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W e have audiled the accom panying general-purpose financial statem ents of the Town of W innsboro, l.ouisiana 
and for the year ended June 30, 1997, as listed in the table of contents. These general-.purpose financial statemc 
the responsibility of the Town of W innsboro, Louisiana's, m anagem ent. Our responsibility is to express an opi 
these general-purpose financial statem ents based on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards and the standards applicabk 
financial audits contained in G ov_em alent Auditine Stand_aar_d.s, issued by the Com ptroller General oflhe United ", 
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the lh~: 
statem ents are free of m aterial m isstatem ent. An audit includes exam ining on a test basis, evidence supponin? II 
am ounts and disclosures in the financial statem ents. An audit also includes assessing the accounting principles . 
and significant estim ates m ade by m anagem ent, as well as evaluating the overall financial statem ent presental u,~ 
believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the general-purpose financial statem ents referred to above present fairly, in all m aterial respects 
financial position of the Tow n of W im lsboro, Louisiana, as of June 30, 1997, and the results of its operation ant 
cash flows of its proprietary fund types for the year then ended, in conform ity with generally accepted accounll 

principles. 

In accordance w it}l G u_vem m cnt_ _Auditin~ Standards, we have also issued our report dated Septem ber I I, 1997., . ~tll 
consideration of the Town of W innsboro, Louisiana's internal control over financial reporting and our tests ol i 
compliance with certain provisions of laws, reg~ ations, contracts and grants. 

O ur audit was perfonned for the purpose of form in g an opirfion on the general-purpose financial statem ents of 
Tow n of W innsboro, Louisiana, taken as a whole. The accom panying schedule of expenditures of federal a\~at 
presented for purposes of additional analysis as required by U .S. Office of M anagem ent and Budget Circulm A 
A udi!s_of States. Lo~d~G__~ ermne~ -Profit_L(.)r~&o.Lzations_, and is not a required part of the general-p,, .po~c 
financia I statements. Such information has been subjected to the auditing procedures applied in the audit of Ih~ 
general-purpose financial statem ents and, in our opinion, is fairly stated in all m aterial respects, in relation lo t", : 
general-purpose financial statem ents taken as a whole. 

M A RCU S, RO BIN SO N A N D HA SSELL 
M onroe, Louisiana 
Septemher 11, 1997 
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G ENERA L SPECIA l. REVENU E 

_  
FUNDS - -FUNDS 

60,308 
3,654 
5,659 

-0- 

462,776 
1,342,014 

-0- 
16.763 

al Statem ents 



M EM O RAN DU M 

1997 

2,210,191 
1,395,968 
108.944 
16.763 

144,304 
221,300 

16,982,330 

_  422,~ 2_52 

1996 

2,090,25 
945.96 
119,99 

-( 

134,3S 
203,8O 

17,002,{15 

4~2S 



 

?Z OW N OF W lN_~SB 
COM BINI'Zr)_~_A/.a~J~L(LE SHEET - ALL FUN_D T~ 

JUNE 30, .)_~)_7 

.",Fill 1TIES AN D FU N D EC)IJ1TY 

LIABII.ITIES 
Accounts Payable 
M iscellaneous D eposits 
Accrued Payroll Taxes 
Other Accrued Expenses 
Due to Other Funds (Note 6) 
Payable flora Restricted Assets 
M eter Deposits Reflm dable 
Revenue Bonds Payable 
Note Payable FM H A 
A ccrued Interest on Bonds 
Revenue Bonds Payable (Note 5) 
Notes Payable (Note 5) 

A 1 I.IA B ll.I H ES 

t:U~ I'Y 
Contribuled Capital 
lnvestm e ~! in General 
Fixed A ssets 
Retained Fam m gs 
Unreserved & Undesignated 
Reserved for Debt Retirem ent 
Unreserved - U ndesi~mted 
Unreserved & Undesignated 

TC,TA L I:UN I) EO IJ1TY 

ORO 

TO TA l I.IA I31I ITIES AN D FIJN I) EO U ITY 

GO VERN M ENTA l. FUND TYPES 

See N otes to Financial Statem ents 

5 

GENERA L SPECIAl. REVENUE 
FUN DS FUNDS 

37,491 
2,680 
7,777 
6,666 
3,014 

-0- 
-0- 
-0- 
-0- 
-0~ 
-0- 

57,628 

-0- 
-0- 
-0- 
-0- 

3.654 

3,654 



FOTA 1 ,S 

M EM O RAN DUM 
O N 1 .Y 

1997 

55,540 
2,680 
11,150 
10,961 

1,617,268 

87,735 
175,769 
7,986 
49,059 

1,512,807 
816,522 

1996 

46,865 
1.93tl 

-()- 

1.149.?(,~ 

84.48(I 
158,319 
7,597 
52.957 

1,688,57(, 
825,1x? 

4,347,534 4,015,675 

3.430,445 3,430,445 

9,243,829 8,913,(I,~ 5 

2,003,759 
266.593 

1.829,892 

~ 774,5 !_8_ 

2~1 122,052 

2,214,81( 
242.5S~ 

1,728~15( 

16,529~()7,', 

20,544,7~a 



RI!\]'NUES 
Conlributions 
Taxes 
l.icense and Fines 
lntergovernm ental 
Charge foi Services 
M iscellaneous 
Rents 
lnlerest Earn ed 

q'OTA 1. REV EN U ES 

~ .XPENDITURF, S 
Current 
G eneral i.~ovel'nlllell 

Fire 
Police 
Slreets 
Sanitalien 
Secrealion 
Capilal O utlay 

Transfers 111 
Transfers Out 

SOL2KCES {USES) 

al Statem ents 

GEN ERAl. 
FUN D 

-0- 
154,387 
399,204 
25,000 
80,945 
114,809 

-0- 
1,670_  

776,015 

643,115 
182,898 
217,589 
224,161 
27,798 
63,248 

305,980 
!,66d78,2~ _9 

(888,774) 

869,059 
-0- 

SPECIAL 
RFN EN U E 
FUN DS 

-0- 
908,544 

-0- 
51,188 

-0- 
-0- 

19,525 

763~,3!2_2 
1.055,569 

-0- 

J.~ 9,059) 

869,059 ~ 9,059) 

(19,715) 

_ _! 1 9_,~93,~ 

121,457 

1~6696,442 

1.817,899 
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V ARIANCE 
FAVORAB1 ,E 

(UNFAVORABI.E) 

