
 

CITY OF PLAQUEM INE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

NOTE L: HO USING ASSISTANCE PROGRAM FUND 

The City of Plaquem ine, Louisiana adm inisters a Housing Assistance Program for qualified 
applicants through the Departm ent of Housing and Urban Developm ent. 

The following analysis details the expenditures for the Section 8 Housing Assistance Program 

and Health and Safety Rehabilitation Program . 

Reim bursem ent to Housing Authority 

Protessional Fees 

Building m aterials 

Capital outlay 

Housing assistance programs 
Adm inistrative salanes 

Accounting and audit 

Office rent 
Sundry administrative 
Other general 
Travel 

Total Expenditures 

Section 8 

For Year Ended 

10-31-96 

299,941 

30,664 

4,500 

2,400 

5,245 

3,680 
1.254 

$347,684 

NOTE M : ACCRUP'D LEAVE PRIVILEGES 

Health & Safety 
For Year Ended 

10-31-96 

6.925 

$6,925 

The following is a sum m ary of changes in accum ulated leave privileges for the year ended 

O ctober 31, 1996: 

Balance at 10-31-95 

Increase (decrease) in 
accum ulated sick leave 

Balance at 10.31-96 

General 

Long-Term  

Debt Group 

$34,832 

41.864 

$76,696 

Enterprise 
Fund Tota 

$107,216 $142,048 

(63,455) 
$43,761 

(21,591) 
$120,457 



 

CITY OF PLAQUEM INE, LOUISIANA 
N O TES TO FINA NCIA L STA TEM ENTS 

NOTE F: NOTES PAYABLE, continued 

The following is a sum m ary of notes payable at October 31, 1996 

Current portion 
Long-term portion 

Leasecorp, Inc. G.E. Capital Finance 

$21,003 
22,564 

$43.567 

$ 
$ 
$ 

NOTE G : CHANGES IN LONG -TERM DEBT 

$21,003 
22.564 

$43,567 

The following is a sum m ary  of long-term bond transactions for the year ended October 31 
1996: 

Long4erm bonds payable 11-1-95 
Bonds retired or transferred to current liabilr[ies 
Bonds issued 

Long4erm po nds payable 10-.31-96 

General 

Obligation 

Bonds Revenue 

$5,501,000 

(356,000 
$4,655,000 

(835,0O0 
$10,156,000 

(1,191,000 

$3.820.000 

Bonds payable at October 31, 1996 are com prised of the following individual issues 

GENERAL OBLIGATION BONDS 

$523,000 Public Improvement Sewerage bonds dated 
1-1.67; due in annual installrnen~; of $8,000- 
$42,000throughJanuary 1, 1997 Interest at 4 45% 
to4.50% , payable semiannually. Thisissue issecured 
by a levy and collection of ad valorem taxes. 

$530,000 Public Improvement Drainage bonds dated 
2-1-68; due irl annual installnlents of $10,000-- 
$40,000 through February l, 1998 Interestat 5.36% 
to 5 40% , payable sem iannually This issue is secured 
by 8 levy  and collection of ad valorem taxes. 

$5,740,000 Sales Tax bonds dated 12~% ~1, due in 
annual installments of $135,000-~$525,000 through 
2011 Interest at 725% payable sem iannually. This 
This issue is secured by a levy  and collection o1 a 
two-thirds of one percent sales tax collected by the 
Parish of Iberville $5

,145,000 

$5,145.000 



 

CITY O F PLAQUEM INE, LOUISIANA 
NO TES TO FINANCIAL STATEM ENTS 

NOTE N: CASH AND CASH EQUIVALENTS, continued 

Cash 
Uncollateralized Securities pledged and held by 

~ustodiat banks in the name of fiscal agent 
banks, at fair m arket value, at 10 31-96 

Excess of FDIC insurance and ptedged securities 

over cash at 10-31-96 

Bank Balances 

October 31 1996 

of Plaquem ine and 
1996, with the related 

FDIC 

Insurance 

Balances 

Uninsured 

$600,000 $6,864,230 

At Decem ber :31, 1995, the carrying amount of the City Court's deposits was $57,941. The 
entire bank balance was covered by federal depository insurance. 

Even though tl~e pledged securities are considered uncollateralized under the provisions of 
GASB Statem ent 3, Louisiana Revised Statute 39:1229 im poses a statutory requirem ent on the 
custodial banks to advertise and sell the pledged securities within ten (10) days of being notified 
by 1the City that the fiscal agency bank(s) has (have) failed to pay deposited funds upon 
dernand. 

NOTE O : AG REEM ENT W ITH LEPA 

A capacity pun-chase and operating agreem ent between Louisiana Energy and Power Authority 
and the City of Plaquem ine was entered into as of Septem ber 27, 1989. The term of the 
agreem ent ends April 30, 1997. The agreement had the im pact of contributing $254,975 to the 
income of the ut ility system during the current year. 

NOTE P: FEDERAL EM ERG ENCY MANAG EMENT AGENCY 

In 1he fisca l year ended October 31, 1996, the Cily of Plaquem ine rece ived $49,432 from the 
Federal Em ergency Managem ent Agency. This is the final payment of federal funding used to 
assist the City for the additional expenditures that were incurred due to the destruction of 

Hurricane Andrew . 
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CITY OF PLAQUEMINE, LOUISIANA 

STATEMENT OF CASH F 
YEAR ENDED OCTOBER 31.1996 

CASH FLOWS FROM OPERATING ACTIVITIES 

Ope rating income (loss) 
AdJ Jstments to reconcile operating income to 
n~t cash provided by operating activities: 

IDeprecistion 
LEPA revenue 
Lawsuit settlement (net of expenses) 
Gain on sale of assst-~; 

,~ her revenue~; 

Increase (decrease.) in a.'-~ets and liabilrties 
becrease in accounts receivable 
Decrease in due from other funds 
Increase in grant receivable 
Increase in inventory 
Increase in other receivables 
Decrease in other assets 
Increase in accounts pe yable 
Increase in contract payable 
Increase in retainage payable 

(Decrease) in sales ta~ pe yabte 
Increase in accrued e~pe nses 
Increase in custom er deposes 
Increase in due to other funds 

(Decrease) in accrued leave privileges 
(Decrease) in accrued interest payable 

NEar CASH PROVIDED (USED) BY OPERATING ACTIVITIES 

C/M.~H FLOW S FROM NON-CAPITAL FINANCING ACTIVITIES 
Ope rating transfers out to other funds 

Ope rating transfers in from other funds 

NET CASH PROVIDED (USED) BY NON-CAPITAL FINANCING ACTIVITIES 

CA~;H FLOW S FROM CAPITAL AND RELATED FINANCING ACTIVITIES 
Acquisition of capital asse t 
Principal paid on revenue bond maturities 
Interest paid on revenue bonds 
Paying agent fees 
Amortization of discount and issue costs 

