
HOUSING AUTHORITY OF THE CiTY OF MONROE 
M onroe. Louisiana 

PROPRIETARY FUND TY PE -ENTERPRISE FUNDS 
Com bining Statem ent of Cash Flows 
For theYear Ended June 30. t998 

CASH FLOW S FROM OPERATING ACTIVITIES 

Operating income (loss) 
Adjustments to reconcile net inco me (loss) to net cash 
provided by operating activities 
Changes in operating current assets and liabilities: 
(h~crease) Decrease in receivables 
(Increase) Decrease in interfund receivables 
Increase (Decrease) in accounts payables 
Increase (Decrease) in interfund payables 
Increase (Decrease) in deferred revenue 

Schedule 12 

NEW  MANAGEMENT 
CONSTRUCTION FEES TOTAL 

$ (508,477) $ 81,799 $ (426,677) 

1,157 2,331 3,488 

(179) 0 (179) 
1,960 80 2,040 
(85) 0 (85) 
0 0 0 

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES $ (505,623) ~ 841210 $ (421,413) 

CASH FLOW S FROM NONCAPITAL FINANCING ACTIVITIES 
Federal operating grants $ 520,539 $ 0 $ 520,539 

CASH FLOW  FROM INVESTING ACTIVITIES 

(Increase) Decrease in investments 
Interest earnings 

$ 345 $ (237,329) $ (236,983) 
4,782 14,860 19,642 

NET CASH PROVIDED (USED) BY INVESTING ACTIVITIES $ 51127 $ (222,469) $ (217,342) 

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS $ 20,042 $ (138,258) $ (118,216) 

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 38,782 138,258 177,040 

CASH AND CASH EQUIVALENTS AT END OF YEAR 



H O USIN G AUTH ORIT Y OF TH E CIT Y OF M ONROE 
M onroe, Louisiana 

NOTES TO TH E FINANCIA L STATEM ENTS 
AS O F AND FOR TH E YEAR ENDED JUNE 30, 1996 

NOTE 11 - GENERAL LONG-TERM OBLIGATIONS (Continued) 

All principal and interest requirements are funded in accordance with Fed eral law by the annual contributions from U
. S. 

Departm an t of Housing and Urban Development. At June 30, 1996, the Housing Authority has accumulated  $1,480,122 in the 
debt service fund for future debt requirements. The bonds are due as follows: 

June 30. 1997 
June 30,1998 
June 30. 1999 
June 30.2000 
June 30,2001 
June 30. 2002 to m aturity 

NOTE 12 - INTERFUND RECEIVABLES/PAYABLES 

lnterfund receivables/payables at June 30. 1996 are as follows: 

General Fund 

Capital Project Funds 
Proprietary Fund: 

New Construction 

$ 834.558 
883,514 
934,231 
862,785 
898,161 

7.504.012 

$ 644,598 
595,156 
543,202 
488,208 
438,335 

2,470,351 

$ 1.479,156 
1,478,670 
1.477,433 
1,350.993 
1,336.496 
9,974,363 

Special Revenue Fun ds 

Rental Certificates 
M OD Rehab #1 
M OD Rehab #2 
M OD Rehab #3 
M OD Rehab #4 
Rental Vouchers 
Special Programs 

NOTE 13 - CO M M IT M ENTS AND CONTINGENCIES 

Litigation 

Receivable Fund Payable Fund 

$158,530 

178 

$158,708 

$ 53 
8 
10 
3 
5 
22 

8.976 
149,631 

AI June 30, 1996, the Housing Authority is involved in one threatened litigation. It is the opinion of the legal advisor 
for the I lousing Authority that it would not materially affect the financial statements. 



ASSETS 
Cash end cash equivalents 
Investments 

TOTAL ASSETS 

LIABILI'r IES 

Deposits due others 

TOTAL LIABILITIES 

HOUSING AUTHORITY OF THE CITY  OF MONROE 
Monroe. Louisiana 

AGENCY FUNDS 
Com bining Schedule of Assets and Liabilities 

June 30, 1996 

49 

Schedule 13 

TENANTS' DEFERRED 
SECURITY  COMPENSATION 
DEPOSITS PLAN TOTAL 

$ 100,350 $ 0 
135,791 

$ 100,350 
135,791 

$ 100,350 $ 135,791 $ 236,141 



H O USING AUTHO RITY OF TH E CITY O F M ONROE 
M onroe, Louisiana 

NOTES TO TH E FIN ANCIA L STATEM ENTS 

AS OF AND FOR TH E YEAR ENDED JUNE 30, 1996 

NOTE l - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

14. SHORT-TERM  IN TERFUND RECEIV ABLES/PAYABLES 

D urin g the course of operations, numerous transactions occur between  individtlal funds for selwic, es rendered. These  
receivables and payables are classified  as due from other funds or due to other funds on the balance sheet, Short-term 
interfund loans are classified as interftmd receivables/payables. 

L INV ENTO RY 

All purchased inventory items are valued  at co st using first-in, first-out method. Purchased  inventories are offset by a 
fund balance reserve which indicates lhat these do not constitute "available spendable resources", even though they are 
8 component f~f total assets. Acquisition of m aterials and supplies are accounted for on the co nsumption method, that 
is, the expenditures are charged  when file items are constuned . 

J~, PREPAID ITEM S 

Certain payments to vendors reflect costs applicable to future acco unting periods and are recorded  ~ prepaid items 
Prepaid expenses co nsist of prepaid insur ance . 

[L FIX ED ASSETS 

Fixed assets of govem inen ta] funds are reco rded as expenditures at the time they are purchased or constructed, an d the 
related assets are capitalized (reported ) in the general fixed assets acco unt group. Public domain or infrastructures such 
as sidewalks and parking lots are capitalized. Interest expense during constru ction is capitalized. Depreciation has not 
been provided on general fixed  assets. 

I. COM PENSATED ABSENCES 

lhe Housing Authori~.' follows Louisiana Civil Service regulations for accumulated annual and sick leave. Employees 
may accunmlate up to three hundred hours of annual leave which may be rece ived upon term ination or retirement. Sick 
leave hours accumulate, but the employee is not paid for them if not used  by his/her retirement or tem fination date. 

The co st of current leave privileges, co mputed in accordance with GASB Codificatiou Section C60, is reco gJlized as 
a current-year expenditure in the governmental funds when leave is actually taken or when employee s (or heirs) are paid 
for accrued  leave upon retirement or death, while the cost of leave privileges not requiring curren t resour ces is recorded 
in the general long-term obligations account group. 

M . LONG-TERM  OBLIGATIONS 

L0ng-term  obligations expected In be financed from governmental funds are reported in the general long-lenn 
obligations acco tm! group. Expendilures for principal and interest payments for long-term obligations are reco gnized 
in th e governm ental funds when  due. 



H OUSING AUTHORITY OF TH E CITY OF M ONROE 
M onroe, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 
AS O F AND FO R TH E YEAR ENDED JUNE 30, 1996 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

N. FUND EQUITY 

Reserves --  Reserves represent those portions of fun d equity not appropriable for expenditures or legally 
segregated for a specific fvture use. 

0. IN TERFUND TRANSACTIONS 

Quasi-external transactions are accounted for as revenues, expenditures, or expenses. 

Transactions thai constitute reimbursemenls to a fund for expenditures initially m ade from it thai arc properly applicable 
to another fund are recorded as expenditures/expenses in the reimbur sing fund and as reductions of expenditures/ 
expenses in the fund thal is reimbur sed . 

All other interftmd transactions, except quasi-extern al tran sactions and reimbur sements, are reported  as transfers. 
Nonrecurring or non-routine permanent tran sfers of equity are reported  as residual equity tran sfers. All other inteffund 
transfers are reported  as operating tran sfers. 

P. TOTAL COLUM NS ON CO M BINED STATEM ENT S 

The total columns on the combined statements are captioned M emorandum Only to indicate that the), are presented only 
In facilitate finan cial analysis. Data in the~ co lumns do not present financial position, results of operations or chan ges 
in cash flows in co nform ity with generally acc epted acco unting principles. Neither is such data co mparable to a 
oansolidation lnteffund elim inations have not been m ade in the aggregation of th is data. 

Q. ADOPTION OF GASB PRONOUNCEM ENTS 

In September 1993, GASB issued  Statement No. 20, "Accounting and Financial Reporting for Proprietary Funds and 
Other Governmental Entities That Use Proprietary Fund Accounting" (GASH 20), which discusses the application of 
authoritative accounting pronouncements for proprietary accounting and other funds that use proprietary accounting. 

1he Housing Authority was required to adopt GASB 20 in fiscal year 1995. GASB 20 allows the Housing Authority 
to elect to apply all Finan cial Accounting Stan dards Board (FASB) pronouncements issued after November 30, 1989, 
except for those th al co nflict with or co ntradict GASB pronounce ments, or to apply all GASB pronoun cements and only 
FASB pronoun ce ments issued before November 30, 1989. The Housing Authority has elected to apply all GASB 
pronoun cements and only FASB pronouncements issued  before November 30, 1989. 

]Ft. NEW  APPLICABLE GASB PRONOUNCEM ENTS 

In November 1994, the GASB issued  Statement No. 27, "Accoun ting for Pensions by State and Local Governm ental 
F:mployers" (GASB 27). GASB 27 prescribes chan ges in pension accounting an d disclosure requirements for employcis 
participating in single employer/agent multiple defined benefit plans, co st sharing multiple employer defined benefit 
plans, and defined  co ntribution plan s. The Housing Authority sponsors a multiple-employer defined co ntribution plan 
which has some characteristics of a defined  benefit pension plan GASB 27 is effective for fiscal years beginning afiar 
June 15, 1997. The Housing Authority has not yet determined when GASB 27 will be adopted or detennined  the effects 
of adoption. 

19 



NOTE 2 - FUND DEFICITS 

H OUSIN G AUTHO RITY OF TH E CITY OF M ONRO E 
M onroe, Louisiana 

NOTES TO TH E FIN ANCIA L STATEM ENTS 
AS OF AND FOR TH E YEAR ENDED JUNE 30, 1996 

The following individual fund had a deficit in unreserved fund balance at Jun e 30, 1996 

Fun d 

Special Revenue Funds 

Special Program s 

The deficit in the above fund will be cleared by receipt of federal gr an ts. 

NOTE 3 - EXPENDITURES - ACTUAL AND BUDGET 

The following individual funds had actual expenditures over budgeted expenditures for the year ended June 30, 1996 

Fu nd 

Spec ial Revenue Fund 
Rental Certificates 

Budget 
, Actual 

Deficit 
/km oun~ 

$9,487 

Unfavorable 
Variance 

$2,114,680 $2,129,539 $ 14,859 

Actual expenditures exceeded appropriations as a result of unanticipated expenditures occun-ing in the month of June after the 
last budget revision 

NOTE 4 - DEPOSITS AND INV ESTM ENTS 

Deposits and investm ents of the prim ary government, other th an  the defelTed  compensation plan, are stated  at co st, which 

approximates market. The deferred compensation plan investments are recorded at market value. Under state law, deposits (or 
the resulting bank balances) must be secured by fed eral deposit insuran ce or the pledge of securities owned by the fiscal agent 
bank The market value of the pled ged  securities plus the federal deposit insurance must at all times equal the am ount on deposit 
with the fiscal agent These sec urities are held in the nam e of the pled ging fiscal agent bank in a holding or custodial bank that 
is m utually acceptable to both parties 

20 



H OUSING AUTH ORITY OF TH E CITY O F M ONROE 

M onroe, Louisiana 

NOTES TO TH E FINANCIA L STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

NOTE 4; - DEPOSITS AND INVESTM ENTS (Continued) 

AI year-,end, the Housing Authority's carrying amount of deposits was $590
,661 and the bank balan ce was $672,979. Of the 

bank balance , $290,370 was covered by fed eral depository insurance or by co llateral held by the Housing Authorib,'s agan t in 
the Housing Authority's nam e (GASt3 Category 1). The remaining balance , $382,609 was collateralized with sectNtics held 
by the pledging financial institution's trust department or agent but not in the Housing Authority's name (GASB CategoD, 3). 

Even though the pled ged securities are co nsidered uncollateralized (Category 3) under the provisions of GASB Statement 3
, 

Louisiana Revised  Statute 39:1229 imposes a slatutory requirement on the custodial bank to advertise and sell the pled ged 
securities within 10 days of being notified by th e ttousing Authority that the fiscal agent has failed to pay deposited  funds upon 
dem and. 

Investm ents are categorized  into th ese three categories of credit risk 

Insured or registered , or securities held by the Housing Authority or its agent in the Housing Authority's name 
Uninsured  and unregistered, with securities held by the counterparty's trust department or agent in the Housing 
Authority's nam e. 
Uninsured and unregistered, with securities held by the counterparty

, or by its trust departm ent or agent but not 
in the Housing Authority's name. 

At year end, the Housing Authority investm ent balances were as follows 

CATEGORIZED 
M oney M arket Account 
U . S. Treasury Bills 
U . S. Treasury Bills 
U . S. Treasury Bills 
U . S. Treasur y Bills 
U . S. Treasury Bills 
U . S. Treasury Bills 
U. S. Treasury Secur ities 

NON-CATEGORIZED 
Deferred Compensation Plan 

Cale~,orv 

$ 616 
97,787 
752,514 
244,644 
341,751 
306,959 
667,743 

_ _ . 226,641 

2 3 
Carrying 
Am ount 

$ 616 
97,787 
752,514 
244,644 
341,751 
306,959 
667,743 
226,641 

M arket 
Value 

$ 616 
99,242 
756,377 
247,335 
344,845 

307,336 
671,251 
226,642 



H O USING AUTH ORITY O F TH E CITY O F M ONRO E 
M onroe, Louisiana 

NOTES TO TH E FIN ANCIAL STATEM ENTS 
AS OF AND FO R TH E YEAR ENDED JUNE 30, 1996 

NOTE 4 - DEPOSITS AND INVESTM ENTS (Continued) 

Due to higher cash flows at certain times during the year, tile Housing Authorily's investment in U. S. treasury bills for which 
the underlying securities were held by the Housing Authority, increased significantly. As a result, the an aounts that were in 
GASB Category l at those times were substantially higher than at year end. 

