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INDEPENDENT AUD ITOR 'S R EPORT 

I have aud ited the accompany ing Balan ce Sheet of Opportun ities 
Industrialization Center Incorporated of Ouachita (a nonprofit 
organization) as of June 30~ 1995~ and the Related Statements of 
Support ~ Revenue , Expenses ~ and Changes in Fund Balan ees ~ 
Fun ction a l Exp en ~es ~ and Cash F low s ~ Th ese f in an c ia l statem en ts 
are the responsib ility of the Organ ization 's management. My 
responsib ility is to express an op in ion on these financial 
sta tem en ts based on m y aud it . 

I conducted m y aud it in accordance w ith gen erally accepted aud iting 
standards ; Governmen t Aud iling Standards~ issued by the Cotnptroller 
G eneral of the Un ited States ; and the prov ision s of O ffice of 
M anagem en t and Budg et C ircular A-133 , "Aud its of Institutions of 
ltigh er Education and O th er Nonprofit In stitution s" . Those standards 
requ ire tha t I p lan and perform th e aud it to ob ta in reason ab le 
assu ran ce ab ou t wh eth er th e f in an c ia l sta tem en ts are free of 
m ateria l m isstatem en t . An aud it includes exam in ing ~ on a test 
basis, evidence supporting the amounts and disclosures in the 
financial statem en ts ~ An aud it also in cludes assessing the 
accoun ting princip les used and sign ifican t estim ates m ade by 
m anagem ent , as w ell as evaluating the overa ll financial statem en t 
presentation ~ I believe that my aud it provides a reasonable basis 
for my op in ion . 

In my op in ion , the financial statem ents referred to above present 
fairly ~ in all m aterial respects~ the financial position of the 
Organ ization as of Jun e 30 , 1995, and the chang es in its net assets 
and its cash flows for the year then ended in conform ity w ith 
genera lly accepted accounting princip les . 

In accordan ce w ith Governmen t Aud iting Standards , I have a lso 
issued a report dated November 16 ~ 1995 ~ on my consideration of 
Opportun ities Industrialization Center Incorporated of Ouach ita 's 
in ternal con tro l structure and a report dated N ovember 16 ~ 1995 ~ on 
its com p lian ce w ith law s and regu lation s . 



INDEPENDENT AUD ITOR 'S REPORT 
Page 2 

Lou is R . Brad ley 
Certified Pub lic A ccoun tan t 
In corporated 

M on roe ~ Lou isiana 
November 16 ~ 1995 
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A ssets 

O PPORTUN IT IES INDU STR IA L IZAT ION CENT ER 
INCOR PORATED OF OUACH ITA 

M on ro e , Lou is ian a 

Cash In Banks 
G ran ts R eceivab le 
U tility D eposits 
Due from O ther Funds 
Cap ital Assets 

Total A ssets 

Liab ilities and Fund Balances 

Total L iab ilities 
and Fund Balan ces 

Balan ce Sh eet 

Jun e 30 , 1995 

CURRENT FUNDS 

UNRE STR ICTED RE STR ICTED 

$996 
592 
580 

$48 ,472 
1,163 

1,254 

STATEM ENT A 

GENERAL 
F IX ED 

A SSETS 
ACCOUNT TOTAL 
GROU P ALL FUND S 

16 ,841 

4 

1 

9 
1 

1 
6 

468 
755 
580 
254 
841 

$2,168 $50,889 $16,841 $69,898 
= = = = = = ~ = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = 

415 
1,254 

$2,286 
2 ,059 

$2,286 
2 9474 
1,254 

$1,669 $4,345 - $6,014 

$16,841 
499 48 ,544 

$16,841 
47 ,043 

499 46 ,544 16 ,841 63 ,884 

$2,168 $50,889 $16,841 $69,898 
= = = = = = = = = = ~ = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = 

The accompanying notes are an integral part of the financial statements . 
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O PPORTUN IT IES IN DU STR IAL IZAT ION CENTER 
INCORPORATED OF OUACH ITA 

M on roe , Lou isiana 

Statem en t of Support , Revenues, Expenses 
and Changes in Fund Balances 

Tota l Pub lic Support 

R evenu es : 
M iscellan eous 

Y ear Ended Jun e 30 , 1995 

Total Pub lic Support and R evenues 

Fun ction a l Exp en ses : 

Total Functional Expenses 

FUND BALANCE 
B eg inn ing of Year 
Transfers In/Out 

End of year 

STATEM ENT B 

CURRENT FUND S 
TOTAL 

UNRESTR ICTED RESTR ICTED ALL FUNDS 

$2,366 
2 ,945 

691 

$155,495 $157,861 
2 ,945 

691 

6,002 155,495 161,497 

2,264 36 2,300 

$8,266 $155,531 $163,797 

($3,568) $54,043 $50,475 

$1,206 2,861 (7:499) $1,206 (4
,638) 

$499 $46,544 $47,043 

The accompanying notes are an integral part of the financial statements . 
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OPPORTUN IT IE S INDU STR IAL IZAT ION CENTER 
INCORPOR ATED O F OUACH ITA 

