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The Comprchensive Ammal Financial Report of the Vernon Parish School Board (Sch(~,l 
Board) for the ),ear ended June 30, 1997, is subntitted herewith. This rcporl has boca prcpmcd 
by Finance Dcpartment personnel follox~ing the guidelines recommended by the Associalio]l 
of School B~sincss Off~cia'~s ~m em a'tio~a', and the Go','ernm em Finance Officers Associa'ao~ 
of the United States and Canada. 

DiStrict Six A. M anagcm enl Responsibilit) 
Pt~llip k Cunn 

District Seven 
Benard McKee 

Responsibility for both the accuracy of the data, and the completeness and fairness of th~ 
presentation, including all disclosures, rests with the School Board. To the best of our 
kmov,,ledge and belief, the enclosed data is accurate in all m aterial respects and arc repo rted m 
a maun er designed to present fairly the financial position and results of operations of the ;arious 
funds and aec otml groups of the School Board All disclosure!; necessary to enable the reade] 
to gain an understanding of the School Board's financial activities have been included. 

B. CAFR 

The Comprehensive .,Mmual Financial Report (CAFR) consists of thrcx; parts 

(1) The Introductory Section. "INis section includes a transmittal letter, information on 
financial reporting achievements, the School Board's organizational structure, recognition of thz" 
elected officials of the School Board and a list of selected administrative offi cials 

(2) The Financial Sec tion. The School Board's financial statements and schedules arc 
presented  in accordance with the tlnancial reporting pyramid set forth by the Govcmu~ental 
Accounting Standards Board. ']]ae financial section consists or both general-purpose financia 
slalcmenls, which present an over~iew and broad perspective of lhe School Board as a whok 
and more d:;tailcd ceatbining and individual llmd and accotB1t ~),rr.lltp staloalClltS a:ld scllcdtll,_.~ 

"At] Equal Opportunity Em ployer' 
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B. CAFR (Continued) 

Com bining statements are presented when a School Board has more than  one fund of a given fan d bge. Various 
statements are also used  to demonstrate finan ce-related  legal an d contractual complianoe, present other inform ation 
deemed  useful, an d provide details of data summarized in the finan cial statements. 

(3) Tile Statistical Section. Included in this section are a number of tables ofan an dited data depicting the financia 
history, demographics and other miscellaneous inform ation of the Vern on Parish Se]'tool Board for file past ten years 

The Schoo l Board is required to undergo an aan ual single audit in co nfomfity with the provisions of the Single Aud 
Act Amendments of 1996 an d U. S. Office of M an a~,ement an d Budget Circular A-133, Audits of State, Local 
Govenunents. ond Non-Pr ofiL Organizations. Inforaration related to this single audit includes the Schedule of 
Expenditures of Fed eral Awar ds, findings and reconan endations, if applicable, aod auditor's reports on th e internal 
control and complian ce with applicable laws and regulations. Th e single audit report i',~ issued  separately from tl~s 
Comprehensive Annual Finan cial Repo rt. 

The School Board provides a full ran ge of ed ucational service s appropriate to grade levels K through 12. These 
include providing instructional personnel, instructional materials, instructional facililies, food service  facilities. 
administrative suppo rt, business service s, systems Olx:rations, plan t maintenance and bus trausportation. These basic. 
service s are supplemented by a wide var iety of offerings in the fine arts and athletics. 

C. Reporting Entity 

The report includes all entities or organizations that are required  to be included  in the School Board's repo rting 
entity. Th e basic criteria for determining whether a govennn cntal department, agency, institution, eomm issiou 
public authority, or other governmental orgauizalion should be included in a gow~rn meutal unit's repo rting cutib 
is fin0aacial accountability. Financial acoo untabillb, includes the appointment of a voting majority of the 
organization's govern ing hed y an d either the ability of the primary government to impo se its will on the organ izatio, 
or if there is a financial benefit/burden relationship. ]n addition, an organization w hich is fiscally dependent on the 
primary govern ment should be included in its reporting entity. 

The finan cial statements present the Vernon Parish Schoo l Board (the primary govenuncnt). Based on the abox~ 
criteria th ere are no compe nent units included in the Schoo l Board's repo rting entity. 

D. Econom ic Condition and Outlook 

Th e economy of Vernon Parish is driven primarily by th e Fore Polk m ilitary  installation
, the fifth largest such facilit?, 

in the nation. Over half the 17,080-person work force of Vernon Parish is comprised  of active duty militar:, 
personnel, and an additional 5,040 civilians are also employed by the base. Aside fi'om its $617 million anm~al 
direct economic impact on Vern on Parish, Fort Polk indirec tly influan ce s the arca's ec onomy as well. One-third 
of the population of Vernon Parish is co mprised  of m ilitary personnel or their families living on- or off-base. "Ihis 
influx of career- and fra illy-age population gives the area a relatively low median age, a factor which appeals tt, 
companies seeking to build industrial and man ufacturing establishments. Th e large military population has also 
drawn specialists to both Baync-Joues Army Conmltmity Hospital and civiliau medical practice, giving the Vernon 
Parish area substantially better med ical and health care teelmology. 



M r. W illis A. Farris, President 
and M embers of the Board 
Vernon Parish School Board 
Leesville, Louisiana 

D. Economic Condition and Outlook (Continued) 

This area's proximity to a wealth of natural resour ces is the next largest economic influence  and one with tremendous 
growth potential. W ith a $40 million economic impact, forestry is chief among the indus tries driven by the climate 
and vcgetation of Vernen  Parish. Other industries necessitated by forestry, such as freight and processing, led to 
the creation of tw o industrial sites, hffrastructur e iml)rovements to Leesville Northsidc Industrial Par k ~serc 
completed  in Jan uary 1995. Five motor freight carriers serve Vern on Parish, and Lake Vernon has an  ample xsatcr 
supply for indus trial purposes. Other lakes an d the over 84,000 acres of Kisatchie National Forest are also contained  
in V ernon Parish, all of which are abundant with game an d fish. Th e geography of Vern on Parish is rich with 
opportunities for augmentation of existing resources for both re~reational and industrial applications. 

There arc four home health agencies in Vernon Parish. Retirees from the military facilib', low crime rate, low cost 
of living, access to medical facilities, several recreation areas and parks, and new inheritance laws have led  to ar~ 
increase in retiree po pulation for Vern on Par ish. Existing facilities have undergone construction and increased thc~r 
nan lber of employee s to accommodate the elderly po pulation. 

Educational facilities in the immediate area are geared toward practical education with progran rs aimed  spoc ifiealb, 
at future employment possibilities for students. A branch of Louisiana Technical College is located in Vernon 
Par ish, an d six colleges are located  seventy miles or less from the Leesville-Fort Po]k area. Th e Parish 1,ibrar~, 
rece ntly relocated  to a newly constructed facility an d added  electronic reference, lntern et access, and connec tion~ 
to universib' library holdings dwoughout the state. 

E. M ajor Initiatives 
_F_o_r_t~  Y_ear 

The School Boar d receiv~l a Louisiana Fducation Achievement and Results Now gran t for the 1996-1997 seh(<~ 
3'ear. Funds from the grant were used  to purchase computers for each fifth and sixth grade classroom in the parish 
The acquisition of these computers assur ed every  elementary  child the opportunity for daily access to co mputcr~ 
Additional funds were used  to pur chase quality m athel~aa'tics and science softw are. Teachers were provided n, 
service ~)n how to effectively use co mputers in the classroo m~. 

As a result of an  act of the Louisiana Legislature, each parish was tasked  to produce  curriculum guides for the m ~Ll(,~ 
curriculum areas cx~rrelated  to the national frameworks an d Lo uisian a Benchmarks. The mathematics curriculum 
grades K-12, was co mpleted an d the language arts curriculum was placed in the schools for review, plier t(+ 
implementation. 

All Title l schoo ls implemented school-wide projects. The utilization of these funds together wi th federal specie, 
educati(m funds has allowed greater flexibility in upgJading the entire ed ucational program in the schools 
Paraprofessionals, hired for these programs, are available to assist students in the classrooras. 

Th ere was a major effort made to re-roo f schoo l buildings in W ard l and a new library was completed in W ard (, 
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_For the_rLu._~r~ 

Vernon Parish cares about education and has a tradition of pride in its schools. That tradition will be continued 
through a commitment to innovation in learning programs. W e must continue to seek out new methods to insure 
success for ever)' student. 

F. Internal Control 

M anagement of the School Board is responsible for establishing and maintaining an  intern al control struclurc 
designed to ensure th ai the assets of the Schoo l Board ar e protected  from loss

, theft or m isuse an d to an surc thai 
adequate accomlting data are co mpiled  to allow for the preparation of financial statements in co nfonnit) x~ith 
generally accepted  accounting principles. The intern al co ntrol structltre is designed to provide reasonable

, but not 
absolule, assuranc~ that these objectives arc met. The concept of reasonable assaranee recognizes thai: (1) the cost 
of a control should not exceed the benefits likely to be derived ; and (2) the valuation of costs an d bcncfits rcquirt, s 
estimates and judgements by man agement. 

W e believe the Schoo l Board's internal accounting controls adequately safeguard assets an d provide reasonable 
assurance of proper rece rding of financial tran sactions. 

As a rec ipient of fed eral, state an d local finan cial assislancc
, the Schoo l Board also is responsible for ensuring that 

an adequate intern al control structure is in place to ensure complian ce with applicable laws and regulations related 
to those programs. 

As a part of the Schoo l Board's single audit, described earlier, tests are madc to determine tile adequacy of th~ 
internal co ntrol strneturc, including that po rtion related  to fexlcral awards programs, as well as to determine that the 
School Board has complied with applicable laws an d regulations. Th e rcsults of the School Board's single audit fc, T 
the fiscal year ended June 30, 1997 provided  no instances of material weaknesses in the intern al control structarc 
or siglfitiean t violations of applicable laws an d regulations. 

G. Budgetary Controls 

In addition, th e School Board maintains budgetary controls to ensure compliance with legal provisions embo& cJ 
in the tum ual appropriated  budget approved  by tile School Board Activities of the general fund and spe~cial revenue 
funds are included  in the annual appropriated  budget. The level of budgetary control (that is, the level at which 
expenditures cannot legally exceed the appropriated anloun t) is established by function by fund. Schoo l Board 
policy provides that expenditures within a fund may not exceed appropriations by more than five percent

. Rexisions 
to the budget enacted require Schoo l Board approval. 

A s demonstrated  by the statements and sched ules included  in the financial section of this report
, the School Board 

continues to mee t its responsibili .ty for soun d financial management. 

1V 
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II. Financial Condition 

Gener~d educational activities which are accounted for in tile general fund are supported principally by local taxes 
and state entitlements. Substantial sums of federal aid are made available to the lxmisiana Department of Education 
which are subsequently distributed  to local entities. General fund rcveun es are as follows: 

Local 
State 
Fed eral 

General fun d expenditures by fun ction were as follows 

Instruction 
General adm inistration 
School adm inistration 
Business services 
Plant service s 
Student transportation service s 
Central service s 
Food services 
Cx~lun lun ib, selwice programs 
Fseilities acquisition and cxmstruetion 

Am oun t 

$ 7,540,717 
33,786,468 
3,106,108 

]ncfeas~" 
Percent (Decrease) 
of Total From 1996 

16.9 $ 1,123,060 
76.0 1,542,774 
7.1 _ (552,681 

Am ount 

$30,799,627 
901,413 

2,598,707 
368,560 

4,128,024 
3,848,076 
143,343 
68,879 

900 
134,320 

SDoc ial Revenue Aetivitieg 

Percent 
of Total 

71.6 
2.1 
6.0 

.9 
9.6 
9.0 

.3 

.2 

.0 
.3 

hrcreasc 

(Decrease 
From 1996 

$ 564,713 
(396,528) 
(110,159) 

1,831 
170,203 
180,915 
( 52,431 ) 
11,863 
(2,5701 
126 (,~,72 

Spoc ial revenues of $ 8,701,812, including $1,271,241 of state source s, $1,812,132 of local sources, and $ 5,618,439 
of fed eral sour ce s, were restricted for use in sixteen separate activities. The school foed  service  fund accounts for 
$3,156,214 of these revenues. Th e School Lun ch Program is administered by this fired. Of the remainiug revenues. 

$1,570,150 funded the Title I program for educationally deprived students and $1,017,659 funded  the Head Start 
program for economically disadvantaged preschoo l chiklren Tbe remainder was designed primarily to: (1) prm idc 
instruchonal and related sen,ice s for special ed ucation and (2) provide extended day remedial instn~etion including 
books, tapes an d audiovisual hardware and software for general student po pulation. 
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H. Financial Condition (Continued) 

Special revenue funds expenditures by function were 

Instruction 
General administration 
Schoo l adm inistraticm 
Business services 
Plant service s 
Student tran spo rtation serv ice s 
Central services 
Fcxxt service s 
Facility acquisition and construction 
Debt service  

.Debt Service  Activities 

The changes in general long-term obligations are as follows: 

General obligation bonds 
Capital leases payable 
Compensated absence s payable 

$3,898,413 
193,540 
38,709 
30,123 
550,694 
108,353 
8,640 

3,572,360 
914,086 
30,589 

Perce nt 
of Total 

Incrcasc 

(Decreasc) 
From 1996 

$ (75,097 
(4,473 
(46,500 
(2,8O5 

(133,140 
(250,288 
(8,047 
63,419 
602,723 
30,587. 

Lul3_'.l_,_[_1996 Additions Paymen ts Junc 30, 19c2.7 

$12,725,795 
95,390 
776 125 

.~_13~  lO 

Fiducl_~ :yActivitics 

206,680 

$679,313 $12,046,482 
25,891 69,499 

982,805 

The sales tax agency fund comprises three-fourths of th e Schoo l Board's agency fund activities
. This fund accounts 

for sales tax collected on behalf of other taxing authorities in Vernon Parish. Th e school activity fun ds are held b3 
the individual schoo ls of the Schoo l Board to support schoo l activities such as athletics and other student 
organizations. All school activity fun ds arc audited annually. 
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I. Significant Changes in Financial Condition 

The fund balance of the general fund increased to bring the restated  fund deficit at June 30, 1996 of $(44,034) to 
a positive fun d balance  of $1,255,795 at Jun e 30, 1997. The increase is due mainly to the following: 

Sales tax revenue increased  $865,858 due mainly to collection of use tax resulting from ml increase ill the 
num ber ofoil and gas rigs in the parish. 

State equalization revenue increased $1,449,971 

Fed eral Impact Aid revan ue decreased  $673,094 fi'om 1995-1996 to 1996-1997 

Instruction expo nditures increased  $564,713 due mainly to an increase in tce~chers salaries 

J. Cash M anagem ent 

Cash temporarily idle during the year was invested in deman d deposits, certificates of depo sit and the Louisiana 
Asset M an agement Pool ([,AM P) administered by the state Treasurer. The School Board earned interest rc~cnuc 
of $375,229 on all investments for the ),ear ended Jun e 30, 1997. 

The School Board's inveslm ent policy is to minimize crc~tit and market risks while maintaimng a competitive yield 
on its po rtfolio. Accordingly, deposits in financial institutions were eollateraliz~~t by instruments issued b5 the 
United  States Government or fed eral govenunent agencies created by at,, act of col~gress or insured by the [:ed cral 

Depo sit Insur ance Corpo ration. 

K . Debt Adm inistration 

A t June 30, 1997, the School Board had $12,046,482 in ~,cneral obligation bonds outstanding with maluritics flo~ 
1998 to 2024 and interest rates ranging from 3.75 to 11.00 perce nt. Under state statute, the Schoo l Board is lcgall3 
restricted from incurring long-ternt bonded debt in excess of 35 percent of the assessed value of taxable propcrt~ 
At June 30, 1997 the School Board's net ban ded debt of $10,618,754 (total bonded debt of $12,046,482 less asscts 
in debt service fun ds of $1,427,728) was well below the legal limit of $32,821,810. 

Net direct general oblil;atioa bonded  debt 

Ratio of Debt to 
Amount As._ _ s.essed_ . 

Value 

$10,618,754 .
11.3%  

Th e School Board maintained a Baa bond rating from M oody's hwestors Service. 

vii 

Debt per 
Capita 
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L. l]isk M anagem ent 

The School Board maintains a combination of self-insuran ce  and stop-loss coverage for workers' compensation 
insurance. Third-party coverage is currently m aintained for individual workers' compensation claims in exce ss of 
$150,0,30. 

M . Independent Audits 

The Government Finance Officers Association (GFOA) of the United States and Canada issucs a Certificate of 
A chievement for Exco lhmce  in Financial Reporting and the Association of Schoo l Business Offi cials lntenmtional 
(ASBO) issues a ('ertificate of Excellence in Finan cial Reporting to govenunents for their (~omprehcusivc Annual 
Finan cial Repo rt. To be awarded  these certificates, a govcnm~cnt must publish an easily readable and effi eicntl5 
organized Comprehens ive Ann ual Financial Repo rt, whose contents coliform to progran ~ standards. Such rctx~rt,, 
must salisfy both generally accepted  ace otmting principles and applicable legal requirements. These certificates are 
valid for a period of one year only. The School Board was awarded this Certificate of Aehicvcnacnt far the 
Comprehensive Annual Finan cial Report for the 3,ear ended  June 30, 1996. 

The Vern on Parish School Board received  the Association of Schoo l Business Offi cials
, International Certificate 

of Exce llence  in Finan cial Repo rting for the fiscal year ended June 30, 1996. "]'he award ce rtified  th at thc 
Comprehensive Annual Finan cial Repo rt for the fiscal year ended June 30

, 1996, substantially co nforms to the 
principles and standards of financial repo rting as reoommended  and adopted  by the Association of School Business 
Offi cials Intern ational. 

Th e award is gran ted only after an  intensive review of financial repo rts by an expert panel of certified pubhc 
ace otmtarlts an d practicing schoo l business offi cials. 

M anagement believes that the Comprehensive Annual Financial Report for the fiscal year ended  June 30
, 1997. 

which will be submitted to GFOA an d A SBO for review, co ntinues to co lrforna to the principles an d stan dards of 
each organization. 

Vll 
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INDEPENDENT AUDITORS' REPORT 

Ernest L. Allen, C, PA 
(A P~ofoss~r~aE 
A~ ottnllng Co,;, } 

Tim Green. CPA 

Margie W illiamso'l CPA 

W e conducted our an dil in accordmlce with gco erally accepted auditing stan dards and the stan dards applicable to 
financial audits coataincA in Governar ent Auditing .~an.~cL~'ds, issued by the Comptroner General of the Unit~d 
States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the fin~mcial statements arc free of material m isstatement An audil includes exanfining, on a test basis, c~idencc 
supporting the an man ts an d disclosures in the financial statements. An audit also includes assessing the accounting 
principles used  an d significant estimates made by man agement, as well as evaluatir,g the overall financial statement 
presentation. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the general-purpose finan cial statements refeiTed to above present fairly, in all material respe cts, the 
finan cial po sition of the Vernon Parish School Board as of June 30, 1997, and the results of its operations for the 
3,'ear then ended  in conformity with generally accepted accounting principles. 

As discussed  in Note 25, dnring the 3'ear ended  June 30, 1997, the Venlon Parish School Board began ace ruing sales 
tax collected  by vendors in June 1997 and remitled in July of 1997 in acco rdauee  with Govenmmntal Ace ountmg 
Stan dards Board Statement No. 22, _Accounting for Ta~l~tY_er Assc_ ... ssed_Tax Revenues iu Govern m ental Funds. 

In accordance with Gov. er~ _m ~e_nt Auditing Standards, wc have also issued our report dated December 2, 1997, on 
our co nsideration of the Vern on Parish Schoo l Boar d's internal co ntrol over financial reporting and our tests of it,, 
compliance with certain provisions of laws, regulations, contracts and gran ts. 

Our audit "was performed for the purpose of forming au opiniou on the general-purpose fiuaucial statcu|ents of 
Vernon Parish Schoo l Boar d, Leesville, Louisiana, taken as a whole. The accompanying combining aud iudividtml 
fund and account group statcmco ts and schedules are presented  for purposes of ~dditional analysis and are not a 
required par1 of the general-purpose financial statements. Such information has been subjected to the auditint, 
proced ures applied  in the audit of the general-purpose finan cial statements and, in our opinion, is fairly stated, m 
all material respects, in relation to the general-purpose financial statements taken as a whole. 

The inforn mtion identified  iu th e table of contco ts as the introductory section and statistical section is presented for 
purpo ses of additional analysis an d is not a required part of the general-purpose financial statements of Vcruon 
Parish School Board, 1.~csville, Louisiana Such ild'orm ation has not been subjected to the auditing procedures 
applied  in the audit of the general-purpose financial statements and accordingly we express no opinion on it. 