A reconciliation of cash and investments as shown on the Combined Balance Sheet for the reporting entity follows 

Carrying anaount of deposits 
Carrying amount of investments 

Cash and cash equivalents 
Investm ents 

NOTE 5 - RECEIVABLES 

The receivablcs of $2,455,693 at June 30, 1996, me as follows 

Class of Rece ivables 

Loca] sources: 
Tenants 
Other 
Other govenunents 

Fed eral~ urces: 
I)ucfroln HUI) 

$ 590,661 
2]74,446 

$3,365,107 

$ 590,661 
2,774,446 

$3,365,107 

Special Debt Capital 

General Revenue Service Projects 
Fund Funds Fund Fund Total 

$142,579 
106,185 
14.989 

986 

~264,739 

22 

$ $ 142,579 
106,185 
14.989 

73A72 1,467,128 650,654 2,191,940 



NOTE 6 - FIX ED ASSETS 

H OUSING AUTHORITY OF THE CITY OF M ONROE 
M oaroe, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 

AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

The changes in general fixed assets are as follows 

Land 
S:LIe improvements 
Buildings 
4,I,217,224 
Fur niture and equipment 
Construction in progress 

NOTE 7 - RETIREM ENT SYSTEM  

Balance Balance 
July 1, June 30, 
1995 Additions Deletions 1996 

$ 2,110,146 $ $ 
3,976,658 

1,711,094 
8,644,254 

44,395,795 

281,945 
3,919,026 

55.160 

2,110.146 
3.976.658 
178,57 

1,937,879 
12,563,280 

The ] ]outsing Authority participates in The Housing-Renewal and Local Agency Retirement Plan which is a defined contribution 
plan. The plan consists of employees of various local and regional housing authorities, urban renewal agencies, and other 
similar organizations. Through this plan, the Housing Authority provides pension benefits for all of its full-time employees 
All regular and full-time employees arc eligible to parlieipale in the plan on the :first day of the m onth alter completin~ six 
m onlhs of continuous and uninterrupled employm en't 

Under a defined contribution plan, benefits depend solely on amounts contributed to the plan plus investment earnings. The 
employer is required to make monthly contributions equal to 14.0 percent of each pariicipant's basic (excludes overtime) 
compensation. 

The ttousing Authority's contribution for each employee and income alloc ated to the employee's account are fully vested  after 
five years of continuous service. Housing Authority's contributions and interest forfeited by employees who leave employmeut 
before five years of serv ice are used  to offset future contributions of the Housing Authority. 

The Housing Authority's total payroll for year ended  Jtme 30, 1 

were calculated using the base salary amount of $1,318,196. 
$184,553 for the year ended  Jtme 30, 1996. 

996 was $1,621,210. The Housing Authorily's contributions 
The Housing Authority made the required co ntributions of 

The tlousing Authority offers its employees a deferred co mpensation plan  created in accordance with Intern al Revenue Code 
Section 457 an d is administered by State of Louisiana Deferred Compensation Plan. The deferred  co mpensation plan, available 
to all Housing Authority employees, permits them to defer up to $7,500 of their annual salary until future years. The deferred 
compensation is not available to employees until termination, retirement, death or unforeseeable emergency. The deferred 
cxm~pensation plan is fully funded from employee contributions. The total fair market value of IRC 457 assets at Jun e 30, 1996 
was $135,791. 



HOUSIN G AUTHORITY OF THE CITY OF M ONROE 
M onroe, Louisiana 

NOTES TO TH E FIN AN CIA L STATEM ENTS 
AS OF AND FOR TH E YEAR ENDED JUNE 30,1996 

NOTE ! - SUM M ARY OF SIGNIFICANT ACCOUNTIN G POLICIES (Continued) 

D. BASIS OF ACCOUNTING (Continued) 

Rental incom e is reco rded in the month earned 

Interest earnings on time deposits are recorded when the time deposits have matured and the interest is available
. 

Interest inco me on interest bearing demand deposits is recorded each month when credited by the bank to the 
acco unt. 

Substantially all other revenues are reco rded when they become available to the 1 lousing Authority 

Expenditures --  Salaries are recorded as expenditur es when incurred 

Purchases of various operating supplies are reco rded as expenditures in the accounting period they are co nsumed 

Compensated absences are recognized  as expenditures when leave is actually taken or when employees (or heirs) 
are paid for accrued leave upon retirement or death, while the cost of leave privileges not requiting cun'enl 
resour ce s is recorded in the general long-term obligations ae.count group. 

Principal and interest on general long-term debt arc rec..ogn ized  when  incur red 

Substantially all other expenditures are recognized when the related  fund liability has been incurred  

--  Transfers between funds that are not expected to be repaid (or any other 
types, such as capital lease traz~saclions, sale of fixed  assets, debt extinguisfunents, long-term debt proceeds, el 
cetera) arc accounted for as other financing sources (uses). These other financing source s (uses) are reco gnized 
at the lim e the underlying events occur. 

Deferred Revenue:s -- ]'he ltousing Authority reports deferred  revenues on its combined balance  shee t Deferred  
revenues arise when resources me received by the Housing Authorib, before it has a legal claim to them, as when 
grant monies are reoeived  prior to the incun'ence of qualifying expenditures. In subsequent periods, when the 
ttousing Authority has a legal claim to the resources, the liabilit3, for deferred revenue is removed from the balance 
sheet mad the revenue is rec ognized . 

All proprietary funds are accounted for on a flow of ec onomic resources measurement focus and a determination of net 
income and capital maintenance . W ith this measur ement focus, all assets and all liabilities associated with the operation 
of these funds are included  on the balance shee t. Proprietary funds use the accrual basis of accounting. Revenues are 
recogn ized  when earned , and expenses are recognized  at the time the liabilities are incurred . 

16 



HOUSIN G AUTHORITY OF TH E CITY OF M ONROE 
M onroe, Louisiana 

N OTES TO TH E FIN ANCIA L STATEM ENTS 
AS OF AND FOR TH E YEAR ENDED JUNE 30, 1996 

NOTE 11 - GENERAL LONG-TERM  OBLIGATIONS 

The following is a summ ary of the long-loan obligation transactions for the year ended June 30, 1996 

Balance, July 1, 1995 
Additions 
Ded uctions 

Interest 
Payable - 
Long-Term 

$3,755,310 

Compensated 
Absences 

Notes and 
Bonds 

$136,867 $20,464,765 
265,893 

Balance, June 30, 1996 $3,755,310 $402,760 

791,600 

$19,673,165 

$24,356,942 
265,893 
791,600 

The folh)wing notes an d bonds are outstan ding at June 30, 1996, are HUD-guaranteed with maturities from 1998 to 2014 and 
interest rates from 5.0 to 6.6 perce nt. Bond principal an d interest payable in the next fiscal year are $834,558 and $644,598 
respectively. The individual issues are as follows: 

Pr~ecl 

Project/',lutes - Non-ItUD (A 

Single Issue Bonds 
LA 6-6 
LA 6-7 
LA 6-8 
LA 6-9 
LA 6-10 
Total Bonds 

6-1-70 
6-1-73 
6-1-73 

6-1-73 
6-1-72 

LA 6-901 9-7-8 
LA 6-903 9-7-8 
LA 6-904 9-7-8 
LA 6-905 9-7-8 
Total Fed eral Financing Bank Notes 

Total - Bonds an d Notes 

M aturity 
Date 

2011 
2011 
2011 
2014 
2013 

1998 
1999 
2000 
2001 

Interest 
Rate 

5.125% 
5. %  
5. %  

5.125%  
5.125%  

6.6 % 
6.6 %  
6.6 % 
6.6 % 

Issue 
Amount 

$ 5,860,000 
1,109,737 
2,197,576 
2,260,000 
3,600,000 

$15,027,313 

$ 1,270,961 
211,014 

3,086,716 
1,728,115 

$ 6,296,806 

Balancc 
June 30 1996 

$ 7,755,904 

$ 3,575,935 
696,158 

1,378,580 
1,574,129 
2,383,914 

$ 9,608,716 

$ 328,147 
68,074 

1,170,519 
741,805 

$ 2,308,545 

(A) Project Notes - Non HUD are obligations due IIUD. The Debt Forgiveness Act of 1985 forgave these notes. The timing 
of the official cancellation of the remaining notes is unknowqa. The Housing Authority has not accrued interest on Projecl Notes 
-Non HUD since ttU D will eventuany forgive the principal an d interest amounts. Due to the uncertainty of the outcome of these 

notes, a schedule of maturities is not presanted for the Project Notes - Non IlUD. 



H O USING AUTH ORITY O F TH E CIT Y OF M ONRO E 
M onroe, Louisiana 

N OTES TO TH E FIN AN CIA L STATEM ENT S 

AS OF AND FOR TH E YEAR ENDED JUNE 30, 1996 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

C. FUND ACCOUNT ING (Continued) 

3. Debt Service Fund --  accounts for transactions relating to resources retained and used for the 
paym ent of principal and interest on those long-term obligations recorded in th e general long-term 
obligations acco unt group. Debt service funds contain current year payments of principal and interest 

on project notes, federal financing bonds, and bonds payable (if applicable). 

4. Capital Projects Funds --  account for financial resources received and used for the acquisition, 
co nstruction, or improvement of capital facilities not reported in the other governmental fun ds. 

Capital projects funds contain transactions relating to active modernization and development 
progr am s. 

Proprietary Funds --- Proprietary fun ds acco unt for activities similar to those found in the private sector, where 
the determination of net income is necessary or useful to sound financial administration. Proprietary fun ds differ 
from governmental fun ds in that their focus is on inco me measurement, which, together with the m aintenan ce of 
equity, is an importan t financial indicator. The enterprise funds consist of the Housing Authority being a co ntract 
adm inistrator for a Section 8 - New Constru ction Program an d the managing agent for a Section 202 Elderly 

Housing Project. 

Fiduciary Funds -- - Fiduciary fun ds acco unt for assets held on behalf of outside parties, including other 
govenm)ents, or on behalf of other funds within the }lousing Authority Fiduciary fun ds include: 

1. Tenant's Security Deposits Agency Fund --  accounts for assets held by the ]lousing Authority as 
an agent for the individual tenants. 

2. Deferred Com pensation Plan Agency Fund --  accounts for assets held by the ltousing Authority 
as an agent for the employees. 

Agency funds are custodial in nature (assets equal liabilities) and do not involve measurement of results of 
operations. 

D. BASIS OF ACCO UNTIN G 

The accounting and finan cial reporting treatm ent applied  to a fund is detemfined by its measurement focus. All 
governmental funds are accoun ted  for using a current finan cial resour ces measurement focus. W ith this measUrement 
focus, only current assets and current liabilities are generally included  on the balance sheet. Operating statements of 
th ese funds present increases an d decreases in net current assets. The mod ified accrual basis of accounting is used by 
a]tl governm ental funds and agency fun ds. The govermnenlal funds use the following practices in reco rding revenues 

~md expenditures: 

Revenues --  Federal entitlements are recorded as unrestricted  gr ants-in-aid when available and m easurable 
Federal restricted grants are recorded when the reimbursable expenditures have been incur red. 



H O USING AUTH ORITY O F TH E CITY OF M ONROE 
M onroe, Louisiana 

NOTES TO TH E FINAN CIA L STATEM ENTS 
AS O F AND FOR TH E YEAR ENDED JUNE 30, 1996 

NOTE 13 - COM M IT M ENTS AND CONT INGENCIES (Continued) 

There are certain major construction projects in progress at Jun e 30, 1996. These include modernizing lcntal un its ai 
practically all of the fourteen projects. As approved by HUD, these projects are being funded by HUD. Funds arc 
requested periodically as the cost is incurred . 

Self-Insurance 

The tiousing Authority is partially self-insured for workers' compensation, and health insurance co verage. Claims are 

thnded through employee contributions an d operating funds of the Housing Authority. The Housing Authority maintains 
stop-loss coverage with an  insurance company for claims in excess of $125,000 per occurrence  for each employee for 
workers' compensation insurance co verage All known claims filed  and an estim ate of incm'red but not reported claims 
based on experience of the ttousing Authority are made and accrued as necessary in the financial statements. 

(;rant Disallowances 

The Housing Authority participates in a number of state and federally assisted grant progrums. The programs are subject 
to complian ce audits under the single audit approach. Such audits could lead to requests for reimbursement by the 

[~rantor agency for expenditures disallowed under terms of the grants. Housing Authority nmnagement believes that the 
amoun t of disallowances, if an y, which may arise from future audits will not be material. 

NOTE ]L4 - RISK M ANAGEM ENT 

The Housing Authority is exposed to various risks of loss related to torls; theft of, damage to and destruction of assets; errors 
and omissions; and natural disasters for which the Housing Authority carries commercial insurance. The llousing Authority 
established a risk management progran l for workers' compensation insurance in 1994. Premiums are paid into the general fund 
by all other funds and are available to pay claims, claim reserves and administrative costs of the program. These interfun d 
premium s are used to reduce  the amount of claims expenditur e reported  in the general fund. As of June 30, 1996, such interfun d 
prem ium s did not exce ed  reinlbursable expenditures. Inlerfund premium s are based  primarily upon the individual funds' payroll 
and are reported as expenditures in the individual funds. 

Liabilities are reported  when it is probable that a loss has occurred an d the amoun t of the loss can be reasonably estimated . An 
excess co verage insurance policy co vers individual claims in exce ss of $125,000. Liabilities include an amount for claims that 
have been incurred but not reported (IBNRs). Claim liabilities m'e calculated considering the effects of iifflation, recent claim 
settlem ent tren ds including fi-equency and amount of pay-outs and other economic and social factors. The liability for claims 
and judgments is reported in the general fund because it is expected to be liquidated with expendable available financial 
resources. Changes in the balance s of clainas liabilities during th e past year are as follows: 

Unpaid claims, beginning of fiscal year 

lnem'red claims (including IBNRs) 
Claim payments 
Unpaid claim s, end of fise al year 

Current Year 

$ 
3,574 
3,574 

$ - 

Prior Year 

$ 
2,603 
2,603 

$ - 



H O USIN G AUTH ORITY OF TH E CIT Y OF M ONROE 

M onroe, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 
AS O F AND FOR TH E YEAR ENDED JUNE 30, 1996 

NOTE 15 - RESTATEM ENT O F FUND BALANCE 

The fund balance of the general fund was restated 1o reflect an error which occurred at June 30
, 1995 and in the conversion of 

the HUD basis fmancial statements to GAAP (generally accepted accounting principles) basis. Receivables and the fund balance 
were un derstated  by $10,603. 

NOTE 16 - SEGM ENT IN FORM ATION - ENTERPRISE FUNDS 

Operating revenues 

Operating inco me (loss) 
Operating grants 
Net income 
Net working capital 
Total assets 

Total equib, 

New 
Construction 

$ 

(508,477) 
520,539 
16,844 
152,330 
157,152 

152.693 

M anagement 
Fee Total 

$ 91,219 
81,799 

96,659 
466,527 
466,781 

466,527 

$ 91,219 

(426,677) 
520,539 
113,503 
619,220 
623,933 

619,220 



H OUSING AUTH ORITY O F TH E CITY O F M ONROE 
M onroe, Louisiana 

SU PPLEM EN TA L IN FO R M A TIO N SCH EDU LES - 

G EN ER A LLY A C C EPTED A C C O U N TIN G PR IN C IPLES BA SIS 

3G 



H OUSING AUTH ORITY OF TH E CITY OF M ONROE 
M onroe, Louisiana 

SUPPLEM ENTAL IN FO RM ATION SCH EDULES 
AS OF AND FOR TH E YEAR ENDED JUNE 30,1996 

(Sectiun  8 - Rental Certificates, CFDA #14.857) 

Provides housing assistance payments to participating owners on behalf of eligible tenants to provide decent, safe and sanitary 
housing, for low-inco me fam ilies in private m arket rental units at rents the)' can  afford. This is prim arily a tenant-based rental 

assistance program through which participants are assisted in rental units of their choice; however, a public housing agency may 
also attach up to 15 percent of its certificate funding to rehabilitated or newly constructed units under a project-based component 
of the program  All assisted units must meet program guidelines. Housing assistance paym ents are used to m ake up the 
difference  between the approved rent due to the owner for the dwelling un it and the fam ily's required contribution towards rent, 

Assisted families must pay the highest of 30 percent of the monthly adjusted family income, 10 percent of gross monthly family 
inco me, or the portion of welfare assistance designated for the monthly housing cost of the fam ily. 