M on roe , Lou isiana 

Statem ent of Cash F lows 

Y ear Ended June 30 , 1995 

STATEMENT C 

CURR ENT FUND S 
TOTAL 

UNRESTR ICTED RESTR ICTED ALL FUNDS 

CASH FLOW S FROM OPERAT ING ACT IV IT IES : 

Excess of Revenue over Expenses ($3,568) $54,043 $50,475 

Changes in 
In crease 
D ecrease 
T ran sfer 

assets and liab ilities: 
in receivab les 
in accounts payable 

In/Out 

NET CASH PROVIDED (USED) BY OPERATING 
ACT IV IT IES 

CASH FLOW S FROM INVEST ING ACT IV IT IES 

CA SH FLOW S FROM F INANC ING ACT IV IT IES 

NET INCREASE (DECREASE) IN CASH 

CA SH AT BEG INN ING OF YEAR 

CASH AT END OF YEAR 

(592) 
120 

2 ,861 

(1,163) 
3 ,065 
(7,499) 

(1,755) 
3 ,185 
(4,638) 

(1,179) 48,446 47,267 

2 ,175 26 2 ,201 

$996 $48,472 $49,468 

The accompany ing notes are an integral part of th e fin an cial statem ents . 
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Function al 
Payroll: 

Salaries 
Fringes 

OPPORTUN IT IES INDUSTR IAL IZAT ION CENTER 
INCORPORATED OF OUACH ITA 

Monroe, Louisiana 

Statem en t O f Functional Expen ses - Comb ined 

For The Year Ended June 30 , 1095 

Exp en ses : 

and W ages 

Total Payroll 

O ther: 
Custod ia l Serv ice 
Equipment Maint./Rental 
Fund Raising Costs 
In su ran ce 
Conferen ces 
Equipment/Training Material 
Testing/Assessment 
D u es 
O ffice Supp lies 
Advertising 
Postag e 
Professional Serv ices 
R en t 
T elephon e 
T ravel 
Utilities 
Bank Serv ice Charges 
M iscellaneous 
Refreshm ents 

Total O th er 

To tal Fun ctional Expenses 

STATEM ENT D 

UNRESTR ICTED RESTR ICTED 

ADM IN ISTRAT IVE PROGRAM SUPPOR T COM B INED 
SERV ICES SERV ICES SERV ICES EXPEN SES 

130 2 ,585 
184 
229 3 ,076 

-  908 
-  1 ,184 

1 ,037 
224 
353 1,497 

2 ,500 
-  6 ,500 
-  3 ,558 
135 

-  5,032 
66 39 

4 ,886 3 ,859 

66 

1,821 

2 ,715 
184 

3 ,305 

908 
1 ,184 

1 ,037 
224 

1,850 
2 ,500 
6 ,500 
3 ,558 

201 
5,032 

105 
8 ,745 
1,821 

The accompanying notes are an integral part of the financial statem ents. 



OPPORTUN IT IES INDUSTR IALIZAT ION CENTER 
INCORPORATED O F O UACH ITA 

Monroe~ Louisiana 

NOTES TO FINANC IAL STATEMENTS 

June 30 ~ 1995 

NOTE I-SUMMARY OF S IGN IF ICANT ACCOUNT ING POL IC IES 

Opportun ities Industria lization C en ter Incorporated of 
Ouach ita was form ed and created to tra in the unemp loyed 
for the industry in Northeast Lou isiana , 

The accounting policies of Opportun ities Industrialization 
Cen ter In corporated of Ouaeb ita conform to generally 
accepted accounting principles as applicable to nonprofit 
organ izations as presented in Statements of Position 78-10 
adopted by the Am erican Institute of Certified Public 
Accountants. The following is a summary of the 
sign ificant policies . 

A . Fund Accountinff 

Th e accoun ts of Opportun ities Industrialization Cen ter 
Incorporated of Ouach ita are organ ized on the basis of 
funds and account groups, each of wh ich is considered 
a separate accounting en tity . The operation of each 
fund a re accoun ted for w ith a separate set of se lf- 
ba lancing accoun ts that com prise its assets ~ 
liab ilities ~ fund balance~ revenues and expenditures . 
R evenues are based upon the pu rpose for wh ich they are 
to be spent and the means by wh ich spending activities 
are con tro lled . The funds presented in the financial 
statements are described as follows= 

Cu rren t Funds 

Curren t Funds include unrestricted and restricted 
resources~ and represent the portion of funds 
availab Ie for the support of the O rgan ization . 

B . Basis of Accoun tin~ 

The Current Funds are m ain tain ed on th e accrual basis 
of accounting . 



NOTES TO THE F INANC IAL 
STATEMENTS (CONTINUED) 
Pag e 2 

C . Compensated Absences 

The Opportun ities Indu strialization Cen ter 
Incorporated of Ouach ita has a form al leave policy for 
accumulation and vesting of vacation and sick leave. 
A ll vacation and sick days accumu lated are forfeited 
upon resignation or dism issal. The days that are 
granted are included in salaries annually . Vacation 
days not taken during the curren t year are forfeited 
and not carried forward . Sick days are accumulated and 
carried forward but are not eligib le for paym ent upon 
res ignation , d ism issa l or retirem en t. For the purpose of 
th is report amounts are considered immaterial. 

