
H ON ORABLE J. W . DEAN , CLA 
FRAN KLIN PARISH ASSt~SSOR 
W innsboro, Louisiana 

lndepetldent Auditer's Report 
on Internal Control SlrtJclure, 
I)ec(:m ber 31. 1996 

lo determ ine m y auditing l'WOcc~lures for lhe puq)ose of expressing m y opinion on lhe general purl~ose 
financial slalem ents and not (o provide an opinion on tile internal conlrol structure. Accolzlingly, ] do 
not express such an opinion. 

M y considel=ation of tile intefl~al control structure would not necessarily disclose all m atters in lhe inlernal 
conlrol slntclurc that m ight be m aterial weaknesses lm der standards established by tile Am erican Institute 
of Cerlified Public Accountants. A m alerial weakness is a condition in which the design or operalion of 
one or m ore of the inlenlal eonlrol slrtleltlre elem ents does nol rexluee to a relatively low level lilt; risk 
Ihat errors and irregularities in am ounls lhat would be m aterial in relalion Io Ihe general purpose financial 
slatem ents being audited m ay occur and not be detected w ithin a tim ely period by em ployees in lhe 
norm al course of perform ing their assigned fimetions. I noted no m atters involving lhe internal colltrol 
strlleture and ils operatio~ls thai I consider to be m aterial weaknesses as definexl above. 

This report is intended lor the inform alion of the Franklin Parish A ssessor 
the dislribution of tllis reporl, w hich is a m atter of public record. 

February 25, 1997 
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Independent Auditor's R eport 
on Internal Control Structure 

H ON ORABLE J. W . DEAN , CLA 
FRA NK LIN PA RISH A SSESSOR 
W innsboro, Louisiana 

] have audited lhe genel~al l)Uq)ose financial statements of the Franklin Parish A ssessor 
a com ponent mill of the Franklin Parish Police Jury, as of D ecem ber 31, 1996, am 
for file year then ended, and have issued m y reporl thereon dated February 25, 1997 

I conducted m y audil in aceordance w ith generally acccplcsl audiling slandards; 
Goverltm ent Auditing Standards, issued by lhe Com ptroller General of the U nited 
Stales; and the Louisiana Governmental Audit Guide, issued by the Society of 
Louisiana Cerlifiexl Public Accountants and the Ixm isiana Legislative Auditor. Those 
standalzls and the audil guide require thai I plan and perlbrm the audit to oblain 
reasonable assurance aboul whether the general l)Urpose financial slalem enls are l'rce 
of m aterial m isstatem ent. 

The m anagenlent of tile Franklin Parish A ssessor is responsible for estahlishing and 
m aintaining an inter]lal conlrol slrtlcturc. "Ill fidfilling Ibis rcsl)onsihilily, estim ates and 

judgmenls by managemenl are rtxluirexl to assess tile eXl)eCl,.xl benefits and related costs 
of internal control structure policies and 1)rocedures. Tile objectives of an internal 
COlllro] strllCltlrc are Io provide Inallagcll/CIll w ith reasonable, hut IIOt absoh~lt:, 
assurance thai assels are safeguarded againsl loss fi'om unauthorized use or disposition, 
all(l thai ll'dnSaCliOllS are executed in accolzlallce w ilh m anagem enl's authorization and 

recolzltxl properly Io pennil Ihe preparalion of general l)urpose financial slalem enls ill 
accordance w ith generally accel)led aecolmling principles. Because of inhel-cnl 
lim itations in ally internal control structure, errors or irregularities m ay nevertheless 

occur and not be detecttxl. Also, prt~ieztion of any evaluation of the structure lo fi~ture 
periods is subject to tile risk that procedtlres may becolne inadequate because of 
changes in Conllilions or thai lhe effecliveness of tile design and operation of policies 
and l)rocedures m ay (leterioratc. 

In planning and perform ing m y audit of tile general purpose financial slalcm enls of the 
Franklin Parish A ssessor for the year ended Decelnber 31, 1996, I obtained an 
understanding of lhe internal control strllClllrC. W ith respect 10 tile internal conlrol 
strttclure, I ohtainexl an understanding of file design of relevant policies and i)rocedures 

and whether they have been i)lac~.;d ill operation, and I assessed control risk ill order 
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Independent A uditor's R epo]t on 
Com pliance W ith Laws, Regulations, and Conlracts 

tlON ORABLE J. W . D EAN , CLA 
FRA NK LIN PARISH A SSESSOR 

W innsboro. Ix)uisiana 

I have attdited the general puq)ose financial statem ents of the Franklin Parish A ssessor 
a com ponent unit of lhe Franklin Parish Police Jury, as of Decem ber 31, 1996, an( 
for tile year then ended, and have issued m y report thereon dated February 25, 1997 