NET CASH USED FOR CAPITAL AND RELATED FINANCING ACTIVITIES 

CA.;H FLOW S FROM INVESTING ACTIVITIES 
Interest on investrrtents 

NE1 CASH PROVIDED BY INVE,<;TING ACTIVITIES 

NET INCREASE (r)ECREASE) IN CASH AND CAS H EQUIVALENTS 

CA.C;H AND CASH EQUIVALENTS AT BEGINNING OF YEAR 

CAE;H AND CASH EQUIVALENTS AT END OF YEA R 

FUND 

The accom panying notes are an integrst part of this statement 
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EXHIBIT F 

$873.448 

800,492 
272,585 
341,982 
3,660 

135.737 

127,663 

21,966 

(233,408) 
(735) 

(468,139) 
12,25~ 
436,634 
133,653 
99,756 

(13,082) 
13,744 
7.403 

(154.073) 
(63,455) 
(143,119) 
2,204r961 

1.093.304 

(1,093,304) 

(267,816) 
(1,625,000) 
(241,752) 
(1,236) 
(12,2:5_9~ 

226,006 

226,006 

(810,400) 

5,674,455 

$4,864,055 



 

CITY OF PLAQUEM INE, LOUISIANA 
NO TES TO FINANCIA L STATEM ENTS 

O C TO BER 31, 1996 

NOTE A: SIGNIFICANT ACCO UNTING POLICIES 

The City of Plaquem ine was incorporated in 1878, under the provisions of Act 109 of the 1878 
General Assem bly. The City operates under a M ayor-Board of Selectm en form of government 

The accounting and reporting practices of the City of Plaquem ine, Louisiana, conform to 
generally accepted accounting principles as applicable to govern mental units on a consistent 
basis betw een periods. Such accounting and reporting procedures also conform  to the 
requirem ents of Louisiana Revised Statutes 24:517 and to the guides set forth in the Louisiana 
Municipal Audit and Accounting Guide, and to the industry audit guide, Audits of State and Local 
Gevem m ental Units, published by the Am erican Institute of Certified Public Acc ountants. 

The following is a summ ary of certain significa nt acc ounting policies and practices 

a 

As the m unicipal govern ing authority, for reporting purposes, the City of Plaquem ine, Louisiana 
is co nsidered a separate financial reporting entity. The financial reporting entity consists of (a) 
the primary government (municipality), (b) the organizations for which the primary government is 
financially acc ountable, and (c) other organizations for which nature and significance of their 
relationship with the pdm ary govern ment are such that exclusion would ca use the reporting 
entity's financial statem ents to be m isleading or inco m plete. 

Governmental Accounting Standards Board (GASB) Statement No. 14 established criteria for 
determ ining which com ponent units should be considered part of the City of Plaquem ine, 

Louisiana for financial reporting purposes. The basic criterion for including a potential 
cornponent unit w ithin the reporting entity is financial accountability. The GASB has set forth 
cril:eria to be considered in determ ining financial accountability. This criteria include the 
follow ing: 

1. Appointing a voting majodty of an organization's governing body, and 

a. The ability of the m unicipality to im pose its will on that organization and/or 

b. The potential for the organization to provide specific financial benefits to or im pose 
specific financial burdens on the municipality. 

2. Organizations for which the municipality does not appoint a voting majority but are fiscally 
dependent on the m unicipality. 

3. Organizations for wh ich the reporting entity financial statements would be m isleading if 
data of the organization is not included beca use of the nature or significa nce of the 
relationship. 



 

CITY OF PLAQUEM INE, LOUISIANA 
NO TES TO FINANCIA L STA TEM ENTS 

NOTE A: SIG NIFICANT ACCO UNTING PO LICIE'S, continued 

As required by generally accepted accounting principles, these financial statem ents present the 
City of Plaquemine, Louisiana (the primary government) and its component units. The 
com ponent units included in the accom panying financial statem ents are discretely presented. 

Com ponent units that are legally separate from the m unicipality but are financially accountable to 
the m unicipality, or whose relationship with the m unicipality are such that exclusion would cause 
the m unicipality's financial statem ents to be m isleading or incom plete are discretely presented. 
The "Com ponent Units" co lum n of the co m bined financial statem ents include the financial data of 
these discretely presented com ponent units. They are reported in a separate colum n to 
em phasize that they are legally separate from the municipality. 

The following com ponent units are discretely presented in the acco m panying financia 
statem ents: City Court of Plaquem ine, Louisiana. 

The City Court of Plaquem ine was created under the provisions of Louisiana Revised Statute 
13:2488,61. Tile City Judge and Marshal are elected bythe voters of the City of Plaquem ine 
and serve a term of six years as provided by Louisiana Revised Statutes 13:1872 and 
13:1879, respectively. The City Court of Plaquem ine has a Decem ber 31, 1995 year end. 

City Court judges and City Marshals are independently elected officials and are part of the 
operation,,; of the City Court system . The City Court system is fiscally dependent on the 
m unicipality for office space and co urtroom s. The substance  of the relationship betw een the 
City Court system and the m unicipality is that the m unicipality has approval authority over its 
ca pital budget. In addition, the nature and significance of the relationship between the City 
Court system and the m unicipality is such that exclusion from the m unicipality's financial 
statem ents would render the financial statements incom plete or m isleading. W e conclude that 
both City Courts and City Marshals are com ponent units of the City of Plaquem ine, Louisiana. 

The Decem ber 31, 1995 audit report of the City Court of Plaquem ine is shown in discrete 
presentation in the October 31, 1996 audit report of the City of Plaquem ine, Louisiana. 
Copies of the com ponent unit report can be obtained from the City m arshal or Judge. 

The following presents the condensed financial statem ents for each of the 
discretely presented com ponent units: 

Condensed Balance Sheet: 

1. Current assets 

2. Property, plant and equipment 
3. Current liabilities 
4. Due to City of Plaquem ine, LA 

(included in current liabilities) 

Governmental Fiduciary 

78,039 

88,291 

19.110 

2,702 

2.702 



 

CITY OF PLAQUEM INE, LOUISIANA 
NOTES TO FIN ANCIA L STATEM ENTS 

NOTE A: SIGNIFICANT ACCOUNTING POLICIES, continued 

Condensed Statem ent of Revenues, Expenditures, and Changes in Fund 
Balances for Com ponent Units - Govern m ental Funds: 

Revenues 
Current expenditures 
Capital outlay 
Other financial sources (uses) 
Excess (deficiency) of revenues 
and expenditures 

Fund Accountin,q 

$213,029 
134,403 
28,246 
(22,189) 

28.191 

The accounts of the City of Plaquem ine are organized on the basis of funds and account 
groups, each of which is considered a separate accounting entity. The operations of each fund 
are accounted for with a separate set of self-balancing accounts that com prise its assets, 
liabilities, fund equity, revenues, and expenditures, or expenses, as appropriate. Govern ment 
resources are allocated to and acc ounted for in individual funds based upon the purposes for 
which they are to be spent and the m eans by which spending activities are controlled. 