NOTE 2-FUND ING PO L IC IE S AND SOURCE S OF FUND S 

The O rgan ization receives its mon ies th rough various 
m ethods of fund ing . Most of the funds are received on a 
gran t basis. Under this m ethod funds are received as 
n eeded or on a m on th ly or qu arterly allocation of the 
total budget (grant) in advance of the actual 
expenditures. The Organ ization also receives funds as a 
reimbu rsem en t of actual expend itures . M embers are covered 
under Federal Insurance Contribution Act (FICA). Retirement 
expense for the period is $4 ,964.00. 

NOTE 3-PEN S ION PLAN 

Opportun ities Industrialization Center Incorporated of 
Ouach ita does not have a retirem en t prog ram for its 
emp loyees and the emp loyees are no t m embers of the State 
of Lou is iana Retirem en t System . 

NOTE 4-OPERAT ING LEASE 

Opportun ities Industrialization Cen ter In corporated of 
Ouach ita has operating leases as follows : 

The m in imum annual comm itm en t under a one year renewable 
lease annua lly is as fo llows : 

YEARS 
1994-1995 
1995-2020 

BU ILD ING 
AND OFF ICE 
FAC IL IT IES 
$ 7 ,800 .00 

- 0- 

LOCAT ION 
M on roe , LA 
R ichwood ,LA 



NOTES TO THE F INANC IAL 
STATEMENTS (CONTINUED) 
P ag e 3 

Add itionally , Opportun ities Industrialization Center 
Incorporated of Ouachita received a $200,00.00 grant to 
renovate a vacant building in the Town of R iehwood located 
at the O ld R ichwood H igh Schoo l. The land and bu ilding is 
owned by the Ouacb ita Parish School Board and subleased to 
the Town of R ichwood . Opportun ities Industrialization 
Center In corporated of Ouachita entered into a twenty-five 
(25) year lease with zero ($0.00) dollars per month with an 
option to renew an additional ten (10) years at zero ($0.00) 
do llars per mon th . At the end of the lease the renovated 
bu ild ing w ill revert back to the own ers . Th e facility 
prev iously occup ied on Dun lop Street in Monroe, LA w ill 
continue to be used as a satellite center for classroom 
train ing . 

NOTE 5-COMPENSAT ION - BOARD OF D IRECTOR S 

There was no compensation or per d iem paid to any m ember 
of the Board of D irectors during the year ended June 30 , 
1995 . 

NOTE 6-CASH IN BANKS 

A t Jun e 30 , 1995 the O rgan ization had cash in banks 
totaling $49,468.00 as follows: 

Dem and Deposits 

These deposits are stated 
value and are secured by 

$ 49,468.00 
= = = = = = = = = = = 

at cost, wh ich approximate market 
federal deposit insurance. 

NOTE 7-1NTERFUND RECEIVABLE /PAYABLE 

Individual fund balances Due From/To Other Funds at June 
30 , 1995 as fo llows : 

FUND S 

General Fund 
Vocational Education 

TOTA LS 

I0 

DUE FROM 
OTHER FUNDS 

1 ,254 .19 

$ 1,254.19 
= = ~ = = = = ~ = = = 

DUE TO 
OTHER FUNDS 

$ 1,254.19 

$ 1,254.19 



NOTE S TO THE F INANC IAL 
STATEMENTS (CONTINUED) 
Page 4 

NOTE 8-TAX STATUS 

Opportun ities Industrialization Center Incorporated of 
Ouach ita is a nonprofit organ ization w ith exemption from 
Federal Income Taxes under Section 501(c)(3} of the Internal 
R evenue Code . 

11 
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iNDEPENDENT AUD ITOR 'S REPORT ON INTERNAL CONTRO L STRUCTURE 
BASED ON AN AUD IT OF F INANC IAL STATEMENTS PERFORMED 
IN ACCORDANCE W ITH GOVERNM ENT AUD IT ING STANDARDS 

To the Board of Directors of 
Opportun ities Industrialization Center 

Incorporated of Ouach ita 
M on ro e , Lou is iana 

I have audited the financial statem ents of 
Industrialization Cen ter Incorporated of Ouach ita 
organization) for the year ended June 30, 1995, and 
report thereon dated November 169 1995. 

Opportun ities 
(a nonprofit 

have issued m y 

I conducted my aud it in accordance w ith gen erally accep ted aud iting 
standards and Governmen t Aud iting Standards, issued by the 
Comptroller General of the United States . Those standards require 
tha t I p lan and perform the aud it to ob ta in reasonab le assurance 
about whether the financial statements are free of material 
m isstatem en t . 

The m anagem en t of Opportun ities Industrialization Cen ter 
In corporated of Ouach ita is respons ib le for estab lish ing and 
m ain tain ing an in ternal con tro l structure . In fu lfilling th is 
responsibility, estimates and judgements by management are required 
to assess the expected benefits and related costs of internal 
control structure policies and procedures. The objectives of an 
internal control structure are to provide m anagem ent w ith 
reasonab le, but not absolute, assurance that assets are safeguarded 
against loss from unauthorized use or d isposition , and that 
transactions are executed in accordance w ith management 's 
authorization and recorded properly to perm it the preparation of 
financ ial statem en ts in accordance w ith g en erally accep ted 
accoun ting p rincip les . Because of inheren t lim itation s in any 
internal control structure, errors or irregu larities may 
nevertheless occur and not be detected. Also, projection of any 
evaluation of the structure to future periods is subject to the 
risk that procedures may become inadequate because of changes in 
cond itions or that the effectiveness of the design and operation of 
policies and procedures m ay deteriorate . 

