assets
are safeguarded against loss from unauthorized use or disposition, and that
transactions are executed in accordance with management’s authorization and
recorded properly to permit the preparation cof financial statements in

accordance with generally accepted accounting principles. Because of inherent
limitations in any internal control structure, errors or irregularities may
nevertheless occur and not be detected. Also, projection of any evaluation of

the structure to future pericds is subject to the risk that procedures may
become 1nadeqguate because of changes in conditions or that the effectiveness
of the design and operation of policies and procedures may deteriorate.
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In planning and performing cur audit of the general purpose financial
statements of Sulphur Parks and Recreation, for the vear ended December 31,
1996, we obtained an understanding ¢f the internal control structure. With
respect to the internal control structure, we cobtained an undersgtanding of the
design of relevant policilies and procedures and whether they have been placed
in operation, and we assessed control risk in order to determine our auditing
procedures for the purpose of expressing our opinion on the general purpose
financial statements and not to provide an opilnion on the internal control
structure. 2Rccordingly, we do not express such an opinion.

Our consideration of the internal control structure would not necessarily
disclose all matters in the internal control structure that might be material
weaknesses under standards established by the American Institute of Certified
Public Accountants. A material weakness is a reportable condition in which
the design or operation of one or more of the gpecific internal control
structure elements does not reduce to a relatively low level the risk that
errors or irregularities in amounts that would be material in relation to the
general purpose financial statements being audited may occur and not be
detected within a timely period by employees in the normal course of
performing their assigned functions, We noted no matters invelving the

internal control structure and its operation that we consider to be material
weaknesses as defined above.

This report 1s intended for the information of the Board of Commissioners
and management.. However, this report 1s a matter of public record and its

distribution is not limited.
4‘80‘4.\ %\*/ %ﬁa‘
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE
BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

March 14, 1997

Board of Commissioners
Sulphur Parks and Recreation
Sulphur, Louisiana

We have audited the general purpcogse financial statements of Sulphur Parks
and Recreation, a component unit of the Calcasieu Parish Police Jury, as of
and for the year ended December 31, 1996, and have 1ssued our report thereon
dated March 14, 1997.

We conducted our audit in accordance with generally accepted auditing
standards and Government Auditing Standards, issued by the Comptroller General

of the United States. Those standards require that we plan and perform the

audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement.

Compliance with laws, regulations, contracts, and grants applicable to
Sulphur Parks and Recreation is the responsibility of the District’s
management. As part of obtaining reasonable assurance about whether the
financial statements are free of material misstatement, we performed tests of
the District’s compliance with certain provisions of laws, regulations,

contracts, and grants. However, the objective of ocur audit of the financial
statements was not to provide an opinion on overall compliance with such
provisions. Accordingly, we do not express such an opinion.

The results of our tests discloged the following instance of

noncompliance that 1s required to be reported herein under Government Auditing
Standards for which the ultimate resolution cannot presently be determined.
Accordingly, no provision for any liability that may result has been
recognized in the Sulphur Parks and Recreation’s 1996 financial statements.

-25-




In accordance with the 1992 58,000,000 bond issue, the District must
spend property tax revenues within thirteen months of receipt, must spend
interest earnings within one year of receipt and must deplete funds once a
vear with a carryover allowed at the greater ¢©f one year‘s interest earnings
cr cne-twelfth (1/12)} of annual debt service. Based on calculations at
December 31, 1996, the carrvyover allowed was $86,554 and the least amount of
cash on hand during 1996 was $127,615 or $41,061 1n excess. The District
plans to reduce future tax millages until this excess is utilized.

We considered this instance of noncompliance in forming our opinion on
whether Sulphur Parks and Recreation’s 1996 general purpose financial
statements are presented fairly, in all material respects, in conformity with
generally accepted accounting principlesg, and this report does not affect our
report dated March 14, 1997, on those general purpose financial statements.

This report 1s intended for the information of the Board of Commissioners
and management. However, this report is a matter of public record and its

dist:ribution is not limited. .
;fzw?rhuﬁ éj“b;Jﬁﬁ—lrlea“#ﬁiarﬁ
, |

GRAGSON, CaAsIbAy & GUILLORY, L.L.P.
CERTIFIED FUBL.IC ACCOLUNTANTS

-265 -




SULPHUR PARKS AND RECREATION
Sulphur, Loulsiana

Notes to Financial Statements - Continued

Decembey 31, 1996

NOTE E - LONG-TERM DEBT - CONTINUED

General obligation bond payable at December 31, 1996 1s comprised ©f the
following issue:

$8,000,000 bonds due in annual principal
installments ranging from $760,000 to $1,045,000
through September 1, 2002, interest rate 15 5.38% S 5,385,000

Annual requirements to amortize all debt ocutstanding at Decembexr 31,
1996, including interest of $1,047,011 are as follows:

Year ending
December 31,

1997 $ 1,038,648
1998 1,087,546
1999 1,066,798
2000 1,077,682
2001, 1,089,384
2002 1,101,953

S 6,432,011

——
e o (e—— i)

In accordance with the 1992 $£8,000,000 bond issue, the District must
spend property tax revenues within thirteen months of receipt, must spend
interest earnings within one year of receipt and must deplete funds once
a year with a carryover allowed at the greater of one year’s interest
earnings or one-twelfth (1/12) of annual debt service.