The various funds are grouped, in the financial statem ents in this report, into three generic fund 
types and two broad ca tegories, as follows: 

1. General Fund 

The General Fund is the general operating fund of the City. It is used to account 
for all financial resources except those required to be accounted for in another fund 

2 

Special Revenue Funds are used to account for the proce eds of specific revenue 
sources (other than special assessment~;, or major capital projects) that are legally 
restricted to expenditures for specific purposes. 

Debt Service  Funds are used to account for the acc um ulation of resources for, 
and tl~e paym ent of, general long-term debt principal, interest, and related costs 

4 

Capital Projects Funds acco unt for financial resource s to be used for the acquisition or 
construction of major ca pital facilities which are not finance d by Proprietary and Trust 
Funds. 
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CITY OF PLAQUEM 1NE, LOUISIANA 
NO TES TO FINANCIA L STA TEM ENTS 

NOTE A: SIG NIFICANT ACCO UNTING PO LICIES , continued 

B. Proprietar~ Fund 

1. Enterprise Fund 
Enterprise Funds are used to account for operations 

(a) that are financed and operated in a manner similar to private business enterprises 
where the intent of the governing body is that the costs (expenses, including 
depreciation) of providing goods or services to the general public on a continuing basis 
be financed or recovered primarily through user charges, or 

(b) where the governing body has decided the periodic determination of revenues 
earned, expenses incurred, and/or net incom e is appropriate for capital m aintenance 
public policy, management control, accountability, or other purposes. 

C. Fiduciary Funds 

Fiduciary funds are used to account for assets held on behalf of outside parties 
including other govern ments, or on behalf of other funds within the m unicipality 
Fiduciary funds include: 

1. Agency Fund.,; 

Agency Funds account for assets that the m unicipality holds on behalf of others as their 
agent. Agency funds are custodial in nature (assets equal liabilities) and do not involve 
m easurem ent of results of operations. 

For purposes of the statem ent of ca sh flows, the Enterprise Fund considers all highly liquid 
investments with a m aturity of three m onths or less when purchased to be ca sh equivalents 

The acco unting and reporting treatm ent applied to the fixed assets and long-term  liabilities 
associated with a fund are determ ined by its measurement focus. 

All govern m ental fund type operations are accounted for on a spending or "financial flow" 
m easurem ent focus and only current assets and current liabilities are genera lly included on their 
balance sheets. 

Fixed assets used in governmental fund type operations (general fixed assets) are accounted 
for in the General Fixed Assets Account Group, and are recorded as expenditures in the 
governmental fund types when purchased. The City has elected to ca pitalize public dom ain 
("il~frastructure") fixed assets consisting of certain improvements other than buildings, including 
roads, bridges, sidewalks, and drainage im provem ents. No depreciation has been provided on 
general fixed assets. 
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CITY OF PLAQUEM INE, LOUISIANA 
NO TES TO FIN ANCIA L STATEM ENTS 

NOTE A: SIGNIFICANT ACCOUNTING PO LICE S. continued 

After the holding of the public hearing and com pletion of all action necessary to finalize 
and im plem ent the budget, the budget is adopted through passage of an ordinance  prior 
to the com m encement of the fiscal year for which the budget is being adopted. 

Budgetary am endments involving the transfer of funds from one department, program 
or function to another or involving increases in expenditures resulting from revenues 
exceeding am ounts estimated require the approval of the Board of Selectm en. 

The chief executive or adm inistrative officer m ust advise the govern ing aut hority w hen 

Total revenue collection by budgeted fund plus projected revenue collections for the 
rem ainder of the year fail to m eet the estim ated annual budgeted revenues by fund by 
m ore than 5% . 

Total actual expenditures by budgeted fund plus projected expenditures for the 
remainder of the year exceed the total estimated budgeted expenditures by fund by 
m ore than 5% . 

Actual beginning fund balance fails to m eet the estimated beginning fund balance by 
m ore than 5% . 

6. All budgetary  appropriations lapse at the end of each fisca l year 

7. A budget for the General Fund is adopted on a basis consistent with generally accepted 

accounting principles (GAAP). Budgeted amounts are as originally adopted, or as 
amended from time to time by the Board of Selectmen. A budget for the enterprise fund 
was prepared. 

Budgets for the Debt Service  Funds and Recreation Fund were not prepared for the year ended 
October 31. 1996. 

Budgets for the Housing Assistance Program are approved by the Departm ent of Housing and 
Urban Development and not form ally adopted by the City of Plaquem ine. 

Budgetary data for discretely presented com ponent units are not presented in Com bined 
Statem ent of Revenues, Expenditures, and Changes in Fund Balance s-Budget and Actua 
(Exhibit C). 

Investm ents 

nvestm ents are stated at cost. 
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CITY OF PLAQUEM INE, LOUISIANA 
NO TES TO FINANC.IA L STATEM ENTS 

NOTE A: SIGNIFICANT ACCOUNTING POLICIE:S, continued 

Interest Receivable 

Interest receivable on restricted assets and interest earn ed during the year are restricted and 
reported as such. 

Interest Cost 

Interest co sts are not capitalized 

Inventorv 

Engine fuel and gasoline inventory is stated at cost (FIFO) based on an estimated number of 
gallons unused at year end. 

It is the City',,; policy to perm it employees to accumulate earned but unused vacation (unlimited) 
and sick pay (60 days) benefits. No liability is recorded for unpaid accumulated sick leave. 
Vaca tion pay is accrued when incurred in proprietary funds and reco rded as a liability. For 
gc,vem m ental fund type,,; the City's liability has been recorded in the general long-term group of 
accounts. 

AJ l~ortization 

Bond expenses associated w ith out standing bond issues is being am ortized over the life of each 
respect ive issue. 

Adm inistrative and general expenses are allocated to each individual ut ility system based on the 
percentage of each system's operating revenues to the total operating revenues for the entire 
Enterprise Fund. 

T 

Total colum ns on the combined statem ents-overview are ca ptioned Mem orandum Only to 
indica te that they are presented only to facilitate financial analysis. Data in these co lumns do 
not present financial position, results of operations, or changes in financia] position in co nform ity 
with generally accepted accounting principles. Neither is such data co m parable to a 
consolidation. Interfund elim inations have not been m ade in the aggregation of this data. 

NOTE B: AD VAL.O REM TAXES 

Acl valorem taxes attach as an enforceable lien on property in June of each year. Taxes are 
levied by the City in October or Novem ber and are actually billed to the taxpayers in Decem ber 
Billed taxes becom e delinquent on March 1 of the following calendar year. Revenues are 
budgeted in the fiscal year billed. 

