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S M IT H P U G H R A B IN O W IT Z L .L .P . C ERTIFIED PUBLIC ACCO U NTANTS 

610 MARSHALL STREET SUITE 800 " SHREVEPORT, LOUISIANA ~ 7 
401 HAMILTON ROAD SUITE I I 2 ' BOSSIER CNY, LOUIStANA 7111 

OI 5332 ~ TELEPHONE 318 222 5701 ~ FAX 318 424 4736 
~ TELEPHONE 318 742 4935 * FAX 318 742 4989 

NDEPENDENT AUDITO R'S REPO RT 

The Honorable Raym ond L. Lee, M ayor, 
and the M em bers of the Board of Alderm en of 

The Town of Vivian. Louisiana 

W e have audited the accom panying general purpose financial statem ents and the individual fund and 
account group financial statem ents of the Town of Vivian, Louisiana, as of and for the year ended June 
30. 1997, as listed in the table of contents. These general purpose financial statem ents are the 
responsibility of the Town of Vivian, Louisiana's m anagem ent. O ur responsibility is to express an opinion 
on these general purpose financial statements based on our audit, 

W e conducted our audit in accordance with generally accepted auditing standards and Governm ent 
Auditinq Standards, issued by the Com ptroller General of the United States. Those standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial statem ents are 
free of m aterial m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the 
am ounts and disclosures in the general purpose financial statem ents. An audit also includes assessing 
the accounting principles used and significant estim ates m ade by m anagem ent, as well as evaluating the 
overal] general purpose financial statem ent presentation. W e believe that our audit provides a reasonable 
basis for our opinion. 

In our opinion, the general purpose financial statem ents referred to above present fairly, in all material 
respects, the financial position of the Town of Vivian, Louisiana, as of June 30, 1997, and the results of its 
operations and cash flows of its proprietary fund type for the year then ended, in conform ity with generally 
accepted accounting principles. Also, in our opinion, the individual fund and account group financial 
statem ents referred to above present fairly, in all m aterial respects, the financial position of each of the 
individual funds and account group of the Town of Vivian, Louisiana, as of June 30, 1997, and the results 
of operations of such funds and cash flows of the proprietary fund type for the year then ended in 
conform ity with generally accepted accounting principles. 

In accordance with Governm ent Auditin!q Standards, we have also issued a report dated Septem ber 11, 
199/', on our consideration of the Town of Vivian, [_ouisiana's internal control structure and a report dated 
Septem ber 11, 1997, on its com pliance with laws and regulations, 

Our audit was conducted for the purpose of form ing an opinion on the general purpose financial 
statem ents taken as a whole. The accom panying financial inform ation listed as supporting schedules and 
on the individual fund and account group financial statem ents in the table of contents is presented for 
purposes of additional analysis and is not a required part of the financial statem ents of the Town of Vivian, 
Louisiana. Such information has been subjected to the auditing procedures applied in the audit of the 
general purpose and indwidual fund and account group financial statem ents and, Jn our opinion, is fairly 
presented in all m aterial respects in relation to the firlancial statem ents taken as a whole. 

Septem ber 11, 1997 
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Revenues: 

]axes 

Oil and gas incom e 

Licenses and perm its 

Intergovernm ental 

Charges for services 

Fines and forfeitures 

Franchise tax 

Interest 

Special assessm ent 

M iscellaneous 

LCDB Capital Grant 

Total revenues 

Expenditures: 

Current: 

General governm ent 

Public safety 

Public works 

Town services 

Recreation 

Capital outlay 

Debt service: 

Principal retirem ent 

Interest and fiscal charges 

Total expenditures 

Excess (deficiency) o1 revenues 
over expenditures 

Other financing sources (uses): 
Operatin~1 transfers in 

Operatin~ transfers out 

Total other financing sources 
(uses) 

Excess (deficiency) of revenues 
over expenditures and other 
linancing sources (uses) 

Fund balance at beginning of 

year 

Fund balance at end of year 

TOW N O F VIVIAN. LO UISIANA 

Com bined Statem ent of Revenues, Expenditures and 
Chanjes in Fund Balances - AIJ G overnm ental Fund Types 

Year Ended .tune 30. 1997 

$ 

Governm ental Fund lvDes 

General 

229,465 

14,366 

100,599 

60,845 

177,896 

22,608 

84,351 

29.604 

52,628 

Special 
Revenue 

Debt 
Service 

$ 751,648 $ $ 

5,413 359 

39,377 

182,382 

__  772,362 796,438 

198,464 7,918 

504,636 

323,585 

242,203 

89,197 

150,651 

__  1,508,736 7~918 

182,741 

98,313 

_ _  129,432 

_ _  227,745 

(736,374) 788,520 (45,004 

650,494 92,928 

__ __  {71,333) {743,422} 

579.161 

157,213) 

--  1,044~373 

L  887,160 

Capital 
Projects 

27,245 66 

(650.494) 27,245 

138,o26 

266.726 

See accompanying notes Io financial statements 

(17,759) 

-- --  72~049 

~L___ 54,290 

Totals 
Mem orandum Onl 

Exhibit 2 

1997 1996 

981,113 $ 

14,366 

100,599 

60,845 

177,896 

22,608 

84,351 

35,376 

39,377 

235.010 

-- 1,751,541 

206,382 

504.636 

323,585 

242,203 

89,197 

150,651 

98,313 

129.432 

__ . 1,744,399 

7.142 

770,733 

--  (814,755) 

953,025 

7,584 

92,359 

52,097 

167,961 

31,926 

82,331 

41,550 

36,348 

247,537 

2461276 

1,9581994 

219,008 

532,330 

261,558 

198,430 

66,506 

319,472 

9O,OOO 

131,779 

1,819,083 

139,911 

726,047 

(795,315) 

66 _ _  ~ 022) __  6~ 68) 

66 (36,880) 70,643 

(66) __ .1,383,082 1,312,439 

$ L . 1,346,202 $ 1,383,082 



TOW N O E VIVIAN. LO UISIANA 

Com bined Statem ent of Revenues, Expenditures and 
Changes in Fund Balances - Budget (GAAP Basis) and Actua 

All Governm ental Fund Types 
Year Ended June 30, 1997 

General Fund 

Revenues: 

3axes 

Oil and gas incom e 

Licenses and perm its 

Intergovem m ental 

Charges for services 

Fines and forfeits 

Franchise tax 

Inieresl 

Special assessment 

Miscell~neous 

Total revenues 

Expenditures: 

Currenl: 