In p lann ing and perform ing my aud it of the financial statem ents of 
the Organ ization for the year ended June 30 , 1995 , I obtained an 
understand ing of the in terna l con trol structure . W ith respect to 
the in tern al con trol structure, I ob tain ed an understand ing of th e 

12 



INDEPENDENT AUD ITOR 'S REPORT 
ON INTERNAL CONTROL STRUCTURE 
BASED ON AN AUD IT OF F INANC IAL 
STATEM ENT S PERFORM ED IN 
ACCORDANCE W ITH GOVERNMENT AUD IT ING 
STANDARD S 
Page 2 

design of relevant policies and procedures and whether they have 
been p laced in operation ~ and I assessed control risk in order to 
determ ine my auditing procedures for the purpose of expressing my 
op in ion on the financial statem en ts and not to prov ide an op in ion 
on the internal control structure. Accordingly ~ I do not express 
such an op in ion . 

My consideration of the internal control structure would not 
necessarily d isclose a ll m atters in the in terna l con tro l structu re 
that m ight be material weaknesses under standards estab lished by 
the Am erican Institute of Certified Pub lic Accountan ts. A material 
w eakn ess is a cond ition in wh ich the design or operation of on e or 
m ore of the in ternal con trol structure elem en ts does not reduce to 
a relatively low level the risk that errors or irregularities in 
amoun ts that wou ld be m aterial in relation to the financial 
statem ents b eing aud ited m ay occur and not be detected w ith in a 
tim ely period by employees in the normal course of perform ing their 
assigned functions. I noted a certain m atter involving failure to 
comp ly w ith the Lou isian a Governm ental Aud it Gu id e and Governm en t 
Aud iting Standards that I consider to be a material weakness as 
d ef in ed above . 

1 . F IND ING : 

AUD IT SERV ICES 

Lou isiana R evised Statute 24 :513 requ ires that quasi-pub lic and 
other nonprofit organ izations that receives State or Federal 
ass istan ce obtain aud it serv ices and subm it an audit report 

within six (6) months from the end of the fiscal year. The 

T ION : 

aud it on November 16 , 1995 w ith in 
did not subm it the reports until 

A ll reports should be comp leted and subm itted to th e Leg islative 
Auditor's Office within the six (6) months period. 

13 



INDEPENDENT AUD ITOR 'S REPORT 
ON INTERNAL CONTROL STRUCTURE 
BA SED ON AN AUD IT O F F INANC IAL 
STATEM ENT S PERFORM ED IN 
ACCORDANCE W ITH GO VERNM ENT AUD fT ING 
STANDARD S 
Page 3 

M ANAGEM ENT 'S RE SPON SE : 

All reports w ill be subm itted w ith in the due dates in the 
fu ture . 

My consideration of the in ternal control structure would not 
necessarily d isclose a ll m atters in the in terna l con trol structure 
that m igh t b e a reportab le cond itions that are also con sidered to 
be m ateria l weaknesses as defined above . 

Th is report is in tended for th e inform ation of th e Board of 
Directors ~ Managem ent~ the Lou isiana Department of Labor~ and the 
Leg islative Aud itor of the State of Louisiana. Th is restriction is 
not in tended to lim it the d istribution of th is report ~ wh ich is a 
m atter of pub lic record . 

Lou is R . B rad ley 
Certified Public Accountant 

M on roe t Lou is ian a 
November 16 ~ 1995 
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INDEPENDENT AUD ITOR 'S REPORT ON COM PL IANCE BA SED ON 
AN AU D IT O F F INANC IAL STATEM ENT S PERFORM ED IN 
ACCORDANCE W ITH GO VERNM EN T A UD IT ING STANDARD S 

I have aud ited th e finan cial statem en ts of 
Industria lization Cen ter In corporated of Ouach ita 
organization) as of and for the year ended June 30 
issued my report thereon dated November 16~ 1995. 

Opportun ities 
(a nonprofit 

1995 , and have 

I conducted my aud it in accordance w ith generally accepted auditing 
standards and Governm en t Aud iting Standards~ issued by the 
Comp tro ller G eneral of the Un ited States . Those standards requ ires 
that I p lan and perform the aud it to obtain reasonab le assuran ce 
about whefher the finan cial statem en ts arc free of m aterial 
m isstatem ent . 

Com p lian ce w ilh law s , regu lation s ~ con tracts , and g ran ts app licab le 
to the O rgan ization is the respon sib ility of the O rgan ization 's 
m anagem en t ~ As part of obta in ing reasonab le assuran ce about 
wh ether the finan cial statem ents are free of m aterial m isstatem en f~ 
] perform ed tests of the O rgan ization 's comp lian ce w ith certain 
provisions of laws ~ regu lations~ contraets~ and grants . However~ 
the objective of my audit of the financial statements was not to 
provide an op in ion on overall comp liance w ith such provisions . 
A ccord ing ly ~ I do not express such an op in ion . 