28 



CITY OF PLAQUEMINE, LOUISIANA 
ENTERPRISE FUND 

STATEM ENT OF INCO M E 
YEAR ENDED OCTOBER 31. 1996 

OPERATING REVENUES 
Metered safes to general custom ers 

Billings to m unicipality and utilities 

Other operating revenue 

OPERATING EXPENSES 

OTHER REVENUE 
Interest on investments: 

Restricted assets 

Other 
Miscellaneous 

Rent 

Finance charges 
Insurance refund 

LEPA revenue 

Gain on sale of fixed asset 
Lawsuit settlem ent 

Sta:te Relocation of Utility Lines 

OTHER CHARGES 
Interest expense: 

Bonds issued in 1976 and 1994 
C~ther 
Am ortization of bond discount 

Am ortization of bond issue costs 

Fees related to relocation of utility lines 

Paying agent fee 
Legal Fees - lawsuit 

EXHIBIT D 

1996 

$9,169,335 
238,304 

20.501 

9.428.140 

8,554,692 

OPERATING INCOM E 873,448 

114,943 

111,063 

4,985 

10,257 

71,063 

49,432 

272,585 

3,650 

730,000 
1,137.347 

2.505.325 

241.752 

1,366 

10,893 

1,137,347 

1,236 

388,018 

1,780,612 

INCOME BEFORE TRANSFERS 1,598,161 

TRA NSFERS TO GENERA L FUND 1~093~304 

NET INCOME $504,857 

The accom panying notes are an integral part of this statem ent. 
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CITY OF PLAQUEM INE, LOUISIANA 
NO TES TO FIN ANCIA L STATEM ENTS 

NOTE E: CHANGES IN FIXED ASSETS 

A sum m ary of changes in general fixed assets follows 

Lan(J 
Buildings 
Improvements other than buildings 

Equipm ent 

Furn iture and fixtures 

Balance 
10~,1-95 

$79,265 
1,141,863 
8,756,099 
1,908,045 

73,739 

Primary Governm ent 

$ 
243,987 

1,003,953 
139,105 

39.236 

$ 

72.661 

Balance 
10~ t-96 

$79,265 
1,385,850 
9,760,052 
1,974,489 

112.975 

"[Otel General Fixt~d Assets $11,959,011 $1,426,281 $72,661 $13,312,631 

Balance Balance 

10-31-95 Additions Deletions 10~31-96 

EqL,ipment and furndure $60,045 $88,291 

lbtel $60,045 $28246 $ $88,291 

A sum m ary of proprietary fund type property plant and equipment at October 31, 1996 follows 
Depreciation 

Ba lance Rate 

Electric and distr}bLJt~on system 
W ater pum ping and distribution system 
Sewerage system 
Natc.rral gas distribution system 
Aut om obJle and trucks 

Land 
W arehouse 
Furniture, fixtures, and equipment 
Data processing system 

Utilily Plant in Service 

NOTE F: NOTES PAYABLE 

$20,988,448 
3,645,787 

5,040,740 
1,074,741 
702,376 
118,961 

106,070 
593.548 
142,641 

413.312 

2 30%  
2 30%  

2.30% 
500% 

10.0*53.3% 
N/A 

2.30% 
10 0-20 0% 

1000% 

~n the genera| long-term  debt account group there are two notes payab|e issued to fmance the 
purchase of fire trucks. One note is payable to Leaseco rp, Inc. of Anderson, Indiana, in the 
original amount of $128,700, bearing interest of 7.4%, payable in seven (7) annual installments 
of $24,239.90 maturing July 1, 1998. The other note is payable to GE Capital Public Finance, 
Inc., in the original amount of $60,000, bearing interest of 6.35%, payable in three (3) annual 
installments of $22,592 maturing December 7, 1996. 

The servicing of the debt w ill be provided by General Fund appropriations or Special Revenue 
Fund appropriations and is shown in the debt service fund. 



 



 

CITY OF PLAQUEM INE, LOUISIANA 
NO TES TO FINANCIA L STATEM ENTS 

NOTE G: CHANGES IN LO NG-TERM DEBT, continued 

REVENUE BONDS 

$6,020,000 W ater, Sewer, [--lectdc, & Natural Gas 
Revenue Refunding bonds dated 9=1-76; due in 
annual installments of $260,000-~$510,000 through 
November 1, 19c,7 Interest at ?'.00% to 7.30% 

payable sem iannually. 

$4,815,000 W ater, Sewer, Electric, & Natural Gas 
Revenue bonds dated 2-1-94; due in annual installments 

of $235,000-$1,025,009 through November 1, 2000 
Interest at 7.00% to 730% payable semiannually 

$295,000 

$3,525,000 
$3.820000 

The annual requirem enls to amortize all debt outstanding as of October 31, 1996 including 
interest payments of $3,642,939 are as follows: 

Year Ending 

October 31 

General 

Obligation Bonds 
$513,555 
512,130 

512,430 
514,570 
515,575 
520,258 
523,425 
525,037 
525,055 
528,270 
~ 9,653 
629,360 
532,225 
537,912 

536,422 
~ 2,588 

$8,398,465 

Revenue Bonds 

$1,052,480 
1,056,231 

1,050,138 
1050.625 

$1,566,035 
1,568,361 

1,562,568 
1,565,195 
515,575 
520,258 
523,425 
525,037 
525,055 
528,270 
529,653 
529,360 
532,225 

537,912 

536,422 
542,586 



 

CITY O F PLAQ UEM INE, LO UISIANA 
NO TES TO FINANCIAL STATEM ENTS 

NOTE H: FLOW  O F FUNI~)S & RESTRICTIONS O N USE 

Under the term s of the bond indentures on outstanding ut ility revenue bonds dated Septem ber 
1, 1976, all income and revenues, after payment of reasonable and necessary operating 
expenses, are irrevocably pledged to the prom pt paym ent of the principal and interest on the 
bonds. Revenue in any fiscal year not required for such purposes or for paym ent into the 
reserve, expansion and renewal, or contingency accounts is to be regarded under the bond 
resolution as surplus and may be used for any lawful corporate purposes. Neither the bonds 
nor their interest coupons constitute an indebtedness or pledge of the general credit of the 
General Government. 

According to the bond indentures, all revenue is to be placed, in the order listed, into the 
following special funds: 

All m onies shall be deposited daily into a "Revenue Fund" w ith disbursem ents to be m ade as 
listed below. Out of the revenue there shall be set aside from tim e to tim e into an "Operation & 
M aintenance  Fund" am ounts sufficient to provide for the paym ent of reasonable and nece ssary 
expenses of adm inistering, operating, and m aintaining the system . 

Each m onth there will be set aside into "Bond and Interest Redem ption Fund" an am ount equal 
to 1/6 of the interest and 1/12 of the principal falling due on the next principal and interest 
payment date. Such transfers shall be fully sufficient to assure the prom pt payment of principa 
and interest installm ents as they becom e due, and m ay be used only for such payments. 