Based on calculations at September 1, 1996, the annual principal due

date, the carryover allowed was $86,55%4 and the cash on hand at that date
wag $127,615 or $41,061 1in excess.

The District plans to reduce future tax millages until this excess 1is
utilized.

GRAGSON, CASIDAY & GUILLORY, L.L.I%
CERTIFIED PLUBLIC ACCOLINTANTS
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INDEPENDENT AUDITCRS’ REPORT

March 14, 1997

Board of Commissioners

Sulphur Parks and Recreation
Sulphur, Louisiana

We have audited the acccompanying general purpose financial statements of
Sulphur Parks and Recreation, a component: unit of the Calcasieu Parish FPolice

Jury, as of and for the vyear ended December 31, 1996, as listed in the table
of contents. These financial statements are the responsibility of Sulphur

Parks and Recreatfion management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing
standards and Government Auditing Standards, 1ssued by the Comptrcoller General
of the United States. Those standards require that we plan and perform the
audit. to obtain reasonable assurance about whether the financial statements
are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial
statements. An audit alsco includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the

overall financial statement presentation. We believe that our audit provides
a reasonable basis for our opinion.

In our opinion, the general purpcse financial statements referred to in
the first paragraph present fairly, in all material respects, the financial
position of Sulphur Parks and Recreation as of December 31, 19%6, and the

results of its operations for the year then ended in ceonformity with generally
accepted accounting principles.

Cur audit was made for the purpose of forming an opinicn on the general
purpose financial statements taken as a whole. The supplemental information
listed in the table of contents is presented for purposes of additicnal
analvsis and is not a required part of the general purpose financial
statements of Sulphur Parks and Recreation. 8Such information has been

subjected to the auditing procedures applied in the audit of the general

purpose financial statements and, in our opinicon, is fairly presented in all

material respects in relation to the general purpose financial statements
taken as a whole.

In accordance with Government Auditing Standards, we have also issued a
report dated March 14, 1997 con our consideration of Sulphur Parks and

Recreaticon’s internal control structure and a report dated March 14, 1997 on
1ts compliance with laws and regulations. -

g iy




SULPHUR PARKS AND RECREATION
SULPHUR, LOUISIANA

ANNUAL FINANCIAL REPORT

Year Ended December 31, 1996
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SULPHUR PARKS AND RECREATION
Sulphur, Louisiana

Notes to Financial Statements - Continued

December 31, 1996

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

7. Compensated Absences

Vacation time is earned at various rates depending on years of service.

Farned vacation time is generally required to be used within one vear of
accrual and is not cumulative.

Sick leave 1s earned at various rates depending on years of service.
Employees can accumulate up to fifteen weeks of unused sick leave. Upon

retirement or termination, employees are not paid for any accumulated
sick leave.

8. Total Columns on Combined Statements - Overview

Total Columns on the combined financial statements are captioned
"Memorandum Only" to indicate that they are presented only to facilitate
financial analysis. Data in these c¢olumns do not present financial
position or results of operations in conformity with generally accepted
accounting principles. Neilther is such data comparable to a

consclidation. Interfund eliminations have not been made in the
aggregation of this data.

2. Comparative Data

Comparative totals for the prior year have been presented in the
accompanying financial statements in order to provide an understanding of
changes in the Pbistrict’s financial poesition and operations. However,
presentation of prior year totals hy fund type have not been presented 1in
each of the statements since their inclusion would make the statements
unduly complex and difficult to read.

NOTE B - AD VALOREM TAXES

For the year ended December 31, 1856, taxes were levied on property with
taxable assessed valuations as follows:

Approximate

_Valuations Taxes
General corporate purposes S 237,865,000 10.00 mills
Debt service 237,865,000 4.40 mills

14.40 mills

Continued
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Governmental
Fund Tvyvpes

Capital
Projects

Totals

‘Memorandum Only)

876

876

796,860

796,860

{785, 984)

888,947

—_

BE8B,947

92,963

{105,232)

$ (12,269)

1996

S 3,327,424

78,453
141,863
534,762
24,217
112,720
37.564

4,257,003

1,605,315
655,405
77,651
16,259

503,681
796,860

311,979
720,000

4,687,150

{430,147)

888,947
(888,947)

-r—

(430,147)

4,673,685

$ 4,249,538

GRAGSON, CASIDAY & GUILLORY, L.L.E

1995

$ 2,828,564
78,453
116,247
594,438
11,360
161,786
32,797
3,823 705

1,317,083
688,553
56,011
4,860
526,256
2,368,038

338,547
670,000
5,969,248

(2,145,643)