ALLEN, GREEN & COM PANY, LLP 
M onroe, Louisiaua 
December 2, 1997 

Member: American Instilule of Ceriified Public Accountants, SocieIy ol Louisiana Certified Public Accountants and 
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ALL FUND TYPES AN[) ACCOUNT GROUPS 
Com bined Balance Sheet 

June 30. 1997 

ASSET~~ AND OTHER DEBITS 

Assets: 
Cash and cash equivalents 
Investments 
Receivables 
Interfund receivables 
Inventory 
Land, buildings and equipment 

Other debits: 
Amount available in debt servica  fund 
Amount to be provided for payment 
of general long-term obligations 

NTAL FUN 
SPECIAL DEBT CAPITAL 

GE;NI'RAL REVENUE SERVICE PROJECT 
FUND FUNDS FUNDS FUND 

959,566 $ 
3,737,800 
989,448 
317,980 

0 
0 

327,407 $ 
716,843 
645,862 
60,803 
47,222 

0 

25,773 $ 
1,400,043 

13,211 
O 
0 
0 

0 0 0 

0 0 0 

567 
0 
0 
0 
0 
0 

TOTAL ASSETS AND OTHER DEBITS $  . 
6,004 7

,_ u~.,~94 ~; la798,137 L , 1~439~o27 ~; 567 

LIABILI"rlES, EQUITY AND OTHER CREDITS 

Liabilities: 
Accounts, salaries and other payables 
Interfund payables 
Deposits due others 
Deferred revenues 
Bonds payable 
Capital leases payable 
Compensated absences payable 

Total Liabilities 

Equity and other credits: 
Investments in general fixed assets 
Fund Balanca s: 
Reserved for debt service  
Reserved for worker's con'~pensation 
Unreserved: 
Undesignated 

Total Equity and Other Credits 

4,704,908 $ 
44,091 

O 
0 
0 
0 

738,388 $ 
323,393 

0 
13,330 

0 
0 

0 5 
11,299 

0 
0 
0 
0 

0 O 0 

$ _ _ __. 
4~748_~99_999_ $ 1,075,111 .~_._. 11,299 ~; ~~ _ 0 

$ 0 5 

0 
276.969 

0 5 

0 
0 

0 5 

1,427,728 
0 

_97 8_~.~826. 723,026 0 567 

~____.1~ 5} 723,026 5L... 1 427 728 5_ 567 

TOTAL LIABILITIES, EQUITY AND 
OTHER CREDITS $ . __ ..~6,004,794 ~; 1,798,137 L , lr4391027 ~ 567 

THE: NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 



Statem ent A 

FIDUCIARY ********ACCOUNT GROUPS~** 
FUhIDS GENERAL GENERAL TOTAL. 
AGENCY FIXED LONG-TERM (MEMORANDUM 
FUNDS ASSETS OBLIGATIONS ONt.Y)~ _ 

655,747 $ 
418,595 

0 
O 
4 
0 

0 5 
O 
O 
O 
0 

53.699.550 

O $ 1,869,060 
O 6,273,281 
O 1,648,521 
O 378,783 
0 47,222 
0 53.699,554 

1.427.728 1.427.728 

0 11,671,058 _ _ jl_,_~ZlO.l.l.l_,~_5~ 

974,342 L  53,699,550_ ~; 13,098,786 L ~ .77_..0.1_.5,203 

0 $ 0 $ 0 $ 5,443,296 
0 0 0 378,783 

974,342 0 4 974,342 
0 0 0 13,334 
0 0 12,046,482 12,046,482 
0 O 69,499 69,499 
O 0 982,845 _

982_ ~805 

974,342 5_ _  05 13,098,786 ~____19~9985,~ _37 

0 $ 53,699,550 $ 4 $ 53,699,550 

4 
0 

0 
0 

0 
0 

1,427,728 
276.969 

O LZ_o2~ _419 

0 L _ ~ L9,550 ~; O }_____5~7 !06~ _666_ 

974,342 L  53,6J)@.550 ~; 13,09B,786 ~L.~ :/~7 015,203 



REVENUES 
Local sources; 
Taxes: 
Ad valorem 
Sales and use 

Intere.=;t earnings 
Food .,;en/ices 
Other 
State sources: 
Equalization 
Other 
Federal sources 

Total Revenues 

VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

GOVERNMENTAL FUNDS 
Com bined Statem ent of Revenues, Expenditures, 

and Changes Irl Fund Balances 
For the Year [;nded June 30, 1997 

EXPENDITURES 
Current: 
Instruction: 
Regular program s 
Special programs 
Other instructional programs 
Support services: 
Student services 
Instructional staff support 
General administration 
School adm inistration 
Business services 
Plant serv ices 
Stud(mr transportation services 
Centlal serv ices 
Food .=;e rv ice s 
Comm unity serv ice program s 
Facilities acquisition and construction 
Debt sen/ice: 
Principal retirement 
Intere.,;t and bank charges 

Total Expenditures 

Statem ent B 

SPECIAL DEBT CAPITAL TOTAL 
GENERAL REVENUE SER~ CE PROJECT (MEMORA NDUM 
FUND FUNDS FUNDS FUND ONLY) 

$ 759,106 $ 
6,473,895 
241,027 

0 
66.687 

831,559 $ 1 
0 

52,009 
713,616 
214.948 

32,754,903 459,101 
1,031,565 812,140 
3,106,1_08_ 5~618~43_9_ 

561,915 $ 
0 

82,193 
0 
0 

0 
O 
0 

0 
0 

33,214.004 
1,843.705 

8~ 2~5_47 

$ 44,433,2_93..$_._~ 01_~812 $ 1,644,108 $ 0 $ 54,7Z9L;~1_;~. 

$ 19,960,773 $ 365,505 $ 
5,816,307 1,302,295 
1.793.359 1.507,140 

1,665,900 
1,563,288 
901,413 

2,598,707 
368,560 

4,128,024 
3,848,076 
143,343 
68,879 

900 
134.320 

991452 
624,021 
193,540 
38,709 
30,123 
550,694 
108,353 
8,640 

3,572,360 
0 

914.086 

0 5 
0 
0 

0 
0 

50,319 
0 
0 
O 
0 
0 
0 
0 
0 

0 $ 20,326.278 
O 7,118.602 
0 3,300A99 

0 
0 
0 
0 
0 

933 
0 
0 
0 
0 
0 

1,765.352 
2,187,309 
1,145.272 
2,637.418 
398.683 

4,679.651 
3,956.429 
151.983 

3,641,23g 
900 

1.048.40~~ 

0 25,891 679,313 0 705.204 
0 4,698_  740,856 0 745 L_5_54. 

$ 42,991,8_49_._}__ 9~ 5~507 $ 1,470,488 $ 933 $ 53,808L777 

EXCESS (Deficiency) OF: REVENUES 
OVER EXPENDITURES $ 1,441,4_44_._ J._._~ _643,695) $ 173,620 $ (933) $ _970L43G 

(CONTINUED) 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

GOVERNMEN'fA L FUNDS 
Com bined Statement of Revenues, Expenditures, 

and Changes in Fund Balances 
For the Year I-'nded June 30, 1997 Statem ent B 

SPECIAL DEBT CAPITAL TOTAL 
GENERAL REVENUE SERVICE PROJECT (MEMORANDUM 
FUND FUNDS FUNDS FUND ONLY) 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 288,321 $ 314,350 
Operating transfers out (430,151) (172,520) 
Other sources - sale of assets 215 ~ 80 

$ 0 5 0 5 
0 0 
0 0 

602,671 

(602,671 ) 

Tolal Other Financing Sources (Uses) $ (141~61_5_)_ ~,'._. 1~ 5.10_0 $ 0 .$_ 0 $ __ 2,89.5 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 

AND OTHER USES $ 1,299,_829 .$ ___~99,185)_ $ 173,620. $ (933) $ 973,3331 

FUND BALANCES AT BEGINNING OF YEAR, 

AS ORIGINALLY STATED $ (547,607) $ 1,222,211 $ 1,254,108 $ 

PRIOR PERIOD ADJUSTMENT __ _ 5~ _5.73. ~  0 

1,500 $ 

0 

1.930.212 

~~3~Z3 

FUND BALANCES AT BEGINNING OF YEAR, 

AS RESTATED $ (44,0_34)_~_ 1!2_222,;~11 $ 1,254 1OJ  $ 1,500 L 2~4433~7_85 

FUND BALA NCES AT END OF YEAR 

THE NOTES TO TEIE FINANCIAL STATEMENTS ARE AN INIEGRAL PART OF THIS STATEM ENT 

CONCLUDED 



REVENUES 
Local sources: 
Taxes: 
Ad valorem 
Sales and use 

Interest earnings 
Food services 
Other 
State sources: 
Equalization 
Other 
Federal sources 

TOTAL REVENUE" 

VERNON PARISH SCHOOL BOARD 
Leesville. Louisiana 

GOVERNMENTAL FUNDS - GENERAL FUND 
Com bined Statem ent of Revenues, Expenditures, and Changes 

in Fund Balances - Budget (Non-GAAP Basis) and Act:uai 
For the Year Ended June 30, t997 Sta tem ent C 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Special programs 
Other instructional program s 
Support services: 
Student services 
Instructional staff support 
General adm inistration 
School administration 
Business serv ices 
Plant serv ices 
Student transportation ~;ervices 
Central services 
Food .'~ervices 
Community service proglarns 
Facilities acquisition and construction 

Totalexpenditures 

ENERAL FUN 
VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE 

$ 686,905 $ 
6,202,945 
241,027 

0 
64.681 

686,905 $ 
6,473,895 
241,027 

0 
64.681 

0 
270,950 

0 
0 
0 

33.214,004 33,214,004 0 
1,031,563 1,031,565 2 

_  
4,006,106 __ . 3 106108 (899~998) 

45,447,231 L . 44 818 185 $ (629,_04_6~ 

$ 19,974,852 $ 19,974,879 $ 
5,816,300 5,816,307 
1,794,301 1,794,259 

1,665,885 1,665,900 
1,563,280 1,563,288 
1,118,601 911,051 
2,600,449 2,600,457 
368,553 368,560 

4,129,898 4,129,910 
3,848,066 3,848,076 
143,340 143,343 
68,876 68,879 

900 900 

_ _  32,815 _ _ . 
32,815 

(27) 
(7) 
42 

(15) 
(8) 

207,550 

(8) 
(7) 
(12) 
(10) 
(3) 
(3) 
0 
0 

}__ 43,126,116 }__. 42,918,624 $ 207.,4_9__2. 

EXCESS (Deficiency) OF: REVENUES OVER EXPENDITURES ~;_ 2,321,115 }_. 1 899 561 ~__ ~421~554=.) 

(CONTINUEO) 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

GOVERNMENTAL FUNDS - GENERAL FUND 
Com bined Statem ent of Revenues, Expenditures, and Changes 

in Fund Balances - Budget (Non-GAAP Basis) and A~;tual 
For the Year Ended June 30,1997 Statem ent C 

OTHER FINANCING SOURCES (USES) 
Oper~,ting transfers in 
Oper~fing transfers out 
Other sources 
Other uses 

Total Other Financing Sources (Uses) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER [=XPENDITURES 
AND OTHER USES 

FUND 13ALANCES AT BEGINNING OF YEAR 

AS ORIGINALLY STATED 

PRIOR PERIOD ADJUSTMENT 

FUND BALANCES AT BEGINNING OF YEAR 
AS RESTATED 

FUND BALANCES AT END OF YEAR 

ENERA L FUND*--* 
VARIANCE 
FAVORA BLE 

BUDGET ACTUAL .(UNFAVORABLE) 

2,688,375 $ 2,688,375 $ 0 
(3,384,323) (3,287,267) 97,056 

121 171 5O 

_ __ ~ ) (1,011) .__  0 

_~ (696,838). ~_. (599,732) } 9"I,.106 

1,624,277 . }_. 1,299,829 $ (_32,~,4_48) 

$ (354,326) $ (547,607) $ (193,281 

0 503,573 _  503L5J=3 

$ (354,326). ~.. (44,034) $ 310L292. 

(CONTINUED 



REVENUES 
Local sources: 
Taxes: 
Ad valorem 

Interest, earnings 
Food services 
Other 
State sources: 
Other 
Federal sources 

TOTAL REVENUE 

VERNON PARISH SCHOOL BOARD 
Leeavllle, Louisiana 

GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS 
Com bined Statement of Revenues, Expenditures, and Changes 
In Fund Balances - Budget (Non-GAAP Basis) and Actual 

For the Year Ended June 30, 1997 Sta tem ent C 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Special programs 
Adult and continuing education 
Support services: 
Student serv ices 
Instructional staff support 
General administration 
School administration 
Business services 
Plant services 
Student transportation serv ices 
Central services 
Food services 
Facilitie.,; acquisition and construction 

Total expenditures 

***~ ****SPECIAI.,REVENUE FUNDS*********~" 
VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORA BLE 

820,260 $ 
52,009 
713,661 
214.948 

831,559 $ 11299 
52,009 0 
713,616 15 
214.948 0 

782,778 812,140 29,362 

_ _  
5,657,699 __ . 5 621 090 __  (3~6~q9~ 

~__ 8,241,295 L . 8,245,362 L __ _~ 067 

533,193 $ 
1,413,855 
1.630.714 

99,441 
620,846 
195,135 
57,853 
30,123 
578,226 
138,936 
8,640 

3,580,085 
441 614 

533,014 $ 
1,424,553 
1.629.904 

99,452 
620,858 
198,135 
57,853 
30,123 
578,250 
138,942 
8,640 

3,586,501 
441 616 

179 

(10.698 
810 

(11) 
(12) 
0 
0 
0 

(24) 
(6) 
O 

(6,416) 
(2j 

~__ 9,328,661 L . 9,344,841 $  (16,18q~ 

EXCES.(; (Deficiency) OF REVENUES OVER EXPENDFI-URES $_ (1,087,366) L . (1,099,479) .$__ (12_,1j3~ 

CONTINUED 



VERNON PARISH SCHOOL BOARD 
Leesvllle, Louisiana 

GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS 
Com bined Statem ent of Revenues, Expenditures, and Changes 

in Fund Balances - Budget (Non-GAAP Basis) and Actual 
For the Year EEnded June 30. 1997 Statement C 

OTHER FINANCING SOURCE'S (USES) 
Operating transfers in 
Operating transfers out 
Other sources 
Other uses 

******~*--***SPECIAI..REVENUE FUNDS*~ 
VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 1,082,485 $ 
(384,508) 

985,439 $ 
(384.508) 

2,680 2,680 

_ _  (3.31~  , (3,317) 

(97,0461 
0 
0 



NOTE I 

NOTE 
N OTE 
NOTE 
NOTE 
NOTE 
NOTE 
NOTE 
N OTE 

N OTE 10 
N OTE 11 
NOTE 12 
NOTE 13 
N OTE 14 
NOTE 15 
NOTE 16 
N OTE 17 

N OTE 18 
NOTE 19 
NOTE 20 
NOTE 21 
N O,I'E 22 
NO,I'E 23 
NO-I'E 24 
NOTE 25 

VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO TIlE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

I_ND [~X  

SUM M ARY OF SIGNIFICANT ACCOUNTING POL1CIES 
Reporling Entity 
Funds and Ac, c~un t Groups 
M easurement Focus mid Basis of Accotmting 
Budgets 
Encumbran ces 
Cash and Cash Equivalents 
Investm ents 
Short-Tem i lntcrfun d Receivables/Payables 
lnvenloT)' 

Fixed Assets 
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Compensated  Absences 
Long-Term Obligations 
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lnlerflmd Transactions 
Sales ,l'axes 
Use of Estim ates 
M emorandum Only - Total Colunms 
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COM PENSATED ABSENCES 
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VERNON PARISH SCHOOL BOARD 
l~eesville, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

NOTE I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

The accompanying finan cial statements of the Vernon Parish School Board have been prepared in confonnib' s~ith 
generally accepted aecounting principles (GAAP) as applied to governmental units. The Govenunental Accomlting 
Standards Board (GASB) is file accepted standard-setting body for establishing governmental accounting an d 
finan cial reporting principles. 

A. REPORTING ENTn 'Y 

The Vernon Parish School Board was created by Louisiun a Revised  Statute (LSA-R.S.) 17:51 to provide public 
education for the children within Vern on Parish. ']'he Schoo l Board is authorized by LSA-R S. 178 1 to 
establish policies and regulations for its own government consistent with the laws of the state of Louisiana and 
the regulations of the Louisiana Board of Elementary and Sec ondary Education. The School Board is 
comprised of fifteen members who arc elected from eight districts for terms of four years. 

The Schoo l Board operates eighteen schoo ls within the parish with a total enrollment of 10,877 pupils. In 

conjunction with the regular educational programs, some of these schools offer special education and/or adult 
education program s, hi addition, the School Bored provides tran sportation and schoo l food services for the 
students. 

GASB Statement 14 establishes criteria for determining the goveran ~ental reporting entity and component units 
that should be includexl within th e repo rting entity. Under provisions of this Statement, the School Board ~s 
considered  a primary government, since it is e special-purpo se govern ment that has a separately elected 
govern ing body, is legally separate, and is fiscally independent of other state or local govern ments. As uscd 
in GASB Statement 14, fiscally independent means that the Schoo l Board may, without the approval or consem 
of an other governmental entity, determine or modify its ovrn budget, lc~3' its o~1~ taxes or set rates or charges. 
and issue bonded  deht. The School Board also has no component units, defined by GASB Statenacnl 14 as 
other legally separate organizations for which th e elected  Schoo l Board members are financially aee ountahlc 
There are no other primary governments with which the Schoo l Boar d has a significant relationship. 

B, FUNDS AND ACCOUNT GROUPS 

The accoan ts of the School Board are organizP.xl and operated  on the basis of funds and account groups A 
fund is an independent fiscal an d accomlting entity with a self-balancing set of accounts. Fund aee oan tmg 
segregates funds acc ording to their intended  purpose and is used to aid management in demonstrating 
complian ee  with finanee -related legal and contractual provisions. The minimum nan ther of funds arc 
maintained  consistent with legal and managerial requirements. Account groups are a repo rting dcvicc Io 
ac~eount for certain assets and liabilities of the governm ental fimds not recorded  directly in those funds. 

The funds of the School Board are classified into two categories: govenlmental and fiduciary, in tunL each 
cntegory is divided into separ ate fund types. The fund classifications and a description of each existing fired 
type follow : 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NO TES TO TH E FINA NCIA L STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

B, FUNDS AND ACCOUNT GROUPS (Continued) 

Governm entsI Funds 

Governmental funds are used to account for the School Board's general govermuent activities, including 
the collection an d disbursemeut of specific or legally restricted monies, the acquisition or construction of 
general fixed  assets, and the servicing of general long-term debt. Governmental funds include: 

1. G eneral fnnd --  the primary operating fund of the School Board accoun ts for all financial resources 
except those required to be accounted for in othar funds. 

2. Special revenue funds --  acc oun t for the proceeds of specific reveun e sources that are legallT, 
restricted  to expe nditur es for specified  purposes. 

3. Debt service funds --  account for the servicing of general long-term  debt not being finance d b:, 
proprietary or nonexpendable trust fun ds. 

4. Capital project fund -- aceounls for the acquisition of fixed assets or construction of major capita 
projects not being financed by proprietary or nonexpendable trust funds. 

Fidu~;iar~' Fu~ ls 

Fiduciary fun ds account for assets held by the governm ent in a trustee capacity or as an agenl on behalf 
of outside parties, including other govenmlents, or on behalf of other fun ds ",~ ithiu the School Board. 

Agency fund~ are custodial in nature (assets equal liabilities) aud do not present results of operations o~ 
have a measurement focus Agency funds are accounted for using tile modified accrual basis of 
accounting. These fuuds ar e used to account for assets that the govertuneut holds for others ill all agcllc} 
capacib,. These agency fun ds are as follows: 

1. School activity fund --  accoun ts for assets held by the Schoo l Boald as an agent for the individtm 
schoo ls and schoo l organ izations. 

2. Scholarship fund -- accounts for volun tary employee contributions 8rid is used  to provide an  an un a 
scholarship for a graduate from the parish schools. 

3. Sales tax fund --  accoun ts for monies co llected  on behalf of other taxing authorities within the parisl 

4. Deferred com pensation fund --  accounts for eontribulions and earn ings by employees xxho 
participate in th e plan. 



VERNON PARISH SCHOOL BOARD 
l~esville, Louisiana 

N O TES TO TH E FINA NC IA L STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

NOTE I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

B. FUNDS AND ACCOUNT GROUPS (Continued) 

Account Groua_s 

The generalfixed assets account group is used to account for tixed assets not accounted for in proprictar~ 
or tru sl funds. 