General governm ent 

Public safety 

Public works 

Town services 

Recreation 

Capital outlay 

Debt service: 

Principal 

Interest and fiscal charges 

Total expenditures 

Excess (deficiency) of revenues over 
expenditures 

Other financing sources (uses): 
Operating transfers in 

Operating transfers out 

Total other financing sources (uses) 

Excess (deficiency) of revenues over 
expenc;itures and other financing sources 

(uses) 

Fund balance at beginning of year 

Fund barance at end of year 

$ 

_  Bu_ d~let 

207,167 $ 

6,000  

81,210 

71,080 

170,450 

20,600 

82,000 

31,300 

30~250 

700,057 

194,594 

489,285 

282,411 

219,825 

103,473 

147.664 

Actual 

229,465 $ 

14,366 

100,699 

60,845 

177,896 

22,608 

84,351 

29,604 

52,628 

772t362 

198,464 

504,636 

323,585 

242,203 

89,197 

150,651 

Variance- 
Favorable 

(Unfavorable~ 

22,298 

8,366 

19,389 

10,235) 
7,446 

2,008 

2,351 

(1,696) 

22,378 

72~305 

(3,870) 

(15,351) 

(41,174) 

(22,378) 
14,276 

(2,987) 

1 r437~252 1 t508~736 (71 ~484) 

--  __ __ (737,195) __  (736,374) 

680,277 

(68,833) 
-- _  --  611~444 

(125,751) 

__ _ _ 1,044~373 

L __ _ 918,622 

650,494 

(71,333) 
579t161. 

(157,213) 

1,044,373 

$ 887,160 

(29,783) 

(2,500) 
(32,283) 

(31,482) 



TOW N O F VIVIAN, LO UISIANA 

Statem ent of Revenues, Expenses and 
Changes in Retained Earnings - Proprietary Fund Type 

Year Ended June 30, 1997 
W ith Com parative Am ounts as of June 30,1996 

O peret,ng revenues: 
W ater sales 

Sewer user charges 
Delinquent charges 
M iscellaneous revenues 

Tot&l operating revenues 

O perating expenses: 

General and adm inistrative expenses 

W ater departm ent expenses 
Sewer departm ent expenses 
Total operating expenses 

Operating incom e 

Non-operating revenues (expenses): 
Maintenance fees 

Collection fees 

Interest incom e 
Am orlization - bond issue costs 

Loss on disposal of assets 
interest expense and fiscal charges 

Total non-operating revenues (expenses) 
Income (loss) before operating transfers 

Operating transfers: 
O perating transfers in: 

G enera~ fund 

Net income (loss) 
Retained earnings at beginning of year 
Retained earnings at end of year 

See accom panying notes to financial statem ents 

Enterprise Funds 

Exhibit 4 

June 30, June 30 
1997 1996 

$ 416,480 
248,956 

27,710 

2.290 

695~36 

70,133 

369,521 
215 6,66868 

6553,~22 
40,114 

1,200 

6,600 

36,810 

(3,077) 
(5,511) 

(126,307) 
. (90,285) 

(50,171) 

$ 416,065 
254,715 

28.718 
4,838 

704,356_  

80,382 

338,187 

--  
204,449_9 

--  
623,018 

81,338 

1,200 

6,600 

38,222 

0,162) 

__  (132,526) 
__  {89,656~ 

(8,318) 

44,022 42,022 

(6,149) 
1.655.946 

33,704 

1.622.242 



TOW N O F VIVIAN. LO UISIANA 

Statem ent of Cash Flows - Proprietary Fund Type 
Year Ended June 30, 1997 

Cash flows from operating activities: 

Cash received from custom ers 

Cash paym ents to suppliers for goods and services 

C&sh paym ents to em ployees for services 

Net cash provided by operating activities 

Cash flows from noncapital financing activities: 

Ad valorem taxes received 

M iscellaneous revenues 

Net cash provided by noncapital financing activities 

Cash flows from capital and related financing activities 

Acquisition and construction of capital assets 

Principal paid on revenue bond m aturities 

Interest paid on revenue bonds 

Net cash used for capital and related financing 
activities 

Cash flows from investing activities: 

Interest on investm ents 

Net cash provided by investing activities 

Net increase in cash and (;ash equivalents 

Cash and cash equivalents at beginning of year 
(including $380,028 in restricted accounts for 1997 
$342,479 for 1996) 
Cash and cash equivalents at end of year (including 
$392,016 in restricted accounts for 1997, $380,028 
tor 1996) 

(Continued) 

Enterprise Fund 

Exhibit 5 

$ 

June 30, June 30 
1997 1996 

636,111 $ 

(272,567) 
__  (182,591) 

180,953 

44,023 

__  7,800 

_ _  
51,823 

(28,949) 
(105,0OO) 

__  (128,06_Z) 

680,206 

(272,880) 
_  (171,853) 

235,473 

42,022 

7,800 

49.822 

(37,872) 
(lO0,000) 
~_3414~!~  

_  (262,0~  _ (272,023) 

35 909 

__  
35,90

_ 9_9 

37,366 

37,366 

6.669 50.638 

586,636 535,998 



TOW N O F VIVIAN , LO UISIANA 

Statem ent of Cash Flows - Proprietary Fund Type 
Year Ended June 30. 1997 

Reconciliation of Operating Incom e to Net Cash 
Provided by O perating Activities 

O perating incom e 

Adjustments to reconcile operating income to net cash 
provided by operating activities: 

Depreciation expense 

Bad debt expense 

Changes in assets and liabilities: 

Increase in accounts receivable 

Increase in due from other funds 

Increase in prepaid expenses 

Increase in due to other funds 

Increase in accounts payable 

Increase (decrease) in accrued expenses 
Increase in custom er deposits 

Total adjustments 
Net cash provided by operating activities 

See accom panying notes to financial statem ents 

Exhibit 5 (Continued) 

Enterprise Fund 

June 30, 
1997 

$ 40,1.14 

154.769 

(10,257) 
(49,342) 
(530) 

29,888 

17,865 

(1,828) 
274 

140,839 

$ 180,853 

June 30 
1996 

$ 81,338 

153,401 

11,600 

16,239) 
(8,174) 
(1,410) 
13,021 

708 

966 

262 

154.135 



TOW N O F VlVIAN, LO UISIANA 

Notes to Financial Statem ents 
June 30. 1997 

The "[own of Vivian was incorporated February 12, 1912, under the provisions of the Lawrason Act. The 
Town operates under the Mayor-Board of Alderm en form of governm ent. 

t SUM MARY O F SIG NIFICANT ACCO UNTING POLICIES 

The following is a sum m ary of certain significant accounting policies 

B. Fund Accounting - The accounts of the Town are organized on the basis of funds and account 
groups, each of which is considered a separate accounting entity, The operations of each fund are 
accounted for with a separate set of self-ba ancing accounts that com prise its assets, liabilities, fund 
equity, revenues, and expenditures, or expenses, as appropriate. Governm ent resources are 
allocated to and accounted for in individual funds based upon the purpose for which they are to be 
spent and the m eans by which spending activities are controlled. The foJlowing funds and group 
of accounts are used by the Town: 

Governmental Fund lypes 

General Fund - The G eneral Fund is the general operating fund of the Tow n. All financial resources 
except those required to be accounted for in another fund, are accounted for in the General Fund 

Special Revenue Fund - The Special Revenue Fund is used to account for the proceeds of specific 
revenue sources that are legally restricted to expenditures for specific purposes. 