(Lower Inco me Housing Assistance - Section 8 M oderate Rehabilitation, CFDA #14.856) 

Provides housing assistan ce  paym ents to participating owners on behalf of eligible tenants to provide decent, safe and sanitary 
housing for very low-inco me fam ilies at rents they can afford Housing assistance payments are used  to make up the difference 
between the approved rent due to the owner for the dwelling un it and the occupant family's required co ntribution towards rent, 
Assisted families must pay the highest of 30 percent of their monthly adjusted family income, I 0 percent of gross family income, 
or the portion of welfare assistance designated for housing toward rent. 

(Scction 8 Rental Vouchers, CFDA #14.855) 

Provides housing assistance pa3,wnents to participating owners on behalf of eligiblc tenants to provide decent, safe and sanitary 
housing for very low-income fam ilies at rents the)' can afford. Housing assistancc pa3anents are generally the difference 

between the local payment standard and 30 percent of the family's adjusted income. The family has to pay at least 10 percent 
of gross monthly inco me for rent. 



H OUSING AUTH ORITY OF TH E CITY OF M ONROE 
M onroe, Louisiana 

SUPPLEM ENTAL IN FORM ATION SCH EDULES 

AS OF AND FOR TH E YEAR ENDED JU NE 30, 1996 

(Public and Indian Housing Drug Elimination Progran, CFDA #14,854) 

The purposes of the Public ttousing Drug Elimination Progranl are to: (a) eliminate drug-related crime in and aroun d 
the real property comprising public housing projects; (b) encourage Public Housing Agencies (P}tAs) and Indian 
Housing Authorities (lItAs) to develop a plan that includes initiatives that can be sustained over a period of several years 
]br addressing the problem of drug-related crime in and around the premises of the Public and Indian housing projects 
proposed for funding under this part, mid; (e) make available federal grants to help PI lAs and 1t tAs can3, out their plans. 

Grant funds may be used for the following activities designed to red uce drug-related crime: (1) employment of security 
personnel; (2) reimbursement of local law enforcement agencies for additional security and protective services; (3) 
physical improvements design ed to enhance security; (4) the employment of one or more individuals to investigate drug- 
related crime; (5) training, commun ications equipment, and other related equipment; (6) programs designed to reduce 
use of drugs in and around Public and Indian housing projects, including drug prevantion, intervention, refenal, and 
treatment programs, and; (7) providing funding Io develop security and drug abuse prevention programs involving site 
iesidents. 

G ATEW A Y 

(Adult Fdueation - State Administered Basic Grant, CFDA #84.002) 

To improve ed ucational opportunities for adults an d to encour age the establishment of adult ed ucation programs that 
will enable all adults to acquire basic ed ucational skills nece ssary to fun ction in a literate society, enable adults who so 

desire to complete secondary school, and enable adults to benefit from job training and retraining programs and obtain 
productive employment to more fully enjoy the benefits and responsibilities of citizenship. 

Special emphasis is given to program s of instlxletion in co mputational skills and in speaking, reading, or writing English 
tbr those adults who are ed ucationally disadvantaged. 
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ASSETS 
Cash and cash equivalents 
Investments at amortized cost 
Receivables 
Interfund receivable 
Prepaid insurance  

T,OTALASSETS 

LIABILrTIES AND FUND EQUITY 
Liabilities: 
Aco)unts payables 
Interfund payable 
Defarred revenues 

Total Liabilities 

HOUSING AUTHORITY OF THE CITY  OF MONROE 
Monroe, Louisiana 

Fund eq~ity 
Fund balances: 
Reserved for prepaid insurance 
Unreserved-undesignated 

Total Equity 

TO'I'AL LIABILITIES AND FUND EQUITY 

SPECIAL REVENUE FUNDS 
Com bining Balance Sheet 

June 30, 1996 

RENTAL MOD REHAB 
CERTIFICATES #1 

MOD REHAB 
#2 

MOD REHAB 
#3 

$ 5,596 $ 103,845 $ 26,570 $ 31,882 
238,735 204,744 80,000 25,000 
72,544 0 141 0 

0 0 0 0 
6,567 0 0 0 

~; 323~442 ~; 308,589 ~; 106~710 ~; 56,882 

1,168 $ 207,613 $ 13,302 $ 33,049 
53 9 10 3 
0 0 0 0 

1,2225 207,622~ 13,312~p.~  

$ 6,567 $ 0 $ 0 $ 0 
__  315,654 100,967 93,398 23,830 

$ 322,220 ~; 100,967 $ 93,398 $ 23,830 



Schedule 1 

MOD R:EHAB RENTAL SPECIAL 
#4 VOUCHERS PROGRAMS TOTAL 

39,331 $ 33,254 5 0 $ 240,477 
51,327 74,551 0 674,357 

487 O 0 73,172 
0 O 0 0 
0 0 0 6,567 

55,937 $ 31,973 $ 511 $ 343,555 
5 22 8,976 9,077 
0 0 0 O 

$ 55,942 ~ 31,996 $ 9,487 ~ 352,632 

$ 0 $ 0 $ O $ 6,567 
35,202 75,810 (9,487) 635,374 

$ 35,202 $ 75,810 $ (9,487) 
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REVENUES 
Local sources: 
Interest earnings 
Other 

Federal sources: 
Annual contributions 
Grants 

TOTAL REVENUES 

HOUSING AUTHORITY OF THE CITY  OF MONROE 
Monroe. Loulalana 

SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures, 

and Changes In Fund Balances 
For the Year Ended June 30, t996 

EXPENDITURES 
Current: 
Administration 
Tenant services 
Ordinary maintenance & operations 
Protective service s 
General expenditures 
Housing assistance payments 

Facilities acquisition and construction 

T OTALEXPENDITURES 

RENTAL MOD REHAB MOD REHAB MOD REHA6 
CERTIFICATES #1 #2 #3 

$ t0,091 $ 
25,268 

0 5 
O 

2,678 $ 
0 

0 
0 

2,183,010 437,546 473,394 113,696 
0 O 0 0 

$ 2,218,368 ~; 437,546 $ 476,073 $ 113,696 

141,269 $ 28,648 $ 29,677 $ 7,159 
0 0 0 0 

6,603 1,423 1,448 344 
O 0 0 0 

48,364 9,837 10.277 2,497 
1,931,435 393,767 427,010 102,095 

1 869 0 0 0 

$ 2,129,539 ~ 433,676 $ 468,412 $ 112,094 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES $ 88,829 $ 3,870 $ 7,661 $ 

FUND BALANCES AT BEGINNING OF YEAR 233,391 97,097 85,738 22,228 

FUND BALA NCES AT END OF YEAR 



 



S~ m entB 

TOTAL TOTAL 
CAPHTAL (MEMO ONLY) (MEMO ONLY) 
PROJECT PRIMARY COMPONENT REPORTING 
FUNDS GOVERNMENT UNIT ENTITY 

$ 0 5 
0 
0 

1,898,897 $ 
84,797 
213.996 

0 5 
O 

9.563 

1,898,897 
84,797 
223.559 

0 831,667 0 831,667 
0 5,659,780 0 5,659,780 

3,919,026 4,417,367 128,429 4,545,796 

3,919,026 ~ 13,106,503 $ 137,992 $ 13,244,495 

0 5 
O 
0 
0 
0 
0 
O 
0 
0 

3,919,026 

810,697 $ 
38,629 
260,056 

1,011,616 
422,005 
901,032 
12,275 

3,709,914 
0 

3.959,497 

0 5 
0 
0 
0 
0 
0 
O 
0 

123,861 
O 

810,697 
38,629 
260,056 

1,011,616 
422,005 
901,032 
12,275 

3,709,914 
123,861 

3,959.497 

0 791,600 0 791,600 
0 690,622 0 690,622 

$ 3,919,026 $ 12,607,943 $ 123,861 $ 12~731,804 

6 $ 498,560 $ 14,131 $ 512,691 

0 3,589,397 --  
7 473 3,596,870 

:~ 0 ~; 4~087~956 ~; 21~604 ~; 4~109~560 
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.A T,T,EN , G REEN & R OBINETTE, L.L.P. 
CERTtFtED PUBLIC A~;COUNTANTS 

2414 FERRAND STREET 
MONROE, LOUISIANA 71201 

Board of Contmissioners 
HOUSING AU THORITY OF Tt IE 
CITY OF M ONROE 
M onroe, 1.ouisiana 

INDEPENDENT AUDITORS' REPORT 

MAIL ADORES& 
POST OFFICE BOX 6075 
MONROE., LA 71211,.6075 
TELEPHONE (318) 388-4422 
FAX (318) 388-4664 

11, S. DEPARTM ENT OF ttO1JSING AND URBAN 
DEVELOPM ENT 
Housing M anagement Division 
1661 Canal Street 
New Orleans, lx)nisiana 

W e have audited the accompan ying general purpose financial statements of the tlousing Authority of the City of M onroe, 
Louisiana, as of and for the year ended  June 30, 1996, as listed  in the foregoing table of contents. These general purpose 
financial statements are the responsibility of the Housing Authority's m anagement Our responsibility is to express an opinion 
on these general purpose finan cial statements based  on ore audit. 

W e co nducted our audit in accordance with generally accepted auditing standards, Government Auditing Standards, 
issued  by the Comptroller General of the United Stales an d the provisions of Office of M anagement and Budget Circular A- 128, 
"Audits of State and Ix-,cal Governm ents." Those standards an d OM B Circular A- 128 require thai we plan and perform the audil 
to obtain reasonable assuran ce about whether the general purpose financial statements are free of m aterial m isstatement. An 
audit ineludes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose finan cial 
statemco ls. An audit also includes assessing the acco unting principles used and significant estimates made by management, 
as well as evaluating the overall general purpose financial statement presentation. W e believe that our audil provides a 
reasonable basis for our opinion. 

la our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the 
financial position of the Housing Authority of the Ciiy of M onroe, as of Jun e 30, 1996, and the results of its operations and the 
cash flows of its proprietary fund type for the year then ended in conformity with generally accepted accounting principles. 

Our audit was made for the purpose of forming an opinion on the general purp ose finan cial statements taken as a whole 
The accompanying supplemental infommtion schedules listed  in the table of contents are presented  for the purp ose of additional 
analysis and are not a required part of the general purpose finan cial statements of the Housing Authority of the Cib, of Monroe . 
"/'he aec c,mpan ying supplemental inform ation identified  as: 

A. Supplemental Inform ation Sched ules - Generally Accepted Accounting Principles Basis and including the 

Schedule of Federal Financial Assistance has been subjected to the procedures applied in the audit of the general purpose 
financial statements and, in our opinion, is fairly stated in all material respects in relation to the general purpose financial 
statements taken as a whole. 

ME MBER AM ERICAN INST ITUT~ OF CEaTIF~ED PUBLIC ACCOUNT$~IT 8 a,~~l 8OCIETy OF LOUISIANA CERTfFIEO PUBLIC ACCOUNTANTS 



Prior year adjustments 

Principal payments on notes 
and bonds 

BASIS OF ACCOUNTING 

Federal Grants for Capital Projects 

Expenditures 

n accordan ce with c~vernmenl Auditine Standards, we 
consideration of the Housing Authority's internal control structure 

laws and regulatious. 

M onroe, Louisiana 
August 28, 1996 

Beginning fund 

balance adjusted 

Expenditure 

M odified Accrual 

M odified Accrual 

Current expenditure 
or receipt 

Reduction of tile 
liability 

Cash 

Accrual 

have also issued a report dated August 28, 1996 on our 
and a report dated August 28, 1996 on its compliance with 

AI,LEN. GREEN & ROBINETTF, L.L.P 



HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe. Louisiana 

ALL FUND TYPES AND ACCOUNT GROUPS 
Com bined Balance Sheet 

JUNE 30. 1998 

ASSETS AND OTHER DEBITS 
Assets 
Cash ~nd cash equivalents 
Investments at amortized cost 
Receivables 
Interfund receivable 
Prepaid insurance 
Inventory 
Land, buildings, and equipment 
Other debits 
Amount available in debt service funds 
Amount to be provided for retirement 
of general Long-term obligations 

TOTAL ASSETS AND OTHER DEBITS 

LIABILM ES, EQUITY  AND OTHER CREDITS 
Liabilities 
Accounts payables 
Interfund payable 
Deposits due others 
Accrued Liabilities 
Deferred revenues 
Compensated absences payable 
Notes and bonds payable 
Long-term interest payable 

Total Liabilities 

Equity and Other Credits 
Investment in general fixed assets 

Fund balances: 
Reserved for prepaid insurance 
Reserved for inventory 
Reserved for debt payment 
Unreserved and undesignated 

To'tat Equity and Other Credits 

TOTAL LIABILITIES, EQUITY AND 
OTHER CREDITS 

ENTALFU 
SPECIAL DEBT CAPITAL 

GENERAL REVENUE SERVICE PROJECT 

FUND FUNDS FUND FUNDS 

156,362 $ 
1,399,731 
264,739 
158,530 
198,248 
111,083 

O 

240,477 $ 
674,357 
73,172 

0 
6,567 

0 
0 

0 0 

0 0 

12,994 $ 
0 

1,467,128 
0 
0 
0 
0 

50 
0 

650,654 
0 

0 
0 
0 

0 0 

0 0 

119,732 $ 
0 
0 

203,067 
0 
0 
0 

343,555 $ 
9,077 

0 
0 
O 
0 
0 

0 0 

0 5 
0 
0 
0 
0 
0 
0 
0 

501,073 
149,631 

o 
o 

0 
0 
0 

L  322,799 ~ 352,632 ~ o $ 650,704 

198,248 
111,083 

$ $ $ 

6,567 
O 

0 
0 

0 
0 

1,480,122 

__  
1,656,562 _  

635~374 0 0 

L  1 965 893 } 641,941L  1,480,1225_~  0 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 
3 



H OUSING AUTH ORITY OF TH E CITY OF M ONROE 
M onroe, Louisiana 

N OTES TO TH E FINANCIA L STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30,1996 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

E. BUDGETS 

'The fol|owing summarizes the budget activities of the Housing Authority dm'ing the year ended June 30, 1996 

The Housing Authority adopted budgets for the general fund, the special revenue funds and the capital project 
funds. The capital project funds budget to actual comparison has not been included since the capital project is a 
multiple-year endeavor. 

2. "/'he budgets are prepared on the modified accrual basis of accounting. All appropriations lapse at year end. 