The resu lts of my tests d isclosed a certain in stance of 
non comp lian ce lhat are requ ired to be reported under Governm en t 
A ud iting Standards . 

1 . F IND ING : 

AUD IT SERV ICE S 

Lou isiana R ev ised Statu te 24 :513 requ ires thai quasi-pub lic and 
other nonprofit organ izations that receives State or Federal 
assistance obtain audit services and subm it an aud it report 
within six (6) months from the end of the fiscal year. The 
O rgan ization comp leted th eir aud it on November 16 , 1995 w ith in 
the six (6) months period but did not submit the reports until 
after the six (6) months. 

1S 



INDEPENDENT AUD ITOR 'S REPORT 
ON COM PL IANCE BA SED ON AN AUD IT 
OF F INANC IAL STATEMENTS PERFORMED 
IN ACCORDANCE W ITH GO VERNMENT 
A UD IT ING STANDARD S 
Pag e 2 

RECOMM ENDAT ION : 

A ll reports shou ld b e comp leted and subm itted to th e 
Legislative Auditor's Office within the six (6) months period. 

M ANAG EM ENT 'S RE SPON SE : 

A ll reports w ill be subm itted w ith in the due dates in the 
fu ture . 

Th is report is intended for the information of the Board of 
D ireetors~ Managemen t, the Lou isiana Departm ent of Labor~ and the 
Leg is la tiv e Aud ito r o f th e State o f Lou is ian a . Th is restriction is 
not in tended to lim it the d istribution of th is report, which is a 
m atter of pub lic record . 

Lou is R . B rad ley 
Certified Pub]it Accoun tant 

M on roe , Lou isiana 
N ov emb er 16 , 1995 
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INDEPENDENT AUD ITOR 'S REPORT ON INTERNAL 
CONTRO L STRUCTURE U SED IN 

ADM IN ISTER ING FEDERAL AWARDS 

To the Board of D irectors of 
Opportun ities Industrialization Center 

Incorporated of Ouach ita 

I have aud ited the financial statem ents of Opportun ities 
Industrialization Center Incorporated of Ouachita (a nonprofit 
organization) as of and for the year ended June 30, 1995, and have 
issued my report thereon dated November 16, 1996 . 

I conducted my aud it in accordan ce w ith genera lly accepted aud iting 
standards ; GOVERNMENT AUD ITING STANDARDS, issued by the Comptro ller 
General of the Un ited States ; and Office of Managem ent and Budget 
tOMB) Circular A-133, "Audits of Institutions of Higher Education 
and O ther Nonprofit Institu tions ." Those standards and OM B 
C ircu lar A-133 requ ire that I p lan and perform the aud it to obtain 
reasonab le assurance about whether the financial statem ents are 
free of material m isstatement. 

In p lann ing and p erform ing m y aud it fo r th e y ear end ed Jun e 30 , 
1995, I considered the Organization 's internal control structure in 
order to determ ine my aud iting procedures for th e purpose of 
express ing my op in ion on the O rgan ization 's financial statem en ts 
and not to p rovide assurance on the in tern al con trol structure in 
accordance w ith OMB C ircu lar A-133 . Th is report addresses my 
consideration of in tern al con tro l structure po licies and procedures 
relevan t to comp liance w ith requ irem en ts app licab le to federa l 
p rog ram s . 

The managem ent of the O rgan ization is responsib le for establishing 
and m a in ta in ing an in ternal contro l structure . In fu lfilling th is 
responsibility , estimates and judgments by management are required 
to assess the expected benefits and related costs of internal 
control structure policies and procedures. The objectives of an 
in terna l con tro l structure are to prov ide managem ent w ith 
reasonable , but not absolute, assurance that assets are safeguarded 
again st loss from unau thorized use or d isposition , that 
transactions are executed in accordan ce w ith m anagem en t 's 
authorization and recorded properly to perm it the preparation of 
financial statements in accordance with generally accepted 
accounting principles , and that federal awards are managed in 
comp liance w ith applicab le laws and regulation s. Because of 
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INDEPENDENT AUD ITOR 'S REPORT 
ON INTERNAL CONTRO LS STRUCTURE 
U SED IN ADM IN IST ER ING FEDERAL 
AWARDS 
P ag e 2 

inh erent lim itations in any in terna l con trol structure ~ errors ~ 
irregularities~ or instances of noncompliance may nevertheless 
occur and not he detected. Also~ projection of any evaluation of 
the structure to future periods is subject to the risk that 
p rocedures m ay b ecom e inadequate b ecause of changes in cond itions 
or that the effectiven ess of the design and operation of po licies 
a~d procedures m ay deteriorate . 