(4,646) 
(478) 

(3,389) 
5,839 
723 
752 

~ 9,052~ 

(20,941 ) 
-0- 

~ __20,941 l 

(22,056) 

-0- 



 

VA RIANCE 
FA V O RA BLE 

[UN FAVORABLE) 

-0- 
-0- 
-0r 
-0- 
-0- 
-0- 
-0- 
1 
1 

6,135 
-0- 
-0- 
-0- 
-0- 
-0- 
-0- 

_. 6,135 

6.136 

-0- 
20,941 

20,941 

27,077 

-0- 

;27,077 
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I TOWN OF WINNSBORO 
] 1 ITII .I'FY F.NTERPRISE FUND 
[ of A I'r:~A~XTT~.! r'~I: 12~I2'~,I~g1%11T~q 17YPFNI'qF~. ANF} C'IIANI(3F:R IN] RFTAINEI) EARNINGS 

Y FARR I~N DE.D JUN E 30 1997 AND 1996 

1997 199(~ 

[OPERA_T1NG P, FJ  l~ J t_2~;~ 
W aler Sales 592,006 590,3-1 : 
Sewer Fees 630,308 656.57 I 
W aler Tap Eees 2,125 3,125 
M iscellaneous 12 5,52~28 2~62-1 

"F(ITAI O PERATING REV EN U ES 1,236,967 1,252.6(? 
_ m __  

OI'ISRA3~ PENSES_ 
Salaries 330,364 353,23'( 
Adm inislrative 176,777 166,7 f~ 
M ate.rial and Supplies 277,056 286,d I ?: 
Power 44,462 42,0{>1 
Depreciation _2}_67,079 367~20: 

[ "I'~3TA1 0P|ZRAT1NG EXPENSES L L196,338 1 ~.LZL5+71~, 

OPI-RAT1NG 1 NC_LQ M_F_. 40,629 36.05 

[NI(3NI.C}PFR ATING RI-'V I{NIJI-~S /EXPENSES) 
l~ te~ 'esl Earned 18,500 183?4 
Interest Expense (240,138) (256.(,8 
Amortization __ (6 037) ((,j13 
TCYI'AI N(3N_()PFI~ATING REVENIJF.S (EXPENSES) ~227,675~ (243,77 , 

NF/f 1N,~ .OSS) (187,046) (206.s2,,) 

h~l:'l'A INIf:I) I:ARN|NGS AT Ia, GINNING OF YEAR 2~457,398 ~ 4~22 

I~r,'TAI',,;F1} I:ARNINGS AT FND OF YEAR 2~2270,352 2,45~3~)" 

See Notes to Financial Statem ents 
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N D 1996 

1!)97 1996 

(187,046) (206,82f 

36"7,679 
6.037 

-0- 
11,077 

(27,419) 

(5,178) 
3,373 
4,295 
3,255 

~ 3,898) 

172.175 

M~!_7,206) 

(17,206) 

(166,534) 
-0- 
-0- 

1(j66,534) 

(11,565) 

_ ~88,072. 

76,507 

3672o2 
6.(137 

50,00(~ 

(1,577 
2,068 

(7o3 
-o- 
-0- 

1,009 

(4,500; 

212.800 

(103,5(,5 

(148,801 
-0- 

79,7"!9 

(69,072 

40,163 

47,9()? 

88,07_2 

r- 



) SUM M ARY O 

TO W N OF W INN SBO RC 

NOTES TO FIN~,N_CIAI_ STATEM ENT$ 
J_L~ ~_30~. 1997 

SIGN IFICANT ACCOIJN T1N G P 

The Town of W innsboro was incorporated in 1902, under the provisions of the Larason Act. The Town opt: 
under a M ayor-Board of AM erm en form of government and provides the following services as authorized b', 
charter: public safely (police and 5re), streets, sanitation, water and sewer, recreation, public improvement. 
zoning, and general adm inistrative services. 

"l'he accounm ~g and reporting policies to the Town of W innsboro conform to generally accepted accounting, 
principles as applicable to governm enl. 

The following is a sum naary of certain accounting policies 

Financial ge~or~ cJt~Nit~ _ - This report includes all funds and account groups which are control}ed by or 
dependent on the Town executive and legislative branches (the M ayor and Board of Aldermen). Control bx ,,~ 
dependence on the Town was determined on the basis of budget adoption, taxing authority, authority to iss~,,' dcbl 
election or appointm ent of governing body, and other general oversight responsibility. 

igased on the foregoing criteria, the City Court is not part of the Town and is thus excluded from the 
accom panying financial statem ents. The City Court is staffed by independently elected officials. Althou~,h lie 
"l'o~l~ does provide facilities and som e of their financing, no control is exercised over its operations. 

.t2m!~ d Accow )tit~ - "The accounts of the Town of W innsboro are organized on the basis of funds and accou~ ' 
groups, each of which is coz~sidered a separate set of self-balancing accounts that comprise its assets, lialm , tcs. 
fund equity, revenues, and expenditu res, or expenses, as appropriate. (}overtnrlenl resources arc allocated ',, ,ll,d 
accoumed for in individual funds based upon the purposes for which they are to be spenl and the means b5 .~ tJicl 
speuding activities are controlled. Tb.e various funds are grouped, in the financial statements m Ibis repor~ ~: l,, 
five generic fund types and three broad fund categories as follows: 

Goverum enlal Funds 

"lhe G eneral f:und is the G eneral operating fund of the Town of W imasboro. It is used to account for a 
:financial resources except those required to be accounted for in another fund. 

Special Revenue Funds 

Special Revenue Funds are used to account for the proceeds of specific revenue sources (other Ihan sp 
assessments, expandable trust, or major capital projects) that are legally restricted to expel~diiures ti,r 
specified purposes. 

D ebt Service Funds 

Debt Service Funds are used to account for the accumulation of resources for, and the payment of, g~ 
long-tenn debt principal, interest, and related costs. 



Proprietary Fund 

Em eq)rise Fund 

The Enterprise Fund is used to account for operations that are financed and operated in a m anner sim ilar 

private enterprises - where the intent of tile governing body is that the costs (expenses, including deprcci 
of providing goods or sepdces to the general public on a continuing basis be financed or recovered prm ~ 
through user charges. 