13. Encumbrances are not recognized within the accounting records for budgetary control purposes. 

,l. Formal budget integration (within the accounting records) is employed as a man agement control device 

The Executive Director is authorized to transfer amounts between line item s within any fund, provided  such does 
not change the total of an y fun ction However, when actual revenues within a fund fail to meet budgeted revenues 
by five percent or m<n'e an d/or actual expenditures within a fu nd exceed budgeted expenditures by five percent 
or more, a budget an ~endment is adopted by the I lousing Authority in an open meeting as required  by Louisiana 
Revised Statute. Budget amounts included in the accompanying financial statements include the original adopted 
budget and all subsequent am endments. 

6. t II.Jl) approves all budgets adopted  by the Housing Authority 

F. ENCUM BRANCES 

lZ.neumbrance accounting, under which purchase orders are recorded in order to reserve that porlion of the applicable 
appropriation, is not employed . However, outstanding pur chase orders are taken into consideration before expenditures 
are incurred  in order to assure that applicable appropriations are not exceeded . In addition, the monthly budget rcpoxls 
ure reviewed to ensure complianec  with the budget, and where nece ssary, revisions to the budget are made. 

G. CASH AND CASH EQUIVALENTS 

Cash includes am ounts in demand deposits and interest-bearing dem and deposits. Cash equivalents include amoun ts 
in time deposits an d cash with fiscal agent. Under state law, the Housing Authority may deposit fun ds in deman d 
deposits, interest-bearing dem an d deposits, money m arket accoun ts, or time deposits with state banks organized  under 
1,ouisiana law an d national banks having their principal offi ces in Louisian a. 

Under state law, the Housing Authority m ay invest in United  States bonds, treasury notes, or cellificates. These are 
classified as investments if their original maturities exceed 90 days; however, if the original maturities are 90 days or 
less, th ey are classified  as casb equivalents. Investm ents are stated  at co st 



REVENUES 
Local sources: 
Dwellirig rental 
Interest earnings 
Other 

Federal sources: 
Operating subsidy 
Annual contributions 
Grants 

Totat revenues 

HOUSING AUTHORITY OF THE CITY  OF MONROE 
Monroe, Louisiana 

GOVERNMENTAL FUNDS 
Com bined Statement of Revenues, Expenditures 

and Changes in Fund Balances 
For the Year Ended June 30, 1996 

EXPENDITURES 
Current: 
Administration 
Tenant services 
Utilities 
Ordinary maintenance & operations 
Protective services 
General expenditures 

Nonro~tine maintenance 
Housing assistance payments 
Homeewnership 

Facilities acquisition and construction 

Debt service: 
Principal retirem ent 
Interest and bank charges 

Tetal expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

SPECIAL DEBT 
GENERAL REVENUE SERVICE 
FUND FUNDS FUND 

1,898,897 $ 
69,373 
188.728 

0 5 
15,424 
25,268 

0 
O 
O 

831,667 0 0 
0 4,181,580 1,478,200 

16,234 482,106 __  
0 

~_ 3,004,699 ~ 4,704,377 ~, 1,478,200 

$ 53O,293 $ 
24,550 
260,056 
998,297 
42,429 
804,755 

12,275 
0 
0 

36.602 

280,405 $ 
14,079 

0 
13,318 

379,576 
96,277 

O 
3,709,914 

0 
"1.869 

O O 791,600 

O 0 6906~2222 

2,711,257 $ 4,495,438 $ 1,482,222 

$ 293,642 $ 208,940 $ 4,022 

FUND BALANCES AT BEGINNING OF YEAR, AS RESTATED _  
1,672,252 433,001 1484 144 

FUND BALANCES AT END OF YEAR ~; lt965~893 ~ 641t941 $ 1,480,122 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEM ENT 



REVENUES 
Local sources: 
Interest earnings 
Other 

Federal sources: 
Annual contributions 

Total revenues 

HOUSING AUTHORITY OF THE CITY  OF MONROE 
Monroe. Louisiana 

GOVERNMENTAL FUNDS-SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 1996 

EXPENDITURES 
Current: 
General expenditures 
Housing assistance payments 

Facilities acquisition end co nstruction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALA NCES AT END OF YEAR 

38 

" "********MOD REHAB #1 

Schedule 4 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABL~ 

$ 0 5 
0 

0 5 
0 

0 
0 

641.148 437 546 (203,602) 

,~ 641,148 $ 437,546 $ (203,602) 

49,710 $ 39,909 $ 9,801 
590,578 393,767 196,811 

0 0 0 

$ 640,288 $ 433,676 $ 206,612 

$ 860 $ 3,870 $ 3,010 

0 97_~ 097 97,097 



REVENUES 
Local soiJrces: 
Dwelling rental 
Interest earnings 
Other 

Federal sources: 
Operating subsidy 
Annual contributions 
Grants 

Total revenues 

HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe, Louisiana 

GOVERNMENTAL FUNDS - GENERAL FUND 
Com bined Statem ent of Revenues, Expenditures, and Changes 

in Fund Balances - Budget (GAAP Basis) end Actual 
For the Year Ended June 30, 1996 Sta tement C 

EXPENDITURES 
Current: 
Administration 
Tenant services 
Utilities 
Ordinary maintenance & operations 
Protective service s 
Generat expenditures 
Nonroutine maintenance 

Facilities acquisition end co nstruction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

1,868,800 $ 
50,060 

153.800 

1,898,897 $ 
69,373 
188.728 

30,097 
19,313 
34.928 

831,667 831,667 0 
0 0 O 
0 16,234 16,234 

2,904,327 $ 3,004,899 $ 100,572 

$ 549,720 $ 530,293 $ 19,427 
22,000 24,550 (2,550) 
216,260 260,056 (43,796) 

1,078,840 998,297 80,543 
53,040 42,429 10,611 
825,250 804,755 20,495 
109,000 12,275 96,725 

31,850 38,602 (6,752) 

2,885,960 $ 2,711,257 $ 174,703 

18,367 $ 293,642 $ 275,275 

1,329,414 1,672,252 342,838 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 
7 



REVENUES 
Local sources: 
Interest earnings 
Other 

Federal source s: 
Annual contributions 
Grants 

Total revenues 

HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe, Louisiana 

GOVERNMENTAL FUNDS-SPECIAL REVENUE FUNDS 
Com bined Statem ent of Revenues, Expenditures, and Changes 

in Fund Balances - Budget (GAAP Basis) end Actual 
For the Year Ended June 30. 1996 Statem ent D 

EXPENDITURES 
Current: 
General expenditures 
Housing assistance payments 

Facilities acquisition and co nstruction 

Total expenditures 

EXCESS; (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 0 5 
0 

15,424 $ 
25,268 

15,424 
25,268 

4,438,223 4,181.580 (256,643) 
482,106 482,106 0 

$ 4,920,329 $ 4,704,377 $ (215,952) 

$ 879,357 $ 783,655 $ 95,702 
3,951,661 3,709,914 241,747 

0 1 869 (1,869) 

4,831,018 $ 4,495,438 ~ 335,580 

89,311 $ 208,940 $ 119,629 

0 433,001 433,001 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 
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OPERATING REVENUE 
Management fees 

OPERATING EXPENSES 
Administration 
General expenditures 
Maintenance & operations 
Housinl;] assistance payments 

HOUSING AUTHORITY THE CITY  OF MONROE 
Monroe. Louisiana 

PROPRIETARY FUND TY PE - ENTERPRISE FUNDS 
Com bined Statement of Revenues, Expenses, 

and Changes in Reta ined Eam lngs 
For the Year Ended June 30, 1996 

TOTAL OPERATING EXPENSES 

OPERATING INCOME (LOSS) 

NON-OPERATING REVENUES 
Interest income 
Federal operating grants 

TOTAL NON-OPERATING REVENUES 

NETINCOME(LOSS) 

RETAINED EARNINGS AT BEGINNING OF YEAR 

RETAINFD EARNINGS AT END OF YEAR 

Statem ent E 

91,219 

$ 12,881 
1,182 
226 

503,608 

~; 517,897 

~; (426,677) 

$ 19,642 
520,539 

$ 540,190 

$ 113,503 

505,717 



HOUSING AUTHORITY OF THE CITY  OF MONROE 
Monroe. Louisiana 

PROPRIETARY FUND TYPE -ENTERPRISE FUNDS 
Com bined Statem ent of Cash Flows 
For theYear Ended June 30. t996 

CASH FLOW S FROM OPERATING ACTIVITIES 
Operating income (loss) 
Adjustments to reconcile net income (loss) to net cash 
provided by operating activities 
Changes in operating current assets and liabilities: 
(increase) Decrease in receivables 
(Increase) Decrease in inteffund receivables 
Increase (Decrease) in accounts payables 
Increase (Decrease) in interfund payables 
Increase (Decrease) in deferred revenue 

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES 

CASH FLOW S FROM NONCAPITAL FINANCING ACTIVITIES 
Federal operating grants 

CASH FLOW  FROM INVESTING ACTIVITIES 
(Increase) Decrease in investments 
Interest earnings 

NET CASH PROVIDED (USED) BY INVESTING ACTIVITIES 

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 

CASH AND CASH EQUIVALENTS AT END OF YEAR 

]0 

Sta tem ent F 

$ (426,677) 

3,488 
(179) 
2,040 

(85) 
o 

$. (421,413) 

~, 520,539 

$ (236,983) 
19,642 

$ (217,342) 

$ (118,216) 

177,040 
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INTRODUCTION 

H OUSING AUTH ORITY O F TH E CITY OF M ONROE 
M onroe, Louisiana 

NOTES TO THE FINANCIA L STATEM ENTS 

AS OF AND FOR TH E YEAR ENDED JUNE 30, 1996 

Housing Authorities are chartered as public corporations under the laws O.SA-RS 40:391) of the Slate of Louisiana for the 
purpose of providing safe and san itary dwellings accomm odations. This creation was co ntingent upon file local governing body 
of the city or parish declaring a need for the Housing Authority to function in such city or parish. The Housing Authority of 
the City of M onroe is governed  by a five member Board of Conm lissioners. The members, appointed by the Honorable M ayor 

of the City of M onroe, serve a staggered term of four years. 

Under the United States Housing Act of 1937, as amended, file U. S. Department of Housing and Urban Development O]UD) 
has direct respnn sibilily for adm inistering low-rent housing progr am s in the Untied States Accordingly, ]KID has entered into 

an annual co ntributions contract with the Housing Authority for the purpose of assisting the }lousing Authority in financing the 
acquisition, co nstruction and leasing of Housing Units an d to make annual co ntributions (subsidies) to the llousing Authority 
for the pra-pose of m aintaining th is low-rent character. 

The tIousing Authority participates in Section 8 housing assistance pa?~Tnent program s. The rental certificate an d moderate 
rehabilitation progr anls provide assistan ce to low-income persons seeking housing by subsidizing rents between tenants and 
owners of existing private housing. Under these two programs, the/lousing Authority enters into housing assistan ce payman t 
contracts with lan dlords. Section 8 Rental Voucher Progr am , another Section 8 housing assistan ce program , provides assistance 
to low-incom e fam ilies. The program provides for a voucher which can be used by the tenant to pay rent to an y landlord he 

chooses. 

The ttouaing Authority has the following units: 

PHA Owned I lousing 
Section 8 

Rental Certificates 
M oderate Rehab # 1 
M od erale Rehab #2 
M od erate Rehab #3 
M od erate Rehab #4 
Rental Vouchers 

Contract Administrator 
Section 8 New Construction 

M anaging Agent 
Section 202 Elderly Housing Project 

NOTE I - SUM M ARY O F SIGNIFICANT ACCOUNTING POLICIES 

A. BASIS OF PRESENTATION 

FW  2006 

FW 2072 (EX) 
}'W 2072 (MR) 
FW 2072 (MR) 
FW 2072 (MR) 
FW 2072 (MR) 
FW 2072 (VO) 

FW  2170 

1,522 

599 
99 
113 
30 
51 

249 

99 

91 

The accompanying finan cial statements of the Housing Authority of the City of M onroe have been prepared  in 

conformity with generally accepted accoun ting principles (GAAP) as applied to governmental traits. The Govcrnn lental 
Accoun ting Standards Board (GASI3) is the accepted standard-selling bod y for establishing governman tal accounting 
and finan cial reporting principles. 



H O USIN G AUTH ORITY O F TH E CITY O F M ONRO E 
M onroe, Louisiana 

NOTES TO TH E FIN ANCIA L STATEM ENTS 
AS O F AND FO R TH E YEAR ENDED JUNE 30, 1996 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTIN G POLICIES (Continued) 

IL REPORTIN G ENTrI'Y 

GASB Statement No. 14 established criteria for determining the governmental reporting entity an d component units that 
should be included within the reporting entity. 13ec an se the tlousing Authority is legally separate and fiscally 
independent by being solely accountable for fiscal matters, including (1) budget authority, (2) responsibility for funding 
deficits and operating deficiencies, (3) fiscal management for controlling the co llection and disbursement of funds, (4) 
authority to issue debt, the }lousing Authority is a separate governmental reporting entity. "]'he Housing Authority 
includes all funds, account groups, activities, el cetera, that are within the oversight responsibility of the llousing 

Authority. 

"]'he Housing Authority is a related organization of the City of Monroe since the City of Monroe appoints a voting 
major}t3, of the Housing Authority's governing board. The City of Monroe is not financially accountable for the I lousing 
Authority as it cannot impose its will on the Housing Authority and there is no potential for the l]ousing Authority to 
provide finan cial benefit to, or impose financial burdens o11, the City of M onroe. Accordingly, the Housing Authority 
is not a co mponent unit of the financial reporting entity of the City of M onr oe. 

Governmental Accomlting Stan dards Board (GASB) Codificatiou Section 2100 establishes criteria for determining 
which, if any, componan l units should be considered  part of th e Housing Authority for financial reporting puq)oses. 
The basic criterion for including a potential co mponent unit within the reporting entity is financial accountability. ']'he 
GASB has set forth criteria tn be considered in determining financial accountability, which includes: 

t. Appointing a voting majority of an organization's governing body, and 

a. The ability of the Housing Authority to impose its will on that organization and/or 

b. The potential for the organization to provide specific financial benefits to or impose specific finan cial 

burdens on the Housing Authority. 

2. Organizations for which the ltousing Authority does not appoint a voting majority but are fiscally dependent on 
the ]lousing Authority. 

3. Organizations for which the reporting entity financial statements would be misleading if data of the organization 
is not included  bec ause of the nature or significance of the relationship. 

Based  on the previous criteria, the Housing Authority has determ ined  that the following co mponent un it should be 
considered  as part of the ]lousing Authority reporting entity. 