The general long-term account group is used to acce un t for general long-|enn debt and certain othe~ 
liabilities that are not specific liabilities of proprietary or trust funds. 

C. M EASUREM ENT FOCUS AND BASIS OF ACCOUNTING 

G overnm ental Funds 

Th e acco unting an d finan cial reporting treatment applied to a fund is determined  by its measurenlcnt focus 
Governmental fund types use tile flow of current financial resources measurement focus and tile modified 
acc rual basis of accounting. Under the modified accru al basis of acc ounting rcveun es arc recognized ",xhct~ 
susceptible to accrual (i.e., when they are "measurable and available"). "Measurable" means the amun nl 
of the transaction can  be determ ined and "available" means collectible within the current period or soo~L 
enough thereafter to pay liabilities of the current pe riod. The govenunent considers all revenues available 
if th ey are collected with in 60 days after year-end. Expe nditures are rec orded v,'hcn the related fired 
liability is incurred, exce pt for umnatured prioc ipal and interest on general long-term debt which ~s 
recognized when due, and certain compensated absences and claims and judgments which arc reeogui/cd 
when the obligations are expected  to be liquidated with expendable available financial resources 

W ith this measurement focus, only current assets and cur rent liabilities are generally included on the 
balance sheet. Operating statements of these funds preseat increases and decreases ill net current asset,, 
Th e governmental funds use the following practice s in recording rcveun es and expenditures: 

Revenues 

are susceptible to acc rual 

(which include state equalization and state revenue sharing) arc 
reco rded as un restricted gran ts-in-aid at the time of receipt or earlier if the susceptible to accru al 
criteria are met. Expe nditure-driven gram s are recognized as revenue when the qualif.xiu~,, 
expenditur es have been incurred  an d all other gran t requirements have been met. 

Other rece iDLs become measurable mid available when cash is received by the School Board and arc 
reco gnized  as revan ue at that time. 



VERNON PARISIt SCHO OL BOARD 
Lcesville, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 
AS O F AND FOR TH E YEAR ENDED JUNE 30, 1997 

NOTE 1 - SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

C. M EASUREM ENT FOCUS AND BASIS OF ACCOUNTING (Continued) 

Governmental Funds (Continued) 

Expenditur~q 

Sa.l~ar[~~ are recorded as paid. Salaries for nine-month employees who elect to be paid over twelve 
months ar e accrued  at June 30. 

Transfers between fan ds that are not expected to be repaid (or any other types, such as capital lease 
transactions, sale of fixed assets, debt extinguishments, long-term debt proceeds, et cetera) arc 
accounted for as other finan cing sources (uses). These other financing sources (uses) are recogni~,ed 
at the time th~: underlying events occur. 

Fiduciary Funds 

The agency funds are custodial in nature and do uot present results of operations or have a mcasurcnleiit 
focus. Agency funds are accounted for using the modified accrual basis of aeco unling These funds arc 
used to accoan l for assets that the School Board holds for others in an agency capacity. 

D. BUDGETS 

The School Board follows these procedures in establishing the budgetau, data reflected  in the combined  
financial statements: 

State statute requires budgets be adopted for the general lan d and all special revenue fimds 

Each year prior to September 15, the Superintendent submits to the Board proposed  annual budgets for 
the general fund and special revenue funds' budgets. Public hearings ar~: conducted, prior to th e Board's 
approval, to obtain taxpayer comments. The Ol~~rating budgets include proposed expenditures and the 
means of financing them. 

Appropriations (unexpended  budget balan ces) lapse at year end 

Encumbrance s are not recognized  within the accounting records for budgetary control purposes 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JU NE 30, 1997 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

D. BUDGETS (Continued) 

All govelmnental funds' budgets are prepar~~l on the modified accrual basis of accounting, a basis 
consistenl with generally accepted accoun ting principles (GAAP), Budgeted amounts are as originally 
adopted or as amended  by the Board. Legally, the Board must adopt a balanced budget; that is, total 
budgeted  revenues and other financing sources including fund balance must equal or exceed total budgcted 
expenditures and other financing uses. State statutes require th e Board to amend its budgets xd~c. 

revenues plus projected revenues within n fun d are expected to be less than budgeted revenues by flxc 
perce nt oi" more and/or expenditures within a fired arc expected to exceed budgeted expenditures by flxc 
perce nt or more. The School Board approves budgets at the function level and m anagement can tran sfer 
amounts betwee n line items within a fun ction. See Note 20 for the budget/GAA P reconciliations. 

Formal budget integration (within the accoun ting records) is employed as a management control dexice 
All budgets are controlled at the division, departmental or project level. However, when projected 
revenues within a fan d fail to meet budgeted revenues and/or projected expenditures within a fund cxcecd 
budgeted  expenditures by five pe rcent or more, a budget an~endment is adopted by the School Board m 
an  open meeting Budget amounts included in the acco mpalb,ing financial statements include the original 
adopted budget and all subsequent amendments. These revisions were not considered siguifieaut b3 thc 
Board. 

The budget w as am ended after the close of the year. This is not prohibited by state lax,,, 

E, ENCUM BRANCES 

Oatstanding encumbrance s lapse at year end To the extent the Board intends to honor the purchase orders and 
com mitnaents, they are disclosed  in the notes to the financial statements. Authorization for the exeattml 
e~penditure will be ineloded in the following year's budget appropriations. 

F. CASH AND CASH EQUIVALENTS 

Cash includes amounts in demand deposits and interest-bearing demand depe sits, and time deposit aeco unt~ 
Cash equivalents include amomlts in time deposits and those investments wilh original maturities of 90 day s 
or less. Under state law, the Schoo l Board may det~~sit funds in demand depo sits, interest-bearing dema~d 
deposits or time deposits with state ban ks organized  un der Louisiana la~ and national banks having thcir 
principal office s in Louisiana. 

G . INVESTM ENTS 

Investments are limited by R.S. 33:2955 an d the School Board's investm ent pe liey. If the original maturities 
of investm ents exceed  90 days, they are classified as investments; however, if the original maturities arc 9o 
days or less, they are classified  as cash equivalents 



V ERN O N PAR ISH SC H O O L BO A RD 
Leesvine, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

G. INVESTM ENTS (Continued) 

Investarents m certificates of deposits are stated at cost. lnvestarents in the Louisiana Asset M anagement Pool 
(LAM P) and U. S. Treasury securities are stated at amortized co st. Investments in the deferred compensation 
agency fund ar c valued at m arket. 

The investm ents are reflec ted  at quoted  m arket price s except for the following which arc po rmitted  as per 
GASB Statement No. 31 : 

Investm ents in .no_on_ p..q!ticipating interest-eanthlg contracts, such as nonnegotiable certificates of depos 
with red emption ternls that do not consider market tales, ar e repo rted using a cost-based mcasurc. 

Th e School Board reported  at amortized cost money market investm ents an d participating interest-earn ing 
investm ent contracts that have a remaining m aalrity at thiae of purchase of one year or less. 

Definitions: 

]nterest~earning itwestment contracts include time deposits with financial institutions (such as certificates 
of deposit), repurchase agreements, and guaranteed investment contracts. 

M oney m arket investments arc short-term, highly liquid debt instrmncnts th at include U . S. Trcasur~ 
obligations. 

The School Board participates in the Louisiana Asset M anagement Poo l, Inc. (LAM P) which is an external 
investment poo l that is not SEC-registered. Because the [,AM P is an arran gement sponsored by a type of 
govenunental entity, it is exempt by statute from regulation by the SEC . 

The investm ent objective of the LAMP is the preservation of capital and the maintenance of liquidity aod . to 
the extent co nsistent with such objective, current yield. 

Tl'te LAM P was established as a co operative endeavol to enable public entities of the state of Louisian a to 
aggregate funds for investm ent. This pooling is intended to improve administrative efficiency an d increase 
investment yield. The Board of Direc tors of LAM P provides certain man agemeul an d a&ninistrative servicts 
to LAM P and, through a co mpetitive bidding proce ss, selec ts a custodial ban k and an investment advisor. "lhc 
custodial ban k holds the assets of LAM P and the investment decisions are raade by the investment advisor 
Both the custod ial bank and the investarent advisor arc subject to the review and oversighl of LAMP. 

An annual audit of LAM P is conducted by art indepeudent certified  public acca~unlant. Th e Legislative Auditor 
of the state of Louisian a has full access to the records of the LAM P. 



VERNON PARISll SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS O F AND FOR TH E YEAR ENDED JUNE 30, 1997 

NOTE ! - SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (Continved) 

G. INVESTM ENTS (Continued) 

The LAM P may invest in U. S. Government Securities. Th e LAM P is designed  to comply with restriction on 
investment by municipalities, parishes, and other types of political subdivisions imposed under Louisia~la 
Revised Statute 33:2955. 

The LAM P seeks to maintain a stable net asset value of $1.00 per unit, but there can be no assurance that thc 
LAMP will be able to achieve this objective. To facilitate this goal, the LAMP's portfolio securities are valued 
by the am ortized co .qt method as po nnitted by Rule 2a-7 of fire Investment Company Act of 1940, as un tended. 

which governs money market mutual fun ds (although the LAMP is not a money market fan d and has no 
obligation to conform to this rule). ]n addition, the LAMP will generally comply with other aspects of thal 
rule, including the requirements that all po rtfolio sec urities acquired by tire LAM P must have, at tire time of 
purchase, a maxinmm  remaining maturity of 397 days and meet certain additional quality stan dards and thai 
the LAM P maintain a dollar-weighted average po rtfolio matur ib' of not more than 90 days. 

The fair value of the po sition in the pool is the san re as tire value of the pool sharcs 

H . SHORT-TERM  INTERFUND RECEIVABLESfPAYABLES 

D uring the course of operations, numerous transactions ec cur between individual lan ds for serviec s rendered  
Th ese receivables and payables are classified as due front other funds or due to other funds on the balance 
sheet. Short-teru ~ interfan d loans are classified  as interfun d rece ivables/payables. 

1. INVENTO RY 

Inventory is accounted for using the consumption methed , where expcnditare~; are recognized as inventor:, ~s 
used 

Inventor?,, of the school food service  special revenue fimd co nsists of food pur chased  by the School Board and 
commodities gran ted by the United States Department of Agriculture throu~;h the Louisiana Departmeu! of 
Agriculture and Forestry. Th e co nnned ities are recz~rded as revenues when received (issued ); however, all 
inventory items ar e recorded as expe nditures when co nsmned. Unused co mntodities at June 30, are reported 

as deferred revenue. All purchased inventory items are valued at cost (first-in, first-out) mad conun ed ities arc 
assigned values based  on information provided  by the United States Department of Agriculture. 

J. FIXED ASSETS 

Fixed  assets used  /n governmental fund types of the School Board are recorded  in the general fixed assets 
account group at cost or estimated historical co st if purchased or constru cted Donated fixed assets mc 
reco rded  at their estimated  fair value at the date of donation. Assets in the general fixed assets account group 
are not deprec iated . Interest during construction is not capitalized on general fixed assets. 



VERNON PARISH SCHOOL BOARD 
Lccsville, Louisiana 

NOTES TO TIlE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

NOTE I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

J. FIXED ASSETS (Continued) 

Fixed assets valued  al estimated historical cost where no historical records exist was $20,963,225 at year-end 

Public domain (infrastructure) general fixed assets (e.g. roads, bridges, sidewalks and other assets that arc 
immovable and of value only to the government) are capitaliz.ed . 

The co st of normal maintenmlce and repairs that do not add to the value of the asset or materially extend assets 
lives are not included  in the general fixed assets acco unt group. 

K . DEFERRED REVE NUES 

Th e School Board reports deferred revenues on its combined  balance sheet. Deferred revenues arise whcn 
resources are received by the School Boar d before il has a legal claim to them , as when grant monies arc 
received prio~ to the occurrence  of qualifying expenditures. In subsequent l}criods, when the School l?,oard 
has a legal claim to the iesources, the liability for deferred revenue is removed from the combined balanc( 
sh,~t and the revenue is recognized . 

L. COM PENSATED ABSENCES 

A H 12-month employee s earn from 10 days of vacation leave each year. Employee s cun not accmnulate more 
th an 13 days of vacation leave. Employees ar c not compensated for unused vaealion leave. 

All School Board employees earn 10 days sick leave each year . Sick leave can be accumulated  without 
lim itation. Upon retirement, unused  sick leave of up to 25 days is paid to employee s pe r Louisiana Revised 
Statute 17:425 at the employees' current rate of pay and all un used sick leave is used  in the retiremciit 
computation as earn ed  service . 

Sabbatical leave m ay be grmrted for rest and recuperation an d for professional and cultural improvement An3 
employee with a teaching certificate is entitled , subject to approval by the Sehool Board, to one semes|cr of 
sabbatical leave after three years of continuous service or two semesters of sabbatical leave after six or mozc 
),ear s of co ntinuous service . 

The School Board's recognition and measurement criteria for compensated absences follows 

GASB Statement No. 16 provides that vacation leave an d other co mpe nsated  absences with similar 
characteristics should be accrued as a liability as the benefits are earned by the employees if both of the 
following conditions are met: 



VERNON PARISlt SCH O OL BOARD 
Leesvine, I,ouisiana 

NOTES TO THE FINANCIA L STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

L. COM PENSATED ABSENCES (Continued) 

A. The employee s' right to receive compensation is attributable to services already rendered 

B. It is probable that the employer will compensate the employees for the benefits through paid timc of 3 
or som e other m eans, such as cash paym ents al tcrnlination or retirement. 

GASB Statement No. 16 provides that a liability for sick leave should be acc rued  using one of file followin~ 
term ination approaches: 

A. An ac~crual for earn ed sick leave should be made only to the extent it is probable that the benefits ~il 
result in termination paym ents, rather than be taken as abscncc s due to illness or other contingcnete~ 
such as nwxlieal appointments and funerals. 

B. Altern atively, a governmental entity should estimate its accrued  sick leave liability based on the sick 
leave accumulated  at the balance  sheet date by those employees who currently are eligible to Jccci~c 
termination paym ents as well as other employees who are expected  to become eligible in the futm c 
to receive such paym ents. 

Sabbatical leave benefits are recorded as expenditures in the pe riod paid. 

Only the current portion of the liability for co mpensated abseuces is reported in tile fund. The current port,on 
is the amoun ! left un paid at the end of the reporting period that norlnally would be liquidated with expe ndable 
available financial resources. The remainder of the liability is repo rted  in the general long-term obligations 
a~~+~oun t group+ 

M . LONG-TERM OBLIGATIONS 

The School Board repo rts long-term debt of govenunental fun ds at face value in the general long-tcrm debt 
acxzount group. Certain other govenunental fun d obligations not expected  to be financed with current a~ailablc 
financial resour ce s are also reported  in the general long-term debt account group 

For governmental fund types, bond premiums and discoun ts, as well as issuance costs, arc recognized darint,. 
the current pe riod. Bond proceeds are repo rted  as an other financing source  net of the applicable premiuul or 
disco unt. Issuan ce  costs, even if withheld from the actual net proceeds received , are reported as debt ser~,ce 
expe nditures. 

N. FUND EQUITY 

Reservations of fund balan ce represent am oun ts that are not appropriable for expe nditures or legally scgregatcxl 
for a specific purpose. 

Designations of fund balance represent tentative management plans that arc subj ~t to change 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisimm 

NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JU NE 30, 1997 

NOTE I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

O. INTERFUND TRANSACTIONS 

Quasi-external transactions are accounted for as revenues, expenditures, or expe nses. Transactions thai 
constitute reimbursements to a fun d for expenditures/expe nses initially made from it that are propcrl?, 
applicable to another fund are recorded as expenditures/expenses in the reimbursing fund and as red actions 
of expe nditures/expenses in the fun d that is reimbursed . 

All other interfund transactions, except quasi-extern al transactions and reimbursements, are reported  as 
transfers. N onreeurrirlg or nonroutine pe rmanent tran sfers of equity are reported as residual equity tran sfers 
All other interfun d trartsfers are reported  as ope rating tran sfers. 

P. SALES TAXES 

The Vern on Parish Schoo l Board has the following two sales tax ordinance s 

The School Board co llects a one cent parish-wide sales and use tax as autlaorizcd in a special election held 
January 12, 1991. In accordance with the proposition approved by the voters of the parish, the "net 
revenues derivezl ftom said sales and use tax is to be ded icated  and used solely for the purpose to provide 
funds for the payment of salaries of schoo l employees in the Vernon Parish Schoo l System" and for 
benefits of the retirce s of th e Vernon Parish Schoo l System . 

The Schoo l Board co llec ts a one ce nt parish-wide sales and use tax authorzexl in a special election held 
M ar ch 31, 1973. In accordan ce with the propo sition approved  by the voters of the parish, the "acl 
revenues derived  from said sales and use tax is to be ded icated  and used  solely for the purpose to pro~idc 
funds for the payment of salaries of school employees in the Vernon Parish Schoo l System." 

Q. USE OF ESTIM ATES 

The preparation of tlnancial statements in conformity with generally accepted  accounting principles requires 
man agement to make estimates and assumptions that affect the reported an ~ounts of assets an d liabilities and 
disclosure of contingent assets and liabilities at the date of the financial statement an d the repe rted an muats 
of revenues and expe nditures during the reporting period. Actual results could differ fiom those estimates. 

R. M EM ORA NDUM ONLY - TOTAL COLUM NS 

Total columns on the general-purpose finan cial statelnellts are captioned as "meanorandum only" because the) 
do not represent co nsolidated  finan cial information an d are presented only to fa~ilitate finan cial analysis. The 
columns do not present information that reflec ts financial position or results of operations in accordance with 
generally accepted  ace oun tmg principles. Inteffun d eliminations have not been made in the aggregation of tills 
data. 



VERNON PARIStl SCHOOL BOARD 
Leesville, Louisiana 

N O TES TO TH E FINAN CIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

NOTE 2 - EXPENDITUi7~:S - ACTUAL AND BUDGF, T 

M any functional categories reflected unfavorable budget variances of less than $100. Because these an man ts arc 
immaterial, both individually and collectively, they have not been listed  below. The following individual lan ds hed  
actual expenditures over budgeted  expe nditur es for tile year ended June 30, 1997: 

Special Revenue Fun ds 
Title I 
School Food Service  
8G Fun ds 
Special Education 

NOTE 3 - LEVIED TAXES 

Budget Actual 

$1,563,748 
3,629,851 
325,154 
497,589 

$1,569,655 
3,636,267 
325,405 
509,227 

Unfavorable 
Variance 

5,9(17 
6,416 
251 

1,638 

The School Board levies taxes on real and business pe rsonal prope]'ty located within Vern on Parish's boan dar*cs 
Prope rty taxes are levied by the School Board on prope rty values assessed by the Veruon Parish tax assessor and 

approved  by the state of Louisian a Tax Commission. 

The Vernon Par ish sheriff's office  bills and collec ts properly taxes for the School }3oaTd. Collections are remitted  

to the Schoo l Board month ly. 
Prope rtz~ Tax Calendar 

Assessment Date 
M illage rates adopted  
Le~3, date 
T~x bills mailed 
Due date 
Lien date 
Tax sale - 1996 delinquent prope rty 

January 1, 1996 
Septenther 5, 1996 
September 25, 1996 
On or about October 15, 1996 
December 31, 1996 
Jan uary 1, 1997 
On or about M ay 1, 1997 

Assessed values are established by the Vern on Parish Tax Assessor each year on a uniform basis at thc following 
ratios of assessed value to fair market value. 

10%  land 
10%  residential improvements 
15%  industrial improvem ents 

15%  machinery 
15%  commercial improvemenls 
25%  public service prope llies, excluding land 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

NOTE 3 - LEVIED TAXES (Continued) 

State law requires the sheriff to collect properly taxes in the calendar year in which the assessment is made. Pm pcrl> 
taxes become delinquent January 1 of the following year. If taxes arc not paid by the due date, taxes bear intercsl 
at the rate of 1.25% per month until the taxes are paid. After notice is given to the delinquent taxpayers, the sheriff 
is required by the Constitution of the State of Louislana to sell file least quantity of prope rty necessary to settle thc 
taxes arid interest owed . 

All prope rly taxes are rcxx)rded ill the general fun d, maintenance funds (special rexenue) and debt service funds on 
the basis explained  in Note 1. Revenues in such funds ar e reoo gnized  in the accoun ting pe riod in which the)' bec omc 
measurable and available. Prope rty taxes ar e co nsidered  measurable in the calendar year of the tax levy. Estimated 
uncollec tible taxes are those taxes based  on past experience which will not be co llec ted in the subsequent )'car and 
are primarily due to subsequent adjustalents to the tax roll. Available means due, or past due, and rece ivable within 
the current pe riod and cxlUce ted within the current pe riod or expe cted to be collec ted  soon enough thereafter to pa> 
liabilities of the current pe riod. The remaining prope rty taxes rece ivable are considered available bec ause die) a~c 
substantially collec ted  within 60 days subsequent to year-end. 