Debt Service Fund - The Debt Service Fund is used to account for the accum ulation of resources 
for, and the paym ent of, general long-term debt including principal, interest, and related costs. 

Capital Projects Fund - The Capital Projects Fund is used to account for all resources for the 
acquisition of capital facilities of the Town. 

Proprietary Fund Types: 

Enterprise Fund - The Enterprise Fund is used to account for operations that are financed and 
operated in a manner similar to private business enterprises where the costs (expenses, including 
depreciation) of providing goods or services to the general public on a continuing basis are financed 
through user charges. The Town m aintains an Enterprise Fund for water and sewer utilities 
provided, 

The Town applies all Governmental Accounting Standards Board (GASB) pronouncements as well 
as the Financial Accounting Standards Board pronouncements issued on or before Novem ber 30, 

1989, unless those pronouncem ents conflict with or contradict GASB pronouncements. 

Account G roups: 



TOW N O F VlVIAN, LO UISIANA 

Notes to Financial Statem ents 
June 30, 1997 

1. SUMMARY OF: SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Account Groups (Continued) 

General Long-term Debt Account Group - The General Long-term Debt Account Group is used to 
account for long-term liabilities to be financed from governm ental funds. 

C, Basis of Accounting - The accounting and financial reporting treatm ent applied to a fund is 
determ ined by its m easurem ent focus. All governm ental funds are accounted for using a current 
financial resources m easurem ent focus. W ith this m easurem ent focus, only current assets and 
current liabilities generally are included on the balance sheet. Operating statem ents of these funds 
present increases (i.e., revenues and other financing sources) and decreases (i,e., expenditures and 
other financing uses) in nez current assets. 

The m odified accrual basis of accounting is used by all governm ental fund types. Under the 
modified accrual basis of accounting, revenues are recognized when susceptible to accrual (i.e,, 
when they become both measurable and available). "Measurable" means the amount of the 
transaction can be determ ined, and "availablE;" m eans collectible within the current period or soon 
enough thereafter to be used to pay liabilities of the current period. The government considers 
property taxes available if they are collected within 60 days after year end. Special assessm ents in 
the debt service fund, though m easurable, are not available soon enough in the subsequent year 
to finance current period obligations. Therefore, a special assessm ent receivable is recorded and 
deferred until it becom es available. Expenditures are recorded when the related fund liability is 
incurred. 

Those revenues susceptible to accrual are property taxes, franchise taxes, interest revenue and 
charges for services. Fines, perm it and license revenues are not susceptible to accrual because 
generally they are not m easurable until received in cash. 

The accrual basis of accounting is utilized by the proprietary fund type. Under this method 
revenues are recorded when earned and expenses are recorded at the tim e liabilities are incurred 

The preparation of financial statements generally requires m anagem ent to make estim ates and 
assum ptions that affect the reported am ounts and liabilities and disclosure of contingent assets and 
liabilities at the date of financial statem ents and the reported amounts of revenues and expenses 
during the reporting period. Actual results could differ from those estim ates. 

D. Budgets And B
.
ud_~ ~ nq - The Town follows these procedures in establishing the 

budgetary data reflected in these financial statem ents: 

1. The accounting clerk prepares a proposed budget and subm its sam e to the Mayor and Board 
of Alderm en no later than fifteen days prior to the beginning of each fiscal year. 

2. A sum m ary of tile proposed budget is published and the public notified that the proposed budget 
is available for public inspection. At the sam e tim e, a public hearing is called. 

3. A public hearing is held on the proposed budget at least fen days after publication of the call for 
the hearing. 



TO W N O F VIVIAN . LO UISIANA 

Notes to Financial Statem ents 
June 30. 1997 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

D. Budqets and Bu~ etar_y_Accountincl (Continued 

5. The budget ordinance is structured such that revenues are budgeted by source and 
appropriations are budgeted by department and by principal object of expenditure. The Board 
of Alderm en m ay revise or am end the budget at its discretion during legally convened sessions. 
Am endm ents to the budget were m ade and adopted by the Board of Alderm en during the fiscal 
year ended June 30, 1997. 

6. The Town utilizes form al budgetary integration as a m anagem ent control device for all funds. 

E. investm ents - Legal investm ents by m unicipalities are restricted according to Louisiana Revised 
Statute 39:1276. F'urther, the Town's investm ent policy allows investm ents only in: 

(1) Direct U.S. Treasury obligations, the principal and interest of which are fully guaranteed by the 
U.S. governm ent. 

(2) The certificates of deposit of state banks organized under the laws of Louisiana, or national 
banks having their principal offices in that state of Louisiana, savings accounts or shares of 
savings and loan associations and savings banks, or share accounts and share certificates 
accounts of federally or state chartered credit unions issuing tim e certificates of deposit. Funds 
invested in accordance with this paragraph shall not exceed at any time the amount insured by 
the Federal Deposit Insurance Corporation in any one bank, or in any one savings and loan 
association, or by the National Credit Union Adm inistration in any one credit union, unless the 
uninsured portion is collateralized by the pledge of securities in the m anner provided in R.S. 
39:1221. 

(3) Mutual or trust fund institutions which are registered with the Securities and Exchange 
Com m ission under the Securities Act of 1933 and the Investm ent Act et 1940, and which have 
underlying investm ents consisting solely of and lim ited to securities of the U,S. governm ent or 
its agencies. 

Cash and cash equiw tlents are com prised o! daily cash balances above the day-to-day needs and 
funds set aside for portfolio strategy reasons. Short term investm ents of cash and cash equivalents 
m ay be placed in: 

(1) Obligations of the U.S. Treasury, federal agencies, or U.S. government instrumentalities (as 
provided herein) with maturities of less than 2 years. 