H OUSING AUTHORITY OF TH E CITY OF M ONROE 
M onroe, Louisiana 

N OTES TO TH E FINANCIA L STATEM ENTS 
AS O F AND FO R TH E YEAR ENDED JUNE 30, 1996 

NOTE 1 -" SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

B. REPORTIN G ENT ITY (Continued) 

M onroe Homeownership, Inc. is a legally separate entity. The }lousing Authority appointed the initial members. The 
Housing Authority can, to a liraited degree, impose its will on the M onroe Homeownership, Inc. and the }lousing 
Authority provides office space, and some furnishings to the M onroe Homco wT~ership, Inc. Also, the Housing Authority 
provided initial funding for start up cost. M onr oe ttomco wnership, Inc. provides no direct serv ices to the Housing 
Authority. Based  on the above, it has been determ ined  that the M onr oe Homeownership, Inc. is a component un it of 
the Housing Authority and should be included in the Housing Authority's financial statemenls through discrele 
presentation. The separate financial statements of the M onr oe Home.ownership, Inc. can  be obtained  from the llousing 
Authority of the City of Mortroe . 

Certain units of local government over which the Housing Authority exercises no oversight responsibility, such as the 
school board, parish police jury, uther independently elected parish officials, and municipalities within the parish, are 
excluded from lbe accompanying finan cial statements. These un its of govelvanent are co nsidered separate reporting 
entities an d issue finan cial statements separate from those of the Housing Authority'. In addition, the accompanying 
finan cial statements do not include various tenant assoc iations which are legally separate entities. 

C. FUND ACCO UNT ING 

The Housing Authority uses ftulds an d account groups to report on its finan cial position and thc results of its operatious. 
Fund accounting is designed to demonstrate legal compliance an d to aid finan cial management by segregating 
transactions relating to ce rtain govern m ent functions oY activities. 

A fund is a separate accoun ting entity with a self-balan cing set of acc ounts. On the other hand, an account group is a 
financial reporting device designed to provide aeco tmtability for ce rtain assets and liabilities that are not recorded in thc 
funds because they do not directly affect net expendable finan cial resources. 

Funds of the Housing Authority are classified  into threc  categories: govern mental, proprietary and fiduciary. In tun), 
each category is divided into separate fund t~,1)es. The fund classifications and a deseriptiou of each existing fund type 
follow: 

--  Govermnental funds account for all or most of the Housing Authority's genera 
activities, including the co llection and disbursement of specific or tcgally restricted m onies, the acquisition or 
co nstruction of general fixed assets, an d the servicing of general long-term debt. Governm ental fun ds include: 

1. General Fund --  the general operating fund of the Housing Authority accounts for all financial 
resources, exce pt those required to be accounted  for in other funds. The general fund includes tran s- 
actions of the low rent housing assistance progr ams. 

2. Special revenue funds --  an co tmt for Ibe  proceed s of specific revenue sources thal arc legally 
restricted  to expenditures for specific purposes. Special revenue funds co ntain transactions of the 
various Section 8 Housing Assistance  progr am s administered by th e ]lousing Authority. 

14 



Statem ent A 

*ACCOUNT GROUPS** 
PROPRIETARY FIDUCIARY GENERAL GENERA L TOTAL (MEMO TOTAL (MEMO 

FUNDS-ENTERPRISE FUNDS-AGENCY FIXED LONG-TERM ONLY) PRIMARY COMPONENT ONLY) REPORT- 
FUNDS FUNDS ASSETS OBLIGATIONS GOVERNMENT __  UNIT ING ENTITY 

58,824 $ 
564,567 

0 
179 
0 
0 

363 

100,350 $ 
135,791 

0 
0 
0 
0 
0 

0 0 

0 0 

05 
0 
0 
0 
0 
0 

64.805.187 

0 $ 569,067 $ 
0 2,774,446 
0 2,455,693 
0 158,708 
0 204,815 
0 111,083 
0 64,805,550 

21,604 $ 
0 
0 
0 
0 
0 
0 

590,661 
2,774,446 
2,455,693 
158,708 
204,815 
111,083 

64.805.550 

0 1.480.122 1,480,122 0 1,480,122 

0 22,351,113 22,351,113 0 22,351,113 

623,933 ~; 236T141 ~; 64,805,187 ~; 23,831,235 ~; 94,910,588 ~; 211604 ~; 941932,192 

4,713 $ 0 5 
0 

236,141 
0 

0 
0 
0 

0 5 0 5 
0 0 
0 0 
0 0 

0 0 
0 402,760 
0 19.673.165 

969.072 $ 
158,708 
236,141 
203,067 

0 
402,760 

19.673.165 
0 0 3,755,311 3,755,311 

0 $ 969,072 
0 158,708 
0 236,141 
0 203,067 
0 0 
0 402,760 
0 19.673.165 
0 3,755,311 

4,713 ~ 236,1415 05 23,831,235 $ 25,398,224}__._____ O ~ 25,398,224 

$ 

619,220 0 

$ 64,805,187 $ $ 64,805,187 $ $ 64,805,187 

204,815 0 204,815 
111,083 0 111,083 

1,480.122 1,480,122 
0 2,932,760 21,604 2,954,364 

619,220 $ 05 64,805,187 ~ 0 $ 69,512,364 $ 21,604 $ 69,533,968 

623,933 ~ 236,141 ~ 64,805,187 ~ 23,831,235 ~ 94,910,588 ~; 21,604 ~; 94,932,192 
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A LLEN , G REEN & R OBINETTE, L.L.P. 
CERTIFIED PUBLIC ACCOUNTANTS 

2414 FERRAND STREET 
MONROE, LOUISIANA 71201 

INDEPENDENT AUDITO RS' REPORT ON COM PLIA NCE W ITH 

THE GENERAL REQUIREM ENTS APPLICABLE TO 
FEDERAL FIN ANCIA L ASSISTANCE PRO GRAM S 

Board of Commissioners 
ttOUSING AUTI IOR1TY OF THE CITY 
OF M ONROE 
M onroe, Louisiana 

MNL AOf~ ESS: 

POST OFFICE BOx 6075 
MONROE, LA 7121 'I-6075 

TELEPHONE (318) 3884422 
FAX (318) 388-4664 

U. S. DEPARTM ENT OF HOUSING AND 
URBAN DEVELOPM ENT 
Housing M anagement Division 
1661 Canal Street 
New Orleans, Louisiana 

W e have audiled the general purpose financial stalements of the Housing Author ty of the C ty of Monroe, 1,ouisiana, 
as of and for th e year ended June 30, 1996 and have issued  our report thereon daled August 28

, 1996. 

W e have applied  procedures to test the Housing Authority of the City of M onroe, 1,ouisiana's compliance with the 
following requirements applicable Io its fed eral financial assistance programs, which are identified  in the Schedule of Fed eral 
Financial Assistance, for the year ended June 30, 1996: political activity, Davis-Bacon Act, civil rights, cash management, 
fed eral financial reports, allowable costs/cost principles, D]-ag-free W orkplace Act and achninistrative requirements. 

Our procedures were limited to the applicable procedures described in the Office of M anagement and Budget's 

"Compliance Supplement for Single Audits of State and Loeal Governments." Our procedures ',','ere substantially less in scope 
than an audit, the objective of which is the expression of an opinion on the ltousing Authority of the City of Monroe, Louisiana's 
compliartce with the requirements listed  in the preceding paragraph. Accordingly, we do not express such an opinion. 

W ith respect to the items tested, the results of those procedures disclosed no material instances of noncompliance  with 
the requirem ents listed in the seco nd paragraph of this report. W ith respect to items not tested, nothing came to our  attention 
that cau sed us to believe that the Housing Authority of the City of Mom'oe , Louisian a had not complied, in all material respects, 
with those requirements. 

"Ihis report is intended for the inform ation of the Board of Conunissioners
, m anagement, and the U . S. Departm ent of 

t lousing and Urban  Development. t]owever, this report is a m alter of public record and its distribution is not limited 

M onroe, Louisiana 
August 28, 1996 

AI,LEN, GREEN & ROBINETTE, I,.LP 

MEMI~ER AMERICAN INTTITUI E OF ClERTbFIED PUBLIC ACCOI)NT/OIT8 Inll 8OCiET~ OF LOUISIANA C(!RTtFIED PUBLIC ACCOUNTANTS 



MOD REHAB 
#4 

RENTAL 
VOUCHERS 

Exhibit A(2) 

NEW  
CONSTRUCTION 

132,460 $ 1,930,457 $ 222,870 

91,804 $ 2,465,243 $ 169,947 

$ 2,056,478 $ 3,825,689 $ 6,402,322 

194,229 779,704 520,539 

$ 2,250,708 $ 4,605,393 $ 6,922,861 

(CONCLUDED) 

62 
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POST OFFICE BOX 6075 
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IN DEPENDENT AUDITORS' REPORT ON IN TERNAL CONT ROL STRUCTURE 
BASED ON AN AUDIT OF GENERA L PURPOSE FINANCIAL STATEM ENTS 

PERFO RM ED IN  ACCO RDANCE W ITH 

Board of Comm issioners 
ttOUS1NG AUTttORITY OF THE CITY 

OF M ONROE 
M onroe, Louisiana 

U. S. DEPARTM ENT OF ItOU SING AND 
URBAN DEVELOPM ENT 
Housing M anagement Division 
1661 Canal Street 
New Orleans, Louisiana 

W e have audited the general purpose financial statements of the Housing Authority of thc City of M onroe 1,ouisiana 

as of and for the year ended Jmle 30, 1996, and have issued our report thereon dated August 28, 1996 

W e conducted our audit in accordance with generally acc epted auditing standards and Govern ment Audiling Standards. 
issued by the Comphollel General of the United States. Those stan dards require that we plan and pcffornl the audit to obtain 
reasonable assurance about whether the financial stateman ts are free of material misstatement. 

The management of the Housing Authority of the City of M om oe is responsible for establishing an d maintaining an 

internal control structure. In fulfilling this responsibility, estimates and judgements by management are required to assess the 
expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control 
structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded  against loss fi'om 
unauthm'ized  use or disposition, and that transactions arc executed  in accordance with m an agcment's authorization and recorded  
properly to perm it the preparation of geueral puqaose financial statements in accordance with generally accepted acco an ting 
principles. Because of inherent limitations in any intern al control structure, errors or irregularities may nevertheless oceui and 

not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may 
becom e inadequate bec ause of changes in conditions or th at the effectiveness of the design mad operation of policies and 

proc edur es m ay deteriorate. 

In planning and perform ing our audit of the general purpose financial statements of the Itousing Authority of the City 
of M om oe for the year ended  June 30, 1996, obtained  an understanding of th e intern al co ntrol structure. W ith respect to the 
internal control structure, we obtained an understanding of the design of relevan t policies and procedures and whether they have 
been placed in operation, and we assessed co ntrol risk in order to detem aine our auditing proced ures for the purpose of 
expressing our opinion on the general purpose financial statements an d not to provide an opinion on the internal control 
stru cture:. Accordingly, we do not express such an  opinion 

MEMBER AMERK~/~I INSTITUTE OF CE RnFIEO pUBLiC ~ COUNTANT8 *~d SOCIETY OF EOUIal/~  CERTIFIED PUeUC ACCOUNT/L.NTS 



Board of Comm issioners 
I lOU SING AUTHORITY OF THE ClTY 
OF M ONROE 
M onroe, 1,ouisiana 

Reportable conditions involve matters co ming to our attention relating to significant deficiencies in the design  or 

operation of the internal control structure that, in our judgment, could adversely affect the entity's ability to record, process, 
summarize and report financial data co nsistent with ttle assertions of management in the general pro'pose financial stalements 

A m aterial weakness is a reportable co ndition in which the design or operalion of one or more of the intern al co ntrol 
structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts that would be m aterial 
in relation to the general purpose finan cial statements being audited may occur and not be detected  within a timely period by 
employees in the norm al course of performing their assigned functions, 

Our co nsideration of the intern al control structure would not necessarily disclose all matters in the intern al co ntrol 
structure that might be reportable conditions and, accordingly, would not necessarily disclose all reportable co nditions that arc 
also considered  to be material weaknesses as defined above. ]'he results of our tests disclosed no instance of reportable 
co nditions th at are required to be reported herein under 

This report is intended for the ilfformation of the Board of Commissioners, management, and the U. S. Department of 
t tousing and Urban  Development. ttowever, this report is a m atter of public record and its distribution is not limited. 

M onroe, Louisian a 
August 28, 1996 

ALLEN, GREEN & ROBINETTF., I..I..P 



ERNEST L. ALLEN. CPA 
(a p~O~ESSIO~,'.L AC<X~Um I~G CORI~m.~,TION) 

TIMOTHY J. GFIEEN, CPA 
BONNIE T. ROBINETTE. CPA 

A T,T,F,N , G REEN & R OBINETTE, L.L.P 
CERTIFIED PUBLIC ACCOUNTANTS 

2414 FERRAND STREET 
MONROE. LOUISIANA 71201 

IN DEPENDENT AUDITORS' REPO RT ON CO M PLIA NCE BASED ON AN 
AUDIT OF GENERAL PURPOSE FINANCIA L STATEM ENTS PERFORM ED 

IN ACCORDANCE W ITH GOVERNM ENT AUDITIN G STANDARDS 

Board of Conmfissiooers 
HOUSING AUTt ]ORITY OF THE CITY 
OF M ONROE 
M onroe. Louisiana 

U. S. DEPARTM ENT OF tIOU SING AND 
URBAN I)EVELOPM ENT 

Housing M anagement Division 
1661 Canal Street 
New Orleans, Louisiana 

MNL ADORESS: 

POST OFFICE BOX 6075 
MONROE, LA 71211-6075 
TELEPHONE (318) 388~422 
FAX (318) 3884664 

W e have audited the general propose financial statements of the t lousing Authority of the City of M o~troe , Louisiana 
as of and for the year ended June 30, 1996, an d have issued our report thereon dated August 28, 1996. 

W e conducted our audit in accordance with generally accepted auditing stan dards and Governm ent Auditing Standards, 
issued by the Comptroller General of the United Slates. Those standards require that we plan and perform the audil to obtain 
reasonable assurance about whether the financial statem ents are free of m alerial m isstatemenl. 

Compliance  with laws, regulatious, contracts and grants applicable to the ]tousing Authority is the responsibility of the 
Housing Authority's m an agement. As part of obtaining reasonable assur ance about whether the financial statements are fiec 
of material misstatement, we performed tests of the Housing Authority's complian ce with certain provisions of laws, regulations, 

contracls and grants. However, the objective of our audit of the general purpose financial statements was not to provide an 
opinion on overall compliance with such provisions. Acco rdingly, we do not express such an opinion. 

The results of our tests disclosed no instances of noncompliance th at are required to bc reported herein under 
Govem rnent Auditine Standards. 

This report is intended for th e inform ation of the Board of Comm issioners, m anagement, and the U. S. I)epartment of 
Housing an d Urban Development. However, this report is a matter of public reco rd and its distribution is not limited. 

M onroe, Louisiana 
August 28, 1996 

ALLEN. GIGEEN & ROBINETTE. L.I..P 
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H O USING AUTH ORITY OF TH E CITY O F M ONROE 
M onroe, Louisiana 

OTHER REPORTS REQUIRED BY 
OFFICE OF M ANAGEM ENT AND BUDGET (OM B) CIRCULAR A-128 

]'he following pages contain infom ~ation on intern al control and compliance required by OM B Circular A-128. The repoJt on 
internal accounting and administrative co ntrols relates to matters that would be significant and/or material to federal financial 
assistance programs The report on compliance is, likewise, related to lests of compliance  relaling to federal financial assistance 

programs. 



