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Expenditures are generally recognized under the 
modified accrual basis of accounting when the 
related fund liability is incurred . 

E . Fixed Assets 

Fixed assets are recorded as expenditures at the time 
purchased , and the related assets are capitalized 
(reported l in the general fixed assets account group. No 
depreciation has been provided on general fixed assets. 
All fixed assets are valued at historical cost . 

The account group is not a "fund". It is concerned only 
with the measurement of financial position, not with 
measurement of results of operations. 

Encumbrance accounting, under which purchase orders are 
recorded in order to reserve that portion of the 
applicatiDn appropriation, is not employed . 

G . Budgets and Budgetary Accountinq 

An annual budget 
basis consistent 
principles. 

H . Cash and 

is adopted for the general 
with generally accepted 

Cash Eauivalents and Investments 

fund on a 
accounting 

Cash includes interest-bearing demand deposits. Cash 
equivalents include amounts in time deposits with original 
maturities of 90 days or less. Under state law , the board 
may depoE~it funds in demand deposits, interest-bearing 
demand deposits, money market accounts, or time deposits 
with state banks organized under Louisiana law , national 
banks having their principal offices in Louisiana. 

Under state law , the board may invest in United States 
bonds, treasury notes or certificates. These are 
classified as investments if their original maturities 
exceed 9C days; however, if the original maturities are 
90 days or less, they are classified as cash equivalents. 
Investmerts are stated at amortized cost . 
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(CERTIFIED PUBLIC ACCOUNTANTS) 
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IN_ _
D R 

Louisiana State Board of Optometry Examiners 
Department of Health and Hospitals 
State of Louisiana 
Oakdale, Louisiana 

MAIL)NG ADDRESS 
POgT OFFICE BOX 66007 

BATON ROU(3E, LOUISIANA 708~(~ 
FAX (504) 922.9300 

We have audited the accompanying general-purpose financial statements 
of 

LOUISIANA O 
DEPARTMENT OF HEALTH AND HOSPITALS 

STATE OF LOUISIANA 
OAKDALE . LOUISIANA 

a component unit of th~ State of Louisiana, as of and for the year 
ended December 31, 1996. These general-purpose financial statements 
are the responsibility of Louisiana State Board of Optometry Examiners, 
Oakdale , Louisiana 's management . Our responsibility is to express an 
opinion on these general-purpose financial statements based on our 
audit . 

We conducted our audit in accordance with generally accepted auditing 
standards and Government Auditing[ Standards, issued by the Comptroller 
General of the United States. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the 
general-purpose financi~l statements are free of material misstatement . 
An audit includes examining, on a test basis, evidence supporting the 
amounts and disclosures in the general-purpose financial statements. 
An audit also includes assessing the accounting principles used and 
significant estimates made by management, as well as evaluating the 
overall general-purpose financial statement presentation . We believe 
that our audit provides a reasonable basis for our opinion . 

In our opinion, the general-purpose financial statements referred to 
above present fairly , in all material respects, the financial position 
of Louisiana State Board of Optometry Examiners, Oakdale, Louisiana at 
December 31, 1996, and the results of its operations for the year then 
ended in conformity with generally accepted accounting principles. 

In accordance with Government Auditinq Standards, we have also issued 
a report dated June 16, 1997 on our consideration of Louisiana State 
Board of Optometry Examiners, Oakdale, Louisiana 's internal control 
structure and a report dated June 16, 1997 on its compliance with laws 
and regulations. 

7:93 EAST AIRPO RT AVENUE, SUITE 204 
564 FERDINAND B]'R EET 

BATON ROUGE, LOIIIIslANA 70806 (504) 927
,9951 

(~04) 635 4Z04 ST. PRANCISVILLE, LOUISIANA 70~75 



LOU ISIANA ST 
DEPAR~ 

Cash 
Investments , at 

amortized cost 
Fixed assets 

Total assets and 
other debits 

L IA BIL IT IES AN D FUND 
EQUITY 

Liabilities 
Accounts payable 
Deferred revenues 

OPTOMETRY EXAM I 

STATE OF LOUISIANA 
OAKDALE o LOU ISIANA 

I 

BALANCE SHEET 
DECEMBER 31. 1996 

GOVERNMENTAL 
FUN D 

GENERAL FUND 

21,863 

113,070 

ACCOUNT 
GROUP 

GENERAL 
FIXED 
ASSETS 

$ 1,862 

(MEMORA NDUM 
ONLY) 

$ 21,863 

113,070 
1,862 

$ 25,788 
__ .!~L4 0 0 

Total liabilities 4 3_ L 188 

Fund Equity 
Investment in 
general fixed 
assets 

Fund balance 

Total fund eauitv 

91L745 

91~745 

$ 1,862 

$ 25,788 
17 ,400 

43 ,188 

1,862 
91,745 

1,862 _  
93,607 

Total liabi]ities 
and fun_ d equity J 344~933 1,862= 

The accompanying notes are an integral part of this statement . 
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DEPARTMENT OF 
Y 
I 