] conducled lny audit in accordance w ith generally accel)ted auditing standards; 
Govetvtm ent Auditing StaiMar(ls, issued by the Comptroller General of Ihe U nited 
States; and the Louisiana (;oveJvtmental Audit Guide, issuexl by the Society of 
I.xm isiana Certified Public Acc(m ntants and the Louisiana Legislative A uditor. Those 
slandards and the audit guide require thai I plan and perform tile audit to oblain 
reasonable assurance about whether the general purpose financial statem ents are free 
of m aterial lnisstalem ent. 

Com l)liance w ith law s, regulations, and contracts applicable to the Franklin Parish 
A ssessor, is lhe responsibility of the assessor's m anagem ent. A s pan of obtaining 
reasonable assurance about wheaher the genera| puq~ose financial s~af, em ents arc fre~e 
of m aterial m isstatem ent, I perfllrm ed tests of the Franklin Parish A ssessor's 
colnpliance w ith cerlain provisions of law s, regulations, and contracts. H owever, lhe 

objective of my audit of lhe general puq)ose financial slalements was not lo i)rovidc 
an opinion on overall compliance w ith such provisions. Accordingly, I do not express 
such an opinion. 

The results of m y tests disclosezl no inslances of noncom pliance that are required to be 
rel)oned under Govetvtm ent Auditing Standard~'. 

This tel)on is intendexl for tile intbnnation of lhe Fra nklin Parish A ssessor. This is not 
intended to lim it |he distribution 0f this rel)ort, w hich is a m atter of public record. 

W est M onroe. Louisiana 
February 25, 1997 
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Independent A uditor's R eports R equired 
I)y Goventm enl A uditing Standards 

The. |'ollow illg indepcndenl auditt~r's rcpolls on com pliance w ilh law s, regulations ~|ll(l COIllI'~ICI~; 
and iiHt~l"nal control slt'tlcltlrc ~-irc preselUed in com pliance w ilh the require.lnenls of (;ov('l'liliiqll! Auditing 
Standards, issue~l by lhc Com ptroller General of lhe U nited States, and lhe Louisiana Governm elllal Attdil 
Guide, issued by lhe Society of ixm isiana Certified Public Accountants and the l~.m isiana Lcgislalive 
A udilor. 



FRANKLIN PARISH A SSlZLqSOR 
W innsboro, Louisiana 

Notes to tile Financial Statements (Continued) 

9 EXI'EN1)ITUR ES O F 3"liE A SSESSO R 'S 

OlClqCE PAll) BY TItE POLICE JURY 

The Fra nklin Parish Assessor's offi ce is located in tile parish cou)lhouse. The cost of m aintaining 
and Ol)Cvating the courlhouse, as required by Louisiana Revise~l Slalule 33:4713, is l)aid by the Franklin 
Parish Police Jury. 
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FRAN KLIN PARISH ASSESSOR 
W im , sl',oro, Louisiana 

Notes to tile Financial Statements (Continued) 

benefils lbr active employees are provided tln'ough an insurance company whose m onthly l)rem ium s arc 

paid by the assessor. The assessor recognizes Ihe cosl of providing these benefits (assessor's cost of 
f~remitllns) as an expenditure when lhe monthly prenfiums are paid. For the year ended December 31, 
1996, the total amount of 1)rcmiums paid was $25,1(13, while the amounts paid for retirees totaled $7,687. 

7. O lq~R AT1N G LEASES 

In June, 1992, the assessor entered into a lease agree m ent with Xerox Corporation for a copy 
machin,~ to be used by the assessor's office. The lerln of/lie lease is 12 m onths, renewable each year in 

June. Payments made on lhe lease for 1996 total $2,040 payable at $170 per month. Tile current contract 
expires in June, 1997. 

On June 17, 1993, lhe assessor entered into a 36-m onth lease w ith Xerox for a fax m achine to be 
used by the assessor's office. Requirem ents under the lease were com pleted by paym ents in 1996 totaling 
$456. 

On August 10, 1993, the assessor entered into a 36-m onth lea se with Ford M otor Credit Com pany 
for an autom obile Io be used by the assessor's office. Paym ents which elim inated the lease balance  

totaled $3,372 during 1996. 