Th e tax roll is prepared by the parish tax assessor in November of each year, theretore, the amoun l of 1997 propcrl> 
taxes to be co llec ted  occur s in December an d January. and February of the next year. As a result, no prope rb' taxes 
receivable for 1997 taxes is included  on the acco mpanying balance sheet because il is not available within 60 da3s 
of the School Board's year-end. 

H istorically, virtually all ad valorem taxes receivable were co llec ted  since  the)' are sec ured  by property; thcrcforc 
there is no allowance for un collec tible taxes. 

The following is a summary of authorized and levied (tax rate pe r $1,000 assessed value) ad valorem taxes 

Parish-wide taxes: 
Constitutional 
M aintenance an d operation 

District m aintenance and operations taxes 

W ~rd 
1 
2 Hombeck 
2 Orange 
3 
4 Picketing 

Dale of Voter 
_ _Apm g~a_!__ 

Statutory 
April 29, 1995 

April 29, 1995 
April 29, 1995 
April 29, 1995 
M ay 1, 1993 
M arch 26, 1994 
M arch 26, 1994 
M arch 26, 1994 
M arch 10, 1992 
M arch 26. 1994 

Authorized  
M illage 

3.70 
7.17 

13.03 
13.32 
13.24 
13.00 
13.98 
13.37 
12.59 
13.00 
13.48 

Levied  
M .illag~ 

3.70 
7.17 

13.03 
13.32 
13.24 
13.00 
13.98 
13.37 
12.59 
13.00 
13.48 

Expiration 
D ate 

Statutory 
2005 

20(15 
2005 
2(105 
1997 
2003 
20(13 
2003 
2000 
20(13 
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AS OF AND FOR THE YEAR ENDED JU NE 30, 1997 

NOTE 3 - LEVIED TAX ES (Continued) 

District sinking fund taxes 

W ard 
1 
2 Hom beck 
2 Orange 
3 
4 Pickering 
5 
6 
7 
8 

NOTE 4 - CASH AND CASH EQUIVALENTS 

Authorizr,.d 
M illage 

Variable 
Var iable 
Variable 
Variable 
Variable 
Var iable 
V ariable 
Variable 
Variable 

Levied 

M ~lla~ 

5.00 
76.00 
55.00 
27.00 
32.00 
52.00 
32.00 
42.00 
79.00 

Expiration 
D ate 

2003 
2013 
20(18 
2022 
2015 
2012 
2024 
2015 
2008 

At Jan e 30, 1997, the School Board has cash and cash equivalents (book balances) totaling $1,869,060 as follo~s 

Dem and deposit 
Interest-bear ing dcmaod  deposits 

Total 

$ 164,563 
1,704,49_7 

These deposits arc stated at cost, which approximates market. Under state law, the~;e deposits (or the resulting bank 
balances) must be secure.d by fed eral depo sit insurance or the pled ge of securities owned by the fiscal agent bank 
The market value of the pled ged securities plus the fed eral depo sit insur ance must at all limes equal the amoan t c,n 
deposit with the fiscal agent. These securities are held in tbe name of the pledging fiscal agent bank in a holdtv,g 
or custodial bank  that is mutually acceptable to both parties. 

At yea~-end, the School Board's carrying amount of deposits including cash of $1,869,060 and ce rtificates ofdelx~s~l 
of $2,675,000 classified  as investments was $4,544,060 an d the bank balance was $7,522,740. Of the bank balance. 
$499,352 was covered by fed eral depo sitory insurance or by co llateral held by the Schoo l Board's agent in the 
Schoo l Board's nam e (GASB Category 1). The remaining, balan ce , $7,023,388 was collateralized with sec uritics 
held by the pledging financial institution's trust department or agent but nol in the Schoo l Board's name (GAS~I 
Category 3). 

Even though the pledged securities are considered uncollateralized (CategolT 3) under the provisions of GA~qB 
Statement 3, Louisian a Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise 
and sell the pled ged  sec urities within 10 days of being notified  by the School Board thai the fiscal agent has failed 
to pay depo sited  funds upon demand. 



NOTE 5 - INVESTM ENTS 

VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

Investments are categoriz, ed  into these three categories of credit risk 

Insured or registered , or secur ities held by the School Board or its agent in rite School Board's name 

Uninsured  and unregistered, with secur ities held by the counter party's trust department or agent m the 
Schoo l Board's nam e. 

U ninsured  and unregistered, with securities held by the counter part3,, or by its trust department Ol agcn 
but not in the Schoo l Board's name. 

At year end, the School Board investm ent balances were as tollows 

Cateeorv 
Type of investment I_ L_ 2 3 

Certificate of deposit 
U. S. Treasury secm'ity 

Total 

$2,675,000 $ - $ . $ 
276 968 

Investments not subject to categorization 
Deferred  compensation plan 
External investm ent pool 

Totalinvestments 

NOTE 6 - RECEIVABLES 

The reee, ivables of $1,648,521 al June 30, 1997, are as follows 

Taxes: Ad valorem 
Sales tax 

lntergovernm ental - gran ts 
Federal 
State 

Other 

Total 

CarrvinQ Am oun 
Fair Anmrtized 
Value Cost Cos_ _ _ !t 

$ 
276,968 

418,595 
2,902 7,7.~_18 

$2,675,000 

Total 
Carrying 
Anlonnl 

$2,675,00/ 
276,9(.8 

418,595 
2,902,718  

Gomral 
Fun d 

$ 2,134 
774,523 

17,793 
178,107 

_ _L6~ _89t 

$2894~ 348 

24 

Special 
Revenne 
Funds 

$ 10,579 

373,185 
262,098 

Debt 
Sen, ice 
Fun ds 

$13,211 

Total 

$ 25,924 
774,523 

390,978 
440,2O5 

]6,891 



NOTE ~ - FIX ED ASSETS 

VERNON PARISH SCltOOL BOARD 
Lecsville, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

The changes in geueral fixed  assets are as follows 

Land 
Buildings 
Furniture an d equipmeut 

NOTE It - RETIREM ENT SYSTEM S 

Balan ce 
~.~[y_A~ 1996 Additions 

$ 250,944 
44,254,903 

$ 11,930 
459,338 
577,138 

Balaoee  

Deletions J_~ e 30, 19<_)2 

$ $ 262.874 
44,714,241 

~ 8,722.~ 5 

Substantially all School Board employees participate in eiflter the Teachers' Retirement System or the Louisiana 
School Employees' Retirement System (the Systems), which are cost-sharing, multiple-employer public emplo.xc~ 
retiremcnl systems (PERS). Each system is administered and conlrolled al the slale level by a separate board of 
trustees, with contribution rates and benefit provisions approved by th e Louisiana Legislature, Participation m the 
Teachers' Retirement System is divided  into two plans - the Teachers' Regular Plan  and the Teachers' Plan A In 
general, professional employees (such as teachers and principals) attd lunchroom workers are members of the 
Louisiana Teachers' Retirement System (TRS); other employees, such as custodial personnel and bus drivers, are 
members of the Louisiana School Employee s' Retirement System (LSERS). Generally, all full-time employee s arc 
eligible to participate in the systems, with employee benefits vesting after 10 years of service. 

W ith respect to the Teachcrs' Retirement System Regular Plan, nonnal reliremenl is at age 6(1 with 10 ),ears of 
service, or at an y age with 20 years of service. The formula for ammal maximum retirement benefits is gencralb 
2% (with less than 25 ),ears of service) or 2.5% (with 25 or more ),ears of servioe) times the years of ered itablc 
service times the average salary of the 36 highest successive months (plus $300 applicable to persons becoming 
membels prior to July 1, 1986). 

U nder the Teachers' Rotiremenl System H art A , norm,~l retirement is generally al any age with 30 or more )'ears of 
cred itable service, at age 55 with at least 25 years of creditable service and at age 60 with at least 10 years of 
cred itable service. The retirement benefit formula is generally 3%  times the years of cred itable service  times the 
retirees' average sala .t.tT of'the 36 highest successive months plus $24 pe r year of service . 

Employees participating in the Louisiana Schoo l Employees' Retirement System are eligible for normal retiremcnl 
after 30 years of serv iee , or after 25 years of service, at age 55, or after 10 years of serviee  at age 60. ]'he maxinm m 
retirement allowance  is co mpuWA at 2.5%  times th e highest 36 months of average salm

.'y, times the years of service 
plus a supplement of $2.00 per month limes the ),ears of service. 
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NOTE 8 - RETIRFM ENT SYSTEM S (Continued) 

BenefiL'~ of the systems are funded by employee mad employer contributions. The contribution rates (as a percco tagc 
of co vered salaries) are established by state law as follows: 

LA Teachers' Retirement System : 
Regular 
Plan A 

LA School Employees' Retirement 

Empl0Yc.e 

8.00%  
9.1(1%  
6.35% 

Emplo','cr 

16.30%  
16.30%  
6.00%  

The Schoo l Boar d's employer co ntribution for the TRS, as provided  by state law, is fun ded by the state of Louisiana 
through annual appropriations, by deductions from local ad valorem taxes, and by iemittances from the Schoo l 
Board. For the LSERS, the School Board's employer co ntribution is funded by the state of Louisiana through an nual 
appropriations. 

In addition, the employer does not renfit to the Teachers' 
contribution for the professional improvemun t program 
directly to the Retirement System by the state of Louisiana 

Retirement System, Regular Plan or Plan  A, the employer's 
(PIP) portion of payroll. The PIP contribution is made 

Benefits gran ted  by the: retirement systems are guaranteed by the state of Lo uisiana under provisions of the 
Louisiana Constitution of 1974. For the year ended Jun e 30, 1997, the payroll for the Schoo l Board totak.zl 
$36,676,494. Th e employer co ntributions and total payroll of co vered employees for 1997 follow: 

Employee co ntribution 
Employer co ntribution 
Total co vered payr oll 

TRS 

$2,215,897 
4,515,069 
27,699,777 

Plan A 

$48,667 
87,169 
534,796 

LSERS Total 

$238,398 
225,245 

3,754,273 

$2,502,96? 
4,827,483 
31,988,84( 

A lthough co ntributions are determined  by statute, actuarial co ntributions are determined for the Systums. For the 
3,ear ended Jun e 30, 1996, the latest infornmtion available, the Systems' (TRS and LSERS) aetuarially requited 
contribution from all sources was $401.0 million and $12.9 million, respee tiveb. The required School Bomd's 
co ntribution represents 17.79 an d 6.12 percent, respectively, of salaries for the year ended June 30, 1996. 

The "pension benefit obligation" is a stan dardized disclosure measur e of the present value of pension benefits. 

adjusted for the effects of projocted salary increases and step-rate benefits, estimated to be payable in the future as 
a resull of employee sen,ice to date. The measure, which is the actuarial present wflue of credited projected bencfits 
is intended  to help users assess the system's funding status on a going-conce rn basis, assess progress made in 
accumulating sufficient assets to pay benefits when due and make comparisons un ~ong PERS an d employers. The 
Systems (TRS and LSERS) do not make separate measurements of assets and pe nsion benefit obligations for 
individual employers. Th e pe nsion benefit obligations at June 30, 1996 for the Systems each as a wholc, the 
Systems' net assets available for benefits on thai date (valued at market) and the resulting unfunded (overfimdedl 
pe nsion benefit obligations were as follows: 
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NOTES TO TH E FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 19'97 

NOTE 8 - RETIREM ENT SYSTEM S (Continued) 

Pension Benefit Obligation 
Net Assets Available for Benefits 

Ulffunded (Overfunded ) Pension Benefit Obligation 

"I~  LSERS 

$11,232,762,000 
7,056,608.000 

$ 970,569,414 
1,089,962,9A _1 

The School Board's total actuarially determined contribution requirements as a percentage of total contributions 
requirezl of all entities for the year ended June 30, 1997 were as follows: 

Teachers' Retirement System 
Sehool Employees' Retirement System 

1.25%  
1.78% 

Ten-year historical trend information showing the System's progress in ace umulatin~, suffi cient assets to pay benefits 
when due is presented in the Systems' respective June 30, 1996 amaual financial report, which is the latest available 
report. 

Teachers' Retirement System of Louisiana 
Post Office  Box 94123 
Baton Rouge, Louisian a 70804-9123 

(504) 925-6446 

NOTE 9 - OTHER POSTEM PLOYM ENT BENEFITS 

Louisiana School Employees' Retirement System 
Post Office  Box 44516 
Baton Rouge, Loo isian a 70804 

(504) 925-6484 

In accordance  with state slatutes, the Vern on Parish School Board provides ce rtain continuing health care aud lift' 
insurance benefits for its retired  employees. Substantially all of the School Board's employee s become eligiblc for 
these benefits if they reach normal retirement age while working for the School Bc~ard. These benefits for retirees 
and similar benefits for active employees are provided through the Foundation Health Plan, whose monthl) 

premiums are paid jointly by the employee and by the School Board. The cost of retiree benefits included in these 
expenditures was $198,079 for 20(I retirees. 

NOTE 10 - ACCOUNTS, SALARIES AND OTHER PAYABLES 

Th e payables of $5,443,296 at June 30, 1997, are as follows 

Salaries 
Accounts 

27 

General 
Fun d 

$4,001,805 
703 103 

Special 
Revenue 
Fm~ds Total 

$532,354 
206,034 

$738,388 

$4,534,159 
909+~1 .L7 



VERNON PARISH SCHO OL BOARD 
Leesville, Louisiana 

NOTES TO THE FINANCIA L STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

NOTE 11 - COM PENSATED ABSENCES 

A t June 30, 1997, employees of the School Board have accumulated and vested  $982,805 of employee lea',e 
benefits, which was computed in accordan ce with GASB Codification Section C60. Of this amount, $982,805 is 
recorded  within the general long-term debt account group since the amount is not expe ctod  to be paid front current 
available resources. 

NOTE 12 - CHA NG ES IN AG ENCY FUND DEPOSITS DUE OTH ERS 

A summ ary of changes in agency fund deposits due others follows: 

Balance at 
Begi~ming 
Of Year Additions 

Agency funds: 
School activib, Fund 
Scholarship Fund 
Sales Tax Fund 
Deferred Compensation Fund 

NO TE 13 - LEA SES 

$530,171 
3,623 

150_.,.4_48_6 

$2,254,055 
3,891 

12,104,854 
284,03_55 

Balance 
At End 

Ded uctions Of Year 

$ 2,233,953 
2,040 

12,104,854 
15,926 

$550,273 
5.474 

418,595 

The schoo l board records items under capital leases as an asset un d an obligatioa in the accompanying financia 
statements. The following is an analysis of capital leases: 

z,~ : 

Schoo l Buses 

28 

Leasc date 
Sept 8, 
1994 

Sept. 20, 
1995 Total 
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NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

NOTE 13 - LEASES (Continued) 

The following is a schedule of future minim um lease payments under capital leases, together with the present value 
of th e ne:! m inim mn lease pa3nnents, as of Jan e 30, 1997: 

Fi.,;eal year: 
1998 
1999 
2000 

Total minimum  lease 
Less am ounts representing executor3, costs 
Not minimun a lease payments 
Less mnounts representing interest 

Present value of net m inimun a lease paym ents 

NOTE 14 - GENEILS, L LONG-TERM  OBLIGATIONS 

School Bus Schoo l Bus Total 

$14,442 $16,147 $30,589 
14,442 16,147 30,589 

16,147 16,147 
28,884 48,441 77,325 

28,884 48,441 77,325 
2,49_9 5,327 7 8~ 22f, 

$26~38~_5 $43,114 $69~49_9 

The followi ng is a sum mary of the long-term obligation transactions for the year ended June 30, 1997 

Bonds 
.Pa_ ~ able 

Capital Compensated 
Le ases Absences Total 

B~dance at beginning of year $12,725,795 $95,390 $776,125 $13,597,3 

Additions 
D(xluetions 

Balance at end of year 

206,680 
679.313 25,891 

206,68(I 

705.2~!:! 

All School Board bonds outstanding at Jmae 30, 1997, in thc an xount of $12,046,482, arc general obligation bonds 
with maturities from 1998 to 2024 an d interest rates from 3.75 to 11.0 pereenl. Bond principal and interest payable 
in the next fiscal year are $697,796 an d $702,350, respec tively. The individual issues are as follows: 
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NOTES TO THE FINANCIAL STATEM ENTS 
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NOTE 14 - GENERAL LONG-TERM  OBLIGATIONS (Continued) 

W ARD 1 
M arch 1,1976 
M arch 1,1977 
M arch 1,1992 

W ARD I1- ORA NGE 
June 1, 1988 
F~SruaD, 3, 1994 

W ARD 11- HORNBECK 
June 1, 1988 
April6,1989 
Februa~,3,1994 

W ARD I11 
April 30, 1982 

W A R D IV 
M arch 1, 1976 
October 10, 1984 
Jane 1, 1988 
February 3, 1994 

W ARD V 
Jmle l, 1988 
April 6,1989 
Fc~ruary 3,1994 

Original 
Amount 

$ 2,000,000 
220,000 

1,020,000 

1,815,000 
1,470,000 

855,000 
483,450 
550,000 

Final 
Interest Paym ent 
Rates Due 

6.00 2001 
5.00 2002 

5.90 - 6.50 2003 

7.60 - 7.80 
3.75 - 5.20 

7.6(} - 7.80 
l 1.00 

3.75 - 4.90 

1998 
2008 

1998 
2013 
2005 

Interest 
to 

M aturity 

3,000 
3,750 

158,040 

6,240 
447,443 

3,900 
568,879 
115,588 

Principal 
Outstanding, 

$ 20,000 
25,000 
675.00O 

8(I,00( 
1,355,0(}( 

50,(}(1( 
468,66( 
500.00( 

1,438,000 5.00 2022 943,250 1,210,00( 

490,000 
1,605,000 
1,355,000 
995.000 

950,000 
662,180 
585,000 

6.00 
7.25 

60- 7.80 
75- 5.00 

7.60 - 7.80 
11.00 

3.75 - 4.75 

2001 
2014 
1998 
2006 

1998 
2012 
2004 

600 
1,116,138 

5,460 
242.4811 

4,680 
656,055 
110,380 

4,0(}( 

,360,00( 
7(},0(1( 
915.00( 

60,001 
589,681 
535.001 

W ARD  VI 
November 16, 1993 1,500,000 5.126 2024 1,291,299 1,364,142 

W A R D VII 
J~me 1, 1988 
Ft~ruar),3, 1994 

W ARD Viii 

Jtme 1, 1988 
February 3, 1994 

Total 

715,000 
1,805,000 

1,365,000 
1,150,000 

7.60 - 7.80 
3.75 - 5.60 

7.60 - 7.8(I 
3.75 - 5.2(I 

30 

1998 
2015 

1998 
2008 

3,510 
805.792 

4,290 
__ .349,600 

$6r,840,374 

45,0( 
610,0( 

55,00(I 
1,0550,~0~! 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JU NE 30, 1!)97 

NOTE 15 - INTERFUND ASSETS/LIABILITIES 

lnterfund r~ ivable/payable 

General 
Special Revenue: 

Title I 
M ath and Science - Title 11 
Sales Tax 
Head Start 
Preschool 
Other Special Funds 

Job Training Pa~ ership Act (JTPA) 
8G State Funds 
Drug-Free Schools 
Adult Education 
Vocational Education 
Special Education 
W ar d 1 

Debt Service Funds: 
W ar d 1 

NOTE 16 - RESERVED AND DESIGNATED FUND BALANCES 

Receivable 
Amount 

$317,980 

610 
9,270 

29,519 
10,105 

11,299 

$378,783 

Payablc 
Am ount 

$ 44,091 

160,705 
1,456 

30,000 
2,465 
10,691 
15,670 

29o 
10,075 
11,832 
42,190 
16,156 
21.863 

11,~).!? 

$378>783 

The School Board entered into a security agree ment with the state of Louisiana Offi ce of W orkers' Compensation 
(OW C) Department of Employment an d Training that grinds to OW C a sec uri~, inlerest in the School Board's 
$276,9(;9 U. S. Government Sec urity. Th e security interest is to sec ar e the prompt paynlent of all present and fi~tuTc 
obligat~ons, including, but not limited to, prompt payment of workers' compensation paym ents, the furn ishing of 
medical treatment, an d or any other requirement un der the provisions of the Louisiana W orkers' Compensation Act 
and Rules of the OW C Fiscal Responsibility Unit. Th e following is a sun uun ry of transactions relating to the 
reserved and designated  fired balance s for the year ended  June 30, 1997: 

Reservation for 
W orkers' ComF, ensation 

Sec urity D eposit .. 