A gency Fund 

A gency Fund 

The Agency Fund is used to account for assets held in a trustee capacity for other funds. The Agency lm t ~s 
custodial in nature (assets equal liabilities) and does not involve measurement of results of operations 

Fixec Assets andj=ong-term _I.iabilil, ies - The accounting and reporting treatm ent applied to the fixed asset s. 
long-term liabililies associated w ith a fund are detmm ined by its m easurem ent focus. A ll governlnental tim : 
accounted for on a spending or "financial flow" m easurem ent focus. This m eans that only current assets an~ 
current liabilities are generally included on their balance sheets. Their reported fund balance (net current as 
considered a m easure of"available spendable resources". Govermnental fund operating statem ents present 
increases (revenues and other financing sources) and decreases (expenditures and other financing uses) in n~ 
current assets. Accordingly, they are said to presen! a sum m ary of sources and uses of available spendablc 
resources during a period. 

l"ixed assets used in governmental fund type operations (general fixed assets) are accounted for in the genct~, 
fixed assets account group, rather than in govermnental flmds. Public domain (infrastructure) general fixcd , ~,cts 
consisting of certain im provem ents other than buildings, including roads, bridges, curbs and gutters, sn-cc>, ~, ~. 
sidewalks, drainage systenrs, and lighting system s, arc capitalized along w ith other general fixed assets. No 
depreciation has been provided on general fixed assets. 

A ll fixed assets are valued at historical cost. Donated fixed assets are valued at their estimated fair value o~ :h, 
dale donated. 

1,ong-tem l liabilities expected to be financed from governm ental funds are accounted for in the general Ion? c 
debt account group, not in the govern m ental funds. 

Tw o ~ccounl groups are not "funds". They are concerned only w ith the m easurem ent of financial position. I he:, 
are not involved w ith m easm em ent of results of operation. 

Because of their spending m easurem ent focus, expenditure recognition for govern m ental fund types is lim ilt l :o 
exclude am ounts represented by non-current liabilities. Since they do not affect net current assets, such Ion, 1~~ 
am ounts are not recognized as govern m ental fund type expenditures or fund liabilities. They are instead rel, itc~ 
as liaM lities in the general long-term debt account group. 

The proprietary fire d is accounted for on a cost of services of"capital m aintenance" m easurem ent focus. 11 

means that all assets arid all liabilities (whether current or non-current) associated with lheir activity are inci 
on the balance sheet. Its reported fund equity (net total assets) is separated into contributed capital and fetal 
earnings components. The proprietary fund type operating statements presents increases (revenues) and de~ 
(expenses) m net total assets. 
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Depreciation of all exhaustible fixed assets used by proprietary funds is charged as expense against thei~ 
operations. Accum ulated depreciation has been provided over the estim ated useful lives using the straighl hi 

m ethod. The estim ated useful lives are as follow s: 

B.uilding 
huprovem ents 
Equipment 

- 25-50 years 
- 10-25 years 
- 5- l 0 years 

_
B~5i~'; of Accou~_!in, g- Basis of accounting refers to when revenues and expenditures are recogifized in the ac, ,,~mts 
and reported in the financial statem ents. Basis of accounting is related to the tim ing of m easurem ents Inadt' 

regaldless of the m easurem ent focus applied. 

Expenditures are generally recognized under lhe m odified accrual basis of accounting w hen the related fum 
liability is incurred. Exception to this general rule includes: principal and interest on general long-term dcb 

which is recognized w hen due. 

The proprietary fund is accounted for using the accrual basis of accounting. The revenues are recognized x~ 
they are earned, and the expenses are recognized when they are incurred. Unbilled water and sewer fund u~ 

service receivables are recorded at year end. 

The Town of W innsboro follows these procedures in establish ~,. ht 
budgetaw  date ret'lecled in the financial statem ents 

Prior to June 1. the Town Clerk submits to the Town Council a proposed operating budget for the fiscal '.'~ 
com m ent ng the fo owing July 1. The operating k udget inc tides proposed expenditures and the m eans, .! 

financing them . 

2. Public beariu~s are conducted at locations throughout tim Town of W innsboro to obtain taxpayer ct 

3. l'rior io June. 30, the budget is legally enacted through passage of an ordinance. 

4. Form al budgetary integration is em ployed as a m anagem ent control device during the year for the gcncr ~1 hm 
and special revenue funds. Form al budgetary integnation is not em ployed for debt service funds becau,, 
effective budgetary control is alternatively achieved through general obligation bond indenture provisi, ,>. 

5. Budgets tbr the general and special revenue funds are adopted on a basis consistent w ith generally acc~ i,:ct 

accounting principles (GAAP). 

6. The budget can be am ended during the 
21, 1997 by passage of a m otion. These 

7. At year end all appropriations lapse 

ear through passage of a m otion. The budget w as am ended ot June 
am endm ents arc reflected in these financial statem ents. 
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_
12;ncu m brances - N o encum brance accounting is ill use 

Inve,,a!ory - A ll operating supplies are regarded as expenditures at the tim e of purchase. N o inventory  has b 

established since am ounts of supplies on hand are insignificant. 

Bad Debts - Uncollectible receivables are recognized as bad debts when inform ation becom es available x~ 
woultd indicate uncollectibility of the particular receivable. 

- A ll unpaid vacation and sick pay 
be taken during the current year or they lapse at Decem ber 31. The am ounts accum ulated at June 30 arc 
im m ateriah 

Comparative l)ata - Com parative total data for the prior year has been presented in the accompanying fina 
statem ents in order to provide an understanding of changes in the Town of W innsboro's financial positiou 

operations, ttowever, comparative (i.e., presentation of prior year totals by fund type) data has not been p 
in each of the statem ents since their iuclusion would m ake the statements unduly com plex and diffi cal! to 

Cash and Cash Fm_ui~dentS_ - Cash includes amounts in dem and deposits, interest bearing demand deposits 
tim e deposits. U nder state law , the Town nm st deposit 
deposits, m oney m arket accounts or tim e deposits with 
banks having their principal offi ces in Louisiana. 

funds in dem and deposits, interest bearing dem and 
state banks organized under Louisiana law and hal 

- Total colunm s on the com bined statem ents - ovcr,'icx 
caplioned "m em orandum only" to indicate that they are presented only to facilitate financial analysis, l)a 
these colum ns do not present financial position, results of operation, or changes in financial position in c~ 
with generally accepted accounting principles. N either is such data com parable to a consolidation, lnterl 
elim inations have been m ade in the aggregation of this data. 