ERNEST L. ALLEN, CPA 
(A PFtOFESSI~  A~ )UNTING ~ AT~ J 

TIMOTHY J. GREEN, CPA 
BONNIE T. ROBINETTE, CPA 

G REEN & R OBINETTE, L.L.P. 
CERTIFIED PUBLIC ACCOUNTANTS 

2414 FERRAND STREET 
MONROE. LOUISIANA 71201 

INDEPENDENT AUDITORS' REPO RT ON TH E INTERNAL 

CONT ROL STRUCTURE USED IN  ADM IN ISTERIN G 
FEDERAL FIN ANCIA L ASSISTANCE PROGRAM S 

Board of Comm issioners 
HOUSING AUTHORITY OF THE CITY 
OF M O NR OE 

M onroe, louisiana 

U . S. DEPARTM F, NT OF HOUSING AND 
UPJ3AN DEVELOPM ENT 
Housing M anagement Division 
] 661 Canal Street 
New Orleans, lo uisiana 

MArL ADDRESS: 

POST OFFICE BOX 6075 
MONROE, LA 71211-6075 

TELEPHONE (318) 388-4422 
FAX (318) 388-4664 

W e have audited the general purpose financial statements of the Housing Authority of the City of M onroe, l,ouisiana 
as of and for the year ended June 30, 1996, and have issued our report thereon dated August 28, 1996. W e have also audited  

the compliance of the Housing Authority of the City of Monroe with requirements applicable to major federal financial 
assistance  programs and have issued our report thereon dated August 28, 1996. 

W e conducted otu" audits in accordance  with generally accepted auditing standards; Governm ent Auditing Standards, 
issued by the Comptroller General of the United States; and Office of M anagement and Budget (OMB) Circular A-128, "Audits 
of State and Local Governments." Those standards and OMB Circular A-128 require that we plan and perform the audit to 
obtain reasonable assurance  about whether the general purpose financial statements are free of mslerial misstatement and about 
whether the ] lousing Authority of the City of M om oe , Louisiana complied with laws and regulations, noncompliance with which 

would be material to a major federal fin0ncial assistance program. 

In planning and performing our audits for the year ended June 30, 1996, we considered the intern al control structure of 
the Housing Authority in order to determine our auditing procedures for the purp ose of expressing our opinions on the general 
purpose financial statements of the Housing Authority of the City of M onroe, Louisiana an d on the compliance of the Housing 

Authority of the City of Monroe, Louisiana with requirements applicable to major programs, an d to report on the internal control 
structure in accordance with OM B Circular A- 128. "/'his report addresses our co nsideration of intern al co ntrol structure policies 
and procedures relevan t to co mpliance with requirements applicable to fed eral finan cial assistance programs W e have 
addressed intern al co ntrol stru ctttre policies an d procedures relevan t to our audit of the general purp ose finan cial statements in 
a separa,le report dated  August 28, 1996. 
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Schedule 2 

MOD R:EHAB RENTAL SPECIAL 
#4 VOUCHERS PROGRAMS TOTAL 



Board of Comm issioners 
IIOUSING AUTHORITY OF THE CITY 
OF M ONROE 
M onroe, Louisiana 

Reportable conditions involve matters co m ing to our attention relating to significant deficiencies in the design or opera- 
lion of the internal co ntrol structur e that

, in our judgment, co uld adversely affect the Housing Authority of the City of Monroe
, Louisian a's ability lo administer federal finan cial assistance program s in accordan ce with 

applicable laws an d regulations. 

A m aterial weakness is a reportable condition in which the design or operation of o
ne or more of the internal co ntrol 

structure elements doe s not red uce to a relatively low level the risk that nonco mplian ce with l
aws and regulations that would b

e m aterial to a fed eral finan cial assistan ce program  m ay occur and not be detected within a timely period by employees in the 
norn aal co nr se of performing their assign ed functions

. 

Our consideration of the intern al co ntrol structur e policies an d procedures used in adm inistering fed eral financial 
assistan ce  would not necessarily disclose all matters in the intern al co ntrol structure that might b

e reportable conditions and, 
acc ordingly, would not necessarily disclose all reportable conditions that are also considered to be m aterial weaknesses as 
defined above. The results ofonr  tests disclosed no instan ce  of reportable co nditions th

at are required  to be reported  herein 
under Government Andilino RtAncl~rcl~ 

]'his report is intended for the information of the Board of Couunissioners
, management, an d the U. S. Department of 

Housing an d Urban  Development. Hovcever, this letter is a matter of public reco rd an d its distribution is not limited
. 

M onroe , Louisiana 
August 28, 1996 
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HOUSING AUTHORITY OF THE CiTY OF MONROE 
Monroe, Louisiana 

SECTION 8 (ACC FW 2072 & 2t70) 

UNRESERVED SURPLUS 

Balance Per Prior Audit 

NET LOSS 

(Provision for) Reduction of: 
Operating Reserve 

Project Account 

BALANCE. ENDING 

OPERATING RESERVE 

BALANCE, BEGINNING 

Provision for (Reduction of) 
Operating Reserve 

Cash redeposit (withdrawal) 

BALANCE. ENDING 

ANALYSIS OF SURPLUS 
STATUTORY BASIS 

For the Year Ended June 30, 1996 

RENTAL 
CERTIFICATES 

MOD REHAB 
#1 

MOD REHAB 
#2 

MOD REHAB 
#3 

$ (23,832,974) $ (6,632,084) $ (6,080,506) $ (1,368,993) 

(2,117,580) (430,362) (465,734) (111,403) 

(63,563) 
(674,969) 

(3,872) 
349,299 

(7,660) 
(337,855) 

(1,602) 
24,985 

(26,689,086) $ (6,717,019) ~; (6,891,754) $ (1,457,013) 

$ 233.391 $ 97.097 $ 85,738 $ 22,228 

63,563 
25,268 

3.872 7,660 1,602 

$ 322,222 ~ 100,968 $ 93,398 $ 23,830 
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ERNEST L. ALLEN. CPA 
(A I)ROFESS$~  A~ UNTING C~ TI~ ) 

TIMOTHY J. G~;EEN, CPA 
BONNIE T. ROBINE'CrE. CPA 

JkT,T,~,N , ~ REEN ~ R OBINETTE, L.L.P 
CERTIFIED PUBLIC ACCOUNTANTS 

2414 FERRAND STREET 

MONROE. LOUISIANA 71201 

INDEPENDENT AUDITORS' REPORT ON COM PLIANCE 
W ITH SPECIFIC REQUIREM ENTS APPLICABLE TO M AJOR 

FEDERAL FIN ANCIA L ASSISTANCE PRO GRA M S 

Board of Cormnissioners 
ttOUSING AUTHORITY OF TttE CITY 
OF M ONROE 
M onroe. Louisiana 

MAIL ADDRESS: 
POST OFFICE BOX 6075 
MONROE, LA 71211-6075 
TELEPHONE (318) 3884422 
FAX (3't e) 3ss.4,s64 

U . S. DEPARTM ENT OF HOUSING AND 
URBAN DEVE1.OPM F.NT 
Housing M anagement Division 
1661 Canal Stree t 

New Orleans, Louisiana 

W e have audited the general puq~ose financial statements of the Housing Authority of the City of Monrce , Louisiana, 
as of an d for the year ended Jtme 30, 1996, an d have issued  our repo11 thereon dated Augusl 28, 1996. 

W e have also audited the /lousing Authority of the City of M onroe, Louisiana's compliance with the requirenmnts 
governing types of services allowed or unallowed; eligibility; reporting; special tests and provisions and claims for advance s 

and reimbursements that are applicable 1o each of its major federal financial assistance programs, which are identified in the 
accompan ying Sched ule of Fed eral Financial Assistance, for the year ended June 30, 1996. The management of the I lousing 
Authority of the City of M onroe , Louisiana, is responsible for the ttousing Authority's compliance with those requirements 
Our responsibility is to express an opinion on compliance with those requirements based on our audit. 

W e co nducted ore- audit of compliance  with those requirements in accordance with generally accepted auditing standards 
Govern ment Auditing Standards. issued by the Comptroller General of the United States; and Offi ce of M anagement and Budget 

(OMB) Circular A-128, "Audits of State and Local Governments." ]'hose standards and OMB Circular A-128 require that we 
plml and perform the audil to obtain reasonable assurance about whether material noncompliance  with the requirements rcfcnccd 
to above occurred . An audit includes examining, on a test basis, evidence about the tIousing Authority of the City of M onroe , 
]xsuisiana's complian ce  with th ose requirements. W e believe that our audit provides a reasonable basis for our opinion 

]'he results of our audit procedur es disclosed  imm aterial instance s of noncompliance with the requirements rcfened to 

above, which are described in findings #1, #2, #3 an d #4 of the accompanying Schedule of Findings and Questioned Costs. We 
co nsidered these instance s of nonco mplian ce in form ing our opinion on co mplian ce , which is expressed in the following 
paragraph. 

In our opinion, the tlousing Authority of the City of Monroe , Louisiana, co mplied, in all material respects, with the 
requirements governing types of services allowed or unallowed; eligibility; reporting; special tests and provisions; an d claims 
for advances and reimbursements that are applicable 1o each of its major fed eral financial assistance programs for the year ended 
June 30, 1996. 
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Board of Comm issioners 
HOUSING AUTHORITY OF TIlE CITY 
OF M ONROE 
M onroe. l,ouisiana 

This report is intended for the inform ation of the Board of Conmfissioners
, management, an d the U. S. Departm ent of 

ltousing and Urban Development. However, this report is a matter of public record and its distribution is not limited
. 

M onroe, Louisiana 
Augusl 28, 1996 

ALLEN, GREEN & ROBINETTE, L.L.P 



ERNEST L ALLEN, CPA 
{A Pa~ ESSION~ AC~)UNT~G CORO T-- ) 

TIMOTHY J. GREEN, CPA 
BONNIE T. ROBINETTE, CPA 

A LLEN, G REEN & R OBINETTE, L.L.P. 
CERTIFIED PUBLIC ACCOUNTANTS 

2414 FERRAND STREET 
MONROE, LOUISIANA 71201 

IN DEPENDENT AUDITO RS' REPORT ON CO M PLIANCE 

W ITH SPECIFIC REQUIREM ENTS APPLICABLE TO NONM AJOR 
FEDERAL FIN ANCIA L ASSISTANCE PROGRAM  TRA NSACTIONS 

Board of Commissioners 
ttOUSING AUTliORITY OF TIlE CITY 
OF M ONROE 
M onroe, Louisiana 

MNL ADOREaS: 

POST OFFICE BOX 6075 
MONROE, LA 7'121'1-6075 

TELEPHONE (318) 3884422 
FAX (31al 38~4r~  

U . S. DEPARTM ENT OF HOUSING AND 
URBAN I)EVFLOPM I~,NT 
t Iousing M anagement Division 
1661 Canal Street 
New Orleans, Lo uisiana 

W e have audited the general purpose financial statements of the Housing Authority of the City of M onroe, Louisiana 
as of and for the year ended  June 30, 1996, an d have issued our report thereon dated August 28, 1996. 

In connection with our audit of the general purpose financial statements of the t lousing Authority of the City of M om-oc, 
1,ouisiana, and with our consideration of file Housing Authority's control strn cturc used to administer fed eral financial assistance 

progranls, as required by Office of Management and Budget (OIvl]3) Circular A-128, "4 udits of State and Local Governments," 
we selected certain transactions applicable to certain nolmaajor federal financial assistance programs for the year ended June 30, 
1996. As required by OM B Circular A-128, we performed  audilthg proco dur es to test co mpliance with the requirements 
governing types of services allowed or unallowed; special reporting requirements; an d claim s fo~ advan ces and reimbursements 

that are applicable to those transactions. Our procedures were substantially less in scope than an audit, the objective of which 
is the expression of an opinion on the ltousing Authority of the City of Monroe , Louisiana's co mpliance with these rcquircmmlts 
Acco rdingly, we do not express such an opinion. 

W ith respect to the items tested , the results of those procedures disclosed no m aterial instan ces of mmco mpliance  with 
the requirements listed in th e preceding paragraph. W ith respect to items not tested , noth ing came to our  attention that can sed 

us to believe thai the I lousing Authority of the City of M onroe , lznuisiana, had not co mplied, in all material respects, with those 
requirements. 

This report is intended for the inform ation of th e Board of Commissioners, m anagement, and the U . S. I)epm~nent of 
Housing and Urban Development. However, this report is a matter of public record an d its distribution is not limited. 

M onroe, Louisiana 
August ,;!8, 1996 

ALLEN, GREEN & ROBINI!TTF, L.1,.P 
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H OUSING AUTH ORITY OF TH E CIT Y OF M ONROE 
M onroe, Louisiana 

STATUS OF PRIOR AUDIT FIN DINGS 
JUNE 30, 1996 

FIN DIN GS FROM  TH E PRIOR YEAR SCH EDULE OF REPORTABLE CONDIT IONS 

This finding has been considered resolved  

FIN DINGS FROM THE PRIOR YEAR SCHEDULE OF FINDIN GS AND QUESTIONED COSTS 

1 

3. 

This finding has been co nsidered  resolved 

See Finding #2, #3 and #4 of the Schedule of Findings an d Questioned Costs 

See Finding #1 of the Schedule of Findings and Questioned Costs 
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HOUSING AUTHORITY OF THE CITY OF M ONROE 

M onroe, Louisiana 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
JUNE 30,1996 

~ow-Rent Tenant Files 
(Public and Indian Housing, CFDA #14.850) 

.CONDITION: Out of thirty Low Rent tenant files selected
, the following conditions were found: 

~.g.AaaU IN 1M I'KO VEM EN I" NEEDED: To ensure the inform ation required 
inf orm ation in the file and all required  inform ation is obtained from the t

enants. 
on file IIUI) Fonn 50058 m atches the 

I_:A U:SE O V CONDITION : For conditions one and two
, the information was keyp unched  incorrectly

. For co ndition th
ree and four, project managers d d not obtain the necessary infomlation when file file was started or when t

enan ts were 
added. 

Nonco mpliance with tRJD guidelines
. 

RECO M M ENDATION : One person should keypunch the inform ation and an other person should check for accuracy 
mid co mpleteness before transmitting Form 50058 to 1 IUD

. 

Form 50058 
M anagement will put in place a system of checking information filed on fut

ure ]IUD 

S..j!~tion 8 - Tenant Files 
(I.ower Income Housing Assistance - M oderate Rehabilitation

, CFDA #14856) 

C_ _O NDITION : Out of ten lower income Housing Assistance - M oderate Rehabilitation
, CFI)A #14.856 tenant files 

selected, the following co nditions were fotmd: 

1. One instan ce of tenan t's date of birth inco rrec tly reported on the HU D Form 50058. 
2 One instan ce of tenant's social security num ber incorrectly reported  on the 1 tLID Form 50058 
3. One instan ce of no verification for one tenant's social security number or date of birth

. 