Balance at July 1, 1996 
Additions 
Deletions 

Balance  at Jan e 30, 1997 

32 

$277,238 

269 
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Lecsville, l.,ouisiana 

NOTES TO TH E FINANCIA L STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

NOTE 17 - INTERFUND TRANSFERS 

Operating transfers for the year ended June 30, 1997 werc as follows 

General Fund 
Spe cial Revenue: 

Title I 
School Food Sel"vic~e 
Sales Tax 
Head Start 
W ar d 2 - Orange 
W ar d 2 - Hornbeck 
W ard 7 
W ard 8 

Totals 

NOTE 18 - ENCUM BRA NCES 

Transfersln Transfers Out 

$288,321 $430,151 

69 
140,000 
49,847 
17,062 
29,225 
13,321 
55,084 
9,742 

169,847 
2.673 

$602,671 

Encumbrances are not liabilities an d, therefore, are not reco rded  as expenditures until receipt of material or service 
For budgetary purposes, appropriations lapse at fiscal year-end and outstan ding encumbrances are reapproprialcd 
in the next year . At Jun e 30, 1997 the Schoo l Board had entered  into purchase orders an d conmlitments as follo~s 

Total encumbran ce s 

NOTE 19 - RISK M ANAGEM ENT 

General 
Fun d 

$193,368 

Special 
Rcveuue 

$238~407 

Total 

$431,775 

The School Board is exposed  to various risks of loss related to torts; theft of, damage Io, and destruction of assets, 
errors and omissions; injuries to employees; and natural disasters. A risk management program for workers' 
compensation insurance  was established  by the Schoo l Board several years ago. Pr~;mium s are paid into the general 
fund by all other fun ds and are available to pay claims, claim reserves an d administrative co sts of the program  As 
of Jun e 30, 1997, such interfun d premium s did not exceed reimbursable expenditures. Interfund prenfiums arc based 
primar ily upo n the individual fun ds' pa)a'oll an d ar e reported as expe nditures in the individual fun ds. 

An insuran ce  po licy co vers individual claims in exce ss of $150,000. Claims expco ditures an d liabilities arc rcpe rtcd 
when it is probable that a Joss has occurred and the amount of that loss can be reasonably estimated . These losses 
include an  estimate of claims that have been incurred  but not repo rted . Th is liabilib' is the Schoo l Board's bcst 
estimate based on available information. The liability for claims and judgments is ieported in the general fired 
because it is expected  to be liquidated  with expendable available financial resource s. The liabilib, at June 30, 1997 
was $5,977. 

33 
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NOTE 19 - RISK M ANAGEM ENT (Continued) 

Changes in the claims ann)trot in previous fiscal years were as follows 

1995-1996 
1996-1997 

Begimling of 
Fiscal Year 
LiabililN _ _ _ 

$6,10l 
5,722 

Claims an d Benefit 
Changesin 
Estim0~s 

$236,303 
197,210 

Payments 
lmd Cl0ims 

$236,682 
196,955 

Ending of 
Fiscal Year 
Liabilit3:_ 

$5,722 
5,977 

The School Board continues to carry commercial insuran ce for all other risks of loss. Settled claims resulting flon 
these risks have not exceeded commercia! insurance coverage in an y of the past three fiscal years. 

NOTE 20 - BUDG E'ITG AAP RECO NCILIATIO N 

The following schedule reconciles th e amounts on the co mbined  statement of revenues, expenditures aud changes 
in fun d balan ce - budget-to-actual to the amounts on the co mbined  statement of revenues, expenditures and 
changes in fund balances: 

General Special 
Fund Revc~mc_ 

Fund balan ces (budget) 
Local sources: 

Taxes: 
Ad Valorem 

Other 
State source s: 

Equalization 
Fed eral sources 
Expe nditures: 

Regular irtstruction 
Special instru ction 
Other instructional program s 
Instructional staff  support 
General administration 
School administration 
Plan t serwico s 
Studenl tran sportation service s 
Food ser,'ice s 
Facilities acquisition and co nstruction 
Principal retirement 
Interest and bun k charges 

Other financh~g sources (uses): 
Operating tran sfers in 
Operating transfers out 
Other source s 
Other uses 

Ftmd balances (GAAP) 

34 

$1,255,795 $ 723,026 

72,203 
2,006 

(459,101) 

14,106 

900 

9,638 
1,750 
1,886 

(101,505) 

(2,400,054) 
2,857,116 

44 
_ . 

1,011 

459,1( 
( 2,65 

167,509 
t22,258 
122,764 

( 3,163) 
1,595 
19,144 
27,556 
3/),589 
14,141 

(472,470) 
(25,891) 
( 4,698) 

(671,089) 
211,988 

3,317 
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NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30,1997 

NOTE 19 - BUDGET/GAAP RECONCILIATION (Continued) 

All budget/GAAP reporting differences are a result of classification 

NOTE 21 - LITIGATION AND CLAIM S 

Litigation 

A1 June 30, 1997, the School Board is involved ill various litigation. It is the opinion of the legal advisor fol 
the School Board that ultimate resolution of these lawsuits would not materially affect the financial statements 

.~ l~lnsursnce 

Tile Schoo l Board is partially self-insured  for workers' compensation. Claims are fun ded through ope rating, 
funds of the School Board. The School Board m aintains stop-loss coverage with an insurance co mpan3 ft~ 
claims in exce ss of $150,0(10 per occurrence for each employee. 

G rant Disall0wances 

The Schoo l Board l)articipates in a number of state and federally assisted grant programs. The programs ale 
subject to compliance audits under the single audit approach. Such audits co uld lead to requests for 
reimbursenmnt by the grantor agco cy for expenditures disallowed under tenus of the gr ants. School Board 
m anagement believes that the am ount of disallowances, if any, which may ar ise from futur e audits will not bc 
material. 

Tax A rbitraec Rebat_e_ 

Under the Tax Reform Act of 1986, interest eanled  on the debt proceeds in excess of interest expce se pri(,r 
to the disbursement of the proce ed s must be rebated to the lntenlal Revenue Service (IRS). M anagement 
believes there is no tax arbitrage rebate liability at year end. 

NOTE 22 - DEFEASANCE OF DEBT 

The Schoo l Board defeased  in prior years certain general obligation bonds by placing the proceeds of new bonds 
in an Lrrevocable trust to provide for all future debt service payments on the oh1 bonds. Accordingly, the trust 
account assets an d the liability for the defeased  bonds are not included  in the School Board's financial statements 
On Jun e 30, 1997, $5,080,000 of bonds outstanding are cxmsidered  defeased. 
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NOTES TO THE FINANCIAL STATEM ENTS 
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NOTE 23 - DEFERRED COM PENSATIO N 

Under the guidelines established in accordance with the Interual Revenue Code See lion 457, the School Board has 
tw o deferred compensation plans which are adm inistered by First Financial Administrators on behalf of all 
participating employees. The plans, mandatory for pur l-time, seasonal an d temporaJT employees and voluntary fo~ 
all other employees, permits them to defer a portion of their salary until future years. The deferred pay an d an3 
income earned on it is not subject to income taxes until actually received by the employee. The deferred 
co mpensation is not available to employees un til termination, retirement, death, or un foresee able emergency. 

The assets in the plan s remain the property of the Schoo l Board until paid or made ~vailable to participants, sub.icct 
only to the claims of the Schoo l Board's cred itors. The ptu'ticipants have no vested  interest or secured or preferred 
position with respect to the assets or have any claim against the Schoo l Board, except as a general cred itor, in a~3 
am ount equal to the fair market value of the participant's account. 

The Schoo l Board is not liable for losses arising from depreciation or shrinkage in the value of an y investments 
acquired  under the deferred  co mpe nsation plans. However, the School Board believes it has the duty of duc care 
that would be required  of an  ordinary prudent investor. The Schoo l Board also believes that it is un likely that it will 
use the assets to satisfy the claims of general cred itors in the future. Transactions related to the defened 
com pe nsation plan are rex~)rded as an agency fun d. ]'he assets of the deferred  compensation plan are slaled at 
m ar ket value. 

A summary of changes in deterred  co mpe nsation payable for the year ended June 30, 1997 is as follows 

Deferred compe nsation payable 

Balance 
July 1, 1996 Ad i~ j.o~ .l)edt.tctions 

$!5,926 

NO TE 24 - O N-BEHALF PA YM ENTS FO R FRINGE BENEFITS AND SALARIES 

Balance  
June 30, 199.7. 

On-behalf payments for fringe benefits and salaries are direct payments made by an entity (the paying agent) to a 
third-party rec ipient for the employee s of another, legally separate eutib' (the employer entity). GASB Statement 
N o. 24 requires employer govenmxeuts to recognize revenue and expe nditures or expe nses for these on-behalf 
paym ents. 

The state of Lo uisiana made pe nsion contributions (regarding Professional hnprovement Program) directly to the 
Teacher's' Retirement System of Louisiana on behalf of the Schoo l Board in the amoan t of $52,587. This an ~oun t 
w as rec ognized as state revenue and a co rresponding expe nditur e in the applicable fund from which the salad x~aq 
paid. 

NOTE 25 - PRIO R-PERIO D ADJUSTM ENT 

Statem~:at No. 22 of the Governmental Accounting Stan dards Board, Accoun ting for" Taxpayer - Assesse~ "/.a_,. 
Revenues in Govem meuta_l Fun ds, bec ame effec tive for the year ending June 30, 1996. According to Stalcment 
N o. 22, June sales taxes remitted  to the School Boar d in July should be accru ed In years prior to June 30, 1997. 
the School Board has not accrued sales tax revenue for June sales received in July. A prior period adjustment x~as 
made to record $503,573 of June 1996 sales tax received  'o3, the School Board in July 1996. 
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VERNON PARIStl SCHOOL BOARD 
Leesville, Louisiana 

To improve the educational opporlunities of educationally deprived children by helping them su~  in the regula~ 
school program, attain ~xade level proficiency and improve achievement in basic ,and more advanced skills 
Primarily for provision of compensatory instructional activities to ed ucationally deprived  children that reside in Iox~- 
income areas and have been selected  on th e basis of a needs assessment. Serviee s supplement, not supplant, those 
normally provided by state and local ed ucational agencies. 

TITLE VI 

To assist state an d local ed ucational agencies to improve elementary and secondary education 

Funds m ay be used  for: innovative assistan ce in the acquisition an d use of instructional m aterials; technolog:, 
related to the implementation of school bus reforms; promising ed ucation reform projects; promoting higher order 
thinking skills of disadvan taged  students; mid reform activities associated  with Goals 2000. 

M ATH AND SCIENCE - TITLE 

To ensure that teachers, staff an d administrators have access to sustained and intensive high-quality profcssiona 
development To challenge state content stan dards in core academic subjects. 

To assist through cash grants and food donations in providing a nutritious brcakfi~st and lunch service for sch~ 
student.'; an d to enco urage the domestic co nsumption of nutritious agricultural co nmlodities. 

SALES TAX 

Venmn Parish School Board is the ce ntralized sales tax collection agency for all taxing authorities in Vernon Parish 
A s a result, Vernon Pm'ish School Board receives a fee of 1.5 perce nt of co llections for ~ rform ing th e duties of 
co llec tion agency. Expe nditttres ar e the cost of operating the sales lax department. 

38 



VERNON PARISH SCHOOL BOARD 
Leesville, l.,ouisiana 

(Continued) 

To provide comprehensive health, educational, nutritional, social and other services primarily to econom icall> 
disadvantaged  preschool children, including Indian children on federally-reoo gnize, d reservations, and children of 
m igratoD, workers and their families; and to involve parents in activities with their children so that the children will 
attain overall soc ial competence. 

PRESCHOOL 

To provide grants to states to assist them in providing a fi'ee appropriate public ed ucation to preschool disabled 
childr en aged three through five years. 

This fus,d represents various small federally funded programs for advancement of ed ucation in Vern on Parish 

To provide job training and related assistauce to 
significant employment barriers. The ultimate goal 
employm ent. 

8G STATE FUNDS 

economically disadvantaged  individuals and others who face 
of the Act is to move trainees; into penuanent, self-sustainmF 

The 8G State Fund is a program  to provide cnhmacemcnt to elementary, secondmT and vocational program s funded 
thr ough the State M inimmn Foundation Program . 

To establish state mad local programs of al~ hol ma d ch'ug abuse education ma d prevention coordinated with related 
community efforts and resources 

39 



VERNON PARISII SCHOOL BOARD 
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(Continued) 

To improve educational opportunities for adults and to encourage the establistunent of adult ed ucation programs 
1hat wiD enabJe all ,~dullS lo acquire basic ed acatioun l skills necessary to function ~n a literate socict),, cun blc adults 
who so desire to complete secondary school, an d enable adults to benefit from job training and retraining program~ 
and obtain produetive emplo51ncnt to more fully enjoy the benefits and responsibilities of citizenship. 

Special emphasis is given to program s of instruction in computational skills and in speaking, reading, or ~m li~ 
English for th ose adults who are educationally disadvantaged. 

VOCATIONAL EDUCATION - BASIC GRANTS TO STATES 

To make the United  States more competitive in the world economy by developing more fully the academic and 
occupational skills of all segments of the population, principally through co ncentrating resour ces on improx m~: 
educational prog~ams leading to academic and occ upational skills needed to work in a technologically, 
advanced society. 

VOCATIO NAL EDUCATIO N - TECH-PREP ED1]CATIO N 

To distribute fuuds to states to enable them to provide planning and demonstration grants to consortia of local 
oclucational agencies an d po stsecondary ed ucational agencies, for the devclopmen! an d ope ratiou of foar-.~ ear 
programs designed to provide a tech-prep ed ucation program leading to a two-year associate degree or a t~o- 
year certificate and to provide, in a systematic manner, strong, comprehensive links between seco ndary schoc~ls 
an d postseconda~, educational institutions. 

To provide gr an ts to stales to assist them in providing a flee appropriate public cxlucation to all children ",;ill 
disabilities. 

The food processing centers receive revenues from sales an d services for the purpose of ope rating the food 
processing ce nters. 



W ard 1 
W ard 2 - Orange 
W ar d 2 - Hom beck 
W ard 3 
W ar d 4 
W ard 5 
W ar d 6 
W ard 7 
W ard 8 

VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

(Concluded) 

The maintenance funds for the various school districls ar e used to account for the prc,co eds of ad valorem laxcs 
levied for the purpose of m aintaining and improving schools within each schoo l district. 
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ASSET,C~ 
Cash and cash equivalents 
Investments 
Receivables 
Interfund receivables 
Inventory 

TOTALASSETS 

LIABILITIES AND FUND EQUITY 
Liabilities: 
Accounts, salaries and other payables 
Interfund payables 
Defen ed revenue 

Total Liabilities 

Fund Equity 
Fund balances: 
Unreserved - undesignated 

Total Equity 

TOTAL LIABILITIES AND FUND EQUITY  

VERNON PARISH SCHOOL BOARD 
Leesville. Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Balance Sheet 

June 30, 1997 

42 

MATH AND 
SCIENCE - 

TITLE I TITLE ~  TITLE II 

0 5 
0 

330,536 

0 5 
0 
0 

0 0 
0 0 

0 
0 

846 
610 

169,831 $ 
160,705 

0 

0 5 
O 

0 
1,456 

0 

~__ 330,536 } 0 $ ~ 1~456 

}_ o_E o$ o 

o L . o ~_ _o 



Exhibit I 

SCHOOL 
FOOD SALES 

SERVICE TAX HEAD START PRESCHOOL 

270,623 $ 
11,831 

816 
0 

47,222 

32,462 $ 
0 

10,208 
9.270 

0 5 
0 

114,954 
0 

0 
0 

15,204 
0 

0 0 0 

$ 330,492 L  ,. 5.1,940. $ 114,954 ~ .-- 15,204, 

297,739 $ 
0 

__  
9,340 

1,239 $ 
30.009 

112,489 $ 
2.465 

4,513 
10.691 

0 0 O 

$ 307,079L _ __ _3!2,2~3c.)$ 114,954L  j~ 2~ 404 

$ 23,413 L  207,~_01_ ~ 0 ~_ o_ 

$ 23,413 $ 20. 7~0_01_ $ 0 .L  ____0. 

$ 330,492 L ~ ..~51.940 $ 1141954 L _. "15.204, 

(CONT,NUEm 
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ASSETS 
Cash and cash equivalents 
Investments 
Receivables 
Interfund receivables 
Inventory 

TOTALASSETS 

LIABILITIES AND FUND EQUITY 
Liabilities: 
Accounts, salaries and other payables 
Interfund payables 
Deferred revenue 

Total Liabilities 

Fund Equity 
Fund balances: 
Unreserved - undesignated 

Total Equity 

VERNON PARISH SCHOOL BOARD 
Leeaville, Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Balance Sheet 

June 30. t997 

OTHER JOB TRAINING 8G DRUG 
SPECIAL PARTNERSHIP STATE FREE 
FUNDS ACT (JTPA) FUNDS SCHOOLS 

0 5 
0 

1,195 
0 

0 5 
0 

10,773 
0 

0 0 0 

0 
0 

11.930 
0 
0 

L ._m  44.525 ~ 1,195 L . lO,773 ~ 11,93o 

25,557 $ 
15.67o 

905 $ 
290 

6oo $ 
lO.O75 

o o 98 

98 
11.832 

o 

}_ 41,~_227} 1,195L . lO,773 ~___ 11~3o 

.$_ 3~ 298 ~__ 0 ~ 0 .$._ _0 

.$_  3_ ,~298_ $ o } o } o 

TOTAL LIABILITIES AND FUND EQUITY  $ .44,52.5 $ 1,195 L . 10,773 ~; 11,930 



(CONTINUED) 
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ASSETS; 
Cash and cash equivalents 
Investments 
Receivables 
Interfund receivables 

Inventory 

TOTAL ASSE"[ S 

LIABILITIES AND FUND EQUITY 

Liabilities: 
Accounts, salaries and other payables 
Interfund payables 

Deferred revenues 

Total Liabilities 

Fund Equity 
Fund Balances: 
Unreserved - undesignated 

Total Equity 

VERNON PARISH SCHOOL BOARD 
Leeav|lle, Lou|slana 

SPECIAL REVENUE FUNDS 
Com bining Balance Sheet 

June 30, 1997 

W ARD 2 - W ARD 2 - 
W ARD 1 ORANGE HORNBECK W ARD 3 

2.279 $ 
185,167 
3,390 
11.299 

2,229 $ 
69,791 

644 
0 

1.529 $ 
39,549 

438 
0 

1.792 
71,367 

574 
0 

0 0 0 0 

2.02,135 ~ 72,664 L . 41,516 ~ 73,733 

35,494 $ 
0 
0 

101 $ 
0 
0 

8,280 $ 
0 
0 

13,367 
0 

0 

$  _35,~_494_}__ 101 $ . 8,280 $ 13.~367 

~_ .!_~~ 1_ $ 72,563 ~%_ 33,236 $ ~ ~6.(} 

~_ _1_666,~_~ 1~ 72,563 .~L_ 33,236 $ 60,36_6. 

TOTAL LIABILITIES AND FUND EQUITY $ 202,135 ~ 72,664 .~m 41,516 ~; 73,733 
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Exhibit I 

W ARD 4 W ARD 5 W ARD 6 W ARD 7 W ARD 8 TOTAL 

1,719 $ 
115,734 

848 
0 

1,570 $ 
35,338 

423 
0 

0 0 

2,050 $ 2,121 $ 1,855 $ 327,407 
102,112 66.815 19,139 716,843 

719 565 361 645,862 
0 0 0 60,803 
O 0 0 47,222 

118,301 ~ .37.331 ~; 104,881. $ .... 69,50'1 ~; 21,355 $ . 1,798,137. 