(2) Time certificates of deposit, as provided herein 

(3) Money market mutual funds, as provided herein 

(4) The Louisiana Asset Management Pool, Inc. as provided in Op. Atty. Gen. 94-186. 

For fiscal year 1997, the Town invested only in U.S. Treasury Notes. These investm ents are stated 
at cost which approxim ates m arket value. 

F. Bad Debts - Uncollectible am ounts due for the custom ers' utility and ad valorem taxes receivable 
are recognized as bad debts through the establishm ent of an allowance account at the time 
inform ation becom es available which would indicate the uncollectibility of the particular receivable. 
No provision for ad valorem taxes receivable has been deem ed necessary. ]he allowance for 
uncollectible custom ers' utilities was $21,300 at June 30, 1997 and 1996. 

l0 



TOW N O F VIVIAN, LO UISIANA 

Notes to Financial Statem ents 
June 30, 1997 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued 

G . ProDertv, Plant, and Eouiom ent 

General Fixed Assets Account Group 

W ater and Sewer System 

Depreciation has been calculated on each class of depreciable property using the straight-line basis, 
with one-half year's depreciation calculated in the year of acquisition. The estimated service lives 
by asset type are as follows: 

Buildings 
W ater System 
Sewer System 
Equipm ent 

20-40 Years 
10-40 Years 
10-40 Years 
6-8 Years 

H. Restricted Assets - The Debt Service and Enterprise Funds, because of cer[ain bond covenants, are 
required to establish and maintain prescribed amounts of resources (consisting of cash and 
temporary investments) that can be used only to service outstanding debt. The Enterprise Funds 
also restrict custom er and vendor deposits. 

I. Compensated Absences - No liability is recorded for nonvesting accum ulating rights to receive 
vacation or sick pay benefits. 

J Com parative Data - Com parative totals for the prior year have been presented in the 
accom panying general purpose financial statem ents in order to provide an understanding of changes 
in the Town's financial position and operations. However, comparative data (presentation of prior 
year amounts by fund type) in each of the statements has not been included since their inclusion 
would make the combined statements unduly complex and difficult to read. Some prior year 
balances have been reclassified to conform with the current year presentation. 

K. Total Colum ns on Com bined Statem ents - Total colum ns on 
"Mem orandum Only" to indicate that they are presented on 
these colum ns do not present financial position, results of 
conform ity with generally accepted accounting principles. 
consolidation. Interfund elim inations have not been m ade 

the com bined statem ents are captioned 
ly to facilitate financial analysis. Data in 
operations, or changes in cash flows in 
Neither is such data com parable to a 

in the aggregation of this data, 

Flows - For the purposes of the Statem ent of Cash Flows, the Enterprise Fund 
liquid investments (including restricted assets) with a rnaturity of three months 
ased to be cash equivalents. 

M . Inventories - Inventory of supplies in the Proprietary Fund is not m aterial and is charged to 
operations as purchased. 

11 



TOW N O F VIVIAN, LO UISIANA 

Notes to Financial Statem ents 
June 30. 1997 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

m  Refundable Deposits - The Enterprise Fund of the Town requires custom ers to place a deposit 
before service is rendered. These m onies are considered restricted and are held until the custom er 
disconnects service. 

0 . Fund Equity - 

Contributed capital is recorded in the Enterprise Fund for capital grants restricted for the acquisition 
or construction of capital assets. Contributed capital is not am ortized based on the depreciation 
recognized on that portion of the assets acquired or constructed from such resources. 

Reserves represent those portions of fund equity not appropriable for expenditures or legally 
separated for a specific future use. 

P. Interfund Transactions - Intedund transactions that w ould be treated as revenues, expenditures, or 
expenses if they involved organizations external to the Town are accounted for as revenues, 
expenditures, or expenses in the funds involved. Transactions which constitute reim bursem ents of 
a fund for expenditures or expenses initially m ade from it which are properly applicable to another 
fund are recorded as expenditures or expenses (as appropriate) in the reimbursing fund, or as 
reductions of the expenditures or expense in the fund that is reim bursed and are distinguished from 
revenues, expenses, or expenditures in the financial statem ents. These transfers are reported in the 
"Other Financing Sources (Uses)" section in the Statement of Revenues, Expenditures, and Changes 
Jn Fund BaJance ~,governmentaJ funds) and in the "Operating Transfers" seclJcn Jr) the Statement of 
Revenues, Expenses, and Changes in Retained Earnings (proprietary fund). 

2. DEPO SITS AND INVESTM ENTS 

Deposits are carried at cost w hich approxim ates m arket value 

The Town's deposits are categorized to give an indication of the level of risk assumed by the Town at 
June 30, 1997. The categories are described as follows: 

Category 1 - Insured or collateralized with securities held by the entity or by its agent in the entity's 
nam e. 

Category 2 - Collaterized with securities held by the pledging financial institution's trust departm ent 
or agent in the entity's nam e. 

Category 3 - Uncollaterized 

12 



TOW N O F VIVIAN, LO UISIANA 

Notes to Financial Statem ents 
June 30. 1997 

2 DEPOSITS AND INVESTMENTS (Continued): 

Deposits (Continued) 

Deposits, categorized by level of risk, are: 

Cateaorv 

Descrintion 1 2 3 

General fund $ 32,961 $ 402,864 $ 

Special revenue fund 46,078 563,207 

Debt service fund 4,805 49,485 

Capital projects fund 1 

l-nterprise fund 116,155 

Bank 
Balance 

$ 435.845 

609,285 

54,290 

1 

466 148 582.303 

674,593 

54,290 

1 

593,305 

Total deposits $ 200,000 ~ 481~72_4 $ $.1,681,724 $ 1,797 1~Z[11 

Investm ents 

The Town's investrnents are categorized to give an indication of the level of risk assumed by the Town 
at June 30, 1997. The categories are described as follows: 

Category 1 - Insured or registered, with secudlies held by the Town or its agent in the Town's nam e. 

Category 2 -. Uninsured or unregistered, with the securities held by the counterparty's trust department 
or agent in the Town's nam e. 

Category 3 - Uninsured and unregistered, with securities held by the counterparty, or its trust 
departm ent or agent but not in the Town's nam e. 

Investm ents, categorized by level of risk, are: 

Cateeorv 

Carrying Fair 
Description 1 2 3 Am ount Value 

U.S. Treasury Notes ~ 525,000 $ $ $ 519,862 $ 524,712 

3. G RANTS RECEIVABLE: 

G rants receivable consist of receivables for reim bursem ent of expenditures under various state 
program s and grants. All am ounts are expected to be collected within one year. 