For the purpose of these financial statem ents, the Town considers cash and cash equivalents to be am ot 
dem and deposits, interest bearing dem and deposits, and tim e deposits. 

At June 30, 1997, the Town has cash and cash equivalents (book balances) totaling $2,354,495 as follows 

Petty Cash 
Restricted Cash 
Interest Bearing 
D em and Deposits 

1,000 
365,604 

1~ 987,8_9_1 
2_ .,354,495 

Cash is classified into three categories to give an indication of the level of risk assum ed at year-end. Cart 
includes investm ents insured or registered or securities which are held by the Town or its agent in the 'Ira 
nam e. Category 2 includes uninsured or unregistered investm ents for which the securities are held by the 
agent in the Town's nam e. Category  3 includes uninsured or unregistered investm ents with the securities 
the bank or agent but not in the Town's nam e. 



CHA N G ES IN 1.ON G -TERM  [)ERT 

The following is a sunm aary of bond and notes transactions of the Town of W innsboro for the year ended Ju~,, 
1997: 

Notes Payable 

Bands Payable at July 1, 1996 
B,arrowing 
B,ands Retired 
B,ands Payable at June 30, 1997 

FM HA 
832,780 

-0- 
_  (8,215) 
_8_24,565 

Revenue 
1,846,895 

-0- 
~!~58,319l 
L~_688,576 

Bonds payable at June 30, 1997, are com prised of the following individual issues 

Farm ers H Ollle I_.oatl 

This loan is approved for up to 840,000. 
To date the Tow n has borrowed 236,242 of 
the available funds. M onthly paym ents of 
4,086.14 began M ay 6, 1996. This m onthly 
paym ent includes interest at a rate 
of 5~/'0. The paym ents ran through 2034. 

Revenue Bonds 

CURREN T 
"I'O TA I~ PO RTIO N 

Total 
2,679,675 

(166,5~1 
2,513,14! 

I~O N G -TF.P, M 
I~ORTI()>. 

824,565 7,986 816.57 

2,586,988, 1991 water and sewer serial bonds 
(due in annual installments of varying amounts) 
through 2004; interest at I 1 percent 1

,688,576 175,769 1,512.8 

The annual requirem ents to am ortize all debts outstanding as of June 30
, 1997, including interest paym ents ,,, 

follow s: 

1998 
1999 
2000 
2001 
2002 
2003-2004 
2005-2034 

Less: Interest 
O utstanding Principa 

REV EN U E 
BOND S 
361,512 
362,943 
360,563 
355,853 
355,927 
706,556 

-0- 
2,503,354 
814~778 

1,688~576 

N OTES PA Y A BLE 
FM ItA 
49,034 
49,034 
49,034 
49,034 
49,034 
98,068 

.!,463,436 
1,806,674 
982,109 

.. 824,565 

There are a num her of lim itations and restrictions contained in the various bond indentures
. The Tow n is 

com pliance w ith all significant lim itations and restrictions. 

Interest Expense ff~r the year was 240,138 



 

I li I 

]'he bond authorization agreem ent requires that the Town m eet the following reserve requirem ents: 

A) Reserve Fund -. The required monthly deposit to the Reserve Fund is 5% of the amount to be paid int,, !l,u 
Sinking Fund for the corresponding m onthly period. Such deposits to continue until such tim e as there ~, <~ 
deposit in the Reserve Fund an amount equal to the highest combined principal and interest requirement., 
falling due in ally succeeding bond year. 

B) Contingency Fund - The required monthly deposit to the Contingency Fund is 5% of the amount to b~ p~id 
into the Sinking Fund for the corresponding monthly period. Such deposits to continue tbr tile life of Ih~ b.~ud 
~I hese funds call be used for the repair and maintenance of the sewer system . 

C) Sinking Fund - The required monthly deposit to the Sinking Fund is equal to 1/12 of the sum of the 
required sem i-annual inlerest paym ents and the annual principal paym ent. 

h) INDIVIDI JAI. FI JNI) INTERFI JND RECEIVAI:II+F. ANI) PAYABI.E BALANCES 

Such balances at June 30, 1997 w ere: 
lnterfund lnterfund 

Receivables 
G eneral Fund 3,654 3,014 
Special Revenue Funds: 

Sales Tax Fund 700,000 -0- 
Industrial Fund 642,014 -0- 
M ainstreet Fund -0- 3.654 

Utility Enterprise Fund: 
Unrestricted 50,300 -0- 
Reslricted 221,300 -0- 

Agency Fund -0- l ,(~ 10,60(__ ) 
l~fi1617 2,2~_68 1,617,268 

i177~ SALES TAX FUND REVENUE USES 

A 1%  sales tax was instituted September 10, 1968. Any m onies rem aining in the Sales Tax Fund in execs, .: 
1,000 to be retained for operating capital can be used for any purposes as designated by the Town of W inh. ~, ,~ ,+ 

18) I+ITIGATION 

Various law suits are presently pending against the Tow n of W innsboro. The attorney representing the 1 or. ~ 
estim ates that the potential claim s against the Town w hich are not covered by insurance w ill not be in am~ r:~, 
sufficiently m aterial to affect the financial statem ents taken as a whole. 

19) PI-N SION CO M M F['M EN TS 

Town employees currently participate in one of four retirem ent system s, which are described in the follm~ ::/ 
paragraphs. 

A ll Town of W innsboro full-tim e em ployees participate in the M unicipal Em ployees' Retirem ent System . ';:~ttc of 

Louisiana ("System"), a multiple employer public employee retirement system (PERS). The payroll f~t 
em ployees covered by the system for the year ended June 30, 1997, was 711,317 the Town's total payrnll., ~ 
1,0"79,819. 



 



Employee contributions are established at 8.0% of earned compensation (for any month, including state 
supplemental pay, but excluding overtime pay). i'mployer contribution rates are 9.0% of earned compen~a 
The contribution requirem ent for the year ended June 30, 1997, was 7,693, which consisted of4,073 l'rom t 
Town and 3,620 from em ployees; these contributions represented 9.0%  and 8.0%  of covered payroll respec 

The city judge of the Town of W innsboro participates in the Louisiana State Employees' Retirement (Systc, I. ~ 
multiple-employer public retirement system (PERS). The Town's payroll For the city jndge covered by thc , ,lcm 
for the year ended June 30, 1997, was 2,400; the Town's total payroll was 1,079,819. 