6,495 $ 
0 
0 

1,352 $ 
0 

101 
0 
0 

$ 6,666 $ 
O 

2,743 $ 
0 

738,388 
323,393 

0 0 13,330 

6,495_ $ j~35..~2 ~. 101 L  .6-6=~ -66 L  2,743 ~__ . 1,075,111 

~~  

111,806 ~. 3.%979. $ 104,780 L  _62.8:~5 ~___ 18,612 ~; . 723,026 

111,806 L  _3~ 9_.~79_ $ 104,780 L  62 8~35 $_ 18,612 ~; 723,026 

118,301 L _ 37 .331.~; 104,881 L __. 6.._9.501.:~ 21,355 ~ . 1,798,137 

(CONCLUDED) 
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REVENUES 
Local sources: 
Ad valorem taxes 
Interest earnings 
Food services 
Other 

State sources: 
Equalization 
Other 

Federal sources 

Total Revenues 

Com bi 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Special programs 
Othel instructional programs 

Support services: 
Student services 
Instructional staff support 
General adm inistration 
School administration 
Business serv ices 
Plant services 
Student transportation services 
Central services 

Food services 
Facilities acquisition and con.c;truction 
Debt service: 
Principal retirem ent 
Interest and bank charges 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

48 

0 
36,647 

0 
0 

241 
79,231 

O 
O 
0 
0 
0 

39,000 

0 O 
0 0 

E_ 1 570 219 L  48,811 ~___ .~ ~54_7 

$_ __  6~6~ _ }___ .__  0 }_ __  ..9 



SCHOOL 
FOOD 

SERVICE 

O 
'i 0,404 
713,616 

0 

459,101 
0 

__  1,9730~q9393 

L  3,156,214 

0 
0 
0 

0 
0 
0 
0 

23,700 
26,307 

0 
0 

3,572,119 
14,233 

5,465 
2,610 

0 
8,640 

0 
1.595 

0 0 
0 0 

0 
3,298 
6,919 

O 
O 

27.612 

0 
0 

200 
O 

935 
0 
0 

14.772 

0 
0 

.
~_ 3,636,359 ~p~ _ ___ _7_?~937 ~ 1,032,048_ ~ ____.j.4_4~4_43_6. 

~_ (480,1451 ~L_~~ _~10"(,9--3~1- ~ (14,389) ~L_ 0_ 

(CONTINUED) 
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VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures, 

and Changes in Fund Balances 
For the Year Ended June 30, 1997 

OTHER FINANCING SOURCES (USES) 
Operatirlg transfers in 
Operating transfers out 
Other sources - sale of as-c;ets 

TOTAL OTHER FINANCING SOURCES (USES) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALA NCES AT END OI-- YEAR 

50 

MATH AND 
SCIENCE - 

TITLE I TITLE Vl TITLE II 

69 $ 
0 

0 5 
0 

0 0 

0 
0 
0 

~L_ 69 $ O} 

0 5 0 5 

0 0 

0 

0 



 



REVENUES 
Local sources: 
Ad valorem taxes 
Interest earnings 
Food services 
Other 

State sources: 
Equalization 
Other 

Federal sources 

Total Revenues 

VERNON PARISH SCHOOL. BOARD 
Leesvllle, Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Statement of Revenues, Expenditures 

and Changes in Fund Balance 
For the Year Ended June 30, 1897 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Speo'a~ pcograms 
Other instructional programs 

Support services: 
Student serv ices 
Instructional staff support 
General administration 
School adm inistration 

Business services 
Plant serv ices 
Student transportation services 
Central services 

Food services 
Facilities acquisition and construction 
Debt service: 
Principal retirement 
Interest and bank charges 

Total expenditures 

OTHER 
SPECIAl. 

JOB TRAINING 
PARTNERSHIP 

8G 
STATE 

DRUG 
FREE 

FUNDS ACT (JTPA) FUNDS SCHOOLS 

$ 0 5 
0 
0 
0 

0 
137.631 

0 $ 
0 
0 
0 

0 
0 

0 5 
0 
0 
0 

0 
325.405 

0 
0 

_ _2_4~ 433 __ _ 26,222 0 ~ 508 

L  16_2=064 L _ 26,222 ~; 325,405 $_ _5_7~508= 

82,310 $ 
29,499 
2.195 

119 
60 
0 
0 
0 
0 
0 
0 
0 

54.555 

17,235 $ 
O 

8,987 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 0 
0 0 

216,618 $ 
59,008 
28.459 

35 
235 
176 
289 
0 

1,795 
0 
0 
0 

18.790 

0 
0 

0 
6,916 

0 

49,484 
0 

1,017 
O 
0 
91 
0 
0 
0 
0 

0 
0 

~[____.d_6.8 7~38_ }__ 26,222_ L  325,405 ~;_ 57.508 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES .$_ (96~_~474)_~L__ 0 ~ 0 $ 

52 



 

Exhibit 2 

FOOD 
ADULT VOCATIONAL SPECIAL PROCESSING 

EDUCATION EDUCATION EDUCATION CENT~RS 

0 5 
0 
0 
0 

0 5 
0 
O 
0 

0 5 
0 
0 
0 

0 0 0 
91,002 0 79,726 

98,453 19.3_,626 . 429,50_1 

0 
0 
0 

18,749 

0 
0 

0 

189,455 } 1_9_.'~ 626 } 509,227 ~L_ _1.8 7_~49 

0 5 
0 

116,276 

0 
68,098 
1,610 

0 
0 

3,471 
0 
0 
0 
0 

6,780 $ 
0 

80.009 

9,211 
47,730 
10,153 
2,386 

0 
:3,265 
114 

0 
0 

33.978 

0 5 
192,516 

869 

38,665 
174,136 
7,826 

0 
726 

9,731 
449 
O 
0 

84,309 

0 
0 
O 

0 
0 

13,446 
O 
0 
0 
0 
0 
0 
0 

O 0 O 0 
0 0 

[_  
189,455_  L _ .___ 193 6=_2_6_ } 509,227 L  j~.~ 4~ _46. 

$ o ~_ o } o L  .~ 3~ 9_03 

CONTINUED 
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Exhibit 2 

FOOD 
ADULT VOCATIOhlAL SPECIAL PROCESSING 

EDUCATION EDUCATION EDUCATION CENTERS 

0 5 
0 
0 

0 5 
0 
0 

0 5 
0 
0 

O} _0~_. O} 

0 5 

0 

0 5 

0 

0 $ 5,303 

0 3 4=~ _93 

o } _o. ~ o L  8,796 

CONTINUE-'D 

.55 



REVENUES 
Local sources: 
Ad valorem taxes 
Interesl earnings 
Food services 
Other 

State sources: 
Equalization 
Other 

Federal sources 

Total Revenues 

VERNON PARISH SCHOOL BOARD 
Leeaville, Louisiana 

SPECIAL, RL:VENUE FUNDS 
Com bining Statement of Revenues, Expenditures 

and Changes in Fund Balances 
For the Year Ended June 30, 1997 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Special programs 
Other instructional program s 

Support services: 
Student services 
Instructional staff support 
General adm inistration 
School administration 
Business services 
Plant services 
Student transportation services 
Central services 

Food services 
Facilities acquisition and construction 
Debt service: 
Principal retirement 
Interest and bank charges 

Total Expenditures 

W ARD 2- W ARD 2- 
W ARD I ORANGE HORNBECK 

398,674 $ 
7,632 

0 
1.081 

O 
89.399 

0 

43,373 $ 
1,703 

O 
O 

0 
24.110 

28,161 $ 
966 
0 
0 

0 
11,387 

0 

W ARD 3 

60,279 
4,256 

0 
0 

0 
9,934 

0 

L _~~_ 4767~78686 ~L._ 69,186 L . 40514 L  7 ~4469 

4,007 $ 
0 

43.163 

260 
O 

12,899 
22,933 

O 
155,391 
15,195 

0 
O 

222.671 

12,762 

~385 

1,809 ~ 
0 

9.993 

218 
0 

1,409 
0 
0 

17,729 
2,358 

0 

0 
5.880 

13,129 
1 313 

841 $ 
0 

3.467 

71 
0 

871 
366 
0 

17,188 
3,643 

0 

0 
9,278 

0 
0 

0 
0 

2.361 

81 
0 

2,328 
3,497 

0 
20,456 
2.840 

0 
0 

14.620 

0 

0 

$ 49266~666 ~  53,838L . 35,725~L_ 4~1.83 

EXCESS (Deficiency) OF REVENUES 
OVER I-XPENDITURES .$~ _ _ _~1588~8~J ~L 15,348 ~L~ 4,789 $ 2~ 286.. 
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Fxhibit 2 

W ARD 4 W ARD 5 W ARD 6 W AR[) 7 W ARD 8 TOTAL 

125,273 $ 
6,374 

0 
0 

0 
13,127 

35,117 $ 
3,254 

0 
0 

0 
10.282 

0 0 

32,796 
7,626 

0 
9,250 

0 
6.904 

0 

60,331 
9,243 

0 
0 

0 
25.171 

27,555 
551 
0 
0 

0 
8,062 

831,559 
52,009 
713,616 
214.948 

459,101 
812.140 

0 0 5,618,439 

.
~L____ 144,774 } __(~ 653_ ~ 56,576 L  94=745 ~__ 36,168 ~__ . 8,701,812 

$ 2,502 $ 
0 

291 

90 
0 

4,o7o 
58O 
25 

77,780 
6,117 

0 
0 

102.016 

4,416 $ 
0 

9.919 

600 
0 

1,78o 
2,861 

7 
27,933 

511 
0 
0 

28.738 

5,538 $ 
0 

9.162 

548 
0 

1,053 
1,513 

0 
71,361 
2,340 

0 
o 

139.421 

2,952 $ 
0 

9,502 

70 
0 

2,292 
4,284 

0 
51,193 
66,391 

0 
0 

21,297 

0 ~ 365,505 
0 1,302,295 

1.997 1,507,140 

0 
0 

882 
0 
0 

24,448 
541 
0 
0 

2,090 

0 0 0 0 0 
0 0 0 0 0 

99,452 
624,021 
193,540 
38,709 
30,123 
550,694 
108,353 
8,640 

3,572,360 
914.086 

25,891 
4.698 

$ 193,471_~L__ ._ 7_6,765_~ 230,936 L  1--5. 7, 9~81- ~  29,958 }; . 9,345,507 

(CONTINUED) 

5? 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures 

and Changes in Fund Balances 
For the Year Ended June 30, 1997 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 
Other sources - sale of assets 

W ARD 2 - W ARD 2 - 
W ARD I ORANGE HORNBECK W ARD 3 

0 5 
0 

29,225 $ 
0 
0 

13,321 $ 
0 

0 
0 
0 

TOTAL OTHER FiNANCiNG SOURCES (USES) L  100 ~__ 29,225 .~; 13,321 L ~  

EXCESS (Deficiency) OF REVE'NUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES $ (15,780) $ 44,573 $ 18,110 $ 

FUND BALANCES AT BEGINNING OF YEAR 18_ .2_,421 __ _  
27,990 15.126 

28.286 

32.080 

FUND BALANCES A't END OF YEAR .~._.._=. 1.._66 6..~.6~41 ̀L  72,563 $ 33,236 ~; 60,366 

58 



0 
0 
0 

0 

$ ~48,697) 

_  
160,503 

~; "i 11 ~806 
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REVENUES 
Federal sources 

Total Revenues 

VERNON PARISH SCHOOL BOARD 
Leesvllle, Louisiana 

SPECIAL REVENUE F'UND 
Schedule of Revenues, Expenditures, and Changes 

In Fund Balance - Budget (Non-GAAP Basts) and Actual 
For the Year Ended June 30, 1997 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Special programs 
Other instructional programs 
Support services: 
Instructional staff support 
General administration 
Plant services 
Food serv ices 

Facilities acquisition and construction 

Total Expenditures 

EXCESS (Deficiency) OF RE!VENUES OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
O perating transfers in 
Other uses 

TOTAL OTHER FINANCING SOURCES (USES) 

EXCESS (Deficiency) OF RE-VENUES OVER AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

TLE 

Exhibit 3-1 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORA BLE) 

.$_. 1,563,748 J~_ 1,570,150 ~E.~ ._~ 02 

.$_. 1,563,748. ~L.._ 1,570,150 6~402 

$ 0 $ 5,863 $ 
29,895 29,895 

1,259,689 1,259,719 

190,079 190,079 
44,048 44,048 
36,633 36,647 

241 241 

-- -  
3,163 

.-- . 3,163 

(5,863 
0 

(30 

0 
0 

(14) 
0 
0 

.$_ 1,563,748 L . 1,569,655 ~_ (~903.~ 

0 $ 495 $ 495 

$ 69 $ 69 
__ _ (564) (564) 

0 
0 

~_ (49S)_ L  (495) ~ __  o 

$ (495) $ 0 $ 

0 0 

495 

0 



FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT [-~ND OF YEAR 

0 0 



REVENUES 
Federal sources 

Total Revenues 

EXPENDITURES 
Current: 
Instruction: 
Regulr=Lr programs 
Special programs 
Support services: 
General adm inistration 

VERNON PARISH SCHOOL. BOARD 
Leesvllle. Louisiana 

SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 
n Fund Balance - Budget (Non-GAAP Basis) and Actual 

For the Year Ended June 30, 1997 

Tolal Expenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

62 

Exhibit 3-3 

****~ ***MATH AND SCIENCE TITLE II*~ 
VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE 

~___ 34,54"/.~; . 34,547 $ 0 

~__ 34,,547 ~;__ . ~ ,547 ~ 0 

5,324 $ 5,324 $ 
28,65g 28,659 

564 564 

0 
0 

0 

.~__ 34,547_ .L  34,547 L  0 

0 5 0 5 0 

0 0 



REVENUF'S 
Local sources: 
Interest earnings 
Food services 
Federal sources 

Total Revenues 

EXPENDITURES 
Current: 
Support services: 
Business services 
Plant services 
Food serv ices 

Total Expenditures 

VERNON PARISH SCHOOL BOARD 
Leesvllle, Louisiana 

SPECIAL RE[VENUE FUND 
Schedule of Revenues, Expenditures, and Changes 
n Fund Balance - Budget (Non-GAAP Basis) and Aotu~l 

For the Year Ended June 30, 1997 Exhibit 3-4 

**********"~ SCHOOI.. FOOD SERVICE*~ 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL {UNFAVORABLE) 

$ 10,404 $ 10,404 $ O 
713,601 713,616 15 

__  
11982,424 _ --  1,973,09__3__ __  (9,331~ 

.$__ 2,706,429__ ~, 2,697,113 L  (9,3 'L6~ 

$ 23.700 $ 23,700 $ O 
26,307 26.307 0 

--  3.579,844 3,586.260 6(~_,~16J 

~_ 3,629,851 ~~  3,636,267 L  6(6~16) 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES ~L _ (923,422) L  (939,154) =~._~ 1~ 732) 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 
Other uses 

Total Other Financing Sources (Uses) 

EXCESS(Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OFYEAR 

63 

$ 900,536 $ 
(190,000) 

789,101 $ 
(190,000) 

-- -  (92) (92) 

(111,435 
0 
0 

~L__ 710,444 ~L_. 599,009 L - (11~ 4_3.5~ 

$ (212,978) $ (340,145) $ (f27,167) 

_  310,036 363,558 5~ 22 



REVENUES 
Other 

Total Revenues 

EXPENDITURES 
Current: 
Support services: 
General administration 
Business services 
Plant serv ices 
Central services 

Total Expenditures 

VERNON PARISH SCHOOL BOARD 
Leeavills. Louisiana 

SPECIAL REVENUE PUND 
Schedule of Revenues, Expenditures, and Changes 

in Fund Balance - Budget (Non-GAAP Basis) end Aetu;=l 
For the Year Ended June 30, 1997 

T 

Exhibit 3-5 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORA BLE 

~_ 185,868 L  185,868 L  

~__ 185,868 ,'~___. 185,868 .$_ 

$ 61,222 $ 
5,465 
2.610 

61,222 $ 
5,465 
2.610 

_  
8,640 8 640 

$_  77,937 .$ 77,937 ~; 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES ~__ 107,931 L  107,931 $ 0 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operatill9 transfers out 

Total Other Financing Sources (Uses) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OFYEAR 

$ 49,847 $ 49,847 
__ _  (169,847) .__ . (169,847) 

0 
0 

$_  (120,000) L  (120,000) ~$~ __ 0 

$ (12.069) $ (12,069) $ 

_  
32,770 I I 32,770 



REVENUES 
Federal sources 

Total Revenues 

EXPENDITURES 

Current: 
Instruction: 
Special programs 
Other instructional programs 

VERNON PARISH SCHOOL, BOARD 
Leesvnle, Louisiana 

SPECIAL REV|:'NUE FUND 
Schedule of Revenues, Expenditures, and Changes 

In Fund Balance - Budget (Non-GAAP Basis) and Actu=ll 
For the Year Ended June 30, 1997 

Support services: 
Instructional staff support 
General administration 
Plant services 
Student transportation services 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

TOTAL OTHER FINANCING SOURCES (USES) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE AT BEGiNNiNG OF YEAR 

FUND BALANCE AT END OF YEAR 

6.5 

Exhibit 3-6 

START* ** 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL ,
U(UNFAVORAB_LE 

1,032,035 ~__ 1,017859 .$_~ (14~376) 

.
~__ 1,032,035 J J ,017,659 $ (14~337_6~ 

$ 876,331 $ 
2 

876,337 $ 
2 

120,952 120,955 
24,557 24,557 
3,274 3,278 

__ _ 69=~19 6,919 

(6) 
o 

(3) 
o 

(4) 
o 

L - 1,032,035 ~; 1 032,048 ~_ _ ~!~J 

0 S (14,389) $ (14,389 

$ 2,673 S 17,062 
-- -  (2,673) (2,673) 

$ 14,38g 
0 

}__ 0 _,'L .. 14,389 $_ 14~_:~89 

0 $ 

O 

0 

0 

0 

0 



 

Total Expenditures 

EXCES.C; (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

L _ 145,375 ~:~ . 144,436 $ 939 

$ o ~ 

0 

0 5 

0 



OTHER F INANCING SOURCE'S (USES) 
Operating transfers in 
Operating transfers out 
Other uses 

Total Other Financing Sources (Uses) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 

AND OIHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

67 

$ 13,738 $ 
(13,738) 

13,738 $ 
(13,738) 

(2,651) ___  (2,651) 

0 
0 
0 

~__ (2,651) ~i__ . (2,651) .$_ 0 

$ (6,616) S (6,674) $ 

_ _  9,914 .__ . 
9 972 

58 

58 



FUND BALANCE AT END OF YEAR 

68 



EXCES,.~ (Deficiency) OF REVENUES OVER EXPENDITURES $ 0 $ 0 $ 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

69 

0 0 

0 

0 



REVENUES 
Federal sources 

Total Revenues 

EXPENDITURES 
Current: 
Instruction: 
Special programs 
Support services: 
Student services 
General administration 
Plant ~.erv ices 

Total Expenditures 

VERNON PARISH SCHOOL BOARD 
Leeeville, Louiaiana 

SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 
n Fund Balance - Budget (Non-GAAP Basis) and Actua 

For the Year Ended June 30, 1997 

FREE 

Exhibit 3-11 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORA BLE 

}.... 57,497 L . 57,508 $ 11 

$_  57,497 ~'..__. 57,508 L  11 

6,916 $ 6,916 $ 

49,473 
1.017 

49,484 
1.017 

91 91 

0 

(11} 
O 

$_  57,497 L . 57,508 $ (!1~ 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 0 $ 0 $ 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

?0 

0 

0 

0 



REVENUES 
Slate sources: Other 
Federal sources 

Total Revenues 

EXPENDITURES 

Current: 
Instruction: 
Other instructional programs 
Suppod services: 
Instructional staff support 
General administration 
Plan! services 

VERNON PARISH SCHOOL BOARD 
Leeav|lle, Louisiana 

SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 
n Fund Balance - Budget (Non-GAAP Baals) and Actual 

For the Year Ended June 30, 1997 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

Exhibit 3-12 

ADULT EDUCATION * 

VARIANCE 
FAVO RABLE 

BUDGET ACTUAL ~ NFAVORABLE 

$ 90,996 ,~; 91,002 $ 
-- -  

98,453 .-- . 
98,453 

6 
0 

$_ _  189,449 .S . 189,455 ~; 6 

116,272 $ 116,276 $ 

68,096 68,098 
1,610 1,610 

--  
3,471 .--  

3,471 

(4) 

(2) 
0 
O 

}__ 189,449 L  189,455 ~ ~6~ 

0 5 0 5 

0 

0 

0 



REVENUES 
Federal sources 

Total Revenues 

VERNON PARISFI SCHOOL BOARD 
Leesvllle, Louisiana 

SPECIAL RE[VENUE FUND 
Schedule of Revenues, Expenditures, and Changes 

In Fund Balance - Budget (Non-GAAP Basis) and Actual 
For the Year Ended June 30, 1997 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Special programs 
Other instructional programs 
Support services: 
Student services 
Instructional staff support 
General administration 
School administration 
Plant serv ices 
Student transportation services 

Total E xpenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

72 

Exhibit 3-13 

TIONAL EDUCATION * 

VARIANCE 
FAVORABLE 

BUDGET h.CTUAL (UNFAVORABLE 

L  193,625 ~ . 193,626 $ 1 

L -- 193,625 ~ . 193,626 $ 1 

6,780 $ 
(3,891) 

117.877 

9,211 
47,730 
10,153 
2,386 
3,265 

6,780 $ 
(3,891) 

117.878 

9,211 
47,730 
10,153 
2,386 
3.265 

114 114 

0 
0 
(1 

~L_ 193,625 S . 193,626 $ (.!~ 

0 '~ 0 5 

0 

0 

0 



REVENUES 
State sources 
Other 

Federal sources 

Total Revenues 

EXPENDITURES 
Current: 
Instruction: 

Special programs 
Other" instrucfional programs 

VERNON PARISH SCHOOL BOARD 
Leesvllie, Louisiana 

SPECIAL REVENUE FUND 
Schedule of Revenues, ExpenditureB, and Changes 
n Fund Balance - Budget (Non~ /IJ~P Baels) and Actuill 

For the Year Ended June 30, 1997 

Support services: 
StuderJ! services 
Instructional staff support 
General administration 
Business services 
Plant serv ices 
Studer~t transportation services 

"I- otal Expendi'~ures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

?3 

Exhibit 3-t4 

EDUCATION***~ ** 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL
.f~NFAVORABLE 

$ 50,621 $ 79,726 $ 29,105 
446,968 429,501 __  (17~467l 

.$ _  497,589 ,~ 509,227 ~_ 11~63.8 

$ 265,191 ,~ 
869 

38,665 
174,132 
7,826 
726 

9.731 

276,825 $ 
869 

38,665 
174,136 
7,826 
728 

9.731 
449 449 

(11,634) 
0 

_ _  497,589~__  509,2275 (11,638~ 

o $ o $ 

o o 

0 

0 



REVENUES 
Local sources 
Other 

Total Revenues 

EXPENDITURES 
Current: 
Support services: 
Gener~l administration 

Total Expenditures 

VERNON PARISH SCHOOL. BOARD 
Leesvllle, Louisiana 

SPECIAL, REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 

In Fund Balance - Budget (Non-GAAP Basis) and Actuzll 
For the Year Ended June 30, 1997 Exhibit 3-15 

*~* FOOD PROCESSING CENTERS 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE 

}_ 18,749 ~___ . 18,749 $ __ g 

~_ 18,749 ~ . 18,749 ~ 0 

13,446 ~ . 13,446 $ 0 

L _ 13,446 ~!__ . 13,446 L . 0 

EXCES.~; (Deficiency) OF REVENUES OVER EXPENDITURES $ 5,303 $ 5,303 $ 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT [-ND OF YEAR 

?4 

_ _  
3,493 - -- . 