There shall be set aside into a Reserve Account" $610,000 from proceeds of the bonds issued 
on Septem ber 1, 1976. Each month thereafter, $10,000 shall be set aside until the 
accum ulated amount is equal to the highest com bined principal and interest requirements for 
any succeeding fiscal years. Such am ounts m ay be used only for the payment of matudng 
bonds and interest coupons for which  insufficient funds are not on deposit in the Bond and 
Interest Redem ption Fund and as to which there would otherwise be default. 

If necessary , transfers w ill be m ade from the Revenue Fund to the "Bond Redem ption Trust 
Fund" to satisfy deficiencies therein. 

From proce eds of the bonds issued on Septem ber 1, 1976, there will be set aside the sum of 
$75,000 in an "Expansion and Renewal Fund." Each m onth thereafter, 5% of the gross 
revenues of the system, excluding revenues from certain adjustments, wJll be set aside in this 
fund provided m onies are available after all other transfers. This am ount was not contributed 
duriing the current year. 

There shall also be set aside into a "Reserve Account" $610,000 from proceeds of the bonds 
issued on September 1, 1976. Each month thereafter, $10,000 shall be set aside until the 
accum ulated amount is equal to the highest com bined principal and interest requirements for 
any succeeding fiscal years. Such am ounts m ay be used only for the payment of maturing 
bonds and interest coupons for which insufficient funds are not on deposit in the Bond and 
Interest Redem ption Fund and as to which there would otherw ise be default. 



 

CITY OF PLAQUEM INE, LOUISIANA 
NO TES TO FINANCIAL STATEM ENTS 

NOTE H: FLOW  OF: FUNDS & RESTRICTIONS ON USE, continued 

If necessary, transfers will be m ade from the Rew,'nue Fund to the "Bond Redem ption Trust 
Fund" to satisfy deficiencies therein. 

From proceeds of tl~e bonds issued on Septem ber 1, 1976, there will be set aside the sum of 
$75,000 in an "Expansion and Renewal Fund". Each month thereafter, 5% of the gross 
revenues of the system, excluding revenues from certain adjustments, will be set aside in this 
fund provided monies are available after all other transfers. This amount was not contributed 

during the cun'ent year. 

NOTE h RETIREMENT COM M ITM ENTS 

Employees of the City of Plaquemine, Louisiana (approximately 75) are members of the 
Municipal Em ployees Retirem ent System , the Police Retirem ent System , or the Fire Fighters 

Rel:irement System . 

Contributions to the systems are m ade by both the em ployees and the City of Plaquem ine as a 
percentage (9.0%) of salaries. The following is a recap of the City's contributions: 

Municipal Employees Retirement System 
Fire Fighters Retirement System 
F~olEce Retirem ent System 

$gG,1B0 
29,144 

51.014 

Total Contributions $176,338 

Data concerning the actuarial status of the systems is not available 

NOTE J: LITIGATION 

There are pending lawsuits in which the City is involved. The City Attorn ey estim ates that the 
potential claim against the City is adequately covered by insurance. 

NOTE K: CO NTINGENT LIABILITIES 

The City has participated in federally assisted grant program , Section 8 Low-incom e Housing 
Program. This program is subject to program compliance audits bythe grantors or their 
representatives. The audit of this program for the year prior to October 31, 1996 has not yet 
been com pleted. Accordingly, the City's com pliance with applica ble grant requirem ents will be 
established at som e future date. The amount, if any, of expenditures which may be disallowed 
by' the granting agencies ca nnot be determ ined at this time although the City expects such 
am ounts, if any, to be im m aterial. 



 

CITY OF PLAQUEM INE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

NOTE N: CASH AND CASH EQ UIVALENTS 

For reporting purposes, cash and cash equivalents include ca sh, demand deposits, tim e 
depesits and certifica tes of deposit. Under state law, the City of Plaquem ine, may deposit funds 
with a fiscal agent bank organized under the laws of the State of Louisiana, any other state in 
the Union, or the laws of the United States. Further, the City of Plaquemine may invest in time 
deposits or cerlificates of deposit of state banks organized under Louisiana law and national 
banks having principal offices in Louisiana. 

For the year ended October 31, 1996, the City of Plaquem ine, entered into a fisca l agency 
contract with three (3) commercial banks domiciled within the parish. The contract provided that 
all deposits of the participating units (see below) are to be in Super NOW  (negotiable orders of 
withdrawal) ac,(-ounts paying a market rate of interest which approximates the interest rate on 13 
week U.S. Treasury Bills. The contract ca lled for participation by the banks in the ratio of their 
relative ca pital and surplus at October 31, 1996. The nam es of the banks and their participation 
perca ntages in the fisca l agency contract are as follows: 

Iberville Trust & Savings Bank 
Citizens Bank & Trust Com pany 
Plaquem ine Bank & Tru st Com pany 23.45% 

46.85% 
29.70%  

Under the contract , Iberville Trust & Savings Bank acted as the servicing bank or agent for the 
other banks and served as a clearinghouse for all deposits and withdrawals of the City. Each 
participating bank is to m aintain an account in the nam e of the City and is required to pledge 
securities in excess of federal deposit (FDIC) insurance to protect the deposits of the City. The 
following co m ponent units are included in the 1996 bank balances: Volunteer Fire Departm ent, 
Iberville Parks & Recreation, and the HUD program s. 

It has not been determ ined whether these com ponent units have fisca l agency agreem ents of 
their own. Consequently, the inform ation that follows refers only to the City's fisca l agency 
agreem ent. 

At October 31, 1996, the City of Plaquem ine and the co m ponent units listed have bank 
balances totaling $7,464,230. 

Each of the three banks participating in the fisca l agency co ntract m aintains an account in the 
nam e of the City o1 Plaquem ine, and thus has separate federal deposit insurance for that 
account in the am ount of $100,000 for checking and savings accounts and $100,0D0 for 
investments for a total of $600,000 FDIC insurance. Any exce ss of deposits over federal 
deposit insurance m ust be secured under state law by the pledge of bank own ed securities. 
The m arket value of the pledged securities plus the federal deposit insurance must at all times 
be equal to the amount on deposit with the banks. These pledged securities are held in the 
name of the pledging banks in an independent cu stodial bank that is mutually acceptable to the 
parties involved. 



NOTE Q : LEASES 

CITY OF PLAQUEIVtlNE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

The City Court does not record item s under capital leases as assets and obligations in 
the acco m panying financial statements. The City Court has an operating lease of the following 

nature: 

On March 20, 1991, the City Court entered into a nonca ncelable lease 
agreem ent to lease com puter equipm ent for five years. The m inim um annual 
comm itm ents under the noncancelable operating lease are as follows: 

Com ponent Unit 

Fiscal Year Com m itm ent 

NOTE R: BOND ISSUE COSTS 

1996 

Tota 

$2,010 
$2.010 

Bond issue costs include those co sts related to issuing the bonds. The $130,712 of bond issue 
costs are being am ortized over the life of the bonds under the straight-line m ethod. The 
accum ulated am ortization to date is $43,570 with a rem aining unam ortized balance of $87,142. 