Em ployees w ith 30 or m ore years of service at any age nr em ployees who have 25 years of service who ha~ 
attained age 55. and em ployees who have 10 years of service who have attained age are entitled to annual l'- 
benefits equal to 2.5%  of their average final com pensation based on the thirty-six consecutive m onths of hi.., 
pay nm ltiplied by their total years of service, not to exceed one hundred percent. 

The System also provides death and disability benefits. Benefits and em ployer/employee obligations to 
contribute are established by State statute. 

Employee contributions are established at 11.5% of earned compensation (tbr any month, including state 
supplemental pay, but excluding overtime pay). Employer contribution rates are 12.4% of earned compen~.~ I~ 
The contribution requirem ent for the year ended June 30, 1997, was 573 which consisted of 297 from the 1 ~ x~ 
and 276 from employees; these contributions represented 12.0%  and 11.5%  of covered payroll respectivel~ 

Trend Inform ation: 
Contributions Reonired Stale 
Statute 
Public Em ployees' Retirem ent 

System (Plan A) 
F.m ployer 
Em ployee 
Total Statutorily Required 
Contribution 

M unicipal Police l~m ployees' 
Retirem ent System 
l';m ployer 
Em ployee 
Total Statutorily Required 
C om ribution 

Firefightcr's Retirem ent System 
Pension Plan 
Employer 
Em ployee 
Total Statutorily Required 
Contribution 

Louisiana State t';m ployees' 
Retirem ent System 
Em ployer 
Em ployee 
Total Statutorily R equired 
Contribution 

_ 1997 1996 1995 

38,956 

9
=
6.~ __0 

3,633 
~ 3~_02_8 

6~b_6A 

4,073 
~ 6_62.9.0 

.7_,~69_~ 

297 
276 

573 

21 

42,019 
57,581 

1,420 
~ 1,18Q 

. 2,60o_ 

3,961 
3,52k 

7,48~ 

432 
414 

8_ _ _ _4.6__  

33,008 
~5,514 

~8,52~ 

1,329 
_ l,lO8 

_ 2,437 

3,824 
3 398 

. 7,222 

428 
414 

842 



 

I 

100%  of required contributions were m ade for each yeaL 

Additional inform ation and ten year historical trend inform ation can be obtained from the separalcly issued 
comprehensive annual financial reports on each of the above list plans. 

( 10/I)OS'F EM PI.OYM ENT BENEFITS 

The ]'own does not provide continuing health care and life insurance benefits for retirees. 

( 11 )LEASES 

The Town records assets acquired through capital leases as an asset and records the lease as an obligation. I hc 
Town had no leases outstanding as of June 30, 1997. 

12)NOTE RECEI VA_BL!'_." 

This note was m ade to Box Boat Seats, lnc. on February 10, 1997. This is a note receivable w ith interest at :',, 
The original am ount loaned was 25,000. The duration of the loan is six m onths. The balance at June 30. I~) ) . 

was 16,763. 
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Harvey M arcus. CI'A 
John Robinson, CPA 
Doyle Hassel[, CPA 

M ARCUS, RO BINSO N and HA SSELL 
CERTIFIED PUBL IC ACCOUNTANTS 

P. O. BOX 2896 
TELEPHONE 322-8106 

MONROE. LOUISIANA 7120%2896 

MEMBER 
AMERICAN INSIlTUII 

CERTIFIED PUBLIC AC[OL N 
SOCIE'I Y O~ [.OUISI \h 

CERTIFIED PUBI.IC AC(OI \ 

REPO RT O N CO M PI.IAN CE AN D O N IN TERN A l, CO N TRO l, O V ER 
FIN A NCIA I REPO Rq 

STA TEM EN'I'S PERFO RM t~D IN ACCORDANCE W  

To tile Honorable Billy Cobb 
mad the Board of Alderm an 
Tow n of W inr~sboro, Louisiana 

)N AN _AUDIT OF FINANCIAL 
ITH G O V ERN M EN T A U D ITING S']'A N I)A RI)S 

W e have audited the financial statem ents of the Town of W innsboro, Louisiana, as of and for the year ended Jt 
1997, and have issued our report Ihereon dated Septem ber i 1, 1997. W e conducted our audit in accoEdance ~i 
generally accepted auditing standaPds and the standards applicable to fnancial audits contained in Governm e~t 
Auditing Standards, issued by the Com ptroller General oflhe U nited States. 

Com pliance 
A s part of obtaining Peasonable assurance about w hether the Town of W innsboro, Louisiana's financial statem er I, ate 
free of m aterial m isstatem ent, we perform ed tests of its com pliance w ith certain provisions of law s, regulations. 
contracls and grants, noncom pliance with which could have a direct and m aterial effect on the determination ol 
financial statem ents am ounts, tlowever, providing an opinion on com pliance with those provisions was not an 

objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no 
nstances of noncom pliance that are required to be reported under G overnm ent Auditing Standa 

In planning and performing our audit, we considered the Town of W innsboro, Louisiana's intern al control ovcl 
financial JTeponing in order to determ ine our auditing procedures for the purpose of expressing our opinion on th 
financial statem ents and not to provide assurance on the inlem al control over financial reporting. Our conside~a~ ,,,~ of 
the internal control over financial reporting would not necessarily disclose all m atters in the intern al control o~cr 
financial reporting that m ight be m aterial w eaknesses. A m aterial w eakness is a condition in which tile design o: 
operation of one or m ore of the internal control com ponents does not reduce to a relatively low level the risk tha 
m isstatenmnts in anm unts that would be m aterial in relation to tile financial statem ents being audited nray occtu , ~,t 
not be detected within a tim ely period by employees in the normal course of pertbrndng their assigmcd function~- \kc 
noted no m ailers involving the intern al control over financial reporting and its operatkm that we consider to bc 
m aterial w eaknesses. 

This repo:t is intended for the infonnation of m anagem ent, the Board of Aldermen and the Legislative Audito~ 
Louisiana. How e~ er, this report is a m atter of public record and its distribution is not lim ited. 