STATE OF LOUISIANA 
OAKDALE , LOUISIANA 

BUD6 
YE; 

REVENUES 
Annual license fees 
TPA certificate fees 
Reinstatements 
Examination fees 
Interest earnings 
Miscellaneous 

T 

9 

BUDGET ACTUAL 

VAR IANCE- 
FAVORABLE 

(UNFAVORABLE) 

2,68] 
(820)_ _ 

Total revenues 9019 00 99,511 8
, 61] 

EXPENDITURES 
General government 

Accounting and auditing 
Administrative 
Dues 
Examination costs 
Insurance - genera [ 
Legal 
Meetings 
Office supplies 
Per diem 
Postage 
Printing 
Repairs and maintenance 
Telephone 
Travel 
All other 

Capital outlay 

To~ l expenditures 

S 

4,100 
15,600 

675 
4,000 

5O0 
25 ,000 
2,500 
1,250 
4 ,500 
2,000 
2,500 

500 
1,000 
1,000 
2 ,500 
I~500 

3,930 
15,600 

675 
1,487 

17,693 
14,633 
1,405 

933 
3,225 
1,992 
1,645 

93 
766 

1,354 
130 
562 

170 
0 
0 

2,513 
(17,193) 
10,367 
1,095 

317 
1,275 

8 
855 
407 
234 
(354) 

2 ,370 
938 

69~125 66 ,123 3
, 002 

21,775 33,388 11
,613 

FUND BALANCE, 
beginning of year 

__ 4 4~054 58,357
_ _ _  14 ,303 

FUND BALANCE , 

end of year ~ 829 

The accompanying notes are an integral part of this statement
. 
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LOUISIANA ~TATE BOARD OF OPTOMETRY EXAMINERS 
DEPARTMENT OF HEALTH AND HOSPITALS 

OAKDALE o LOU ISIANA 

STATEMEN 

REVENUES 
Licenses and fees 
Interest earnings 
Miscellaneous 

D 

Total revenues 

E XPENDITURE S 
General government 

Accounting and auditing 
Administrative 
Dues 
Examination costs 
Insurance 
Legal 
Meetings 
Office supplies 
Per diem 
Postage 
Printing 
Repairs and maintenance 
Telephone 
Travel 
A ll other 

Capital outlay 

q'otal_ _
expenditures 

EXCESS OF REVENUES OVER EXPENDITURES 

FUND BALANCE , beginning of year 

FUND BALANCE , end of year 

6 

$ 93,650 
5 ,181 

680 

99 ,511 

3,930 
15,600 

675 

3,225 
1,992 
1,645 

93 
766 

1,354 
130 
562 

66,123 

33,388 

58 ,357 

The accompanying notes are an integral part of this statement . 
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NOTES 

TE BOARD OF 0 
NT OF HE 
STATE OF 

LTH AND H 
LOU ISIANA 

OAKDALE . LOUISIANA 

DECEMBER 31, 1996 
(Continued) 

Funds of ~he board are classified as governmental funds. 
Gow ~rnmen sal funds account for the board 's general 
activitiel3, including the collection and disbursement of 
specific or legally restricted monies, the acquisition of 
general fixed assets, and the servicing of general long- 
term obligations. Governmental funds of the Board 
include: 

Gen Eral Fund 

The general fund is the general operating fund of 
the board . I% is used to account for all financial 
resDurces except those required to be accounted for 
in Dther funds. 

D. Basis of Accounting 

The accounting and financial reporting treatment applied 
to a fund is determined by its measurement focus. The 
governmental funds are accounted for using a current 
financial resources measurement focus. With this 
measurement focus, only current assets and current 
liabilities are generally included on the balance sheet . 
Operating statements of these funds present increases and 
decreases in net current assets. The modified accrual 
basis of accounting is used by the governmental funds. 
The gove~;nmental funds use the following practices in 
recording revenues and expenditures: 

Licenses and fees are recorded in the year earned 
which approximates when measurable and available. 
Licenses are renewed by December of each year. 
Amcunts collected in advance are recorded as 
deferred revenues. 

Interest income is recorded when received . 

Substantially all other revenues are recorded when 
they become available to the board . 



D YER & V IC K N A IR 
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INDEPENDE] 
BASED ON AN 

STATEMEK 
GO~ 

MAILING ADDRESS 
POEt OFFJCE BOX ~ fx)7 

BATON ROUGE, ~ UlSlANA 70896 
FAX (FJ04) 922 930O 

I 

Louisiana State Board of Optometry Examiners 
Department of Health an.d Hospitals 
State of Louisiana 
Oakdale , Louisiana 

We have audited the general~purpose financial statements of Louisiana 
State Board of Optometry Examiners, Oakdale, Louisiana as of and for the 
year ended December 31, 1996, and have issued our report thereon dated 
June 16, 1997. 