NOTE S: BOND DISCO UNT 

NOTE T: CHANGES IN ASSETS AND LIABILITIES--ALL AGENCY FUNDS 

The following is a sum mary of changes in assets and liabilities of all agency funds 

Fines Fees and Costs Fund 

Assets 

L iabi{Ities 

Civil Fund 

Assets 

Liabilities 

It Unit 
Deductions 12-3%95 

$8,579 
$8.579 

$2,881 
$2.881 

$170.083 
- 

-- -- --  $33,611 
$2,702 

$178,682 

$8,579 

$33j790 
$2,881 

$ 
$0 

$21702 

$2.702 



 

CITY O F PLAQ UEM INE, LO UISIANA 
NOTES TO FINANCIAL STATEM ENTS 

NOTE U: OTHI-R PAYABLES 

Other payable.,; of the City Court of Plaquem ine are m ade up of the following 

Payable to the Judge 

Total 

NOTE V: INTERGOVERNM ENTAL REVENUE! 

Com ponent Uoi_t 

$2.702 

$2,702 

The Marshall's office received funds totaling $12,000 from the Iberville Parish Police Jury during 

1995. 

NOTE W : RELATED PARTY TRANSACTIONS 

Salaries of the City Marshall, City Court Clerk and other City Court em ployees are to be paid by 
the City of Plaquem ine. The Judge's salary was paid by the State Judiciary Departm ent, the 
City of Plaquem ine, and the Iberville Parish Police Jury. The Public Defender's salary was paid 

out of the Public Defender Fund. 

The City of Plaquem ine insures the General Fixed Assets of the City Court against any loss or 

dam age. 
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AND ACCO UNT G RO UPS 



GENERAL. FUND 

3-o a,3count for resources traditionally associated w ith governm ents w hich are not required to be 
accounted for in another fund. 
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ASSETS 
Cash 
Due from other governmental units 

Other receivables 

Due from other funds (Note C) 

CITY OF PLAQUEMINE, LOUISIANA 
GENERAL FUND 
BALANCE SHEET 

OCTO BER 3t, 1996 

LIABILITIES AND FUND BALA NCE 

Liabilities 
Vouc.hers payable 

Payroll withholdings 

Due to other funds (Note C) 
Due to other govern m ental units 

Fund Balance 

Unreserved (deficit) 

EXHIBIT G-1 

1996 

$397,005 
172,537 

3,644 

193 768 

TOTAL ASSETS $766,954 

$39,354 
9,568 

208,095 
58,175 

Total Liabilities 315,192 

451.762 

Total Fund Balance 451,762 

TOTAL LIABILITIES AND FUND BALA NCE $766,954 

The accompanying notes are an integral part of this statement 
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CITY OF PLAQUEMINE, LOUISIANA 
GENERAL FUND 

STATEMENT OF REVENUES, EXPENDITURES, AND 

CHANGES IN FUND BALANCE-4BUDGET (GAAP BASIS) AND ACTUAL 
YEAR ENDED OCTOBER 31,1996 

REVENUES 

Taxes-ad valorem (Note B) 
Licenses and perm,s: 

Licenses 
Pe;'m its 

Intergovernmental 
Pc!ice Jury=S N A P 
Stste Supplemented Pay 

Parish sales taxes 

Tobacco taxes 
State m otor vehicle 

Be er taxes 
Fire insurance taxes 

Franchise tax 

Parish Police Jury-Fire fees 

State video poker tax 
La State Forestry Grant 
La Comm ission (In Law Enforcement 

U S Dept of Justice - Fast Cops 
Police Jury - 911 
Police Jury - Old City Hall 
Cr~y Court - Police 
City Court 
Cham ber - Main Street Program 

Charge for Services 
Fines and forfeits 

Rent- Utilffy System 
Concessions-revenue 

Rent - First Baptist Church 

Mdscellaneous: 
Sale of equipm ent 
Interest earned 
Other 

Project D.A R E 

TOTAL REVENUES 

EXPENDITURES 
Current 

General and adm inistrabve 

City Court 
Public safety: 

Police 
Fire 

Public W orks 

Public; health 
Recreation 

TOTAL EXPENDITURES 
(continued) 

EXHIBIT G-2 

Budget 

$86,970 

298,600 
27.450 

5,474 

114,025 

1,452,000 
36,000 

18,000 
28,000 

17,656 
10,162 
13,100 
60,500 

600 

3,430 
7,500 
12,000 

50,000 
20,000 
3 000 

11,975 

36,250 
46,000 
1,000 

2,500 

4,900 
1,200 

22,318 
200 

Actual 

$86,966 

299,198 
28,137 

18,117 
109,154 

1,535,902 
36,069 
24,764 
29,664 

17,656 
10,161 
13,100 
76,363 

676 

3,430 
7,538 
7,799 

50,000 
20,118 
3,000 
5,425 

14,425 
35,753 
45,000 

609 
2,000 

4,850 
1,483 

41,434 
200 

604,421 

108.607 

587,171 
102.790 

1,537,075 1,546,797 

652,245 651,425 
528,310 535,068 
9,839 9,839 
68.825 75.942 

The accompanying notes are an integral part of this statement 

Variance 

Favoi'able 

(Unfavorable) 

($4) 

598 
687 

12643 

(4871 
83902 

69 
6 764 

1,664 

0 

(1 
0 

15,853 

76 

0 

38 

(4201 
O 

118 

O 
5425 

2.450 

(497 
0 

(391 
(500 

(5O 
283 

19,115 

C 

139.161 

17,250 

5817 



CITY OF PLAQUEM INE, LOUISIANA 
NO TES TO FINANCIAL STATEM ENTS 

NOTE B: AD VALOREM TAXES, continued 

The City bills and collects its own property taxes using the assessed values determ ined by the 
tax assessor of Iberville Parish. For the year ended October 31, 1996 taxes of 11.65 mills were 
levied on property with assessed valuations totaling $15,910,360 and were dedicated as 
follow s: 

General corporate purposes 
Debt service 

5.45 m ills 
6.20 m ills 

Total taxes levied were $ 185,364, of which approximately $185,125 were collected for the fisca  
year ended October 31, 1996. 