4. SPECIAL ASSESSM ENT RECEIVABLE: 

The Town of Vivian completed a building in 1991 for a new industry (Novatron) in the Industrial Park. 
Novatron is assessed $3,029 a m onth to reimburse the Town for these expenditures. 

5. AD VALO REM TAXES: 

Ad valorem taxes attach as an enforceable lien on property as of January t. Tax  notices are prepared 
by the tax assessor and m ailed by the Town in Novem ber. All unpaid tax es becom e delinquent on 
January 1 of the following year. 

~3 



TOW N OF VIVIAN. LO UISIANA 

5. AD VALOREM TAXES (Continued) 

Notes to Financial Statem ents 
June 30. 1997 

Revenues from ad valorem taxes are budgeted in the year billed. For the year ended June 30, 1997, 
t~ es of $219,251 were levied on property with assessed value totaling $10,038,970 and were dedicated 
as follows 

General corporate purposes 
Street m aintenance 
Sewer m aintenance 
W ater m aintenance 

Total 

6. COM PONENTS O F RESTRICTED ASSETS 

Enterprise Fund 

Revenue 
Bond 

Sinking 
Fund 

Revenue 
Bond 

Reserve 
Fund 

Cash $ 40,610 $ 8,547 
U .S. G overnm ent 

21.84 m ills 

Revenue 
Bond 

Contingency Custom er 
Fund Deposits Total 

$ 307,215 $ 35,644 $ 392,016 

Securities 237,092 30 366 

$ 40,610 $ 245,6639 $ 307,215 $ 660~ _10 
267~458 

$ 659,474 

1he ordinance authorizing the water and sewer system revenue bonds requires that the Town establish 
the following funds: 

A. A Revenue Bond Sinking Fund sufficient in amount to pay prom ptly and fully the principal and 
interest on bonds by transferring monthly, in advance, a sum equal to 1/6 of the interest falling due 
on the next interest paym ent date and 1/12 of the principal falling due on the next principal payment 
date. 

B. A Revenue Bond Reserve Fund solely for the purpose of paying the principal and interest on the 
bonds payable from the Sinking Fund, as to which there would otherw ise be default, by transferring 
from the proceeds of the Bonds to the Reserve Fund the amount of $240,000. 

C A Revenue Bond Contingency Fund to care for extensions, additions, im provements, renewals and 
replacem ents necessary to properly operate the utilities system by transferring m onthly a sum at 
least equal to 5% of the gross revenue of the utilities system for the preceding month, provided that 
sum is available after provision for the above paym ents. The paym ents shall continue as long as 
any of the bonds are outstanding. Money in this fund m ay also be used to pay debt service on the 
bonds when the am ounts in the Sinking Fund and Reserve Fund are not sufficient. 

14 



TOW N O F VIVIAN, LO UISIANA 

Notes to Financial Statem ents 
June 30. 1997 

6. COMPONENTS OF RESTRICTED ASSETS (Continued) 

Enterprise Fund (Continued) 
The am ount of retained earnings reserved for revenue bond retirem ent is detailed as follows: 

Restricted Assets - 
Revenue Bond Sinking Fund 40,610 
Revenue Bond Reserve Fund 245,639 

$ 286,249 
Less - 
Accrued revenue bond interest payable 
from restricted assets 

Current portion of revenue bonds payable 
from restricted assets 

Retained earnings reserved 

7. CHANG ES IN G ENERAL FIXED ASSETS 

29.871 

115,000 144.871 

The following is a sum m ary of changes in the general fixed assets account group during the fiscal year 
Balance Balance 

June 30, 1996 ._ _ _Additions Deductions June 30, 1997 

Land $ 1,080,849 $ $ $ 1,080,849 

Buildings 1,912,711 1,912,711 

Im provem ents other 
than buildings 932,621 41,807 974,428 

Equipment 931.560 87,529 232,644 786,445 

$ 4,857,741_ L ~ !29,336 $ 232,644 $ 4,754,433 

A sum mary of proprietary fund-type assets is as follows 

Land 

Buildings 

W ater system 

Sewer system 

Machinery and equipment 

Less accum ulated depreciation 

Net property, plant and equipm ent 

$ 61,786 

23,856 

2,471,514 

2,996,395 

_  168,079 

5,721,630 

_  1,913,258 

_ _~L=_  _  3,808 3~Z7~ 
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TOW N O F VIVIAN, LO UISIANA 

8 CIdANGES IN LONG-TEFIM DEBT 

Notes to Financial Statem ents 
June 30, 1997 

The following is a sum m ary of the long-term debt trarlsactions of the Town of Vivian, Louisiana, for the 
year ended June 30, 1997: 

Debt payable al June 30, 1996 

Additions to debt payable 

Debt retired 

Debt payable at June 30, 1997 

Note 
Payable 

$ 89.026 

__ . 22~312 

6~ _714 

G eneral Utilities 
Obligation Revenue Total 

$ 1,778,000 $ 1,730,000 $ 3,597,026 

76.000 105,000 

.
1.,~ !~2_5,o0o 

Debt payable at June 30, 1997 is com prised of the following individual issues 

Note payable: 

General obligation 

$275,000 Public Improvement (Sewer Utilities) bonds dated 
June 1, 1968; due in annual installments of $8,000 - $17,000 
through June 1, 1998, interest at 5.5% (secured by levy and 
collection of ad valorem taxes), 
$1,850,000 Industrial Development bonds dated May 1,1992; 
due in annual installments of $50,000-$180,000 through May 
1, 2012, interest at 6.8% to 9,85% (secured by levy and 
collection of ad valorem taxes). 

Enterprise fund obligation 

$2,400,000 Utilities Revenue (W ater and Sewer) bonds dated 
April 1, 1987; due in annual installments of $55,000 - 
$225,000 through April 1, 2007; interest at 6.2% - 10.0% . 

