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OL OVER FINANCIAL 
L STATEM ENTS 

W e have audited the finan cial statements of the Vernon Parish T 
Board as of an d for the year ended June 30, 1997, and have issued  our 
conducted our audit in accordance with generally accepted auditing 
financial audits contained  in Government Auditing Stan dar

_ds, issued  
States. 

As discussed in Note 1, the finan cial statements present only 
Vern on Parish Schoo l Board and are not intended to present fairly the 
the Vern on Parish School Board in conformity with generally accepted 

Complian .~  

As part of obtaining reasonable assurance about whether the V 
Parish Schoo l Board's fman cial statements are free of material misst 
with certain provisions of laws, regulations, contracts and gran ts, 
an d material effect on the determination of financial statement 

compliance with those provisions was not an objective of our audit 
opinion. The results of our tests disclosed no instance s of noncomp 

In planning an d perform ing our audit, we co nsidered Vern on P 
financial reporting in order to determ ine our  auditing procedures for th 
fm ancial statem ents and not to provide assur ance on the intern al control 
of the internal control over finan cial reporting would not necessarily dL, 
finan cial reporting th at might be material weaknesses. A m aterial we~ 
operation of one or more of the intern al control components does not 
misstatements in amounts th at would be material in relation to the finan, 
not be detected  within a tim ely period by employees in the norm al 
W e noted  no m atters involving the internal co ntrol over finan cial re 
m aterial weaknesses. 

Member: American Institute of Cert ed Pub c Accountants. Sociely of 
American tnstitule of Cerlified Puhllo Accountants 

Agency Fund of the Vern on Parish School 
port thereon dated  December 2, 1997. W e 
tandards and the stan dards applicable to 
)y the Comptroller General of the United 

Vern on Parish Tax Agency Fund of the 
racial position an d results of operation of 
)un ting principles. 

Parish Tax Agency Fund of the Vernon 
it, we performed tests of its compliance 
reliance with which could have a direct 
s. However, providing an opinion on 
acco rdingly, we do not express such an 
e that are required to be reported under 

School Board's intern al control over 
purpose of expressing our opinion on the 
ver financial reporting. Our  consideration 
ose all m atters in the intern al control over 
aess is a condition in ",vhich the design or 
duce to a relatively low level the risk that 
~1 statements being audited may occur and 
;e of performing their assigned functions 
g and its operation that we consider to bc 

a Cerlilied Put)tic Accountants and 
for CPA Firms 



 

VERNON PARISH TAX AGENC' ~FUND 
OF THE VERNON PARISH SCHOC L BOAR 

Leesvine, Louisiana 

OTHER REPORT REQUIREI bBY 
GOVE RN M ENT AUDITING STA ~ ARDS 

The following pages co ntain reports on internal control structur~ and cornl 
reanired bv Govenunent Auditine Standards issued by the Com ntrolle ~ General 
on internal control structure is based solely on the audit of the financial ;tatement 
any reportable conditions an d/or m aterial weaknesses. The report or complial 
likewise, based solely on the audit of the presented financial statements and prese 
m atters that would be m atelial to the presented fmancial statements. 

ws an d regulations 
States. The report 
where appropriate, 
an d regulations is. 
licable, compliant c 



 



 

VERNON PARISH TAX AGEN 
OF THE VERN ON PARISH SCHC 

Leesville, Louisiana 

NOTES TO FINANCIAL STATI 
AS OF AND FOR TH E YEAR END ED 

NOTE 1 - SUM M ARY O F SIGNIFICANT ACCOUNTING POLI 

C , FIXED ASSETS AND LONG-TERM  OBLIGATIONS 

Fixed assets used  by the tax agency are accounted for in 
Vernon Parish School Board. The tax agency has no long-term c 

D., BASIS OF ACCOUNTING 

The finan cial reporting treatment applied to a fuud is 
governm ental funds are acc otmted  for using a current fmanc 
measurement foc us, only current assets and cun'ent liabilities 
Operating statements for these fun ds present increases (i.e. 
decreases (i.e., expenditures and other financing uses) in net curl 

The basis of accounting for an agency fun d is the modifiec 
custodial, since th e fund is not involved with the perform ance of 
no revenues or expenditures and th erefore there is no fired balance 
for a period. 

E. BUD G ETS 

The custod ial nature of an  agency fund means there is no 
therefore one has not been adopted. 