We conducted our audit in accordance with generally accepted auditing 
standards and Government Auditinq Standards, issued by the Comptroller 
General of the United S ;ates. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement . 

The results of our 
are to be reported 

teslzs disclosed no instances of noncompliance that 
herein under Government Auditinq Standards. 

This report is intended for the information of the Board management, the 
State of Louisiana and the Legislative Auditor for the State of 
Louisiana.. This report is a matter of public record and its 
distribution is not limited . 

There were no instances of noncompliance noted in the audit for the year 
ended December 3], 1995 . 

Baton Rouge, Louisiana 
June 16, :[997 

733 EAST AIRPORT AVENUE, SUIT~ 204 

564 FERDINAND BTREET 

BATON ROUGE, LOIIII~ANA 70806 (504) 9279951 
(504) 635 4204 BT

. FRANC[SVILLE, LOUISIANA 707715 



LOUISIANA 
DEPARH 

NOTES 

I ~ Memorandur 

O 
I 

DECEMBER 31, 1996 
(Continued) 

Only - Total Column 

The total column on the balance sheet is captioned 
"Memorandum Only " to indicate that it is presented only 
to facilitate financial analysis. Data in this column 
does not !present financial position in conformity with 
generally accepted accounting principles. Neither is such 
data comparable to a consolidation . 

Note #2: LEGAL COMPLIA]~CE - BUDGET 

Note #3: 

Annually , the board adopts a budget in December for the 
succeeding ca lendar year. 

Formal budget integration is employed as a management control 
device during the year. 

All appropriahions lapse at the end of the year . 

Budgetary amendments require the approval of the board . 

Budgeted amo lnts included in the accompanying financial 
statements reflect the original adopted budget. 

~ UIVALENTS 

At December 31, 1996, the Board has $21,964 in deposits 
(collected bank balances). This entire balance is secured from 
risk by federal depository insurance . 

Note #4: INVESTMENTS 

At December 31, 1996, the Board has investments consisting of 
time certificates of deposit with original maturities of over 
90 days. [This amount is secured from risk by federal 
depository insurance in the amount of $78,036 and pledged 
securities in the amount of $35,034. The pledged securities 



LOUISIANA 
DEPAR~ 

NOTES 

OF OPTOMETRY 

DECEMBER 31, 1996 
(Continued) 

are held by the custodian bank in the name of the fiscal agent 
(GASB Categor], 3). 

Even though the pledged securities are considered 
uncollaterized (Category 3) under the provisions of GASB 
Statement 3, Louisiana Revised Statute 39:1229 imposes a 
statutory requirement on the custodial bank to advertise and 
sell the pledged securities within ten days of being notified 
by the Board that the fiscal agent has failed to pay deposited 
funds upon demand . 

At December 31, 1996, the investments' amortized cost and 
market value are $113,070. 

Note #5: CHANGES IN GENERAL FIXED ASSETS 

At I)ecember 3], 1996, the board has stewardship responsibility 
for $1,862 in furniture and equipment . 

The following is a summary of 
during the year ended December 

Balance , January I, 1996 
Additions 
Removals 
Balance , Decemb er 31, 1996 

the changes in fixed assets 
31, 1996: 

$ 1,704 
562 
(404) 

1 862 

Note #6: POSTRETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS 

The Board ha~ no retired employees receiving postretirement 
health care and life insurance benefits. 

Note #7 : RELATED PART~ 

During 1996, the Secretary-Treasurer of the Board was paid 
$15,600 for providing administrative services to the Board. 
These reasoLable payments, approved by the Board , are 
authorized by Sec. I046(C) of the State of Louisiana Optometry 
Practice Act. Out of these payments, the Secretary-Treasurer 
empleys and pays a part-time secretary . 

Noted #8: LEASES 

The board has no lease obligations at December 31, 1996. 

Note #9: LITIGATION 

There were no judgments, claims or similar contingencies 
pending against the Board at Decemb er 31, 1996. 

i0 



LOUISIANA S 
DEPAR~ 

NOTES 
DECEMBER 31, 1996 

(Continued) 

Note #10: BOARD MEMBERS ' PER DIEM 

The Board members are paid per 
attendance at a Board meeting or 

ii 

diem of $75 for each day 's 
at an examination . 
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Randal Van Christian, O .D . 
Robert Crotty , O .D 
Randall Keator , III, O .D . 
James Sandefur, O .D . 
Cary Vincent , O .D . 