O n M ay 2, 1994, lhe assessor entered into a lease agreem ent w ith M usic M ountain W ater 

Com lgany for a water cooler to be used by the assessor's off'ice. Paym ents m ade on the lease in 1996 
totaled $108. The term of the lease is 12 months renewable each year in M ay and payahle at $9 per 
m onth. 

On June 6, 1995, the assessor entered inlo a 24-m onth lease w ith Gold Key Lease, Inc., for an 

automobile to be used by the assessor's office. Payments on the lease for 1996 total $4,778. The 
remaining balanee  of $2,389 is to be paid in monthly instalhnents of $398. 

On August 6, 1996, the assessor enlered into a 36 m onlh lease w ilh Ford Credit for a vehicle lo 
be used by the assessor's office. Payments on the lease lolal $3,648 for 1996. The remaining balance  
of $18,239 is due in monthly instalhnents of $608. 

LITIG ATIO N AN D CLAIM S 

At D eee lnber 31, 1996, the Franklin Parish A ssessor is not involved in any litigation nor is he 
aware of any nnasserl~xI clailns. 



FRA N K LIN PA RISH  A SSESSOR 
W innsboro, Louisiana 

Noles lo lhe Financial Statements (Continued) 

5. I'],;N SI()N I'I,AN 

Substantially all em ployees of the Fim lklin Parish A ssessor's office are nlem l',ers of the Louisiana 

Assessor's Retirement System (system), a multiple-enll)loyer (cosl sharing), public emph)yec retiremenl 
syslcm (PERS), controlled and administered by a separate board of trustees. 

A ll full4ime em ployees who are under the age of 6(1 at the tim e of original em ploym ent and are 
not draw ing retire m ent benefits from any olher public relircnm nt system ill Louisiana are required to 
participate in thc system . Em ployees who retire at or after age 55 w ith at leasl 12 years of credilcd 
service or at or after age 50 w ith al least 30 years of crcdiled service are enlilled to a relirem enl bcnefil, 
payable monthly for life, equal to 3 per cent of their final-average salary for each year of crediled service, 
nol Io excee~l 100 pcr cent of their final-average salary. Final-average salary is lhe em ployee's average 

salary over lhe 36 eonseculive or joined months thai produce lhe highesl average. Employees who 
term inate w ith at leasl 12 years of service and do not w ithdraw theh" em ployee conlribulions m ay relile 
at or ali:er age 55 and receive tile benefit accrued to their dale of term ination. The system also provides 
death and disabilily benefits. Benefits are eslablished by state statute. 

The Syslem issues all annual lm M icly available reporl lhat includes financial stalem enls and 
required sufq)lem enlary inform ation for tile System . Thal repel1 m ay be obtained by writing to tile 
Ixmisiana A ssessor's Relinw nenl System , Post Office Box 1786, Shrevepoll, ixm isiana 71166-1786, or 
by calling (318) 425-4446. 

Plan m em bers are required by slate slalule 1o contribute 7.00 per cent of their annual covered 
salary and tile Franklin Parish A ssessor is required to contribute at all actuarially determ ined rale. The 
CtnTenl Pale is 5.50 per cenl of annual covered payroll. Conlribtlliol/s to [lie syslem include one fourlh 

of one per cent (one per cenl for Orleans Parish) of the taxes shown to be collectible by the lax rolls of 
each parish, plus revenue sharing funds appropriated by the legislalure. The com ril'mlion requirem enls 
of plan m em bers and lhe Franklin Parish A ssessor are established and m ay be am ended by slate slalule. 
As im ~vide~l by Dauisiana Revisexl Slatute 11:103, the employer contributiol~s are delerm ine~t hy actuarial 
valuation and are suD.iecl lo change each year based on lhe results of the valuation for the prior fiscal year. 
The Franklin Parish A ssessor's contributions 1o 1he system for the years ending I)ecem ber 31, 1996, 

1995, 1994, were $8,768, $9,2(15, and $9,887, respectively, equal to the required eonlributions lku each 
year. 