203,312 

$ 3,393,714 

.$ 66,714 

$ 17,000 

1.685.000 

1,702,000 

Tire annual requirem ents to am ortize all debt outstanding as of June 30, 1997, including interest 
payments of $1,813,779 are as follows: 

Year Ending 
June 30, 

1998 

1999 

2000 

2001 

2002 

2003-2007 

2008-2012 

Note 
Payable 

$ 27.245 
27,245 

18,188 

~ 72,678 

General 
Obligation 

$ 199,342 

181,045 

180,375 

179,300 

177,900 

908,883 

940~86 

Enterprise 
Fund 

Obliqations Total 

$ 234.485 $ 481,072 

231,665 

233,265 

234,035 

238,955 

1,194,780 

$ 2,367,185 

439,955 

431,828 

413,335 

416,855 

2,103,663 

940 785 

~p=~ =~207,493 
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TOW N O F VIVIAN, LO UISIANA 

Notes to Financial Statem ents 
June 30. 1997 

9. DEDICATION OF PROCEEDS AND FLOW  O F FUNDS - 2% SALES AND USE -rAX 

Proceeds of a 1% sales and use tax levied by the ]own of Vivian (collections for the year ended June 
30, 1997 and 1996 are $371,711 and $363,024, respectively) are dedicated to the following purposes: 

1. Providing funds in the am ount of 25% of the proceeds of such tax each year for constructing 
acquiring, improving and/or maintaining industrial parks and buildings and equipment to induce the 
location of industry in the Town. 

2 Providing funds in the am ount of 25% of the proceeds of such tax  for such year to the General Fund 
of the "[own to be used for any lawful corporate purpose. 

3. The remaining proceeds are to be used for street im provem ents and/or recreational program s 

Proceeds of another 1% sales and use tax  levied by the Town of Vivian (collections for the year ended 
June 30, 1997 and 1996 are $371,711 and $363,024, respectively) are dedicated to the Police 
Departm ent to be used for any lawf ul corporate purpose. 

10. INTERFUND ASSETS/LIABILITIES 

Due from/to other funds balances at June 30, 1997, were as follows 

General Fund 

Special Revenue Funds 

Debt Service Funds 

Capital Projects Fund 
Enterprise Fund 

11. INTERFUND OPERA'flNG TRANSFERS 

Due from 
Other Funds 

$ 326,703 

657 

1,199 

_  85,948 

$ 414,707 

ndividual fund operating transfers for fiscal year 1997, were as follows 

General Fund 

Special Revenue Funds 

Debt Service Funds 

Capital Projects Fund 
Enterprise Fund 

Transfers ln 

$ 650,494 

92,928 

27,245 

66 

44,622 

Due to 
Other Funds 

$ 85,948 

270,048 

1,199 

1 

57~511 

414,707 

Transfers Out 

$ 71,333 

743,422 

3_q 



12. R[-TIREM ENT CO M M ITM ENTS 

TO W N O F VIVIAN, LO UISIANA 

Notes to Financial Statem ents 
June 30. 1997 

A M unicipal Em olovees Retirem ent Svstem of Louisiana (System 

B 

Plan Description. The System is com posed of two distinct plans, Plan A and Plan B, with separate 
assets and benefit provisions. All em ployees of the m unicipality are m em bers of Plan B. 

All permanent em ployees working at least 35 hours per week who are not covered by another 
pension plan and are paid wholly or in part from m unicipal funds and all elected m unicipal officials 
are eligible to participate in the System . Under Plan B, em ployees who retire at or after age 60 with 
at least 10 years of creditable service or at or after age 55 with at least 30 years of creditable service 
are entitled to a retirem ent benefit, payable m onthly for life, equal to 2 percent of their final-average 
m onthly salary for each year of creditable service. Furtherm ore, em ployees with at least 10 years 
of creditable service, but less than 30 years, m ay take early retirem ent benefits com mencing at or 
after age 60 w ith the basic benefit reduced 3 percent for each year retirem ent precedes age 62, 
unlessh e has at least 30 years of creditable service. In any case, m onthly ret rem ent benefts pad 
under Plan B cannot exceed 100 percent of final-average salary. Final-average salary is the 
employee's average salary over the 36 consecutive or joined months that produce the highest 
average. Em ployees who term inate with at least the am ount of creditable service stated above, and 
do not withdraw their em ployee contributions, m ay retire at the ages specified above and receive 
the benefit accrued to their date of term ination. The System also provides death and disability 
benefits. Benefits are established or am ended by state statute. 

The System issues an annual publicly available financial report that includes financial statem ents and 
required supplem entary inform ation for the System . That report m ay be obtained by writing to the 
M unicipal Em ployees Retirem ent System of Louisiana, 7937 Office Park Boulevard, Baton Rouge, 
Louisiana 70809, or by calling (504) 925-4810. 

Fundinq Policy. Under Plan B, m embers are required by state statute to contribute 5.0 percent of 
their annual covered salary and the Town is required to contribute at an actuarially determ ined rate. 
The current rate is 3.25 percent of annual covered payroll. Contributions to the System also include 
one-fourth of one percent (except Orleans and East Baton Rouge Parishes) of the taxes shown to 
be collectible by the tax rolls of each parish. The contribution requirem ents of plan m em bers and 
the Tow n are established and m ay be am ended by state statute. As provided by Louisiana Revised 
Statute 11 : 103, the employer contributions are determined by actuarial valuation and are subject to 
change each year based on the results of the valuation for the prior fiscal year. The Town's 
contnbutions to the System under Plan B for the years ending June 30, 1997, 1996, and 1995, were 
$25,886, $27,668, and $22,374, respectively, equal to the required contributions for each year. 

Municipal Police EmDIovees Retirement System of Louisiana (System 
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TOW N O F VIVIAN. LO UISIANA 

Notes to Financial Statem ents 
June 30. 1997 

12. RETIREMENT COMMITMFNTS (Continued) 

B. Municipal Police Emplevees Retirement Svstem of Louisiana (Svstem)(Continued 

The System issues an annual publicly available financial report that includes financial statem ents and 
required supplernentary information for the System . That report m ay be obtained by writing to the 
M unicipal Police Em ployees Retirem ent System of Louisiana, 8401 U nited Plaza Boulevard, Baton 
Rouge, Louisiana 70809-2250, or by calling (504) 929-7411. 

~ Pc~ . Plan members are required by state statute to contribute 7.5 percent of their annual 
covered s~ lary and the Town is required to contribute at an actuarially determined rate. The current 
rate is 9.0 percent of annual covered payroll. The contribution requtrem ents of plan m em bers and 
the Town are established and m ay be am ended by state statute. As provided by Louisiana Revised 
Statute 11:103, the employer contributions are determined by actuarial valuation and are subject to 
change each year based on the results of the valuation for the prior fiscal year. The Town's 
contributions to the system for the years ending June 30, 1997, 1996, and 1995, were $10,828, 
$12,719, and $10,781, respectively, equal to the required contributions for each year. 