Politica l A ctiv ity 
C iv il R igh ts 
Federal F in an cial 
Adm in is trat ive R eq 

G en era l R eau irem en ts 

F ree W orkp lace Act 
M an ag em en t 
wable Costs/Cost 
rin c ip les 

Types of serv ices a llow ed o r un a llow ed 
-  M atch ing ~ level of effort ~ or earmarking 

am oun ts c la im ed or u sed fo r m atch ing 
Federal fin an cial reports and claim s for 

reimbu rsem ents 
Spec ia l tes ts and p rov is ion s 

and a llowab ility of 

advan ces and 

For all of th e in ternal con tro l structure categories listed above ~ 
I ob tained an understand ing of the design of relevan t policies and 
procedures and whether they bare been p laced in opera tlon ~ and I 
assessed contro l risk . 

During the year ended June 30~ 1995~ the Organization had no major 
programs and expended 26% of its total federal awards under the 
following nonmajor programs~ 

1. U .S . D epartm en t of HUD-CDBG 

2 . U .S . D epartm en t Health & Hosp ita ls-P I Sk ills 
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INDEPENDENT AUD ITOR 'S REPORT 
ON INTERNAL CONTROLS STRUCTURE 
U SED IN ADM IN ISTER ING FEDERAL 
AWARDS 
P ag e 3 

I p erform ed tests of controls , as requ ired by OM B C ircu lar A-133 ~ 
to eva lua te th e effectiven ess of th e des ign and opera tion of 
in ternal con tro l structure policies and procedures that I have 
con sidered relevan t to preven ting or detecting m aterial 
noncomp lian ce w ith specific requ irem en ts , gen eral requ irem ents ~ and 
requ irem en ts govern ing claim s for advances and reimbursem enis and 
amounts claim ed or used for match ing that are app licable to the 
aforementioned nonmajor programs. My procedures were less in scope 
than would be necessary to render an opin ion on these internal 
con tro l structure po licies and procedures . Accord ing ly , I do not 
express such an op in ion . 

] noted no matter involving the in ternal control structure and its 
operalion that I con sider to be a reportab le cond ition under 
standards estab lished by the Am erican In stitute of Certif ied Pub lic 
Aecountan ls . Reportab le conditions involve matters com ing to my 
attention relating to sign ifican t deficiencies in the design or 
operation of the internal control structure that, in my judgment, 
cou ld adversely affect the Organ ization 's ability to adm in ister 
federal awards in accordance w ith app licab le laws and regu lations . 

A m ater ial w eakn ess is a reportab le cond ition in wh ich th e d esign 
or operation of on e or m ore of the in ternal con trol struclure 
elements does not reduce to a relatively low level the risk that 
n on comp lian ce w ith law s and regu la tion s that wou ld b e m ateria l to 
a federa l award program m ay occur and not be detected w ith in a 
tim ely period by emp loyees in the norm al course of perform ing their 
assigned function s . 

Th is report is in tended for th e in form ation of the Board 
D irecto rs , M an ag em en t , Lou is ian a D ep artm en t 
Leg islalive Aud itor of the State of Lou isiana . 
not in tended to lim it the d istribu tion of Ib is 
matter of public record . 

Lou is R . Brad ley 
Certified Pub lic Accoun tan t 

Monroe, Lou isiana 
N ovember 16 , 1996 
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INDEPENDENT AUD ITOR 'S REPORT ON 
COMPLIANCE W ITH SPECIFIC REQUIREMENTS APPLICABLE TO 

NONM AJOR PROGRAM TRAN SAC TIO N S 

I have aud ited th e financial statem en ts of 
Industrialization Cen ter Incorporated of Ouach ita 
organization) as of and for the year ended June 30, 
issued our report thereon dated November 16 , 1995 . 

Opportun ities 
(a nonprofit 

1995 , and have 

In conn ection w ith m y aud it of th e 1995 finan cial statem en ts of the 
Organ ization and w ith my consideration of the Organization 's 
in ternal contro l structure used to adm in ister federal program s , as 
requ ired by O ffice of M anagem en t and Budget C ircu lar A-133 , "Aud its 
of In stitutions of H igher Education and O ther Nonprofit 
Institutions ," I selected certain transaction s app licab le to 
certain nonmajor programs for the year ended June 30, 1995. As 
requ ired by OM B C ircu lar A-133 ~ I have perform ed aud iting 
procedures to test comp liance w ith the requ irem en ts govern ing types 
of serv ices a llowed or unallowed ; elig ib ility ; m atch ing ; federal 
financial reports and claim s for advan ces and reimbu rsem ents and 
special reporting requ irem en ts that are app licab le to those 
tran sactions . My procedures were substan tially less in scope than 
an audit, the objective of which is the expression of an opinion on 
the O rgan ization 's comp liance w ith these requ irem en ts . A ccord ing ly , 
I do no t exp ress su ch an op in ion ~ 

W ith respect to the item s tested ~ 
d isclosed no ma terial instances 

the resu lts of those 
of non com p lian ce 

p rocedures 
w ith the 

requ irem en ts listed in the preced ing paragraph ~ W ith respect to 
item s not tested , noth ing cam e to my atten tion that caused m e to 
believe that the O rgan ization had not comp lied , in all m aterial 
respects, with those requirements. 