{498,670}

65,867
(65,867)
(498 ,670)

{2,644 ,313)

7,323,998

$ 4,679,685

CERTIFIED PUBLIC ACCOUNTANTS




SULPRUR PARKS AND RECREATION
Sulphur, Louisiana

Combined Balarice Sheet

All Fund Types and Account Groups

ASSETS
Cash and cash equivalents
Receivables:
Ad valorem tax, net
State revenue sharing
Accrued interest
Inventory, at cost
Prepald expenses
Due from other funds
Fixed assets
Amount available in Debt

December 31,

Service Fund

Arount to be provided for retirement of

General Long-Term Debt

TOTAL ASSETS

1996

Governmental Fund Tvpes

General

$

$ 3,175,132

763,194

2,303,101
78,453

L

30,384

Debt Service

S 136,952

1,013,365

—
—
—

$ 1,150,317

The accompanying notes are an integral part of the financial statements.




SULPHUR PARKS AND RECREATION
Sulphur, Leouisiana

Combined Statement of Revenues, Expenditures,

and Changes

1n Fund Balances - All Governmental Fund Types

Year Ended December 31, 1996

Governmental Fund Tvpes

Debt
General Servige
REVENUES
Ad valorem tax S 2,310,261 S 1,017,162
State revenue sharing | 78,453 -
Recreation center concessions 141,863 ~
Golf course 634,762 -
Tennlis 24,217 -
Interest 84,247 27,597
Miscellaneous 37,564 -
Total Revenues 3,211,367 1,044,760
EXPENDITURES
Current operating:
Recreation 1,605,315 -
Golf course 655,405 -
Swimming pools 77,651 -
Tennis 16,2539 -
General and administration 503,681 -
Capital outlay - -
Debt service:
Interesc - 311,979
Principal retirement - 720,000
Total EXpenditures 2,858,311 1,031,979
Excess (deficiency) of revenues over
(under) expenditures 353,056 12,781
OTHER FINANCING SOQURCES (USES)
Local Services Agreement - -
Operating transfers in - -
Operating transfers out {888,947) -
Total Other Financing Sources (Uses) (888 ,5947) -
Excess ({(deficiency) of revenues and other sources
over f{(under) expenditures and other uses (535,891) 12,781
Fund Balance - January 1 3,647,381 1,137,536
Fund Balance -~ December 231 S 3,111,490 S 1,150,317

The accompanying notes are an integral part of the financial statements.




Governmental _ Account Groups
Fund Tvpes General General Totals
Capital Fixed Long- Term (Memorandum Only)
Projects ____Agsgets Debt 1996 1995
S 226 S - 5 -~ 3 900,372 S 2,491,758
- - - 3,316,466 2,957,637
- - - 78,453 78,453
- - - - 12,895
- - - 30, 384 48,518
- - - - 10,535
- - - - 11,196
- 19,975,560 = 19,975,560 18,948,668
- - 1,150,317 1,150,317 1,137,536
- - 4,234,683 4,234,683 4,967,464
5 226 $ 19,975,560 $ 5,385,000 $ 29,686,235 $ 30,664,660
Continued
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SULPHUR PARKS AND RECREATION
Sulphur, Lcuilsiana

Combined Balance Sheet - Continued
All Fund Types and Account Groups

December 31, 1996

Governmental Fund Tvyvpes

General Debt Service
LIABILITIES AND FUND EQUITY
LIABILITIES
Accounts pavyable S 5,580 S ~

Retainage payakle - -
Local services agreement payable - -
Accrued liabilities 58, 062 -
Due to other funds - -
General obligation bonds payable - -

Total liabilities 63,642 -

FUND EQUITY

ITnvestment 1in General Fixed Assets - -
Fund balances:

Reserved for inventory 30,384 -
Reserved for debt service - 1,150,317

Unreserved - undesignated 3,081,106 -
Total Fund Equaity 3,111,490 1,150,317
TOTAL LIABILITIES AND FUND EQUITY 5 3,}?5,132 S 1,150,317

The accompanying notes are an integral part of the financial statements.




Governmental

Fund Tvpes

Capital
Prolects

(12,269)

(12,269)

226

Account Groups

$ 19,975,560 $ 5,385,000 $

General General Totals
Fixed Long-Term (Memorandum Only)
____Assets Debt 1996 1995
¢ - S - S 8,218 $ 130,262
- - 9,857 150,739
- - - 506,843
- - 58,062 132,267
- - - 11,196
- 5,385,000 5,385,000 6,105,000
- 5,385,000 5,461,137 7,036,307
19,975,560 - 19,975,560 18,948,668
- - 30,384 48,518
- - 1,150,317 1,137,536
-~ - 3,068,837 3,493 631
19,975,560 - 24,225,098 23,628,353

29,686,235 $ 30,664,660
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