3,493 

0 

0 



REVENUES 
Local sources: 
Taxes: 
Ad valorem 
Interest earnings 
Other 

State sources: other 

Total Revenues 

VERNON PARISH SCHOOL BOARD 
Leesvllle, Louisiana 

SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 

in Fund Balance. Budget (Non-GAAP Basts) and Actual 
For the Year Ended June 30, 1997 

EXPENDITURES 
Current: 
Instruction', 
Regul~:qr programs 
Other instructional programs 
Support services: 
Student services 
General administration 
Schoot adm inistration 
Plant services 
Student transportation serv ices 

Facilities acquisition and construction 

Total Expenditures 

**~*~ *******W ARD 1 

Exhibit 3-16 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE 

$ 387,375 
7,632 
1.081 

__  69,399 

$ 398,674 $ 11,299 
7,632 0 
1,081 0 
69,399 0 

~L 465487 }; 476 7~86_86 $ 11,299 

4,007 $ 
48.820 

260 
12,899 
25,022 
165,970 
31.342 

4,007 $ 
48.827 

260 
12,899 
25,022 
165,973 
31.342 

__ _  204,336 .__ . 2J 336 

0 

(7) 

O 
0 
0 

(3) 
O 
0 

~L._ 492,656_.,'E~ . 492 666 ~_ .__(10) 

EXCESS (Deficiency) OF REVENUES OVER EXPENPITURES $ (27,169) $ (15,880) $ 11,289 

OTHER FINANCING SOURCES (USES) 
Other sources 

TOTAL OTHER FINANCING SOURCES (USES) 

EXCESS (Deficiency) OF RE'VENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF: YEAR 

75 

lOO }__ loo ~ o 

100 ~ 100 ~ 0 

(27,069) $ (15,780) $ 

_  
182,421 

--  
182,421 

11,289 

0 

155,252 L  166~541 ~ 11,289 



REVENUES 
Local sources: 
Taxes: 
Ad valorem 

Interest earn ings 
State sources: Other 

Total Revenues 

VERNON PARISH SCHOOL BOARD 
Leesville. Louisiana 

SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 

In Fund Balance - Budget (Non-GAAP Basis) and Actua 
For the Year Ended June 30, 1997 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Other instructional programs 
Support services; 
Student service s 
General administration 
Plant serv ices 
Student transportation services 

Facilities acquisition and construction 

Total Expenditures 

Exhibit 3.17 

*~****~W ARD 2 - ORANGE MAINTENANCE 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE 

43,373 $ 
1.703 

43,373 $ 
1.703 

__  
24,110 _ __ . 

24,110 

0 
0 
0 

-$L._ 69,186 $ _ . 69,186 ~ 0 

$ 3,936 $ 
9.993 

218 
1,409 
17,729 
16.800 

3,936 $ 
9.993 

218 
1,409 
17,729 
16.800 

__ _  
3,753 3 753 

0 
0 

}___ 53,838 }.__  53,838L  0 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 15,348 $ 15,348 $ 0 

OTHER FINANCING SOURCE-S (USES) 
O perating transfers in 

TOTAL C)THER FINANCING SOURCES (USES) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

?6 

L  29,225 ~___ , 29,225 ~ 0 

~_ 29,225 ~:__ . 29,225 $ 0 

$ 44,573 $ 44,573 $ 

27,990 . -- . 
27,990 

0 

0 



REVENUES 
Local sources: 

Taxes: 
Ad valorem 

Interest earnings 
State sources: Other 

Total Revenues 

n 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Other instructional programs 
Support services: 
Student services 
General administration 
School administration 
Ptant services 
Student transportation services 

Facilities acquisition and constructi 

Total Expenditures 

EXCESS (Deficiency) OF REVEN 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Total Other Financing Sources (Uses) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF: YEAR 

~_ 13,321 ;L  1_3 3~.~!21 ~_ 0 

~__ 13,321 i~_-  13,321 .$ 0 

$ 18,110 $ 18,110 $ 0 

__  15,126_ -- . 
15,126 0 



REVENUES 
Local sources: 
Taxes: 

Ad valorem 
Interest earnings 
State sources: Other 

Total Revenues 

VERNON PARISH SCHOOL BOARD 
Leesv|tle. Louisiana 

SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 
n Fund Balance - Budget (Non-GAAP Basis) and Actua 

For the Year Ended June 30, t997 

EXPENDITURES 
Current: 
Instruction: 
Other instructional programs 
Support services: 
Studen~ services 
General adm inistration 
School administration 
Plant serv ices 
Student transportation services 

Facilities acquisition and construction 

Total Expenditures 

Exhibit 3-19 

*******~ ****W ARD 3 MAINTENANCE**********" 

VARIANCE 
FAVORABLE 

__ B~DGET ACTUAL (UNFAVORABLE 

$ 60,279 $ 
4,256 

60,279 $ 
4,256 

__ _ . 9,934 9,934 

L _ 74,469 }.__ . 74 469 $ 

2,361 $ 2,361 $ 

81 81 
2,328 2,328 
9,140 9,140 
20,466 20,456 
2,840 2,840 

__ _ _ 8,977 _ __  8 977 

~$~ _ 46,183 }__ . 46,183 ~. 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 28,286 $ 28,285 $ 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

7~ 

32,080 _ __ . 32 080 



REVENUES 
Local sources: 

Taxes: 
Ad valorem 

Interest earnings 
State sources: Other 

Total Revenues 

VERNON PARISH SCHOOL. BOARD 
Leesvllle, Louisiana 

SPECIAL REVE'NUE FUND 
Schedule of Revenues, Expenditures, and Changes 
n Fund Balance - Budget (Non-GAAP Basis) and Actu~=l 

For the Year Ended June 30, 1997 Exhibit 3-20 

EXPENDITURES 
Current: 
Instruction: 

Regular programs 
Other instructional programs 
Support services: 
Student serv ices 
Gener~J adm inistration 
School administration 
Business serv ices 
Plant serv ices 
Student transportation services 

Facilities acquisition and construction 

Total Expenditures 

* W ARD 4 MAINTENANCE**** 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORA BLE 

$ 125,273 
6.374 

125,273 $ 
6.374 

__  
13,127 13,127 

0 
0 
O 

L  144,774 J; 144,774 L  ~ ..0 

27,396 $ 
291 

27,396 $ 
291 

90 90 
4,070 4,070 
5,866 5,866 

25 25 
80,401 80,401 
6,117 6,117 

--  
69,213 .69,215 

0 
0 

0 
0 
0 
0 
0 

0 

(2] 

~__ 193,469 ."L~ . 193,471 ~_.~ __  .~(2~ 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ (48,695) $ (48,697) $ 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

?9 

__  160,503 !60 503 



REVENUES 
Local sources: 
Taxes: 
Ad vah:,rem 

Interest earnings 
State sources: Other 

Total Revenues 

VERNON PARISH SCHOOL BOARD 
Leeevltte, Louletarta 

SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 
n Fund Balance - Budget (Non-GAAP Basis) and Actual 

For the Year Ended June 30, 1997 

EXPENDITURES 
Current: 
Instructinn: 

Regular programs 
Other instructional progrsl"ns 
Support services: 
Student services 
General administration 
School administration 
Busine~s serv ices 
Plant services 
Student transportation servi(~s 

Facilities acquisition and construction 

Total Expenditures 

Exhibit 3-21 

***************W ARD 5 MAINTENANCE***~***** 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 55,117 $ 
3,254 

55,117 $ 
3,254 

__  
10,282 10,282 

~_ 68,653 $ 

30,432 $ 
9,919 

68,653 $ 0 

30,432 $ 
9,919 

600 600 
1,760 1,780 
2,861 2,861 

7 7 
27,933 27,933 

511 511 

__ _  2 72,7~2 

~p___ 76,765 $ . 76,765 L . 0 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES L  ~  ~__ ._ (8,11~_ L  0 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 
Other sources 

Total Other Financing Sources (Uses) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

80 

8,250 $ 
(8,250) 

80 

8,250 $ 
(8,250) 

86 

0 
0 
0 

L . 80 }. 8o ~ 0 

$ (8,032) $ (9,032) $ 

__  
44 0,

_q.!111 f,4,011 

0 

0 



REVENUES 
Local sources: 
Taxes: 
Ad valorem 

Interest earnings 
Other 
State sources: Other 

Total Revenues 

VERNON PARISH SCHOOL BOARD 
Leesvllte, Loulalana 

SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 
n Fund Balance - Budget (Non-GAAP Basis) and Actual 

For the Year Ended June 30, 1997 

EXPENDITURES 
Current: 
Instruction: 
Regul~r program s 
Other instructional program s 
Support services: 
Student services 
General administration 
Schoor adm inistration 
Plant serv ices 
Student transportation serv ices 

Facilities acquisition end construction 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Other sources 

Total Other Financing Sources (Uses) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 

AND OTHER USES 

FUND BALANCE AT BEGgMNING OF YEAR 

FUND BALANCE AT END OF YEAR 

*"~***~ W AR D 6 

Exhibit 3-22 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 32,796 S 
7,626 
9,250 

32,796 $ 
7,626 
9,250 

__ __  
6,904 _ 6,904 

~____ 56,576 ~__ ._ 56,576 $ 0 

5,538 ,'~ 
9,162 

548 
1,053 
6,168 
74,473 
2,340 

5,538 $ 
9.162 

548 

1,053 
6,168 
74,473 
2.340 

__ __ __  
131,654 131,654 

.~._____ 230,936 ;~___ .__  230936 L  O 

}_~__ (174,36~. ;~_~~ .__ ~  }_ O 

~___  2,500 L ._ 2,500 .$ O 

}___  2,600 L . 2,500 ~_ 0 

(171,860) $ (171,860) $ 0 

276,640 
__ .. 

276 640 

104,780 L , 104,780 $ 0 



REVENUES 
Local sources: 
Taxes: 
Ad valorem 

Interest earnings 
State sources: Other 

Total Revenues 

VERNON PARISH SCHOOL. BOARD 
Leesville. Louisiana 

SPECIAL. REVE'NUE FUND 
Schedule of Revenues, Expenditures, and Changes 

in Fund Batance - Budget (Non-GA~.P Basis) and Actual! 
For the Year Ended June 30, 1997 

EXPENDITURES 
Current: 
Instruction: 

Regulsr programs 
Other instructional programs 
Support services: 
Student services 
General adm inistration 
School administration 
Plant services 
Student transportation services 

Facilities acquisition and construction 

Total Expenditures 

EXCESS (Deficiency) OF I:~EVENUES OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operath~g transfers in 

Total Other Financing Sources (Uses) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

82 

******~ *******W ARD ? 

Exhibit 3-23 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 60,331 ~ 60,331 $ 
g,243 9,243 

__ _  
25,171 _ -- . 25,171 _  

L  94,745 ~;___. 94 745 $ 

$ 2,952 $ 
9.502 

70 
2,292 
4,284 
60,371 
66.385 

2,952 $ 
9.502 

70 
2,292 
4,284 
60,374 
66,391 

__  
12,116 .__  12,116 

0 

0 

0 
0 
O 
(3) 
(8) 
0 

157,972_  '$L_ !57,981 $ ~_9)_ 

.$_ (63,227) L .~ (63,236) $ Jg_~ 

}_ 55,084 ;~__ . 55 084 

55,084 L  55,084 ~_ 

$ (8,143) $ (8,152) $ 

--  
70,g87 __  70,987 

9) 

0 



REVENUES 
Local SOUlCeS: 
Taxes: 
Ad valorem 

Interest earnings 
Slate sousces: Other 

Total Revenues 

VERNON PARISH SCHOOL BOARD 
LeeavlUe. Louisiana 

SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 
n Fund Balance - Budget (Non-GAAP Basle) and Actua 

For the Year Ended June 30, 1997 

EXPENDITURES 
Current: 
Inslruction: 
Other instructional programs 
Support services: 
General administration 
Plant services 
Student transportation sel~'ices 

Total Expenditures 

******~ **~**W ARD 8 

Exhibit 3-24 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORA BLE 

27,555 $ 
551 

27,555 $ 
551 

_  8,o6_2 8,062 

0 
0 
0 

L ~ 36,168 $ . 36,168 $ 0 

1,997 $ 1,997 $ 

882 882 
26,528 26,528 

541 541 

0 

0 
0 

0 

L _ 29,948 ~; 29,948 L  

EXCES,<; (Deficiency) OF REVENUES OVER EXPENDITURES L _ 6,220 ~; 6 2,.~O_20 L  _0 

TOTAL OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Other uses 

TOTAt. OTHER FINANCING SOURCES (USES) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPEND)TURES 
AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

83 

$ 9,742 $ 9,742 
__ _ __ //~____  (10) 

$ 0 
0 

.,~__ 9,732 ~ . ~732 L  q 

$ 15,952 $ 15,952 $ 

__ _  
2,660 2~660 



84 



 



ASSETS 
Cash and cash equivalents 
Investm ents 
Receivables 

TOTAL ASSETS 

LIABILITIES AND FUND EQUITY 
Liabilities: 
Interfund payables 

Total Liabilities 

Fund Equity 
Fund Balances: 
Reserved for debt service 

Total I--_quity 

VERNON PARISH SCHOOL BOARD 
Leesvllle, Louisiana 

DEBT SERVICE FUNDS 
Com bining Balance Sheet 

June 30, 1997 

W ARD 2- W ARD 2- 
W ARD 1 ORANGE HORNBECK W ARD 3 

$ 4,727 $ 2,946 $ 2,167 $ 2,513 
178.936 185,423 47,875 117,453 
20,~51 _ 1,993 1,577 568 

~; ..~18.5,714 ~ 190,362 ~;._._. 51,619 ~; 120,534 

L  _tl 2,~99 ~. 0 ~i 0 $ o 

L  ~j 2=~99 L _ 0 )i o ~ 0 

L ___._174 4,4~_15.}_ 190,362L . 51,619 $ 1~  

L _____174j4_41_5}__ 190,362L . 51,619 $ 12~ 5~ 

TOTAL LIABILITIES AND FUND EQUITY L .__. '18J5,714 ~ 190,362 L . 51,619 ~; 120,534 



E!xhlblt 4 

W ARD 4 W ARD 5 W ARD 6 W ARD 7 W ARD 8 TOTAL 

2,881 $ 
251.997 

2,921 $ 
139,918 

2,092 $ 
213.687 

3,019 $ 2,507 $ 25,773 
166.739 99,015 1,400,043 

1,755 .__ --  
%089 1,166 1 2~ 9.39 1,773 ___ . 13,211 

256,633 L  !.4-2.928.~ 216,945 ~; .. 17~0.997 ~; 103,295 ~;..~ . 1,439,027 

0 L  0 $ o L  0 $ O ~;.~ . 11,299 

O }_ 05 O_L  0 } 0 ~!__ . 11,299 

$ 256,633 ~, 142__9~28 $ 216,945 L ___. 17._0.997 ..~___ 103,295 L . 1,427,728 

$ 256,633 k __ 14_~_- 9,~_28_ $ 216,945 L ____ 170.997 }_ 103,295 ~; . 1,427,728 

~; 256,633 L  14'2.928.~ 216,945 L m  17...0.997 ~ 103,295 ~ . 1,439,027 
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REVENUES 
Local sources: 
Taxes: 
Ad valorem 

Interest earnings 

Total revenues 

EXPENDITURES 
Current: 
Suppor~ services: 
General administration 

Debt service: 
Principal retirement 
Interest and bank charges 

Total expenditures 

VERNON PARISH SCHOOL BOARD 
Leesvllle, Louisiana 

DEBT SERVICE FUNDS 
Com bining Statement of Revenues, Expenditures, 

and Changes In Fund Balances 
For the Year Ended June 30, 1897 

W ARD 2- W ARD 2- 
W ARD 1 ORANGE HC)RNBECK W ARD 3 

$ 158,110 $ 181,961 $ 154,571 $ 125,195 
__6 6~29 --  15,672 --- . 4,927 3~669_2.. 

L ____1164 7~39 ~_ 197,633 .~; 159,498 L  12~8 8.87 

4,949 $ 5,854 $ 4,972 $ 

100.000 95,000 64,920 
51

. 
377 77,147 83,367 

4,040 

25,000 
61.750 

.$_.__ __ _ j563~26 5___ 178,001.~; . 153,259L  90~Zgp 

EXCESS (Deficiency) OF REVENUES 
OVER FXPENDITURES $ 8,413 $ 19,632 $ 6,239 $ 38.097 

FUND BALANCES AT BEGINNING OF YEAR j6~O002 170,730 .__  45,380 B~4s7 

FUND BALANCES A]I END OFI YEAR L ~ .._.~lT, Z..4 4..~15 ~; 190,362 .~ ... 51,619 ~; 120,534 
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VERNON PARIStl SCHOOL BOARD 
Leesville, Louisiana 

AGENCY FUNDS 

The activities of the various individual school accounts are accounted for in the schoo l activity agency fund. W hile 
the accounts are un der the supervision of the Schoo l Board, they belong to the individual schoo ls or their studcnt 
bodies mid are not available for use by the School Board. 

This scholarship agency fund is fun ded by volun tary employee contributions. The proce, eds are used  to provide a 

annual scholarship for an outstanding graduate who plmls to major in ed ucation. 

SALES TAX FUND 

The sales tax fund accounts for monies collected  on behalf of the other taxing auth3rities in Vernon Parish. Upo~ 
receipt of sales tax returns un d monies, a direct deposit is made into the bank acco unt of tile other taxing authorities 

The deferred co mpensation agency fund is. used  to acco unt for employee ded uction!;, investment earnings and 
eventual payments of benefits to employee s under deferred compensation plans established by tile School Board 
under Section 457 of the Internal Revenue Cod e. 



ASSETS 
Cash and cash equivalents 

Investm ents 

Total assets 

LIABILITIES 
Deposits due student groups 
Deposi~:s due others 

Total liabilities 

VERNON PAR|SH SCHOOL BOARD 
Leesville. Louisiana 

AGENCY FUNDS 
Com bining Statement of Assets and Liabilities 

June 30, 1997 Exhibit 6 

SCHOOL DEFERRED 
ACTIVII"Y SCHOLARSHIP COMPI-'NSATION 
FUND FUND FUND TOTAL 

550,273 $ 5,474 $ 0 $ 555,747 
0 0 _ __ . 