12 

Total 

$ 750 
750 
450 
750 
525 
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FAX (5O4) 922-9300 

S' REPORT ON THE INTERNAL CONTROL STRUCTURE 

DIT ING STANDARDS 

Louisiana State Board of Optometry Examiners 
Department of Health and Hospitals 
State of Louisiana 
Oakdale, Louisiana 

We have audited the general-purpose financial statements of Louisiana 
State Board of Optomet:zy Examiners, Oakdale, Louisiana, for the year 
ended December 31, 1996, and have issued our report thereon dated June 
16, 1997. 

We conducted our audit in accordance with generally accepted auditing 
standards and Government Auditinc[ Standards, issued by the Comptroller 
General of the United S Sates. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the 
general-purpose financial statements are free of material misstatement. 

The management of Louisiana State Board of Optometry Examiners, Oakdale, 
Louisiana is responsible for establishing and maintaining an internal 
control structure . In fulfilling this responsibility , estimates and 
judgments by management are required to assess the expected benefits and 
related costs of internal control structure policies and procedures. 
The objectives of an internal control structure are to provide 
management with reasonable, but not absolute, assurance that assets are 
safeguarded against loss from unauthorized use or disposition, and that 
transactions are executed in accordance with management 's authorization 
and recorded properly to permit the preparation of general-purpose 
financial statements in accordance with generally accepted accounting 
principles. Because o~ inherent limitations in any internal control 
structure, errors or i][regularities may nevertheless occur and not be 
detected. Also, projection of any evaluation of the structure to future 
periods is subject to the risk that procedures may become inadequate 
because of changes in conditions or that the effectiveness of the design 
and operation of the pc licies and procedures may deteriorate . 

planning and performing our audit of the general-purpose financial 
atements of Louisiana State Board of Optometry Examiners, Oakdale, 
uisiana for the year ended December 31, 1996, we obtained an 
derstanding of the internal control structure . With respect to the 
ternal control structure, we obtained an understanding of the design 
relevant policies and procedures and whether they have been placed 
operation and we a~sessed control risk in order to determine our 

diting procedures fo:c the purpose of expressing our opinion on the 
neral-purpose financial statements and not to provide an opinion on 
e internal control structure . According, we do not express such an 
in|on. 

733 EAST AIRPORT AVENUE, BUTTE 204 

564 FERDINAND STREET 

BATON ROUGE, LOLIIIEI(ANA 70806 
ST. FRANCISVILLE, LOUISIANA 70775 

(504) 927 99,51 
(504) 6354204 



D Y ER & V IC KN A IR 
C ERTIFIED I"UFII IC ACCO UN] AN]S 

Our consideration of the internal control structure would not 
necessarily disclose all matters in the internal control structure that 
might be material weaknesses under standards established by the American 
Institute of Certified Public Accountants. A material weakness ~s a 
condition in which the design or operation of one or more of the 
specific internal control elements does not reduce to a relatively low 
level the risk that errors or irregularities in amounts that would be 
material in relation to the general-purpose financial statements being 
audited may occur and not be detected within a timely period by 
employees in the normal course of performing their assigned functions. 
We noted no matters in~rolving the internal control structure and its 
operation that we considered to be material weaknesses as defined above. 

This report is intended for the information of the Board management, 
the State of Louisiana and the Legislative Auditor for the State of 
Louisiana . However, this report is a matter of public record and its 
distribution is not lim ited . 

There were no comments concerning the 
audit for the year ended December 31, 

Baton Rouge, Louisiana 
June 16, 1997 

internal control structure in the 
1995 . 
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NOTES 

OF OPTOMETRY 

U 

DECEMBER 31 . 1996 

Note #I: SUMMARY OF SI(~NIFICANT ACCOUNTING POLICIES 

A . Basis of [?resentation 

The accompanying financial statements of the Louisiana 
State Boalcd of Optometry Examiners have been prepared in 
conformity with generally accepted accounting principles 
(GAAP) as applied to government units. The Governmental 
Accounting Standards Board (GASB) is the accepted 
standard-setting body for establishing governmental 
accounting and financial reporting principles. 

B. ReDe~  Entity 

Section ~i00 of the GASB Codification of Governmental 
Accounting and Financial Reporting Standards (GASB 
Codification) established criteria for determining the 
governmental reporting entity and component units that 
should be included within the reporting entity . In 
accordance with GAS~ Codification Section 2100, the board 
is a comp Dnent unit of the State of Louisiana because the 
state exercises oversight responsibility in that the 
governor sppoints the board members and public service is 
rendered within the state 's boundaries. The accompanying 
general-purpose financial statements present only the 
transactions of the Louisiana State Board of Optometry 
Examiners, Oakdale, Louisiana, a component unit of the 
State of Louisiana. 

C . Fund Acccunting 

The Board uses funds and account groups to report on its 
financial position and the results of its operations. 
Fund accounting is designed to demonstrate legal 
compliance and to aid financial management by segregating 
transactions related to certain government functions or 
activities. 