13. CO M M ITM EN]-S AND CONTINGENCIES: 

The Tow n is exposed 1o various risks of loss related to torts; theft of, dam age to and destruction of 
assets errors and om issions; in uries to em ployees; and natural disasters. The Town carries 
com m ercial insurance for all risks of oss, nc uding workers com pensat on and em p oyee heath and 
accident insurance. 

During the year ended June 30, 1997, a litigation settlement for $25,000 was reached with a plaintiff 
who alleged that the Town did not maintain safe facilities at the Office of Motor Vehicles located in 
Vivian, Louisiana. -the settlem ent was recorded in the current expenditures of the general fund for the 
year ended June 30, 1997. The settlem ent was paid July 9, 1997. 

During the year ended June 30, 1996, an out-of-court litigation settlem ent for $36,750 was reached with 
a form er em ployee who alleged that the Town discrim inated against them in their em ploym ent. The 
settlem ent was paid and recorded in the current experlditures of the general fund during the year ended 
June 30, 1996. 

No settlem ents exceeded insurance coverage during the year ended June 30, 1995. 

The Town participates in certain federal and state assisted grant programs. These programs are 
sub ect to program com pliance audits by the grantors or their representatives. Any hability for 
reim bursem ent which m ay ar se as the result of these audits is not be eyed to be m ater al. 

Various claim s and lawsuits are pending against the Town. In the opinion of m anagem ent, the potential 
loss on all claim s and lawsuits will notb e significant to the Town's financial statem ents. 

14. SUBSEQUENT EVENTS: 

In July, 1997, the lown resolved to refund and reissue the Utility Revenue Bonds. On August 21, 1997, 
$1,690,000 of Utilities Revenue Refunding Bonds, Series 1997, of the Town of Vivian, State of Louisiana, 
were issued. 

In August, 1997, the 1-own entered into an operating lease for office facilities. This lease has an initial 
period of one year and is renewable, at the Town's option, for three additional one-year term s. Lease 
payments during the initial period will be $800 per month. 
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G 

P 

Professional fees and legal costs 

Supplies 
M iscellaneous 

1 otal public safety expenditures 

Public W orks 

Personal services 

Heat, light and power 
Insurance and m aintenance 

Supplies 
Total public works expenditures 

Town Services 

Personal services 

Heat, light and power 

Insurance and m aintenance 

P~o(essional fees and legal costs 
Garbage collection expense 
Supplies 
Main Street exper~se 

M iscellaneous 

lotal town services 

(Continued) 

791 

38,134 

--  6,397 

504,636 

153,602 

33,313 
109,015 

__  27,655 

323 585 

6,958 
2,320 

2,626 

40,388 

180,941 
2,317 

2,134 

4 519 

242,203 

37,172 

35,529 

7~218 
532,330 

141,980 
33,644 
61,173 

24,761 

261,558 

3,309 
4,171 

29,129 

157,694 

643 

3,484 

198,430 
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TOW N O F VIVIAN, LO UISIANA 

G ENERAL FUND 
Statem ent of Current Expenditures by Departm ent 

Year Ended June 30, 1997 
W ith Com parative Am ounts for Year Ended June 30, 1996 

Recreation 
Personal services 

Heat, light and power 

Insurance and m aintenance 

Supplies 
M iscellaneous 
Total recreation 

Capital outlay 

General governm ent 
Public safety 

Public works 

Town services 

Recreation 
lotal capital outlay 

Total current expenditures 

$ 

June 30 
1997 

A-1 (Continued) 

June 30, 
1996 

38,276 $ 
8,617 

18,450 

17.707 

6 147 
89.197 

8,278 

40,026 

24,483 

5,343 

72.521 

150,65!1 
$ 1,508,736 

29,957 

6,880 

17,546 

5.556 

6,567 
66.506 

472 

19,598 

41,218 

11.842 

73,130 

$ 1,295,228 
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TOW N O F VlVIAN, LO UISIANA 

SPECIAL REVENUE FUNDS 
Com bining Balance Sheet 

June 30, 1997 
W ith Com parative Totals for June 30, 1996 

Assets 

Cash 

Special assessm ent receivable 

Due from other funds 

Total assets 

Liabilities and Fund Balance 

Liabilities: 

Accounts payable 

Due to other funds 

Deferred revenue 

Total liabilities 

Fund balance: 

Unreserved - undesignated 

"fotal liabilities and fund balance 

Industrial 
Sales Tax Developm ent 

Totals 

June 30 
1997 

B-1 

June 30, 
1996 

$ 135,701 $ 538,892 $ 674,593 $ 538,313 

556,347 

857 

556,347 

857 

595,724 

1.103 

$ 135~_0_1_ L 1,096,096 $ 1,231,797 $ 1,135,140 

$ 650 $ $ 650 $ 668 

6.415 263,633 270,048 272,022 

556,347 556,347 595,724 

7.065 819,980 827,045 868,414 

128~636 

$ 135_,Z_7Q! 

276,116 

1,096,096 

404,752 

$ 1,231,797 

266,726 

$ 1,135,140 
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TOW N O F VlVIAN, LO UISIANA 

SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures and 

Changes in Fund Balances 
Year Ended June 30, 1997 

W ith Com parative Totals for Year Ended June 30 

Revenues: 

Taxes 

M iscellaneous - interest 

Special assessm ent 

Total revenues 

Expenditures: 

General governm ent 

Excess o1 revenues over 
expenditures 

Other financing sources (uses): 
O perating transfers in 

Operating transfers out 

Total other financing sources 
(uses) 

Excess of revenues over 
expenditures and other 
financing sources (uses) 

Totals 

B-2 

Industrial 
Sales Tax Developm ent June 30, 1997 June 30 1996 

$ 751,648 $ 

1.092 4,321 

752.740 

39,377 

43.698 

7.518 400 

$ 751,648 $ 733,917 

5.413 5.476 

393~77 36,348 

796.438 775.741 

__ _[7,918 55,734 

745,222 43,298 788,520 720,007 

{743,422) 

92,928 92,928 90,756 

(743,422) (726,048) 

(743,4_22) _  92,928 (650,494) (635,292) 

1.800 136,226 138,026 84,715 

Fund balance at beginning of year 126,836 139,890 266,726 __  
182,011 

Fund balance at end of year $ 128,.63~  ~ 276,116 $ 404,752 .$ 266,726 
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TO W N O F VIVIAN , LO UISIANA 

SPECIAL REVENUE FUNDS 
Sales Tax Fund 

Statem ent of Revenues, Expenditures, and Changes in 
Fund Balance - Budget (GAAP Basis) and Actual 