PO ST RI,;TIR1,;M I,;N T IUgN F, Ii'ITS 

Thc Franklin Parish A ssessor provides cerlain continuing health care and life insurance benefits 
for Jls retired em ployees. Subslam ially all of the assessor's em ployees becom e eligible for lhese I'~en,.;lils 
if they reach normal relilement age while working for the assessor. These benefits for retirees and silnilar 



FRANKLIN PARISH A SSI-G SOR 
W innsboro, Louisiana 

Notes to the Financial Statements (Continued) 

L m isiana Power and Light Com l~any 
South Ccnlral Bell 
AN R Pipeline Con~l~any 
Colum lfia Gulf Transm ission Com pany 
Tennessee Gas Pipeline Com pany 
N ortheast Lxm isiana Power Cooperative 
W innsboro State Bank and Trusl Com pany 
Central ixm isiana Telephone Com pany 

Franklin State Bank and Trust Company 
Silnoll Zllnall]Ol] 
Total 

RII;CEIVAI~I,ES 

1996 
A ssessed 
Valuation 

$2,077 
1.772 
455 
2(14 
120 
015 

961 
835 
624 
593 

$11 656 

3.52% 
3.(11% 
2.47% 

2.114% 
.90% 
.72% 

.63% 

.42% 

.(16% 

.01% 
9.78% 

The General Fund receivables of $33(1,827 at Deceml'~er 31. 1996. are as billows 

Taxes - ad valorem 

]lllergovertllllellla[ - state flln(Is - state revenue sharing (net) 
Total 

CIIAN (;ES IN (;EN ER AL FIXFI) ASSETS 

A sum m ary of changes in offices flm fishings and equipm ent follows 

Balance at January 1, 1996 
Additions 
D eductions 

Balance at Decem her 3 I. 1996 

$3(1(I,666 
3(I,161 

$33(I,827 

$73,926 
7,841 

_ (2,611) 
,$7% 156 

Additions include $500 for equipment acquired by lease not previously recordec 



FRANK LIN PA RISH ASSESSOR 
W innsl)oro, l_x)uisiana 

Nolcs to tile Financial Stalements (Continued) 

fiscal agent bank has failext lo pay dcposilc(I fimds upon dem and. Further, LRS 39:1224 
stales that securities held by a third l',atly shall be deem ed lo bc held ill the assessor's 
llalnc. 

(;. VA CA TIO N AND SICK LEAV E 

A ll em ployees earn from five lo lhitay-five clays of noncum ulative vacalion leave 
annually del)en(ling on their lenglh of service. A ll cm l)loyccs arc granted ten days of sick 
leave amm ally. At I)ecem ber 31, 1996, there arc no accum ulated and veslc(I benefits 
relating to vacation and sick leave. 

The cost of leave privileges, com lm led in accordance w ith GASB Codification 
So(lion C60, is recognized as a current-year expenditure ill tile General Fund w hen leave 
is actually taken. 

I1. T()TAL CO LUM N  O N TIlE 
BALAN CE SItEET 

The Iota] cohmm  on tile balance sheet is captionezl "M em orandum O nly" to indicate 

Ihal i! is i)rescnted only to facilitate lqnancial analysis (overview). Data ill lhis cohmm 
does not present financial position in conftm nily w ith generally accepted accounting 
principles. N either is such data com parable to a consolidation. 

2. LEVIlt;I) TAXES 

A s provided by Ix)uisiana Revised Statute 47:1925, Ihe assessor is aulhorized to levy an ad 
valorcm lax ill lieu of pro rata deductions from ad valorem laxing aulhorilies. Tile aulhorizcd m illage 
should bc all amOtllll necessary to provide no less ad valorenl taxes than thai received by the assessor in 
the initial year. For lhe year ended D ecem ber 31, 1996, the Franklin Parish A ssessor levied 8.28 m ills 
to provide funding lbr his office. 

Tile following are tile principal taxpayers for the parish and their 1996 assess(( 

expressed ill lhotlsallds): 



FRAN KLIN PARISH A SSESSO R 

W im lsboro, Louisiana 

Notes to tile Financial Slatemenls (Continued) 

Form al budgetary inlegralion is not em ployed as a rnanagem enl control device 
during tile year. Budgeted am ounts included in the accom panying financial slatem enl 
include the original adopted budge~ am ounts and all subsequent am endm ents. 

CASII ANI) CASII EQU1VAIh~NTS 

U nder stale law , the assessor lnay deposit flm ds w ilhin a fiscal agent bank 
organized under lhe laws of the Slate of Ixm isiana, the, laws of any other state in lhe union, 
or the Jaws of the U nittxl Slates. The assessor m ay invesl in certificates and lim e deposils 
of slate banks organized under lxm isiana law and national banks having principal offices 
in ix~uisiana. 