M arcus, Rob nson and Hassell 
Septem ber 1 I, 1997 



 



ED CO STS 



 



 



ents 

1997 

60,308 
3,654 
5_2fi~  
69,62[ 

37,491 
2,680 
3,014 
7,777 
6,666 
57.628 

11,993 
II 993 

69,621 



 



 



1%  sales tax collected by lhc 



 

TOW N OF W IN_NS BORO 
SPECIAl. REVENUE F! IND S 

COM BININ G BALANCE SHEET 
JUNE 30_,. 199.7_ 

IN D U STRIA l, 
FUND 

72,277 
642,014 

-0- 

_ 16,76,3_ 
731,o5,~ 

-0- 
-0 - 

-0- 

731,05_4 

731,05_4 

M A 1N STREET 
t"U N D 

-0- 
-0- 
-0- 
-0= 
=0= 

-0- 

3,654 

3,654 

(3,654) 

(3,654) 

_73~ 1 o~=4 -o~ . 



 

SEW ER 
PROJECT STREET .TO TA I.S 

G RA_N! _ GRANT 1997 1996 

3,878 -0- 462,776 808,082 
-0- -0- 1,342,014 892,014 
-0- -0- -0- -0- 
-0- -0._= 16,76.3 -0- 

~87~  -0~  1,821,553__ 1~2700,096 

-0- -0- -0- -0- 

_
-
_0: -O._ z 3,654 __  3,654 

-0- -0- 3,654 3,654 

~_~878 -0.._2 1,817,899 1~b696,442 

~ 87_8 -0._:: 1,817,899_ 1~696,442 

3,828 -0--  1,821,553 1_~700,096 
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SEW ER 
PROJECT STREET 
ORANI" GRANT- 

-0- 
-0- 
-0- 

-0- 

-0-. 

-0- 

-0- 
51,188 

-0- 
-0- 

51.188 

51,188 
-0- 

51,188_ 

1997 

908,544 
51,188 
19,525 
76,3!2 

TOTA LS 
1996 

824,983 
526,598 
19,525 
59,344 

1,055,569 1,430,450 

51,188 
13,865 

546,155 
11,182 

65,053 557 337 

-0- 990,516 

-0- 
(869,059~ 

-0- 
2fi25,000) 

-0- (869,0599) _1~25,000) 

-0- 

-0- 

__  
-Q- 
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I.!~498,329 

1,696,442 



 



 

TOW N OF' W INN SBORO 
] SALES "FAX FUND 
I ~'[ATEMENT OF REVENUES. F.XPENDITURES ANI) 
[[ (~I 1AMC~Fq{ IN FIIND RAI AN(2E -- FII]f)GET (GAAP FIAS1S~ AN[) ACTUAL 
]] YEAR ENI)ED JUNE 30. 1997 

VA RIANCE 
1997 FAVO RA BLE 1996 

BUDGF, T ACTUAI~  ULU_NFAVORA B L~ , ACrl't22d 
Ij'F.VENU ES 

Taxes 908,544 908,544 -0- 824.983 

lnteresl Earn ed 42,205_ _ 42~0_..5 -0- 32~!(~b 

!"OTAI. REVENLIF, S 950,74_9 950 749 -0- 857~15 ] 

EXCESS (DEFICIENCY ) O F REV ENU ES 
0_ ~ _VER EXPENDIfEU_RES 950,749 950,749 -0- 857,15 I 

I[OTHER FIN AN CING SOU RCES (U SES] 

Transfers Oul (890,000_) 8~ =059) 2_.0,941 6A6~5.!191 

"10TA L OTH ER H NAN CING 
SO UP, CES_ _cU S E$_) (890,0_0_0_) ~ 05_593 20,941 ~ .!)9~ 

II-XCESS fl)EH CIENCY ] O F REV ENU ES 
] OVI-R F.XPENI)H URES AND 
(YH IER SOURCES J_US!kS3 60,749 81,690 20,941 182.15 

IFUN D BA LAN CES AT BEG INNING 
O F Y EA R 1,004,9__31 1_L~004,931 -0- 822~-'S,, 

FUND IIAI.ANCES AT EN D O F' Y[-AR 1.065.680 1.086.621 20,941 1,00004.~ ,L', 

] See Notes 1o Financial Statements 

37 

-1 P tl 



 

l_l I 

TO W N OF W INN SBORO 
IN DI JS~TR 1 A L F'U N D 

B A L_ A_N_C_3 ~_S. H. E ET S 
JUN E 30. 1997 AND 1996 

1997 _  19~0 
A.,<,SETS 

Cast: 72,277 299,27 
Due from Other Funds (i42,014 392.(U l 
Notes Receivable - Box Boats . 16,763 __ _ :!~ 

TOTAl ASSETS 731.054 699 I_ ~,', 

FL ND E, AI A NCE 

L nreserved-U ndesignaled 731,054 691,2 S 

] OTAI. FUNI) BA 1 .ANCE 731,054 69L2 S, 

TOT.\I 1.1AI3IIJT1ES AND FUND BAI,ANCE 7/31.0054 fi9__1~2~: 

See N otes to Financial Statem ents 



 



 

!

i fl 

i TO W N OF W INN SBORO 
] MAINSTREET FUND 
! BALANCE StJEETS 

JUN E 30. 1997 AN D 1996 

1997 19q(, 

t-I'S 

Cash -0- -0 
D ue from O lher G ov't A gencies -0- _ _

-0 

TO ]A I A S S ETS -0- -~) 

I l M 3IIATIES AND FUND  BA LANCE 

L1A BIIA-I'IES 

.\cco'anls Payable -0- -II 
Due to Other Funds 3,654 ~~~5.: 

TO T -XL LIABtLI~IIES 3,654 3.(,5- 

FUN D L: A LAN CE 

Unre:;er. ed - Undesignated (3=~  ~j,}. 

YO].'d. FUND BALANCE .[.~  ~J,5 

] O I-AI. L1ABII.ITIES AN D FUND BALANCES -0- _ ._ 
:l~ 

See N otes to Financial Statem ents 
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TOW N OF-W l_NN SBOR__Q 
M AINST_REETF  _UND 

STATEM ENT OF REVENU ES EXPEND ITU RES AN D 
h l CHANGF'.S IN FUND BALANCE 11 BUDGET (GAAP BASIS] AN[) ACTUAL 

Y EAR ENI._)!~D__ JUNE 30._91.292 

VA RIAN CE 
1997 FAVORABLE 1996 

BUDGET ACTUAL L_UNFAVORABLE) ACTU.\I 

REVEN UES 
Contributions -0- -0- -0- -0. 
lntergovem m ental -0- -0- -0- _  

-I) 

TOTA L REV EN U ES -0- -0- -0- -I) 

EXPEN I)ITURES 

General Governm ent -0- 4}- -0- _ _
-11 

TOTA l. EXPENI)ITURES -0- -0- -0- _  
:/, 

EXCESS (D EFICIENCY } O 1; REVEN UES 
II OVt-R EXPENDITURES -0- -0- -0- -{! 