Year Ended June 30, 1997 
W ith Com parative Actual Am ounts for Year Ended June 30, 1996 

Revenues: 

Taxes 

M iscellaneous - interest 

Total revenues 

Expenditures: 

General governm ent: 

Collection expense 

Excess of revenues over 
expenditures 

June 30. 1997 
June 30, 
1996 

Variance- 
Favorable 

Budqe_h _ Actual (Unfavorab~  Actual 

$ 725,000 $ 751,648 $ 26,648 733,917 

1,09__2 1,092 1,124 

725,000 752,740 27,740 735,041 

__ _
7,250 7,518 (26~  7,868 

717.750 745.222 27,472 727,173 

Other financing uses: 

Operating transfers out _  
(717,_75_0J (743,422_) . (25,672) (726,048) 

Excess of revenues over 
expenditures and other financing 
uses 1,800 1,800 1,125 

Fund balance at beginning of year 126 8~336_  
126,836 125,711 

Fund balance at end of year ~  126,83.6 ~ 128,636 $ 1,800 126,836 

24 



TOW N O F VIVIAN, LO UISIANA 

SPECIAL REVENUE FUNDS 
Industrial Developm ent Fund 

Statem ent of Revenues, Expenditures, and Changes 
Budget (GAAP Basis) and Actual 

Year Ended June 30, 1997 
W ith Com parative Actual Am ounts for Year Ended 

Revenues: 

M iscellaneous - interest 

Special assessm ent 

Total revenues 

Expenditures: 

G eneral governm ent: 

Insurance, utilities and other 

Excess of revenues ow ~r 
expenditures 

Other financing sources (uses): 
Operating transfers in 

Operating transfers out 

"Fotal other financing sources 
(uses) 

Excess of revenues over 
expenditures and other 
financing sources (uses) 

Fund balance at beginning of year 

Fund balance at end of 
year 

June 30 1997 

n Fund Balance 

June 30. 1996 

June 30 
1996 

Variance- 
Favorable 

Budget _ Actual (Unfavorabl~  Actual 

$ 4,000 

36,348 

40.348 

8.000 

32.348 

89,719 

(52,245) 

$ 4,321 

_ 
39,377 

43.698 

400 

43,298 

92.928 

37.474 92,928 

$ 321 

__  
3,029 

3,350 

$ 4,173 

36,348 

40,521 

7.600 650 

10.950 39,871 

3,209 90,756 

52.245 

55,454 90,756 

69.822 136,226 66,404 130,627 

139.890 139,890 9,263 

$ 209Z_1_ _2. ~  276,116 L  66,40~4 _$__ 139,89__ 0 
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TO W N O F VIVIAN, LO UISIANA 

ENTERPFIISE FUND 
Utility Fund 

Com parative Balance Sheets 
June 30. 1997 and 1996 

ASSETS 

Current assets: 

Cash and cash equivalents 

Accounts receivable (net of allowance for doubttul 
accounts; $21,300 for 1997 and 1996) 

Due from other funds 

Accrued interest receivable 

Prepaid expenses 

Total current assets 

Restricted assets: 

Cash and cash equivalents 

Investm ents, at cost 

Total restricted assets 

Other assets: 

Investm ents, at cost 

Deferred charges 

Total other assets 

Property, plant and equipm ent: 

Land 

Buildings 

W ater system 

Sewer system 

Machinery and equipm ent 

Less accum ulated depreciation 

Net property, plant and equipm ent 

Total assets 

June 30~ 1997 June 30, 1996 

$ 201,289 $ 206,608 

132,982 

85,948 

3,388 

10.136 

433.743 

392,016 

267,458 

659.474 

30,131 

24,574 

54.705 

61,786 

23,856 

2,471,514 

2,996,395 

168,079 

5,721,630 

1,913,258 

3,808,372 

4,956,294 

122,725 

36,606 

3,388 

9,606 

378,933 

380,028 

266,425 

648,453 

30,263 

I _2_?,651 

57,914 

61,786 

28.856 

2,499,387 

2,987,795 

163,324 

5,736,148 

-  1,796,445 

-  3,939,703 

$ 5,023,003 



Current liabilities (payable from restricted assets): 
Current portion of revenue bonds 

Accrued revenue bond interest 

Custom ers' deposits 

Total current liabilities (payable from restricted 
assets) 

Long-term liabilities (net of current portion): 
Revenue bonds 

Total liabilities 

Fund equity: 

Contributed capital: 

M unicipality 

Intergovernm ental 

Total contributed capital 

Retained earnings: 

Reserved for revenue bonds 

Unreserved 

Total retained earnings 

~olal fund equity 

"[oral liabilities and fund equity 

115,000 

29.671 

105,000 

31.630 

64,1.94 63,920 

209,065 200,550 

_  1,510,000 1.625.000 
1,810,5.30 1,871 ~090 

474,517 

1.021.450 

474,517 

1.021.450 

1,495~967 1,495,967 

141,378 

1,508,419 

1,649,797 

3,145,764 
4,956L294 

167,400 

1~488,546 

1,655,946 

3,151,913 

5,023,003 
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TO W N O F VIVIAN , LO UISIANA 

ENTERPRISE FUND 
Utility Fund 

Statem ent of Operating Expenses by Departm ent 
Year Ended June 30, 1997 

W ith Com parative Am ounts for Year Ended June 30, 1996 

General and adm inistrative: 

Personal services 

Supplies 

Maintenance 

Heat, light and power 

Depreciation 

Bad debts 

M iscellaneous 

Total adm inistrative expenses 

W ater: 

Personal services 

Supplies 

M aintenance 

Heat, light and power 

Dapreciation 

M iscellaneous 

Total water departm ent expenses 

Sewer: 

Personal services 

Supplies 

M aintenance 

Heat, light and power 

Depreciation 

M iscellaneous 

-[otai sewer departm erlt expenses 

Total operating expenses 

June 30, 
1997 

$ 44,344 

8,081 

993 

1,917 

11,419 

3,379 
70.133 

32,859 

19,873 

03,406 

20,341 

65.061 

27,981 

369 521 

47,586 

10,621 

32,205 

35,(184 

78,289 

11 283 

215,668 

655,322 

June 30 
1996 

D-2 

42,163 

8,100 

2,547 

2,246 

10,968 

11,600 

2~75_8 

80,382 

127,486 

18,816 

71,775 

30,241 

64,758 

25,111 

338 187 

44,696 

7,559 

40,640 

23,422 

77,675 

204,449 

2~ 
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