NOTE C: INTERFUND RECEIVABLES, PAYABLES 

The following is an analysis of interfund receivables and payables at October 31, 1996 

Fund Due From 

Fund Due To 

General 

Debt 

Service Enterprise 

Special Revenue 
General 

Enterpnse 
Caprtal ProJects 

General Fund 

$101778 

182,927 
65 

$8,814 $ 
208,095 

132 

$19,589 
208,095 
182,927 

197 

$193.767 

Court Expense Fund 

Special Revenue Fund 

Marshall's Fund 

Subpoena Fund 
Public [)efendeT Fund 

Aqency Funds 

Fines, Fees and Costs Fund 
Civir Fund 

$216,909 

Com ponent Unit 

$132 

Interfund 

Receivables 

Interfund 

Payables 

$9,017 $ 

2,525 

3,167 

149 

8,226 

NOTE D: DUE FRO M OTHER GOVERNM E;NTAL UNITS 
1996 

City Court 

LA Dept of Motor Vehicle 
Sales taxes due from Iberville Parish 
Beer Barrel tax from Department of Revenue & Taxation 
Video poker taxes from State "~reasurer's Office 
LA Dept of Treasury - SNAP 
LA Dept of Housing & Urban Development 

$1,884 
2,382 

143,187 
8,064 

15,788 
1,234 
5,564 

$178,101 

$410.808 



NTERNAL CONTRO L--SINGLE AUDIT ACT 

of the structure to future periods is subject to the risk that procedures may become inadequate 
because of changes in conditions or that the effectiveness of the design and operation of policies 

and procedures m ay deteriorate. 

For the purpose of this report, we have classified the significant intern al co ntrol structure policies 
and procedures used in adm inistering federal financial assistance program s in the following 

categories: 

Financing 
Revenues/Receipts 
Purchases/Disbursem ents 
External Financial Reporting 

For all of the intern al contro l structure categories listed above, we obtained an understanding of the 
design of relevant policies and procedures and determ ined whether they have been placed in 

operation, and we assessed control risk. 

During the year ended October 31, 1996, City of Plaquem ine, Louisiana expended 92%  of its tota 

federal financial assistance under major federal financial assistance programs. 

W e noted no m atters involving the internal contro l structure and its operation that we consider to 
be reportable conditions under standards established by the Am erica n Institute of Certified Public 
Accountants. Reportable co nditions involve m atters com ing to our attention relating to significa nt 
deficiencies in the design or operation of the internal control structure that, in our judgment, could 
adversely affect City of Plaquem ine, Louisiana in its ability to adm inister federal financial assistance 
program s in accordance  with applica ble laws and regulations. 

A material weakness is a reportable condition in which the design or operation of one or more of 
the intern al control stru cture elem ents does not reduce to a relatively low level the risk that 
noncom pliance with laws and regulations that would be m aterial to a federal financial assistance 
program m ay occur and not be detected within a tim ely period by em ployees in the norm al course 
of perform ing their assigned funct ions. 

O ur consideration of the intern al control structure policies and procedures used in adm inistering 
federal financial assistance would not necessarily disclose all m atters in the intern al control 



CITY OF PLAQUEMINE
, LO UISIANA 

ANNUAL FINANCIAL REPORT 

OCTOBER 31
, 1996 

95- 

R E C E tv I::b 

APR 2 9 tgg'f 
. 

, EGISLAI IV~: AuUl IOR 

jnoer provisions of state law, th~s 
report is a public docum ent. A 
copy of the report has been subm it- 
ted to the audited, or reviewed, 
entity and other app;-opd~te public 
officials. The report is available for 
public inspection at the Baton 
Rouge office of the Legislative Audi- 
tor and, where appropriate, at the 
office of the parish clerk of court 

Release Date 



 

H F B  
H UGH F. BAXLEY , CPA H ugh F. Baxley, CPA/PFI 

A Professional Accoum~ng Corporation Kent Craft, CPA 
M argaret A . Pritchard, CI'~ 

To the H onorable M ark: A . Gulotta, M ayor 
and M em bers of the Board of Selectm en 
City of Plaquem m e, Louisiana 

Gentlem en: 

In connection w ith our exam ination of th e general purpose financial statem ents of the City of 
Plaquem ine, LA at October 31, 1996, we reviewed the accounting procedures and internal control 
presently in effect. Our exam ination did not constitute a detailed system s survey; however, we 
arc: able to com m ent on those practices that fell w ith in the scope of our review and which warrant 
consideration for strengthening internal control ;and im proving accounting procedures and financial 
reporting. These suggestions are offered as assistance for im proving th e City's accountin~ 
procedures, and no criticism  is intended of any departm ent or individual. 

The m atters discussed herein w ere considered during our exam ination of the general purpose 
financial statem ents of October 31, 1996. They do not m odify the opinion expressed in our 
auditor's report dated M arch 27, 1997. These m atters will be considered by us in connection w dh 

subsequent exam inations. 

The follow ing are our inunaterial instances of noncom pliance noted during the audit. 

k~adget 

Findings 
In the General Fund, the actual expenditures exceeded th e budgeted expenditures in the Recreation 

D epartm ent by 10% . 

Recom m end ation 
The actual expenditures in the General Fund should not exceed the estim ated budgeted 
expenditures by m ore th an 5 % . Continuous efforts by m anagem ent should be m ade to m onitor 
expenditures in relation to th e budget and am endm ents should be m ade as they becom e necessary. 

IVlanaeem ent's resr~onse 
Since this was a new departm ent, expenses were difficult to estim ate. Better efforts will be m ade 

to m onitor this depam nent's budget. 

P.O. Boa 482 / 58225 Belleview Drive / Plaquemine, Louisiana / 70765~0482 / (504) 687-6630 / FAX (504) 687-0365 



City of Plaquem ine, LA 
Page 2 

Our study and ew duation of the City's com pliance w ith law s and regulation for the year ended 
October 31, 1996, as stated in the "Report on Com pliance w ith Law s and Regulations" in the 
auditor's report dated Ivlarch 27, 1997, would not necessarily disclose all w eaknesses in the 

system . 

W e express our thanks for the courtesies and cooperation extended us during our 

We will be p)eased to discuss any of the items in the letter with you and to 
formulation ~~r implem entation of any of the procedures mentioned herein. 

./%  

exam m aUon. 

assist in the 



CITY OF PLAQUEM INE, LOUISIANA 
ANNUAL FINANCIAL STATEMENTS 

TABLE OF CONTENTS 
O CTO BER 31, 1996 

NDEPENDENT AUDITOR'S REPORT 

Financial statem ents 

Internal Control 
Govem m ent Accounting Offi ce 
Single Audit Act 

Com pliance 
Govern m ent Accounting Office 
Single Audit Act--General Requirements 
Sincjle Audit Act--Specific Requirements-Nonmajor 
Single Audit Act-Specific Requirements-Major 

G ENERAL PURPOSE FINANCIAL STATEMENTS 

(COMBINED S'F'ATEMENTS OVERVIEW ) 

Com bined balance sheet--All fund types & account 
groups and discretely presented com ponent units 

Com bined statem ent of revenues, expenditures, and 
changes in fund balances--All govern mental fund 
types and discretely presented com ponent units 

Com bined statement of revenues, expenditures, and 
changes in fund balances-Budget (GAAP basis) and 
ac,lual--General and special revenue fund types 