O TI1ER FIN A N CIN G SO IJP-,CES (U SES} 

Transfers Out -0- -0- -0- -/ 
Transfers tn -0- __ _

-{)2- -0- __ .-I 

TOTA L OTI IER FIN AN CING 
I SOURCES (USI ~25) -0- __ _-0- -0- _ :', 

1.2XCENS (I)EFICIEN CY ] O F REV ENU ES 
O VER EX PEN I)ITURt.'.S A N D OTHER 
SO URCF.S tU SES'~ -0- -0- -0- -q, 

FI JND 13AI ,ANCES AT BEGINNING 
O_ F YEAR O 6~65~  .(!,64 !1 -0- {3~(~.< :, 

FUNI) BAI,ANCES AT ENI) OF YEAR (3,654) (3,654) -0- .L~(,5 -! 

See N otes to Financial Statem ents 
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TOW N O F W INN SBORO 
SEW ER PRO JECT G RA N T 

BA LANCF~ SH EETS 
JUN E 30. 1997 AND 1996 

1997 1996 
A SSETS 

Cash 3,878 3.877 
Due From Other Governm ent A gencies -0- _  

-ll 

T(.)TAL .-\S SI iTS 3,878 _
3~ .87, 

I.IA BILITIES AN D FUN D BA LANCE 

LIA Bll ITIES 
A ccour.:s Payable -0- _  

-I 

TO'IAI. 1 IABILI'I IES -0- -i 

FUND EIALANCt~ 
l_nre ~e:wed-U nd esi~lated 3,878 ~ S~" 

TO ~ a.L FUN D BA I.A NCE 3,878 3.8":" 

l"OT.\l 1.1 -\BII ]Tll:.S AN I) FUND BALANCE 3,878 3,S'" 

See N otes to Financial Statem ents 
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STREE_ .T_T GRANT 
TOW N OF ~qNNSBORO 

BALANCE SttEETS 
] JIJNE 30. 1997 AND 1996 

1997 j 9!?!, 
A SSETS 

Cash -0- -0 

TOTAL ASSETS -0--  -~, 

[:UND BALANCf: 
Unreserved-Undesim~ated -0- :o 

r  

TOTA L FUN D BALANCE -0- -J 

TOTAl, 1.IABILITIES AN D FUND BALANCE -0- -j 

See N otes to Financial Statem ents 
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I TOWN OF W1NNSBORO 
1] NTRFET (~R ANT 
I STATEMENT OF R-EVENUES. EXPENDITURES. AND 
I Ct:|ANC~FS IN FI JNI) RAI ANCE -- BIJI)GF, T (GAAP BASIS] AND ACTUAL 
] YEAR ENI)ED JUNE 30. 1997 

VARIANCE 
1997 FAVO RA B1,E 1996 

BI JDGF, T ACTU AL (UNFAV ORABLE) ACTU.,XI 

RFVF.NUES 
lntergovem mental 51,188 ~ 1888 -0- 44..&39c, 

3"OTAL RE VENUt '2S 5 l, 188 51,188 -0- 445,39JJ 

EX PEN D ITURES 
Capital Outlay 51,188 5 I_L 1188 -0~  445~ .?: ' 

TOTAL EX PF~NDI'I'URES 51,188 51,188 -0- 445~39, 

EXCI'SS fD EFICIENCY ) O F REV ENU F~S 
~ ~  I~F-~ F~S -0- -0- -0- -I; 

I IOTltER FINAN CIN G SO U RCES (U SES] 
Transfers 111 -0- -0- -0- -( 

EX(ES5 (DEFICIENCY ) ()F REVENU ES 
!1 OVER EXPENDITI JRES AN[) 
Oq'IIER SOURCF~S&U_St~_SI -0- -0- -0 

II, UN ) 1 ;ALANCF.S AT BEGINNING 
0F  YE~ R _ _ _

-
_ 0_ - -0- -0: _  

-I, 

IIFUND t!;A LAN CI'S AT EN I) OF Y EAR -0- -0- -0- -i~ 

See N otes to Financial Statem ents 
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ENTERPRISE FUND 

Ulilily E::~terprise Fund - Io account for the provision of water and sewer services to lhe residents oflhe town. A ] 
aclivilies necessaW  lo provide such services are accounted for in this fund, including, but not lim ited Io, 
adm inisllTalion, operations, m aintenance, financing and related debt serv ice, and billing and colleclion. 
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TOW N OF W IN N SBORO 
U TILITY EN TERPRISE FUN D 

STATI{M ENTS OF REVENUES. EXPENSES AND CltANGES IN RE'I'A INED EARNINGS 
YEA RS ENDED JUN E 30. 1997 AND 1996 

1997 1996 

~PERA TIN G R EV EN U ES 
W ater Sales 592,006 590,34" 
Sewer Fees 630,308 656.57 I 
W ater Tap Fees 2,125 3,125 
M iscellaneous 1.25~ 52828 2~{C'-I 

TOTA l. O I'I-RA TING REVENU ES 1.236.967 1.252.60 

O PF~RA TIN G EX PEN SES 

Salaries 330,364 353.27,, 
A dm inistrative 176,777 166.76" 
M aterial and Supplies 277,056 286,41:: 
Pow er 44,462 42.(16i~ 

Depreciation 3676gz2~79. 367~20? 

TOTA l. O PERATIN G EXPEN SES 1.196.338 1.215.71 i, 

O PERA TIN G IN CO M E 40,629 36.05 

N O N-O PF.RA TIN G R['V I3N U ES (EX PEN SES) 

I~teresl F.anm d 18,500 187t4 
Interest Expense (240,138) (256,6,"; , 
Am ortization __ 16,037) ~ 93 ! 