Th is report is in tended for the in form ation of the Board of 
D irectors , M anagem en t , the Lou is iana Departm ent of Labor , and the 
Leg islative Aud itor of the State of Lou is iana . Th is restriction is 
n o t in tended to lim it th e d istr ibu t ion o f th is report , wh ich is a 
m atter of pub lic record . 
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Lou is R . Brad ley 
Certified Pub lic A ccoun tan t 

Monroe ~ Lou isiana 
November 16 ~ 1995 
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INDEPENDENT AUD ITOR 'S REPORT 
ON COMPLIANCE W ITH THE GENERAL REQU IREMENTS APPLICABLE 

TO FEDERAL AW ARD S PROGRAM S 

I have aud ited th e financial statem en ts of Opportun ities 
Industrialization Center Incorporated of Ouaehita (nonprofit 
organization) as of and for the year ended June 30, 1995~ and have 
issued my report thereon dated November 16 , 1995 . 

I have app lied procedures to test the O rgan ization 's comp liance 
w ith the fo llow ing requ irem en ts app licab le to its federal program s , 
wh ich are identified in the accompanying schedu le of federal 
awards , for the year ended June 30 , 1995: 

Political Acti 
C iv il R igh ts 
Federal F inane 
Adm in istrative 

G en era l R eou irem en ts 

v ity 

ial Reports 
Requirem ents 

My procedures were lim ited to the applicab le procedures described 
in th e O ffice of M anagem en t and Budget 's "Comp lian ce Supp lem ent for 
Aud its of Institutions of H igher Learning and O ther Non-Profit 
Institu tion s" , My procedures w ere substantially less in scope than 
an audit, the ob jective of which is the expression of an opinion on 
the O rgan ization 's comp liance w ith the requ irem ents listed in the 
preced ing paragraph . Accord ing ly , I do not express such an op in ion . 

Material instances of noncompliance consist of failures to follow 
the genera l requ irem en ts that caused m e to con clude that the 
m isstatem en ts resu lting from those failures are m aterial to th e 
financial statements . The resu lts of my tests of comp liance 
disclosed no material instances of noncompliance~ 
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FEDERA L AW ARD PROGRAM S 
Page 2 

Th e resu lts of my procedu res to determ in e comp lian ce ind icate that ~ 
w ith respect to the items tested ~ the O rgan ization comp lied ~ in all 
m ateria l respects ~ w ith the requ irem en ts listed in the second 
paragraph of th is report, W ith respect to item s not tested ~ 
noth ing cam e to my atten tion that cau sed m e to believe that th e 
O rgan ization had not comp lied , in all m aterial respecis ~ w ith those 
requ irem ents, 

Th is report is in tended for the in formation of the Board of 
D irectors ~ M anagem en t, the Lou is ian a D epartm en t of Labor, and the 
Leg islative Aud itor of the State of Louisiana , Th is restriction is 
not intended to lim it the d istribution of th is report, wh ich is a 
m ailer of pub lic record . 

Lou is R . Brad ley 
Certified Pub lic Accountant 

M on roe ~ Lou is ian a 
N ovemb er 16 , 1996 
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INDEPENDENT AUDITOR 'S REPORT ON 
SCHEDULE OF FEDERAL A~ARDS 

I have audited the financial statements of Opportun ities 
Industrialization Center Incorporated of Ouachita (a nonprofit 
organization) as of and for the year ended June 30, 1995, and have 
issued my report thereon dated November 16 ~ 1995. These financial 
statements are the responsib ility of the O rgan ization 's management. 
My responsib ility is to express an op in ion on these basic financial 
statements based on my audit. 

I conducted my aud it in accordance w ith generally accep ted aud iting 
standard s, G overnm en t A ud iting Standards, issued by the Comp tro ller 
General of the United States, and the provisions of Office of 
M anagemen t and Budget Circular A-133 ~ "Audits of Institutions of 
H igher Education and O ther Nonp rofit In stitution s" . Those 
standards and OMB C ircular A-133 require that I plan and perform 
the aud it to obtain reasonab le assu rance abou t whether the 
finan cial statem en ts are free of m aterial m isstatem en t . An aud it 
includes exam in ing , on a test bas is , ev idence supporting the 
amounts and disclosures in the financial statements. An audit also 
includes assessing the accounting princip les used and sign ificant 
estimates made by management, as well as evaluating the overall 
finan cial statem en t p resen tation . I b elieve that my aud it provides 
a reasonab le basis for my opin ion . 

My aud it was conducted for the purpose of form ing an opin ion on the 
b asic f inancial statem en ts of th e O rgan ization taken as a whole ~ 
The accompanying Schedule of Federal Awards is presented for 
purposes of additional analysis and is not a required part of the 
basic financial statem ents. The information in thai schedule has 
been subjected to the auditing procedures applied in the audit of 
the basic financial statements and , in my op in ion , is fairly 
p resented in all m aterial respects in relation to the basic 
financial statem en ts taken as a who le ~ 
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Lou is R . Br 
Certified Pub lic Accountant 

M on roe ~ Lou is ian a 
November 16 9 1995 
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A ssets 

OPPORTUN IT IES INDU STR IA L IZAT ION CENTER 
INCORPORATED OF OUACH ITA 

Monroe , Lou isiana 

SCHEDULE 1 

Statem en t of Assets , L iab ilities and Fund Balan ces 
(RESTRICTED) 