At December 31, 1996, the assessor has cash and cash equivalents (book balances 
totaling $815,221, as follows: 

D em alld deposits 
Tim e deposits 

Total 

$116,357 
698.864 

$815 22~ _
1 

These deposits are slated at cosl, w hich approxim ates m arket. U nder stale law , 
these deposits, or tilt? resulting bank balances, nlusl bc secur,.xl by federal deposit insurance 
or the pledge of securilics owned by lhe fiscal agenl bank. The m arkel vah~e of lhe 
pltxlged secm'ilies plus lhe fexleral deposit insurance nlllSl at all lim es equal the am ount on 
deposit with the fiscal agent. These securities are held in the nam e of lhe pledging fiscal 
agenl bank in a holding or custodial bank thal is nm lually acceptable 1o both parties. Cash 

and cash equivalents (bank balances) at December 31, 1996, are secured as tollows: 

Federal deposit insurance 

I'ledged securities (uncollatemlized) 
Total 

_ $820,231 

$300,000 
1,155,6(14 

}1,455,6(14 

Be, cause tile pledgexl securilies are held by a custodial bank in tile nam e of the fiscal 
agent bank rather lhan in tile nam e of the assessor, they are considered uncollaleralized 

(Category 3) under the provisions of GASB Codification C2(1.1(16; however, I.xmisiana 
Revisext Stalule 39:1229 im poses a slatulory requiremenl on tile cuslodial bank to advertise 
and sell tile pledged securilies w ithin 10 days of being nolified by the assessor that Ihe 



FRAN K LIN PA RISH A SSESSOR 
W inrlsboro, Ixm isiana 

Noles t~ lhe Financial Slaten/cnls (Continued) 

P~ C V(+'lltl (+!S 

Ad valorcm taxes and tile related stale re, venue sharing are recorded 
in the year the taxes are due and payable. Ad valorem taxes are assessed 
on a calendar year basis, allach as all enforceable lien, al/(I beconle due and 
payable on the date tile lax rolls are filed w ith the recorder of m ortgages. 
Iam isiana Revised Slalule 47:1993 requires that tile lax roll be filed on or 
belbre N ovem ber 15 of each year. Ad valorem taxes become delinquent 

if not paid by I)ec, enlber 31. The laxes are norm ally collected in Decem ber 
(If tile CllITellt year and January and February of tile ensuing year. 

Fees lbr preparing tax rolls are recognized ill the period in which 

they are earned. 

Interest income on time deposils is recorded when tile tim e deposits 
have m atured and the incom e is available. 

Interest incom e on dem and deposits is recorded m onthly w hen lhe 
nleresl is earned and crediled to the aCCOLIIII. 

Based on tile above crileria, ad valorcnl taxes, state revenlle sharing 
and fees for i'~reparing lax rolls have been lrealed as susceptible to accrual 

l,'xpendilures 

Expenditures are generally recognized under tile m odified ac:crua 
basis of accounting w hen tile related |'tro d liability is incurred. 

1,;. BUI)(IET I'R ACTICES 

The proposal budget for tile General Fund, prepared on tile m odified accrual basis 
of accom~ling, is m ade availaM e for public inspection at least fifteen days prior to the 
beginning of each fiscal year. The budget is then legally adopted by the assessor and 
am ended during lhe year, as necessary. The budget is established and controlled by the 

assessor at the object level of expenditure. The assessor does not utilize encunlbrance 
accounting. Appm priatiotls lapse at year-end and nm st be reappropriated for the follow ing 
year to lie expended. A ll changes in the budget m ust be approved by the assessor. 

10 



FRANKLIN PARISH A SSESSOR 
W innsl)oro, I~m isiana 

Notes lo tile Financial Statements (Continued) 

used to accotHll |()r a govcrflnlenl's ge, neral activilies, whore the focus of alte111ioll is on 
the providing of services |o the public as opposed to proprietary funds where the focus of 
allcnlion is on recovering lhe cost of providing services to tile public or other agencies 
through service charges or user fees. Fiduciary fimds are used to account lbr assets held 
for others. The assessor's Cm Tenl opm'ations rcquire only the use of governm enlal funds 

(General Fund). A parish wide ad valorem tax, as authorized by I~misiana Revised Stall.lie 
47:1925.2, is accomlled lk)l ill this fund while general operating expenditures arc paid 
1"1"01|1 this flllld. 