TOTA l. N ON -O PERATING REV ENU ES (EXPEN SES) (227.675) (243.77 I 

N F.T 1N COM  tU(1.O S_SI (187,046) (206,s2,,) 

[~.I.71"AIN ED EARN ING S AT BEGINNING OF YEAR 2.457.398 2,664.22 

RETA IN I';D EA RN ING S AT EN D OF YEA R 2.270.352 2.457.3~i" 

See N otes to Financial Statem ents 
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I I rl_ 

TOWN OF W INNSBORO 
UTILITY ENTERPRISE FLE D_ 

STATEM ENT$_.QOF (~ASH FLOW S 
FOR THE YEARS ENDF~D J_ .UN E 30, 1997 AND 1996 

1997 1996 
C ASH F1.O W S FRO M  OPERA TING ACTIVITIES 
Net Income (Loss) (18"7,046) (206,826, 
Adjustments to Reconcile Net Income to 
Net Cash Provided by O perating Activities: 
Depreciation 367,679 367,202 
Am ortization 6,037 6,037' 

(Increase)Decrease In: 
Due from Investm ent Fund -0- 50,00~ 
Receivables 11,077 (1,57; i 
Restricted Assets (27,419) 2,0(~b: 

Increase(Decrease) In: 
Accounts Payable (5,178) (7(1.',,, 
A ccrued Payroll Taxes 3,373 -I) 
O ther Accrued l;xpenses 4,295 -II 
M eter Deposits Refundable 3,255 1,09~' 
Accrued Interest on Bonds ~ 3,898) ~ 24_~5(_)t: ! 

NET CASI I PROVIDFD  LUSEI_)) BY OPERATING A_(_?T!VITIES 172,175 212.S0q, 

CASII_ FLOW S FROM INVESTING ACTIVITIES 

Purchase of Propei-ty and Equipment _(_17,206) ~ 5~;5 

NI'T C ASll USt~ I .)!N. I NVIS.S'['_ING ACTIVITIES (17,206) (103.56:~ 

CA St 1 FI.O W S I~ROM  FIN AN CING ACTIV ITIES 

Payment of Long-Term Debt (166,534) (14S,Sl) , 
Long-Tem a Debt Bon-ow ing -0- -~; 
Contributed Capital From Federal Grants -0- 7tL72 

NET C~ St~I US F1)_) IN_ tj _NAN_(;I_NG ACTIVITIES L!_66,5341 ~ 9~(!771 

NET IN~ "._(J)F.CRt';ASI~) IN CASH (11,565) 40. l t, 

~'ASlt AT BEG!NN!NG OF YEAR _.88,07_2_ _A4~ 91~', 

CASII AT END O_.!~yEA__!~ _.76,507 88,0_; 2 

See N otes to Financial Statem ents 
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TOW N OF W lNN SBORO 
UTILITY EN TERPRISE FIIN D 

R("IIFF)I I1 F~ O F O PER ATIN (} I-X PEN SES BY D EPA RTM EN T 
Y EARS ENDED JUNE 30. 1997 AN D 1996 

1997 199{, 

3EN ERA1. AN D A I)M IN ISTRATIVE 

Salaries 122,105 127.12 ~" 

Adm inistrative 176 777 I 6~ 7(i~ 

TOTAl. G EN ERA L AN D ADM IN ISTRATIVE 298,882 293.89 

W ATER 

Salaries 135,504 157,10 I 
M aterial and Supplies 96,927 100,89', 
Power 44,462 42,06', 
l)epreciation 100,321 99=(!~ 

TOTAl. W ATER 377,214 399,7 l 

SEW ER 

M  al.edal
e

and Supplies 

72
180,129 

69,
185,51 " 

l)epreciation 267 358 267~ 54 

l
i 

TOTAL SF, W ER 520 242 522~ ] It, 

]ITO'I'AI OPI{RATING 1.2XI'I~NSI:iS BY DEPARTMENT Ll196,338 1 "~._.~ 15~71, 

See N otes to ]:inancial Statem ents 
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TOW N OF W INNSBORO 
UTILITY EN TERPRISE FUN D 

SCIJEDULE O F CHA NGES IN A SSETS RESTRICTED 
FOR REVENUES BONI) DEBT SERVICE 

Y EA R END ED JU N E 30. 1997 

DEPRECIATION 
REVEN UE BON D RA;V EN UE BON D AD DITION S ANI) 
SINKING FUN D RESITiRVE FUND CONT1NGI{NCY FIJNI) TO'IAI 

CA Stt A N I) IN V ESTM EN TS 
JULY I, 1997 93,467 130,403 22,509 246,37,~ 

CA SI1 RECEIPTS 

Transfer l~om O perating Cash 361,48_6 18~075 18,075 397~(~r~ 

IOIAL CAStl AN D INVESTM ENTS 
A VAII.AB1.E 454,953 148,478 40,584 6444115 

CA Stl D ISBU RSEM I{NTS 

I'rincipal Paym ents 158,319 -0- -0- 158,31 ~ 
Interest Paym ents 203,159 -0- -0- 203,15'~ 
M aim enance -0- -0- 12,153 12,15 ' 

"IO I.:\I. CA Sll I)ISBU RSI~;M I-N TS 361.478 -0- 12 I~  "~7", (~ 1 

C .-\Stl A N I) IN V ESTM F.N I'S 
JU N E 30. 1997 _ 93,475 148.478 28,431 270~'},'5.1 

See Notes to Financial Statem enls 
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TOW N OF W INNSBORO 
AC~ NCy_FUND 

BALANCE SttEETS 
JU N E 30. 1997 AN D 1996 

1997 1996 

A SSETS 

Cash J ,610,600 1,143~1 (! 

TOTAL ASSFTI'S 1,610,600_ ILH143~ [[} 

.1ABII2TIE._S 

Due I(} Olher Funds 1,610,600 1~J4143.1o, 

TOTAl_ LIABILITII';S 1,610,600 1,1d3~19 

STATEM ENT OF CHAN GF, S IN A SSETS AN D LIA BILITIES 
YF;AR ENDED JU NE 30. 1997 

BA LAN CE BA LA N ( t 
JU LY 1, JUN I 3 
1906 ADD ITION S DEDUCTION S 1997 

ASSEI'S 

Cash 1,143,100 4675~ 900 -0= - 1.~6 I=(1~!,{ 

I.IABIIH IES 

Due to Other Funds 11~ !4~33 100- 467,500 -0- 1.61(I~(~ , 

See Notes to Financial Statem ents 
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I 

G EN ERA L FIXED A SSETS ACCOUNT GROUP 

General Fixed Assets Account Group - to account for fixed assets not used in proprietar3, fund operations. 
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BU ILDING S 

1,662,895 

tatem enls 

-0- 
31,001 
25,000 
3.000 

IM PRO VEM ENTS 
OTttER Tl IAN 
BU ll.D IN G S 

5,587,629 

-0- 

x791,82o 

I[__ ____  



 



 