Jun e 30 , 1995 

Cash In Banks 
G ran ts R eceivab les 
Due from O ther Funds 

Tota l A ssets 

L iab ilities and Fund Ba lan ces 

Accoun t Payab le 
Payroll Taxes Payab le 

Fund Balance 
Und es ign a ted 

Total L iab ilities 

VOCA- 
T IONAL 

EDUCAT ION 

$45,067 

1 ,254 

DRO P OUT 
PREVEN- 
T ION & P I- 

CDBG UN IT ED W AY SK ILLS TOTALS 

$22 
826 

$3 ,383 
337 

$48,472 
1 ,163 
1,254 

$46,321 $848 $3 ,720 - $50,889 

224 1,432 
$2,286 

403 
$2,286 
2 ,059 

224 1 ,432 2 ,689 - 4 ,345 

46,097 (584) 1,031 - 46,544 

$46,321 $849 $3 ,720 - $50,889 

The accompanying notes arc an integral part of the financial statements. 
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OPPORTUN IT IES INDUSTR IALIZAT ION CENTER 
INCORPORATED O F OUACH ITA 

M on roe , Lou is iana 

SCHEDULE 2 

Schedu le O f Pub lic Support And R evenue , Expend itures And 
Changes In Fund Balan ce - Restricted 

For The Year Ended Jun e 30 , 1995 

Pub lic Support & R evenue : 
Pub lic Support : 

G ran ts Aw arded 
O th er R evenues 

Total R evenues 

VO CA- 
T IONAL 

DROP O UT 
PREVEN - 
T ION & 

EDUCAT ION CDBG UN ITED WAY 
P I- 

SK ILLS TOTALS 

$105,000 $14,656 $25,038 $10,801 $155,495 
-  36 36 

$105,000 $14,656 $25,074 $10,801 $155,531 

Expend itures : 
Program Services : 

Salaries and Wages $3 
F r ing es 
In su ran ce 
Equipment Maint./Rental 
R en t 
Telephone 
U tilities 
Postage/Supplies 
Accounting/Audit 
Testing/Assessment 
Equipment/Training Mat. 
Bank Service Charges 
M iscellaneous 

Total 
Supporting Serv ices : 

T ransportation 
Refreshm en ts 

To ta l 

To ta l Expend itu res 

Excess of R evenue over 
Expend itu res 

Fund Balance , Beg . of year 
Transfers In/Out 

FUND BALANCE , END OF YEAR 

0 
6 
2 
1 
5 
2 
2 

608 
326 
488 
418 
200 
606 
894 

2 ,000 

$9,923 $6 

12 27 - - 
713 - 3 ,146 - 

878 

654 
209 
076 
585 
500 
558 
032 
497 
500 
184 
908 
39 

859 

54 ,265 15 ,240 19 ,295 10,801 99,601 

66 
1,821 

66 
1,821 

-  1 ,887 1,887 

$54,265 $15,240 $21,182 $10 ,801 $101,488 

$50,735 ($584) $3,892 $54,043 

(4,638) - (2,861) (7,499) 

= = = = = = = = = = = = = = = = = = = = = = = = = = = = ~ = = = = = = = = = = = = = = = = 

The accompany ing notes are an integra l part of the financia l statem en ts . 
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O PPORTUN IT IES INDUSTR IAL IZAT ION CENTER 
INCORPORATED OF OUACH ITA 

Monroe, Lou isiana 

Schedu le of Federal Financial Assistance 

Year Ended June 30 , 1995 

SOURCE OF FEDERAL ASSISTANCE 
AG ENCY 

UN ITED STATES DEPARTMENT OF 
HEALTH & HUMAN SERV ICES 

Passed through State of 
Lou is iana Departm en t of 
Hum an Services-O ffice of 
Comm un ity Services 

FEDERAL 
C .F .D .A . 
NUMBER 

PI-Skills N/A 
(Nonmajor Program) 

TOTAL UN ITED STATES DEPARTMENT 
OF HEALTH & HUMAN SERVICES 

UN ITED STATES DEPARTMENT OF 
HOUS ING AND URBAN DEVELO PMENT 

Passed through State of 
Louisiana Departm ent of 
U rban Developm en t 

Commun ity Developmen t 
B lock G ran t-CDBG 14 ,218 
(Nonmajor Program) 

TOTAL UN ITED STATE S DEPARTM ENT 
O F HO US ING AND UR BAN 
DEVELOPM ENT 

TOTAL FEDERAL ASSISTANCE 
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R ECE IPT S 
OR 

SCHEDULE 3 

REVENUE DISBURSEMENTS/ 
RECOGN IZED EXPENSES 

$ 10,801 $ 10,801 

$ 10,801 $10,801 

$ 15,240 $ 15,240 

$ 15,240 $ 15,240 

$ 26,041 $ 26,041 



O PPORTUN IT IES INDU STR IAL IZAT ION C ENTER 
INCORPORATED OF OUACH ITA 

M on roe ~ Lou is iana 

Sialus of Prior Year F ind ings 

For the Period Ended June 30 ~ 1995 

There w ere no p rior year find ings . 
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