C . (;FN ER AI, FIXFI) ASSETS AND 
I.()N (;-'I'ERM  1)EI~,T 

Fixed asscls used in governmental fund lype operations (general fixed assets) arc 
accotmted for in lhe general fixed assels accounl group, ra ther lhan in lhe General Fired. 
Appro xim ately 48 per cent of fixtxl assels are valued at estim ated historical costs based on 
the actual costs of like ilem s while the rem aining 52 per cenl are based on actual historical 
costs. N o depreciation has been provided on general fixed assets. The account gro up is 
not a fund. It is concerned only w ith the m easurem ent of financial position alld does 11ol 
involve m easurem enl of results of operations. The assessor has 11o long-term debt at 
D ecem ber 31. 1996. 

l). BA SIS O F ACCO UN TIN (; 

The financial reporting treatm ent applied to a fire d is determ ined by its 
m eastu'enm nl focus. All governnlcnlal ftmds arc accounled for using a curl'cnl financial 
l'eSOlll'Ces iileasulell/elll focus. W ith this m eastHenlent foct~s, only curFcIII assets ~'111(1 
current liahililies generally are included on lhe balance sheet. Operating statem ents for 

lhese funds present increases (i.e., revenues and other financing sources) and decreases 
(i.e., expenditures and other financing uses) in nel ctlrrellt assets. 

The m odified accnml basis of accounting is used for reporting all governm ental 
fund lypes. U nder lhe m odified accru al basis of accounting, revenues are recognized when 

susceptible |o accrual (i.e., when they arel'~olh measurable and available). "M easurable" 
m eans Ihe am ount of the lransaction can be delerm ined and "available" m eans colleclible 
w ithin the current period or soon enough thereafler to bc used to pay liabilities of the 
currenl period. The assessor uses the follow ing l)raclices in recognizing and repelling 
lt;velllles alld expendilures: 



FRANKLIN PARISH ASSt~kSSOR 
W im',sboro, Lcm isiana 

Notes tt~ the Financial Slalements (Continued) 

2 

b 

The ability of the police jury lo impose its will on 
that organization and/or; 

Tile potenlial Ibr the organizatitm lo provide specific 
financial benefits to ,Jr im pose specific financial 

burdens on tile police jury. 

Organizations RH" which the police jury does not appoint a voting 
m~jority bill are fiscally dependent on tile police jury. 

O rganizatiorts f(~r which the reporting el|lily financial statetnents 
would be m isleading if data of lhe organization is not included 
because of the nature or significance of the relationship. 

Bcx:ause the police jury maintains and operates tile parish courthouse in which the 
assessor's office is localed, the assessor was (leterm ined 1o be a componcnl uni! of lhe 
Franklin Parish Police Jury, the financial reporting entity. Tile accom panying financial 
statem ents present infornlation only on file ftmds m aintained by the assessor and do 1lot 

present information on the police jutS, the gcneral government services provided by lhat 
governm ental unit, or lhe other govern m ental units that com prise tile financial reporting 
entity. 

R. FUND ACCO UN TIN G 

The assessor uses funds and accotml groups to repoll on its financial position and 
the resulls of ils opet-ations. Ftmd accounting is designed to dem onstrale legal com pliance 
and |o aid financial management by segfega(ing transactions related 4o certain govern ment 
functions or activities. 

A fund is a separate accomlting enlity with a self-balancing set of accounts that 
com prises its assets, liabilities, fund equity, revenues, and expenditures. A n account 
group, on Ihe other hand, is a financial reporting device designed to provide accountability 

for cerlain assets and liabilities (general fixed assets and general long-term (lebt) that are 
not recorded in the "flmds" because they do not (liw ctly affect net expendable available 
financial resources. ']?hey are concerned only w ith the m easurem ent of financial position, 
n(~t w ith the m easurem ent of results of operations. 

Funds are classifiexl into three categories; govermnental, pro prietary, and fiduciary. 
Each category, in lurl/, is divided illlo separate "fired types". Govenunental flmds are 



FRA NKLIN PARISH A SSF~qSOR 
W illnsboro. l~m isiana 

Notes to lhe Fil]ancial Statem ents 
A s of and For the Year Ended D ecem ber 31, 1996 

SUM M ARY O F SIG NIFICAN T ACCO UN TIN (; PO I,1CII~;S 

A s provided by A lliclc VII, Section 24 of lhe Ixm isiana Constilulion of 1974, tile assessor is 
elcz:kxl by lhe volers of tile parish and serves a term of four years, beginning Jammry 1 following lhe year 

in which elt~:led. Tile assessor assesses all real and movable properly in tile parish, subject load valorem 
laxalion, prepares lax rolls, and subm its the m ils 1o lhe Ixm isiana Tax Com m ission and olher 
governm ental bodies as prescribed by law . Tile assessor is aulhorized 1(1 appoinl as m any depulies as 
necessity for t.he effieienf, operation of his office and to pro vide assistance to tile laxpayers of tile parish. 
The depulies are authorized 1o perform all functions of the office, but lhe assessor is officially and 
pecuniarily rcsponsibh~ for the actions of the depulies. 