418,595 418,595 

L _._._.55mo~7_~3 ~; 5,474 ~_~ , 418,595 ~; 974,342 

$ 550,273 $ 5,474 $ 0 $ 555,747 
0 0 __ . 

418,595 4~8 5~5995 

L _ .55..~.027__3~ 5,474}..__ , 418,595 ~ 974,342 



ASSETS 
Cash aqd cash equivalents 

LIABILITIES 
Deposits due student groups 

ASSETS 
Cash and cash equivalents 

LIABILITIES 
Deposits due student groups 

ASSETS 
Cash and cash equivalents 

Com bining 

LIABILITIES 
Deposits due other taxing authorities 
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ASSETS 
Investm ents 

LIABILITIES 
Deposils due others 

ASSETS 
Cash and cash equivalents 
Investments 

Total Assets 

VERNON PARISH SCHOOL BOARD 
Leeavllle. Louisiana 

AGENCY FUNDS 
Com bining Statem ent of Changes In Assets and Liabilities 

For the Year Ended June 30, 4997 Exhibit 7 

LIABILITIES 
Deposits due student groups 
Deposits due other taxing authorities 
Deposils due others 

Total Liabilities 

Balance 
July 1, Additions Deductions 

1996 

*'***DEFERRED COMPEN~C;ATION FUND***** 

Balance 
June 30 
1997 

150~486 
~  

284,035 -- ~ , 15,926 ~ 418,595 

$ 150~.486 __  284,035 ~ -- , 15,926 $ 418,595 

533,794 
150~486 

ALL AGENCY FUNDS***** 

14,362,800 

__ -- -  
284,035 

14,340,847 

__ __  15,926 

555,747 

6841280 
~  

14,6461835 ~ 14~356,773 $ 974~342 

533,794 
0 

_  150.~ _6 

2,257,946 
12,1o4,854 

__ __  
284,035 

2,235,993 $ 
12,1o4,854 

_ __ . 
15,926 

555,747 
0 

418.595 

684,2,80 14,646,835 __ __ ,141356,773 $ 974,342 

(CONCLUDED) 
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SCHOOL 

ANA('OCO HIGH 

ANACOCO ELEM ENTARY 

VERNON PARISH SCHOOL BOARD 
Leesvllle, Louisiana 

SCHOOL ACTIVITY AGENCY FUND 
Schedule of Changes in Deposits Due Others 

For the Year Ended June 30, 1997 

EAST LEESVILLE ELEMENTARY 

EVANS 

HICKS 

HORNBECK 

LEESVILLE HIGH 

LEESVILLE JUNIOR HIGH 

NORTH POLK ELEMENTARY 

PICKERING HIGFI 

PICKERING ELEM ENTARY 

PITKPN HIGH 

ROSFPINE HIGH 

ROSI--PINE ELEMENTARY 

SIMPSON 

SOUTH POLK ELEMENTARY 

VERNON ELEMENTARY 

$ 

Balance, 
Beginning 

24,297 $ 

30,151 

31,833 

19,253 

17,766 

9,461 

107,501 

13,008 

10,466 

26,517 

62,317 

28,315 

51,812 

24,934 

45,063 

9,689 

6.650 

AddiUons 

207,502 $ 

39,570 

52,199 

94,723 

87,447 

64,147 

441.786 

125.057 

41,768 

220,630 

151,123 

154,086 

205,978 

62,097 

87,721 

36,517 

129.536 

DeducUons 

212,603 $ 

35,597 

54,115 

85,743 

81,728 

66,344 

441.441 

122,030 

45,598 

228,526 

136,620 

149,721 

206,210 

58,694 

97,212 

30,810 

130.343 

W EST LEESVILLE ELEMENTARY 11,1_38 52,168 __ __ . 50,618 

TOTAL 

Exhibit 8 

Balance, 
Ending 

19,196 

34,124 

29,917 

28,233 

23.485 

7,264 

107.848 

16,035 

6,636 

18.621 

76.820 

32,680 

51,580 

28,337 

35,572 

15,396 

5,843 

$ 530,171  $___  2,254~055 $__ __ 2,233,953 $ 550,273 



VERNON PARISH SCHOOL BOARD 
Leesvine, Louisiana 

The general fixed asset acx~ount group records the fixed  assets of the School Board which are used  in governmenta 

fund-type operations. 



FUNCTION 

Instruction 
General Administration 
Student Transportation 
Food Service Operations 

TOTAL GENERAL FIXED 

9? 
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VERNON PARISH SCHOOL BOARD 
Leesvine, Louisiana 

TH IS PAG E IN TEN TION ALLY LEFT BLAN K. 
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VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

COM PLIANCE W ITH SINGLE AUDIT ACT 
AM ENDM ENT OF 1996 

FOR THE YEAR ENDED JUNE 30,1997 

Jnoer provisions of state law, th~ 
report is a public dc~cum ent. A 
copy of the report tlas been subm it- 
ted to the audited, or reviewed, 
entity and other appropriate public 
officials. The re~ )rt is available for 
public inspection at the Baton 
Rouge office of the Legislative Audi- 
tor and, where apom priate, at the 
office of the parish clerk of court 
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VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

COM PLIANCE W ITH SINGLE AUDIT ACT AM ENDM ENT OF 1996 
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Ne~er Unclefe~li~ le "[he Values~ 

A LLEN , G REEN & C OM PA N Y, L L P  
CERTIFIED PUBLIC ACCOUNTANTS 

2414 Fe[tand Street 
Monroe, LouJsJana 71201 
Telephone (318) 388-4422 

Post Office Box 6075 
M orlroe, Louisiana 71211-0075 
Facsimile (318/ 388-4664 

W eb: http://www.alle ngreencpa.com 

Ernest L. Allen. CPA 
IA ProlessJ~ l 
Accounting Coro } 

Tim Green, CPA 

Margie W illiamson CPA 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL 
REI'ORTING BASED ON AN AUDIT OF FINANCIAL STATEM ENTS 

PERFORM ED IN ACCORDANCE W 1TIt GOVERNM ENT AUDITING STANDARD~ 

Board M embers 
Vernon Parish School Board 
Leesville, Louisian a 

W e have audited the financial statements of Vern on Parish School Board, Leesville, Louisiana, as of and for 
the year ended June 30, 1997, an d have issued our report th ereon dated December 2, 1997. W e conducted our audit 
in accordance with generally accepted auditing standards an d the stan dards applicable to financial audits contained 
n G0vernment Auditing St_atldar~ , issued  by the Comptroller General of the United States 

Complian_~  
As part of obtaining reasonable assuran ce about whether Vernon Parish School Board's finan cial statements 

are free of material misstatement, we perfom led  tests of its compliance with certain provisions of laws, regulations. 
contracts and grants, noncompliance with which could have a direct an d material effect on the determination of 
financial statement amounts. However, providing an opinion on complian ce with those provisions was not an 
objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no 
instan ces of noncompliance that are required to be reported under Governm ent Auditin~.Stan dar4s 

nternal Control Ow~r Finan cial Renortinp 
In planning an d performing our audit, we considered Vernon Parish School Board's internal co ntrol over 

financial reporting in order to determ ine our auditing procedures for the purpose of expressing our  opinion on the 
financial statem ents and not to provide assurance on th e inlernal control over financial reporting. Our consideration 
of the intern al control over financial reporting would not necessarily disclose all m atters in the intern al control over 
finan cial reporting that might be m aterial weaknesses. A m aterial weakness is a condition in which the design or 
operation of one or more of the internal control components does not reduce to a relatively low level th e risk thal 
misstatements in an munts that would be material in relation to the finan cial statements being audited  may occur and 
not be detected with in a timely period by employees in the normal cour se of perform ing their assigned functions 
W e noted  no m atters involving the internal control over financial reporting and its operation that we consider to bc 
m aterial weaknesses. 

This report is intended for the inform ation of th e Board, m an agement and fed eral awarding agencies and 
pass-through entities. However, this report is a m atter of public record an d its distribution is not lim ited. 

M onroe, Louisiana 
December 2, 1997 

ALLEN, GREEN & COM PANY, LLP 

Member: Amedcan Institule ol Cenilied Public Accountants. Society of Louisiana Certilied Public Accountants and 
Ameri~ n Institute of Certil~ed Public Accountants Division lot CPA Firm~ 
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REPORT ON COMPLIANCE W ITH REQUIREMENTS APPLICABLE TO 
EAC|-I M AJOR PROGRAM  AND INTERNAL CONTROL OVER 
COM PLIANCE IN ACCORDANCE W ITH OM B CIRCULAR A-133 

Board M embers 
Vernon Parish School Board 
Lecsville, Louisiana 

Compliance 
W e have audited the complian ce of Vernon Parish School Board with the types of compliance requirement~ 

described in the U. S. Office of M an agement and Budget (OMB) Circular A-133 Compliance Supplement that arc 
applicable to each of its major federal programs for the year ended June 30, 19!97. Vernon Parish School Board'~ 
major federal programs are identified in the summary of auditors' results sectioa of the accompanying schedule of 
findings and questioo ed costs. Compliance with the requirements of laws, regulations, contracts and gtauls 

applicable to each of its major federal programs is the responsibility of Vernon Parish School Board's managemcm 
Our responsibility is to express an  opinion on Vernon Parish Schoo l Board's compliance based  on our audit. 

W e conducted  our audit of compliance in aCCol'dance with generally accepted auditing standards; the staadards 
applicable to financial audits contained  in Government Auditing Standards, issued by the Comptroller General of 
the United States; and OM B Circular A-133, Audits of States, Local Goverrm~ents, and Non-Profit Organizatio~as 
Those standards and OM B Circular A- 133 require that we plan and perform the audit to obtain reasonable assura,ce 
about whether noncompliance with the types of complian ce  requirements refelTed to above that could have a d~;cct 
and material effect on a major federal program oceun'ed. An audit includes examining, on a test basis, ex ide~ce 
about Vernon Parish School Board's complian ce with those requirements and performing such other procedur~~ as 
we considered  necessary" in the circumstances. W e believe that our audit provides a reasonable basis for our opimon 
O~ar audit does not provide a legal determinati.on on Vernon Parish School Board's complian ce xvith those 
requirem ents. 

In our opinion, Vernon Parish School Board complied, in all material respects, with the requirements rcfcr~ed 
to above that are applicable to each of its major federal programs for the year ended June 30, 1997. 

ntcrnal Control Over Compliance 
The m anagement of Vernon Parish School Board is responsible for establishing an d m aintaining cfl\~cti~c 

intern al control over complian ce with requirements of laws, regulations, co ntracts and grants applicable to federal 
programs. In planning an d performing our audit, we considered Vernon Parish School Board's intern al co~Uol over 
compliance with requirements that could have a direct and material effect on a major federal progran~ in o~dcr to 
determine our atlditing proc edures for the purpose of expressing our opiz~ion (m compliance and to lest and repon 
on internal control over complian ce in accoFdan ce with OM B Circular A-133. Our consideration of the intern al 
control over co mplian ce would not necessar ily" disclose all m atters in the intern al control that m ight be material 

Member: American Institute of Certified Pubfic Accountants, Society of Louisier, a Certified Public Accountanls and 
American Institute ol Cerlilied Pubfic Accountants Division (o[ CPA Firms 



Board M embers 
Vernon Parish School Board 
Leesville, Louisiana 

weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal 
control components doe s not reduce to a relatively low level the risk that noncompliance with applicable 
requirements of laws, regulations, contracts and grants that would be material in relation to a major federal program 
being audited may occur an d not be detected within a timely period by employees in the norm al course of 
perforrmng their assigned  fimctions. W e noted no matters involving the internal control over compliance and its 
operatioa th at we consider to be m aterial weaknesses. 

Schedule of Exnenditures of Federal Awards 
W ~,~ have audited the general-purpose fmancial statem ents of Vernon Parish School Board, Leesville, Louisiana, 

as of and for the year ended Jarle 30, 1997, and have issued our report thereon dated December 2, 1997. Out audit 
was performed for th e purpose of form ing an opinion on the general-purpose financial statements taken as a whole 
The accompanying schedule of expenditur es of federal awards is presented for purposes of additional an alysis as 
required by OM B Circular' A-133 and is not a required part of the general-purp ose finan cial statements. Snch 
information has been subjected to the auditing proced ures applied in the audit of the general-purpose financial 
statements and, in our opirdon, is fairly stated, in all m aterial respects, in relation to th e general-purpose financial 
statements taken as a whole. 

This report is intended for the information of the Board, m an agement an d federal awarding agencies and 
pass-through entities. However, this report is a matter of public record and its distribution is not limited. 

M onroe, Lo uisian a 
December 2, 1997 

ALLEN, GREEN & COM PANY, LLP 



VERNON PARISH SCHO OL BO ARD 
Leesville, Louisiana 

SCHEDULE OF EXPENDITURES OF FEDERA L AW ARDS 
FOR TH E YEAR ENDED JUNE 30, 1997 

FEDERAL GRANTOR/ 
PASS-THROUGH GRANTOR/PROGRAM  NAM E 

CFDA Pass-Through 
Num ber Grantor No. Expenditm cs 

CASH FEDERAL AW ARDS 

United States Department of Agriculture 
Passed through Louisiana Departm ent of Education: 

N ational School Lunch Program 
School Breakfast Program 
Sum mer Food Progrmn for Children 

Passed through Louisian a Departm ent of Treasury 
Schools an d Roads - Gr ants to States 
(National Forest Lan ds) 

Total Uniteai States Department of Agriculture 

United States Departm ent of Education 
Direct Program s: 

lmp~,~t Aid - M aintenan ce an d Ogerati~e, 
Passed  Through Louisiana Department of Education: 

Adult Education - State-Administered  
Basic Grant Program 

Title I Gran ts to Local Educational Agencies 
Basic Gran t Program 

Special Fxlucation: 
State Gran ts .- Part B 
Preschool Gran ts 

Vocational Education: 
Basic Grants to States 
Tech-Prep Education 

Innovative Education Program 
Strategies - Title VI 

Eisenhower Professional Developm ent 

State Gr an ts - (Title II) 
Title IV (Safe an d Dnlg-Free Schools) 

Total United  States Departm ent of Education 

10.555 
10.553 
10.559 

N/A 
N/A 
N/A 

$1,415,1s4 
366,567 
5.956 

10665 N/A 351~74~ 

84.041 N/A 2,702,641 

84.002 

84.010 

84,027 
84.173 

84.048 
84.243 

N/A 

97-IASA-58-I 

97-FT58 
97-PF58 

N/A 
N/A 

84.298 97..1ASA-58-VI 

98,453 

1,570,150 

429,501 
79,682 

69,035 
124,59l 

48.811 

84.281 97-IASA-58-II 34,547 
84.186 97-.IASA-58-1V 57_ ,508 

(Continued) 



VERNON PARIStl SCItO O L BOARD 
Leesville, I,ouisiana 

SCtl EDULE OF EXPENDITUR ES O F FEDERAL AW ARDS 
FOR THE YEAR ENDEI) JUNE 30,1997 

FEDERA L GRA NTOR/ 
PASS-THROUGtt GRANTOR/PROGRAM  NAM E 

CFDA Pass-Through 
Number Grantor No. E_xpenditurcs 

CASIt FEDERAL AW ARDS 

United States Department of Health and Hum an Services 
I)irect program - Head Start 
Passed Through the Louisiana Department of Education 

Paym ents to States for Child Care Assistance 

(Starting Points Preschool) 

93.600 06CH5622/30 $1,017,659 

93.575 N/A 64,75_4 

Total United  States Departm ent of Health and ttum an  Services 

United  States De partment of Labor 
Passed  through file Fifth Planning District Consortium 

Job Training Parmership Act (JTPA) 
Passed through the Louisiana Department of Social Services 

Job Opportunities an d Basic Skills Training 

(Project Independence) 

Total United States Departm ent of Labor 

United States Departm ent of Defense 

Direct Progr an ~s: 
Departm ent of The Army 

JROTC 

1,082,413 

17.250 N/A 26,222 

93.561 N/A 1_ ,_842 

12.609 N/A 51~772 

Other Cash Fed eral Awards 
Passed  through the Louisiana Depam nent of Education 

t t_; NONE 

TOTAL CASH FEDERAL AW ARDS 

NONCASH FEDERAL AW AR DS 

United  States Depam nent of A~'iculture 
P~ssed  Through Louisian a Department of Agriculture and Forestry: 

Food Distribution Program (Commodities) 10.550 

TOTAL NONCASH FEDERAL AW ARDS 

TOTAL FEDERA L AW ARDS 

N/A 22~ _59 

~ 539,1_6 

N/A 185 386 

185,38~ 

$8,724,~  

(Concluded 



VERNO N PARISH SCHO OL BOARD 
Leesville, Louisiana 

NOTES TO, THE SCHEDULE OF EXPENDITURE S OF FEDERA L AW ARDS 
FO R TH E YEAR ENDED JUNE 30, 1997 

NOTE 1 - G ENERAL 

NOTE 2 - BASIS O F ACCOUNTING 

The accompanying Schedule of Expenditures of Federal Awards is presented  using the modified accrual basis 
of accounting, which is described in note I(C) to the School Board's general-purpose finan cial statements. 

NOTE 3 - RELATIONSHIP 3'0 GENERAL-PURPOSE FINANCIAL STATEM ENTS 

Federal awards revenues are reported in the School Board's general-purpose financial statements as follo~s 

Federal Sources 

General Fund 

Special Revenue Fun ds: 
Title I 
Title VI 
Title II 
School Food SeJwice 
Head Start 
Preschool 
Other Special Funds 
Job Training Partnership Act (JTPA) 
Drug Free Schoo ls 
Adult Education 
Vocational Edu~:alion 
Special Ed ucatkm 

Total 

$3,106,108 

1,570,150 
48,811 
34,547 

1,973,093 
1,017,659 
144,436 
24,433 
26,222 
57,508 
98,453 
193,626 
429,501 



VERNON PARISH SCHOOL BOARD 
Leesvine, Louisiana 

NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AW ARDS 
FOR TH E YEAR ENDED JUNE 30, 1997 

NOTE 4 - RELATIO NSH IP 170 FEDERAL FINANCIAL RE PORTS 

Araounts reported in the accompanying sched ule agree with the am ounts reported in the related federal 
financial reports except for changes m ade to reflect am ounts in accordance with generally accepted accounting 
prfllciples. 

NOTE 5 - NO NCASH PROG RAM S 

The com m odities received, which are noncash revenues, are valued using prices provided by the United States 
Department of Agriculture. 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
AS OF AND FOR TH E YEAR ENDED JUNE 30, 1997 

PART 1 - Sum m ary of the Auditors' Results 

Financial Statem ent Audi 

i. The type of an dit report issued was unqualified 

ii. There were no reportable conditions required to be disclosed by Government Auditing Standards issued 
by the Comptroller General of th e United States. 

iii There were no instances of noncomplian ce considered m aterial to the finan cial statements, as defined 
by file Governm ent Auditing Stan dards. 

ix'. There were no reportable conditions required to be disclosed by OM B Circular No. A-133 

v. The type of report the auditor issued on compliance of major federal awards was unqualified . 

vi. The audit disclosed no audit findings which the auditor is required to report un der OM B Circular No 

A- 133, Section .510(a). 

vii. The major fed eral awards are 

CFDA #93.600 
84.243 
10.550 

Nutrition Cluster 
10.553 
10.555 
10559 

CFDA Title: Head Start 
Vocational Education: Tech-Prep Education 

Food Distribution Program (Commodities) 

School Breakfast Program 
National School Lunch Program 
Sum mer Food Program for Chiklren 

viii. The dollar threshold used to distinguish between Type A and Typ e B program s as defined in OM B 
Circular No A-133, Section .520(b)was $300,000. 

ix. The auditee qualifies as a low-risk auditee under OM B Circular No. A.. 133, Section .530 



V ER N O N  PA R ISH  SC H O O L B O A R D  

L eesville, L ouisiana 

C O M PR EH EN SIV E A N N U A L FIN A N C IA L R E PO R T 

AS O F AND FO R TH E YEAR F, NDED JUN E 30, 1997 

W illis A . Farris 

President 

'Jnoer provisions ,of state law, tht,,~ 
report is a public docum ent. A 
copy of the report has been subm it., 
ted to the audited, or reviewed, 
entity and other appropriate public 
officials, The report is available for 
public inspection at the Batonp 
Rouge office of the Legislative Audi. 
tor and, where apom prlate, at the, 
office of the parish clerk of court 
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elp.ase Date.. 

D r. Larry M onk 
A ssistant Superintendent 

R ichard A . Schw artz 
Superintendent 

W illiam  L. E ndris, Jr. 
D irector of B usiness A ffairs 

P repared by the D epartm ent of Finance 
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