4. Two instan ce s of no verification of a tenan t's date of birth 
5. One instan ce  of inco rrect income calculation

. 

6. One instan ce  of inco rrect utilities allowan ce calculation
. 

7. One instan ce of missing application for housing
. 

ltr~A ~UIN IM PRO VEM ENT NEEDED: To ensure the inform ation required  
infarnlation in the file and all required inform ation is obtained from the tenant

s. 
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H O USING AUTH ORITY OF TH E CITY O F M ONROE 

M onroe, Louisiana 

STATUS OF PRIOR AUDIT FIN DING S 
JUNE 30, 1996 

FIN DING S FRO M  TH E PRIOR YEAR SCH EDULE O F REPORTABLE CONDITIONS 

]his finding has been considered resolved. 

FINDIN GS FROM THE PRIOR YEAR SCHEDULE OF FIN DINGS AND QUESTIONED COSTS 

2 

"Ihis finding has been co nsidered resolved, 

See Finding #2, #3 and #4 of the Schedule of Findings and Questioned Costs. 

See Finding #1 of the Sehed ule of Findings and Questioned Costs 
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H OUSIN G AUTH ORITY OF TH E CITY OF M ONROE 

M onroe, Louisiana 

SCHEDULE OF FIN DINGS AND QUESTIONED COSTS 
JUNE 30,1996 

0)ublic and lndian Housing, CFDA #14.850) 

CONDITION: Out of thirb, Low Rent tenant files selected, the following conditions were found 

Three instances of tenan t's date of birth inco rrectly reported on the 11UD Form 50058. 
Two instance s of tenant's social security number incorrectly reported on the HUD Form 50058. 
Two instan ces of no verification for both date of birth and social security number for file same tenant. 
Two instan ces of no verification for a tenant's date of birth. 

To ensure the infomlation required  on the l IUD Form 50058 matches the 
inform ation in the file an d all required  inf orm ation is obtained from the tenants 

For conditions one and two, the inform ation was keypunched inco rrectly. For condition 

ttu-ee and four, project managers did not obtain the necessary information when the file was staffed or when tenants were 
added . 

Noncomplian ce with HUD guidelines. 

One person should keypunch the information an d an other person should check for accuracy 
and completeness before transmitting Form 50058 to HU I) 

l'olm  50058 

~;prti~n R . "1 

M anagement will put in place a system of checking information filed on future 11UD 

(Lower Inco me Housing Assistance - M oderate Rehabilitation, CFI)A #14.856) 

C.O NDITION : Out often lower income Housing Assistance - M oderate Rehabilitation, CFDA #14.856 tenant files 
selected, the following conditions were found: 

1. One instance  of tenan t's date of birth incorrec tly reported  on the HUD Form  50058. 
2:. One instance  of tenant's social sec urity number inco rrectly reported  on the HUD Form  50058 
3. One instan ce of no verification for one tenan t's social securib, num ber or date of birth 
4. Two instan ce s of no verification of a tenmlt's date of birth. 
5. One instan ce  of inco rrect inco me calculation. 
6. One instance of incorrect utilities allowance  calculation. 
7. One instan ce  of missing application for housing. 

To ensure the information required  on the HUD Form  50058 matches the 
nform ation in th e file and all required inf orm ation is obtained  from the tenants. 
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H OUSING AUTH ORITY OF TH E CITY OF M ONROE 
M onroe, Louisiana 

SCHEDULE OF FINDIN GS AND QUESTIONED COSTS 
JUNE 30,1996 

(Continued) 

CAUSE OF CONDITION: For Conditions one and two, the information was keyp unehed incorrectly. For Condition 
three and four, tenants were added to the lease but verification of inform ation was not acquired . For condition five, pay 
e]hecks were averaged  to get a monthly figur e, but the wrong number of months was used For condition six, the wrong 
figure was used from a utilities allowan ce chart. For condition seven, the applieation was left out of the file by mistake. 

Noncomplian ce with HUD guidelines. 

One person should keyp unch th e inform ation and another person should check for acc uracy 
and completeness before transmitting Form  50058 to HUt). Supervisors should review tenants" files for accuracy and 

o3mpleteness after processing. 

M anagement will put in place  a system of checking the inform ation filed on future f KII) 
Form  50058. The Supervisors will review tenants' files for accuracy an d co mpleteness after processing. 

Section 8 - Tenant Files 
(Section 8 - Rental Certificates, CFDA #14.857) 

(!OND ITION: Out of ten Rental Certificates, CFDA #14.857 tenant files selected , the following conditions were found 

1. Two instances of tenants' date of birth inco rrectly reported  on the HU D Folra 50058 
2. One instance  where the tenant's application for housing was not signed  by the tenant 

REASON IM PROVEM ENT NEEDED: To ensure the inform ation required on the HUD Form 50058 matches the 

inform ation in the file and all required inform ation is obtained  from the tenants. 

CAUSE O F CONDIT ION : For Conditions one and two, the inform alion was keyp unched incorrectly. For eonditiou 

two, the application was not checked carefully during processing. 

Nouco mpliance with ltU D guidelines. 

One perso n should keypunch the information and an other person should cheek for accuracy 
and completeness before transm itting Form  50058 to HUD . A superv isor should review all files for accuracy and 
o~mpleteness after processing. 

M an agement will put in place a system of checking the information filed on futur e 1 IUI) 
Form 50058. The Supervisors will review tenan ts' files for acc ur acy mad completeness ariel processing 



Board of Commissioners 
HOUSING AUTHORITY OF TtIF CITY 
OF M ONROE 
M onroe. Louisian a 

The m anagement of the Housing Authority of the City of M onr oe , Louisian a, is responsible for establishing an d 

maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required 
to assess the expected benefits and related costs of internal control structur e policies and procedures. The objectives of an 
intern al control structure are to provide m anagement with reasonable, but not absolute, assuran ce th at assets are safeguarded 
against loss from unauthorized  use or disposition, that tran sactions are exec uted in accordan ce v,,ith man agcment's authorization 
and reco rded properly to pern lil the preparation of genera] purpose finan cial statements in accordance with generally accepted 
accounting principles, an d that fed eral financial assistan ce programs are man aged  in co mpliance with applicable laws and 
regulations. Bec ause of inherent limitations in an ), internal co ntrol structure, errors, irregularities, or instance s of nonco mpliance 

may nevertheless occur an d not be detected . Also, projection of any evaluation of the structure to future periods is subject to 
the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and 
operation of policies an d procedures may deteriorate. 

For th e purpose of th is report, we have classified  the significant intern al co ntrol structure policies and procedur es used 

in administering fed eral finan cial assistan ce programs in the following categories: 

Accounting controls 

1. Cash 
2. Expenditures for goods and accounts payable 
2;. Payroll an d related liabilities 
4. Property, equipment an d capital 

5;. Single audit and similar grant programs 

Adm inistrative co ntrols: 

1. Political activity 
2. Davis-Bacon Act complian ce 
3. Civil rights 
4. Cash m anagem ent 
5. Federal finan cial reports 
6. Allowable costs/cost principles 
7. Drug-Free W orkplace Act 

8. Administrative requirements 
9. Eligibility 
10. Types of services 
11. Reporting 
12. Special provisions 
13. Claim s for advan ces and 

reimbur sements 

l~or all the intern al co ntrol structure categories listed  above, we obtained an  understanding of the design of relevan t 
policies an d procedures an d determ ined whether they have been placed in operation, an d we assessed control risk 

During the 3,ear ended June 30, 1996, the Housing Authority of the City & Monroe, Louisiana expended 99% of its tota 
fed eral financial assistance un der major fed eral financial assistance programs. 

W e perform ed  tests of co ntrols, as required  by OM B Circular A-128, to evaluate the effectiveness of the design and 
operation of intern al co ntrol structure policies an d procedures that we co nsidered relevan t to preventing or detecting material 
noncompliance with specific requirements, general requirements, an d requirements governing claims for advance s an d 

reimbursements that are applicable to each of the Housing Authority of the City of Monroe, Louisiana's major federal financial 
assistan oe progr am s, which are identified  in the acco mpanying Sched ule of Fed eral Finan cial Assistance . Our proco durcs wcre 
less in .';co pe th an would be nec essary to render an opinion on these intern al control structure policies an d procedures 
Accordingly, we do not express such an  opinion. 
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PROJECT 

LA 6 - 1 

U~,6- 2 

LA 6-3 

LA 6 -4 

lJ~,6 - 5 

LA 6 -6 

LA 6 - 7 

IJ~, 6 - 8 

LA 6-9 

LA 6- 10 

LA 6- 11 

LA 6- 12 

LA 6 - 13 

LA 6- 14 

HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe. Louisiana 

TENANTS' SECURITY DEPOSITS AGENCY FUND 
Schedule of Changes In Deposits Due Others 

For the Year Ended June 30. 1996 

Balance, 
Beginning 

$ 3,305 

5,050 

8,500 

6,650 

11,951 

20,900 

3,512 

6,875 

7,376 

10,650 

6,525 

2,525 

5,025 

1,500 

Additions 

$ 825 

1,135 

1,575 

1,539 

2,845 

4,700 

150 

1,100 

1,105 

2,551 

1,400 

225 

65O 

50 

100~344 ~; 19,850 

Deductions 

$ 800 

1,135 

1,750 

1,589 

2,845 

4,575 

150 

1,175 

1,200 

2,525 

1,100 

2OO 

750 

5O 

Schedule 15 

Balance, 
Ending 

$ 3,330 

5.050 

8.325 

6.600 

11,951 

21,025 

3,512 

6,800 

7,281 

10,676 

6,825 

2,550 

4,925 

1,500 



H O USIN G AUTH ORITY O F TH E CITY OF M ONROE 
M onroe, Louisiana 

SCHEDULE OF FIN DINGS AND QUESTIONED COSTS 
JU NE 30, 1996 

(Section 8 - Rental Vouchers, CFDA #14.855) 

CONDITION : Out often Rental Vouchers, CFDA #14.855 tenant files selected, the following conditions were found 

1. Verification of one tenant over the age of six was obtained but not reported on the HUD folrn 50058. 
2. Two instan ces of tenan ts' social security number incorrectly reported  on the HUD fom a 50058. 
3. One instance  where the tenant's nam e on the social security card an d date of birth verification were identics1, bu 

incorrect on the HUD form 50058. 

To ensure the inform ation required  on the HUD Form 50058 m atches the 
inform ation in the file an d all required  information is obtained  from the tenan ts. 

For co ndition one, the information was not keypunched into the system. For co nditions 
two an d three, the infonnation was keypunched inco rrectly 

Nonco mpliance  with laUD guidelines. 

One person should keypunch the inform ation and an other person should check for accuracy 
and com pleteness before transmitting Form 50058 to HUD . A supervisor should review all files for accuracy an d 
c~3mpleteness after processing. 

M an agement will put in place a system of checking the information filed on fulure l IUD 
Fom a 50058. The Supervisors will review tenan ts' files for accuracy and completeness after processing. 
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REVENUES 
Local soiJrces: 
Interest earnings 
Other 

Federal sources: 
Annual contributions 

Total revenues 

EXPENr'qTURES 
Current: 
General expenditures 
Housing assistance payments 

Total expenditures 

HOUSING AUTHORITY OF THE CITY  OF MONROE 
Monroe, Louisiana 

GOVERNMENTAL FUNDS-SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balances - Budget (GAAP Basic) and Actual 

For the Year Ended June 30, 1996 

EXCESS (Deficiency) OF REVENUES 
OVEFi EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALA NCES AT END OF YEAR 

39 

Schedule 5 

MOD REHAB #2 
VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

0 $ 2,678 $ 2,678 
0 O 0 

486,465 473,394 (13,071) 

45,931 $ 41,402 $ 4,529 
440 534 427 010 13,524 

486,465 $ 468,412.~  

O $ 7,661 $ 7.661 

O 85 738 85,738 



REVENUES 
Local soijrces: 
Interest earnings 
Other 

Federal sources: 
Annual contributions 

Total revenues 

EXPENI'~ITURES 
Current: 
General expenditures 
Housing assistance payments 

Totat expenditures 

HOUSING AUTHORITY OF THE CITY  OF MONROE 
Monroe, Louisiana 

GOVERNMENTAL FUNDS-SPECIAL REVENUE FUND 
Statement of Revenues, Expenditures, and Changes 
in Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 1996 

EXCESS; (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALA NCES AT END OF YEAR 

Schedule 6 

***~ **MOD REHAB #~  
VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABL~ 

$ 0 5 
O 

0 5 
0 

0 
0 

145.359 113,696 (31,663) 

$ 145,359 ~; 113,696 ~; (31,663) 

$ 11,938 $ 9,999 $ 1,939 
133,421 102,095 31,326 

$ 145,35..9.$ 112,094 ~ 33,265 

0 $ 1,602 $ 

0 22,228 22,228 



REVENUES 
Local Soljrces: 
Interest earnings 
Other 

Federal sources: 
Annual contributions 

Total revenues 

EXPENDITURES 
Current: 
General expenditures 
Housing assistance payments 

Total expenditures 

HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe. Louisiana 

GOVERNMENTAL FUNDS*SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 1996 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

***** *MOD REHAB #4 

Schedule 7 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 0 5 
0 

0 5 
0 

0 
0 

249,046 194,229 (54,817) 

$ 249,046 ~ 194,229 $ (54,817) 

$ 20,298 $ 17,306 $ 2,992 
228,748 174,446 54,302 

~; 249,046 $ 191,752 $ 57,294 

O $ 2,477 $ 2,477 

0 32,725 32,725 

,~ 0 ~; 35,202 ~; 35~202 



REVENUES 
Local sources: 
interest earnings 

Other 
Federal :sources: 
Annual contributions 

Total revenues 

EXPENDITURES 
Current: 
General expenditures 
Housing assistance payments 

Total expenditures 

HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe. Louisiana 

GOVERNMENTAL FUNDS-SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 1996 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

42 

Schedule 8 

RENTALVOUCHERS****** 
VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABL~ 

$ 0 $ 2,655 $ 2,655 
O 0 0 

801,525 779,704 (21,821~ 

~$~ 801,525~ 782,359 $ (19,166~ 

$ 100,476 $ 85,149 $ 15,327 
701,049 681,161 19,888. 