A| Decem ber 31, 1996, lhere are 12,200 real, m ovable and public service assessm ent lis|ings 
lolaling $38,317,221, $10,367,734, and $1(I,240,450, respeclively. This represcnis an increase of 189 
assessment listings. Tile (olal assessed valuation increased by $2,393,182. 

A . R I,;I'()R TIN (; I~;N TITY 

A s tile governing aulhority of (he parish, for repm ling lm rl)OSeS, lhe Franklin 
Parish Police Jury is the financial reporting entity for Franklin Parish. The financial 

i~,l'y, naing e, nlily c(msisls of (a) Ihe prin~ary g~wemmerll (police jury), (b) organizafi(ms |kw 
which Ihe 1)rimary government is financially accountable, and (el other organizalions for 
which lhe nalure and significance of their relationship with lhe primary governmenl are 
such lhal exclusion would cause |he reporling enlily's financial slalem enls 1o be m isleading 
or incom plele. 

Governmenlal Accounting Standards P, oard (GASB) Slalemenl No. 14 establishes 
criteria for delerm ining which cora l)Orient units should be considered part of lhe Franklin 
Parish Police Jury for financial reporling puq)oses. The basic criteria for including a 
polenlial component unil within lhe rcl)o~ling enlity is financial accountability. Tile GASB 
has sol lbrlh criteria lo be considered in determining financial accountability. This erileria 
includes: 

Appoinlh/g a voling majority of an organizalion's governing body 
and: 
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FRA NK LIN PA RISH A SSESSOR 

W innsboro, Louisiana 
G OV ERN M EN TA L FU N D TY PE - G EN ERA L FU N D 

Statem ent of Revenues, Expenditures, and 
Changes in Fund Balance - Budget 

(GAAP Basis) and Actual 
For the Year Ended D ecem ber 31, 1996 

R EVEN UES 
Taxes - ad valorem 
Intergovernm ental - stale funds - 

state revenue sharing (net) 
Fees, charges, and com m issions for services 
U se of inot]ey and propctay - interest earnings 
Other 

Total revenues 

EX PENI)ITUR ES 
Curretrl - getw.ral govet'lll|iet]l - laxation: 
Personal services and related benefils 
Operating services 
M aterials and SUl)plies 

Travel and olher charges 
Capital outlay 

Tolal expenditures 

I,;XCE'SS O F R EVEN UE S O VER EXI'FNI)ITUR ES 

O TIIER SO UR CE 
Sale of assets 

EXCESS O F REVENU ES AND ()TIIER SO UR CE 
O VF, R EX PI~ND ITI;RES 

FUND BALAN CE AT BEG IN N IN G O F YEAR 

FUNI) BALAN CE AT END O F YEAR 

Statem ent B 

VARIANCE 
FAVO RAItLE 

ACTUAL (IINFAVORABI,I 

$319,140 $319,140 

56,253 
2,640 
39,916 
1.000 

44,789 ($11,464) 
2,640 
39,916 
1.000 

418.949 4(17.485 (11,464) 

212,934 
29,405 
10,858 
5,414 
6 266 

264.877 

154.072 

N ON E 

154,(172 

1.003.547 

The accom l~anying notes are at] integral pat1 of this stalem enl 

-6k 

212,934 
29,4(15 
10,858 
5,414 
7.341 

265.952 

141,533 

1.075 

142,6(18 

1.0(13.547 

$1,146,155 

(1,075) 
(1,075) 

(12,539) 

1.075 

(11,464) 



 

FRANKLIN PARISH A SSESSOR 
W innsboro, Ixm isiana 

ALl. FUN D TYPES AN D ACCOU NT GROU PS 

ASSETS 
Cash and cash equivalenls 
Receivables 
O lher assels 

Office furnishings and equipm enl 

TOTA L A SSETS 

Balance Sheet. D ecem ber 31, 1996 

I,IABII,ITIES AND FUNI) EQUITY 
Liabililies - accounts i)ayablc 
Fund Eqlfily: 
lnvc;;lm ent in general fixed asscts 
Fired balance - unreserved - undesignaled 
Total Fund Equily 

A('('(IUNT 
(IR(IlIP - 

(;OVERNM ENTAI~ GISNERAL 
FUN D TYPE - FIXED 

(IENERAI. FUND ASSETS 

Statem ent A 

TOTAl. 
(M EM ORANI)UM 

ONI.Y) 