F. VACATION, SICK LEAVE , AND  PENSION PLANS 

Employees at th e Vernon Parish Tax Agency Fun d are emp] 
School Board is obligated  for leave benefits and contributions 
benefits an d pension plans is available in the general purpose fi~ 
Board for the year ended June 30, 1997. 

iz FUND 
L BOARD 

NTS 
~ 30, J997 

(Continued) 

," general fixed  asset account group of the 
gations at June 30, 1997. 

erm ined by its measurement focus. All 
resour ces measur ement foc us. W ith this 
nerally arc included on the balan ce shect 
venues and other financing sources) and 
assets. 

accrual basis. The measur ement focus is 
;ovem mental services. An agency fund has 
or need  to measur e the results of operations 

to adopt a budgetary accounting system, 

'
,d by th e Vem on Parish School Board. q'hc 
th e pension system . Inform ation on lea~e 
cial statements of the Vern on Parish School 



 

VERNON PARISH TAX AGENC k" FUND 
OF THE VERN ON PARISH SCHO( )L BOARD 

Leesville, Louisiana 

NOTES TO FINANCIAL STATE VIENTS 
AS OF AND FOR THE YEAR ENDED , rUNE 30, 1997 

NOTE 1 - SUM MARY OF SIGNIFICANT ACCOUNVI?ING POLI( )IES 

Tile Vernon Parish 'Fax Agency Fund has been formed under j( int agreement of the Vernon Parish School 
Board, the Vern on Parish Police Jury, the City of Leesville, the Town c fNew Llano, the Town of Rosepine and the 
Town of Hom beck for the collection of sales, use taxes and other t e

Statement

o

No.

n

14,

w

the Vernun

a

Parish

i

Tax 

Statutes 33:2844. 

A. REPORTING ENT ITY 

For financial reporting purposes, in conform ance with GASI 
Agency Fund is an agency fund of the Vern on Parish School BoaJ ~ Accordingly, the accompanying financial 
statem ents present only the accoun ts of the tax agency fun d and a e not intended  to present fairly the financial 
position and results of operations of the Vernon Parish School [ oard in co nform ity with generally accepted 
accounting principles. The Vernon Parish Tax Agency Fund included as part of the general purpose 
financial statements of th e Vern on Parish School Board. 

B. FUND ACCOUNTS 

A fun d is a separate accounting entity with a self-balancin~ set of acco un ts that comprises its assets, 
liabilities, fun d equity, revenues, and expenditures. An acco ul : group, on the other hand, is a financial 
reporting device designed to provide accoun tability for certain a.' ets and liabilities (general fixed assets and 
general long-term  obligations) that are not reco rded in the "tim Js" because they do not directly affect net 
expendable available financial resources. They are concerned onl with the measurement of finan cial position, 
not with the measur ement of results of operations. 

Funds ar e classified into three categories; governmental, prol: ietary and fiduciary. Each category, in tttrn, 
is divided  into separate "fund types." Governmental fun ds are ~sed to accoun t for a govemment's general 
activities, where the focus of attention is on the providing of ser~ ices to the public as opposed to proprietary 
ft~ads where the foc us of attention is on rec overing the cost of pro~ iding services to the public or other agencies 
through service charges or user fees. Fiduciary funds are used tc account for assets held for others. "]'he tax 
agency fun d requires the use of a fiduciary fun d as described belov 

Fiduciary Fund -- Sales Tax Collection Agency Fund Typ 

The Vernon Parish Tax Agency Fund is used  to account fi : the collection an d distribution of sales and 
use taxes imposed  by the various taxing authorities within ae parish. The agency fun d is custodial in 
nature (assets equal liabilities) an d does not hwolve irteasttre~ ~nt of results of operations~ 



 

VERNON PARISH TAX AGENC~ ' FUND STATEM ENrl' B 
OF THE VE RNON PARI SH SCHO(] L BOARD 

Leesville, Louisiana 

STATEM ENT OF CHANGES IN ASSETS A ND LIABILITIES 
FOR THE YEAR ENDED JUNE 0, 1997 

Balance Balance 
J_q!y 1L__1_996 .ddifions Deductions June 30, 1997 

ASSETS 

Cash $ $1 104,854 $12,104,854 $ 

LIABIL[TIES 

Deposits due others 
_  .~_12 104,854 $12,104,854 ~  



ASSETS 

Cash 

Total Assets 

LIABILITIES 

Deposits due others 

Total Liabilities 



 



 

VERNON PARISH TAX AGENC t" FUND 
OF THE VERNON PARISH SCHO~ ~L BOAR[) 
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FINANCIA L STATEM ENTS AND INDEPENDE1~ F AUDITORS' REPORT 
AS OF AND FOR THE YEAR ENDED , U NE 30, 1997 
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