801,525 .~ 766,3095 35,216 

0 $ 16,050 $ 16,050 



REVENUES 
Local sources: 
Interest earnings 
Other 

Federal source s: 
Annual contributions 
Grant,,~ 

Total revenues 

HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe. Louisiana 

GOVERNMENTAL FUNDS-SPECIAL REVENUE FUNDS 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balances - Budget (GAAP Basis) and Acutal 

For the Year Ended June 30, 1996 

EXPENDITURES 
Current: 
Administration 
Tenant services 
Ordinary m aintenance & operations 
Protective services 
General expenditures 

Total expenditures 

EXCESS; (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

Schedule 9 

SPECIAL PROGRAMS* 
VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 0 5 
0 

0 5 
0 

0 
0 

O 0 0 
482 106 482 106 0 

482,!06 ~ 482.106 ~, 0 

0 5 0 9 0 
14,079 14,079 0 

0 0 0 
379.576 379,576 9 

0 0 0 

~; 393,655 ~; 393,655 $ O 

88.451 $ 88,451 $ 0 

0 (97,938) (97,93B) 



ASSETS 
Current Assets 

Cash and cash equivalents 
Investments 
Interfund receivables 

Land, structures and equipment 

TOTAL ASSETS 

HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe, Louisiana 

PROPRIETARY FUND TYPE - ENTERPRISE FUNDS 
Com bining Balance Sheet 

June 30. 1996 

LIABILITIES AND RETAINED EARNINGS 
Current Liabilities 

Accounts payables 
Interfund payable 
Deferred revenue 

TOTAL CURRENT LIABILITIES 

Retained Earnings 

Schedule 10 

NEW  MANAGEMENT 
CONSTRUCTION FEES TOTAL 

58,824 $ O $ 58,824 
97,787 466,781 564,567 

179 0 179 
363 0 363 

157~152 ~; 466t781 ~; 623r933 

4,459 $ 254 $ 4,713 
O O 0 
O 0 0 

4,459 $ 254 $ 4,713 

152,593 

TOTAL LIABILITIES AND RETAINED EARNINGS } 1571152 ~ 4661781 ~ 6231933 
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OPERATING REVENUE 
Management fees 

OPERATING EXPENSES 
Administration 
General expenditures 
Maintenance & operations 
Housing assistance payments 

HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe. Louisiana 

PROPRIETARY FUND TY PE o ENTERPRISE FUNDS 
Com bining Statem ent of Revenues, Expenses 

and Changes in Reta ined Earnings 
For The Year Ended June 30, 1996 

TOTAL OPERATING EXPENSES 

OPERATING INCOME (LOSS) 

NO N-O PERATING REVENUES 
Interest income 
Federal operating grants 

Schedule 11 

NEW  MANAGEMENT 
CONSTRUCTION FEES TOTAL 

~. 0 ~ . 91,219 } 91,219 

3,811 $ 9,070 $ 12,881 
832 350 1,182 
226 0 226 

503,608 0 503,608 

508.477 ~ 9,420 ~ 517,897 

~; (508,477) $ 81,799 $ (426,677) 

$ 4,782 
520 539 

$ 14,860 $ 19.642 
0 520,539 

TOTAL NON-OPERATING REVENUES ~; 525,320 .$ 14,860 ~ 540.180 

NET INCOME (LOSS) 16,844 $ 96,659 $ 113.503 

RETAINED EARNINGS AT BEGINNING OF YEAR 135 850 369 868 505
,717 

RETAINI'D EARNINGS AT END OF YEAR 
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HOUSING AUTHORITY OF THE CITY  OF MONROE 
Monroe, Louisiana 

SECTION 8 (ACC FW 2072 & 2'170) 

PROJECT ACCOUNT UNFUNDED 

BALANCE. BEGINNING 

ANALYSIS OF SURPLUS 
STATUTORY BASIS 

For the Year Ended June 30. 1996 

RENTAL 
CERTIFICATES 

MOD REHAB 
#1 

MOD REHAB 
#2 

MOD REHAB 
#3 

$ 3,876,701 $ 643,367 $ 245,039 $ 106,447 

Provision for (Reduction 
of ) Project Account Unfunded 674,969 (349,299) 337,855 (24,985) 

BALA NCE. ENDING 

CUMULATIVE HUD CONTRIBUTION 

BALANCE, BEGINNING 

4,5511670 $ 2941068 $ 582,894 ~ 81,462 

$ 19,970,822 $ 6,000,385 $ 5,839,309 $ 1,262,546 

Annual Contribution Earned 
Section 8 2,183,010 437,546 473,394 113,696 

BALA NCE, ENDING $ 22,1531832 $ 6,437T931 ~; 6,312,703 ~; 1,376,242 

TOTAL SURPLUS ~; 3381638 ~; 1151948 ~ 971241 ~; 241521 
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ASSETS 
Cash and cash equivalents 

LIABILm ES 
Deposits due others 

ASSETS 
Investm ents 

LIABILITIES 
Deposits due others 

ASSETS 
Cash and ca sh equivalents 
Investments 

TOTAL ASSETS 

LIABILITIES 
Deposits due others 

HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe, Louisiana 

AGENCY FUNDS 
Com bining Schedule of Changes In Assets and Liabilities 

For the Year Ended June 30, 1996 

Balance, 
Beginning Additions Deductions 

*****TENANTS' SECURITY DEPOSITS***** 

Schedule 14 

Balance, 
Ending 

DEFERRED COMPENSATION PLAN 

0 

$ 100,345 
103,320 

ALL AGENCY FUNDS***** 

19,850 
32,471 

19.844 $ 100,350 
135,791 

203~665 52~321 19,844 ~ 2361141 

203~665 52,321 191844 ~ 236t141 



MOD REHAB 
#4 

RENTAL 
VOUCHERS 

Exhibit A(2) 

NEW  
CONSTRUCTION 

$ (2,165,407) $ (5,747,990) $ (6,624,830) 

(190,733) (763,655) (503,695) 

(2,477) 
40,656 

(16,049) 
(534,786) 

(16,844) 
52,923 

(2,337,962) ~; (7,062,479) ~; (7,092,446) 

32,725 $ 59,760 $ 135,487 

2,477 16,049 16,844 

$ 35,202 $ 76,809 ~, 152,331 

(CONTINUED) 
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H OUSIN G AUTH O RITY O F TH E CITY O F M ONROE 
M onroe, Louisiana 

SUPPLEM ENTAL IN FORM ATION SCH EDULES 

AS OF AND FOR TH E YEAR ENDED JUNE 30, 1996 

CO M PENSATION PAID BOARD M EM BERS 

GENERAL 

The members of the Board of Cormnissioncrs serve without compensation. The members of the Board Of Commissioners arc 

as follows: 

M r. H enry Bonner, Jr 

M r. R . D . Farr, Jr 

M r. Edward M iller 

M r. Van Pardue 

M s. G ertrude Young 

FEDERAL FINAN CIA L ASSISTANCE PRO GRAM S 

Chairm an 

Vice Chairm an 

In accoidance with Office of M anagement and Budgel (OMB) Circular A-128, a schcdule of federal financial assistancc is 
presentei 
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HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe, Louisiana 

SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE 
For the Year Ended June 30, t996 

FEDERAL GRA NTOR/ 
PASS-THROUGH GRANTOR I PROGRA M NAM E 

U. S. DEPARTMENT OF AGRICULTURE 
Passed through Louisiana Dept. of Education 

Child and Adult Care Food Program 

U. S. DEPARTM ENT OF HEALTH & HUMAN SERVICES 
Passed through Louisiana Dept. of Social Services 

Payments to States for Child Care Assistance 
Job Opportunities and Basic Skills Training (Jobs) 
(Project Independence) 

TOTAL U.S. DEPARTMENT OF HEALTH AND 
HUMAN SERVICES 

U.S. DEPARTMENT OF EDUCATION 
Passed through Louisiana Dept. of Education 

Adult Education - State Administered 
Basic Grants (Gateway Grant) 

U.S. DEPT. OF HOUSING AND URBAN DEVELOPMENT 
DIRECT PROGRA M S 

Public and Indian Housing - 
Basic Contribution (1) 
Operating Subsidy 

TOTAL PROGRA M 

Public and Indian Housing - 
Drug Elimination Program 

Year 2 (1992) 
Year 3 (1993) 
Year 4 (1994) 
Year 5 (1995) 

TOTAL PROGRA M 

Public and Indian Housing 
Comprehensive Grant Programs 

CFDA 
NUMBER GRANT ID # 

10,558 

93,575 

93.561 

Schedule 16 

PROGRAM OR 
AW ARD AMOUNT 

~; 9,507 

$ 6,024 

704 

$ 6,728 

84.002 GC-4~93 $ 21,391 

14.850 
14,850 

4.854 
4.854 
4.854 
4.854 

14.852 

FW  2006 
FW  2006 

FW  2006 
FW  2006 
FW  2006 
FW  2006 

$ 1,478,200 
831,667 

~; 2,309,867 

$ 26,015 
164 ,117 
227,425 
43,159 

$ 460,716 

$ 3,919,026 

(CONTINUED) 



HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe, Louisiana 

SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE 
For the Year Ended June 30. 1996 

FEDERAL GRA NTOR/ 
PASS-THROUGH GRANTOR I PROGRAM NAME 

CFDA 
NUMBER GRA NT ID # 

Schedule 16 

PROGRAM OR 
AW ARD AMOUNT 

U. S. DEPT. OF HOUSING AND URBAN DEVELOPMENT 
DIRECT PROGRAMS (CONTINUED) 

Section 8 Rental Certificate Program 14.857 ~ FW  2072 (EX) $ 2,183,010 

Lower Income Housing Assistance Program - 
Section 8 Moderate Rehabilitation 

MOD Rehab #1 
MOD Rehab #2 
MOD Rehab #3 
IMOD Rehab #4 

TOTAL PROGRAM 

Section 8 Rental Vouchers 

4.856 
4.856 
4.856 
4.856 

FW 2072 (MR) 
FW 2072 (MR) 
FW 2072 (MR) 
FW 2072 (MR) 

$ 437,546 
473,394 
113.696 
194,229 

$ 1,218,866 

14.855 * FW 2072(VO) ~ 779,704 

PASSED THROUGH TO SUBRECEPIENT - BRENTW OOD 

APARTMENTS (A PARTNERSHIP), HUD 
PROJECT NO. 059-35197 
Section 8 New Construction 14.182 * FW 2170 $ 520,539 

PASSED THROUGH THE CITY OF MONROE, LOUISIANA 
Hom e Investm ent Partnerships Program 
(Home Program) 14.239 

TOTAL U.S. DEPT. OF HOUSING AND URBAN DEVELOPMENT 

TOTAL PROGRAM 

128,429 

$ 11,520,157 

(CONCLUDED 

(1) The Housing Authority is indebted to the U. S. Department of Housing & Urban Development for project 
notes of $7,755,904 at year end. Also, the U. S. Department of Housing & Urban Development has 
guaranteed through the Annual Contribution contract the single issue bonds and federal financing bank 
notes totaling $11,917,261 of The Housing Authority at year end. 

* Indicates Major Program 
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H O USIN G AUTH ORITY OF TH E CITY O F M ONROE 

M onroe, Louisiana 

This Page Left Intentionally Blank 
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H OUSING AUTH ORITY OF TH E CIT Y OF M ONROE 
M onroe, Louisiana 

SU PPLEM EN TA L IN FO R M A TIO N SC H EDU LES - 

H U D PR ESC R IBED FO R M A T 



HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe, Louisiana 

PHA OW NED HOUSING (ACC FW 2008) 

UNRESERVED SURPLUS 

Balance Per Prior Audit 

Prior Audit Adjustments 

ANALYSIS OF SURPLUS 
STATUTORY BASIS 

For the Year Ended June 30. 1996 

LOW  RENT 
SPECIAL 

PROGRAMS 

Exhibit A(1) 

TOTAL 
COMPREHENSIVE PHA OW NED 

GRANT HOUSING 

$ (35,223,069) $ (1,110,04g) $ 0 $ (36,333,118) 

Balance Per Books, Beginning $ (35,223,089) $ (1,110,049) $ 0 $ (36,333,118) 

NET (LOSS) INCOME 

(Provision for) Reduction of 
Opelrating Reserve 

BALANCE. ENDING 

OPERA TING RESERVE 

BALA NCE. BEGINNING 

(538,025) (393,655) O $ 931,680 

~; (36,059,864) $ (1,503,703) ~ O $ (35,700,207) 

$ 1,672,252 $ 0 $ 0 $ 1,672,252 

Provision for (Reduction of) 
Operating Reserve 298,769 

BALANCE. ENDING 

0 0 298,769 

$ 1,971,021 ~ 0 $ 0 $ 1,971,021 

5G 

(CONTINUED) 



HOUSING AUTHORITY OF THE CITY  OF MONROE 
Monroe, Louisiana 

PHA OW NED HOUSING (ACC FW 2006) 

CUMUU ~TIVE HUD CONTRIBUTION 

BALANCE. BEGINNING 

Annual Contribution 

Operating Subsidy 

BALA NCE ENDING 

CUMULATIVE HUD GRANTS 

BALA NCE. BEGINNING 

Comprehensive Grants 

BALA NCE, ENDING 

CUMULATIVE CONTRIBUTIONS 

ANALYSIS OF SURPLUS 
STATUTORY BASIS 

For the Year Ended June 30. 1996 

LOW  RENT 
SPECIAL 

PROGRAMS 

$ 58,932,109 $ 0 

O 

831 667 

0 

0 

Exhibit A(I) 

TOTAL 
COMPREHENSIVE PHA OW NED 

GRANT 

O $ 58,932,109 

0 0 

0 831,667 

$ 59,763,776 $ O ~ 0 ~ 59,763,776 

$ 5,424,932 $ 1,012,110 $ 8,644,254 $ 15,081,296 

0 482,106 3,919~026 4,401~132 

$ 5,424,932 ~ 1,494,216 $ 12,563,280 ~ 19,482,428 

BALA NCE, BEGINNING AND ENDING ~ 271,079 $ O $ 0 $ 271,079 

TOTAL SURPLUS 
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REVENUES 
Local sources: 
Interest earnings 
Other 

Federal sources: 
Annuall contributions 

Total revenues 

HOUSING AUTHORITY OF THE CITY OF MONROE 
Monroe, Louisiana 

GOVERNMENTAL FUNDS-SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balances - Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 1996 

EXPENDITURES 
Current: 
General expenditures 
Housing assistance payments 

Facitities acquisition and co nstruction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER: EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES AT END OF YEAR 

Schedule 3 

*RENTAL CERTIFICATES 
VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 0 5 
O 

10,091 $ 
25,268 

10,091 
25.268 

2,114,680 2,183,010 68,330 

$ 2,114,680 $ 2,218,368 ~ 103,688 

257,349 $ 196,236 $ 61,113 
1,857,331 1,931,435 (74,104) 

0 1,869 (1,869) 

$ 2,114,680 $ 2,129,539 $ (14,859) 

$ 0 $ 88,829 $ 88,829 

0 233~391 233,391 



H OUSING AUTH ORITY OF TH E CITY OF M ONROE 
M onroe, Louisiana 

SUPPLEM ENTAL INFORM ATION SCH EDULES 

AS OF AND FO R THE YEAR ENDED JUNE 30, 1996 

The activities of the various tenant securily deposits accounts are accoun ted for in the Tenants' Security Deposit Agency Fund. 
W hile the accounts are under the supervision of the Housing Authority, they belong to the tan ants and are not available for usc 
by the Housing Authority. 

The acti~,,ities of tile Deferred Compensation Plan, which was set up for the benefit of the employees of the Housing Authorily 
is accounted for in the Deferred  Compensation Plan Agency Fund. 

W hile the plan is under the supervision of the Housing Authority, the plan's assets belong to the employees and generally are 
not available for use by the Housing Authority. 
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