$815,221 
33(I,827 

4(10 

$79,156 

$815,221 
33(I,827 

400 
79.156 

$1,146,448 __,$79,156 $1,225,6(14 

$293 NONE $293 

1,146,155 
1.146.155 

$79,156 79,156 
146, t55 
225.311 79.156 

TOTAL LIABILITIES AND FUND EQUITY $1,146,448 ~,'79,156 $1,225,604 

Tile_', accom panying notes are an integral pat1 of this slalem cn 



(;EN I,~RAI~ PUR PO SE H N AN CIAL STATEM ENTS 

(OVERVI E$~) 



H ON ORABLE J. W . D EAN , CLA 
FRANKLIN PARISH ASSESSOR 
W innsboro, Louisiana 

lndcl)Cll~dcn! Auditor's Repo11, 
I)ecem bcr 31. 1996 

In accordance wi|h (;overHment Audit#~g Standards, I have also issued a repoll daled Fcbruary 25, 1997 
on m y consideration of the Franklin Parish A ssessor's internal control structure and a report dated 
Febrtmry 25, 1997 on lhe assessor's com pliance w ith laws, regulations, and conlrflc1s. 

W csl M ,.)nroc. Ixm isiana 
February 25, 1997 



CERTiFIeD pUBLIC ~C~OVN1~NT 

M EM BER A N ERICA N 

NSTITUTE O F C ERTIFIED 

PUBLIC A CCOU N'rANTS 

5~ IETY O F LOUISIA NA 

C ERTIFIED PUE~LIC 

ACCOUNTA NI"S 

P RACTIC E LIM ITED ~O 

G OVERNM ENTAL 

A CCO UN~ I NG, A UI~ITING 

A ND FINA NCIA L R EPORTING 

t16 PROFESSIONAL DRIVE 

W EST M O N R~ E , 

LOUISIA NA 7 129 1 

PItO NE 3 | 8.325.2 12 1 

7O L[ FREE LO U I:51A NA 

1,800,54 1,5020 

FA X 3 I 8.324.1630 

Independent Auditor's Report 

H ON ORABLE J. W . D EAN , CLA 
FRANKLIN PARISH ASSESSOR 
W innsboro. ixm isiana 

I have audittxl the general pt,pose financial statements of the Franklin Parish A ssessor, 
a com ponent unit of the Franklin Parish Police Jury, as of Decem ber 31, 1996, and 
for the year then ended, as listed in the table of conlents. These general puq~ose 
financial statem enls are the responsibility of the Franklin Parish A ssessor's 
m anagem ent. M y responsibility is to express an opinion on these general purpose 
financial slatem ents based on m y audit. 

I conducted m y audil in accordance w ith generally accepled auditing standards and 
(;ovelvlt~wnt Auditing Sta,dards, issued by the Com ptroller General of the U niled 
Stales. Those standards require thai I plan and perfonn the audit to obtain reasonable 
assurance aboul w hether lhe general puq)ose financial statem ents arc fi'ce of m aterial 
m isstatem ent. A n audit includes exam ining, on a test basis, evidence suppo~ling lhe 

am otmts and disclosures in tilt; general puq)ose financial slalennents. A n audil also 
includes assessing the accounting principles usexl and significanl eslim ales m ade by 
lnanagcm enl, as well as evaluating tile overall general puq)ose financial slalem enl 
presentation. I believe Iha! m y audit provides a reasonable basis for m y opinion. 

In m y opinion, the general lm rpose financial statem ents referred to above prcsenl 
fairly, in all m alerial respects, the financial position of Ihe Franklin Parish A ssessor 
as of D ecem ber 31, 1996, and lhe results of its operations for the year then ended in 
conform ily w ith generally accepted accounting principles. 
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Independent A uditor's R eport 

FRA N KLIN PARISH ASSESSOR 
W innsboro. Ix~uisiana 

Genc, ral Purf~ose Financial Sialo]nt3nls 
W ith hldet)endent Auditor's Rel)Ola 

As of and for lhe Year Ended 
I)ecem l',or 31, 1996 

C 0 N ~T__.L ~  T S 

G eneral P'url)oSe Financial Statem ents: 

Balance Sheet - A ll Fund Types and A ccounl G roups 

Govermnental Fund Type - General Fund - 
Statem ent of Revenues, Expenditures, 
and Changes in Fund Balance - Budget 

(GAAP 13asis) and Actual 

N olcs lo lhe Financial Slalcm cnls 

Indepeuldent A uditor's Reports R equired by 
Governm ent Auditing Standards: 

Report on Com pliance W ith Law s, Rcgulalions and Contracts 

Rt',po11 ,an Inlornal Conh'ol Structuro 
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