Stalem ent of incom e-Enterprise fund 

Statement of contributions and retained earn ings 
(unreserved)-Enterprise fund 

Statem ent of cash flows--Enterprise fund 

NOTES TO FINANCIAL STATEM ENTS 

EXHIBIT SCHEDULE pAGE 

-  2 

3-5 
6-8 

9 
10 
11 

12-13 

14 

15-16 

17 

18 

1~ 

20 

21 

22-39 



TABLE OF CONTENTS 
(continued) 

EXHIBIT SCHEDULE PAG E 
FINAN(.IAL STATEM ENTS O F INDIVIDUAL 
FUNDS AND ACCOUNT GROUPS 

General Fund: 
Balance sheet 
Statem ent of revenues, expenditures, and changes 
in fund balance--Budget (GAAP basis) and actual 

Statem ent of expenditures com pared to budget 
(GAAP basis) 

Com bining balance sheet 
Com bining statement of revenues, expenditures, and 
changes in fund balances; 

Housina Assistance  Proaram Fund 
Statement of revenues, expenditures, and changes 
in fund balance -Budget (GAAP basis) and actual 

Federal Revenue Sharino Fund 
Statem ent of revenues, expenditures, and change,,; 
in fund balance-Budget (GAAP basis) and actual 

Recreation Fund 
Statem ent of revenues, expenditures, and changes 
in fund balance--Budget (GAAP basis) and actual 

Fire Departm enl 
Statem ent of revenues, expenditures, and changes 
in fund balance--Budget (GAAP basis) and actual 

Housinq Authority-Healt.h and Safety Rehabilitation 
Statem ent of revenues, expenditures, and changes 

in tund balanc~e-Budget (GAAP basis) and actual 

Debt -~;ervice Funds: 
Com bining balance sheet 
Com bining statement of revenues, expenditures, and 
changes in fund balance s 

Com bining balance sheet 
Com bining statem ent of revenues, expenditures

, and 
changes in fund balance s 

H-6 

41 
42 

43-44 

45-49 

50 
51 

52 



 

TABLE OF CONTENTS 

(continued) 
EXHIBIT SCHEDULE PAGE 

FINANCIAL STATEM E-'NTS O F INDIVIDUAL 
FUNr)S AND ACCOUNT GROUPS (CONT,) 

Enterprise Fund: 
Balance sheet 
Statement of incom e 
Statement of contributions and retained earn ings 

(unreserved) 
Statem ent of c.3sh flows 
Statement of changes in restricted assets 
Operating incom e 
Operating expenses 
General and adm inistrative expenses 

General Fixed Assets Ac(:ount Group 
Statem ent of general fixed assets 
Statement of changes in general fixed assets 

Statem ent of general long-term debt 

COM PONENT UNIT 

City Court of Plaouem ine. La 

Balance sheet 
Statement of revenues, expenditures, and changes 

in fund balance-all governmental fund types 

SUPPLEM ENTARY INFO RM ATIO N 

General govenlmental data 
Assessed value and property tax revenues 
Schedule of bends outstanding 
(Enterprise Fund) 

Schedule of bond outstanding 
(excluding Enterprise Fund) 

Changes in ut ility plant in service 
Utility units provided and accounted for 
Utility rate schedule 
Insurance in force (unaudited)--Enterprise Fund 
Report on supplem entary information--Schedule of 
Federal Financial Assistance 

Schedule of Federal Financial Assistance 
program expenditures 

Schedule of Findings and Questioned Costs 

K-1 
K-2 

K-3 
K-4 
K-5 
K-6 
K-7 
K-8 

L-1 
L-2 

M-1 

64 
65 
66 

67 
68 
69 
70 
71 
72 

73 
74 
75 

76 
77 

78 

79-80 

81 

82 

83 

84 
85 

86 

87 
88 
89 
90 
91 

92 

93 
94 



 



H F B 
H UG H F. BAXLEY, CPA 
A Professional Accounting Colporation 

The Honorable M ark A. Gulotta, M ayor 
and M em bers of the Board of Selectm en 
City of Plaquem ine, Louisiana 

INTERNAL CONTROL--GOVERNM ENT ACCO UNTING OFFICE 

W e have audited the general purpose financia 
of and for the year ended October 31, 1996 
27.1997. 

H ugh F. Baxley, (!PA/PF$ 
K ent Craft, CI'A 

M argaret A. Pritchard, CPA 

statem ents of the City of Plaquem ine, Louisiana as 
and have issued our report thereon dated M arch 

W e, conducted our audit in accordance with generally accepted auditing standards and Government 
Auclitirrg Standards, issued by the Com ptroller General of the United States, and Office of 
Management and Budget lOMB) Circular A-128, "Audits of State and Local Governments." Those 
standards and OMB Circular A-128 require that we plan and perform the audit to obtain reasonable 
assurance about whether the general purpose financial statem ents are free of m aterial 
m isstatem ent. 

The m anagement of the City of Plaquem ine, Louisiana is responsible for establishing and 
maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by 
m anagement are required to assess the expected benefits and related costs of internal control 
structure policies and procedures. The objectives of an internal co ntrol structure are to provide 
m anagem ent with reasonable, but not absolute, assurance that assets are safeguarded against 
loss from una~Jthorized use or disposition, and that transactions are executed in accordance with 
m anagem ent's authorization and recorded properly to perm it the preparation of general purpose 
financial statements in accordance with generally accepted accounting principles. Because of 
inherent lim itations in any internal control structure, errors, and irregularities m ay nevertheless 
occur and not be detected. Also, projection of any evaluation of the structure to future periods is 
subject to the risk that procedures may become inadequate because of changes in conditions or 
that the effect iveness of the design and operation of policies and procedures m ay deteriorate. 

In planning and perform ing our audit of the general purpose financial statements of the City of 
Plaquem ine, LA for the year ended October 31, 1996, we obtained an understanding of the internal 
co ntrol structure. W ith respect to the internal control structure, we obtained an understanding of 
the design of relevant policies and procedures and whether they have been placed in operation, 
and we assessed control risk in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on the general purpose financial statements and not to provide an opinion 
on the intern al co ntrol stru cture. Accordingly, we do not express such an opinion. 

W e noted certain m atters involving the intern al control struct ure and its operation that we consider 
to be reportable conditions under standards established by the American Institute of Certified Public 
Acco untants. Reportable conditions involve matters com ing to our attention relating to significant 
deficiencies in the design or operation of the internal control structure that, in our judgment, could 

P.O. Box 482 / 582;?5 Belleview Drive / Plaquemine, Louisiana / 70765-0482 / (504) 687-6630 / FAX (504) 687-0365 



INTERNAL CO NTROL--GOVERNMENT ACCO UNTING OFFICE 

adversely affect the City's ability to record, process, sum m arize, and report financial data consistent 
witlh the assertions of m anagem ent in the general purpose financial statem ents. 

F 

Findings 
During the audit, it was observed that the City of Plaquem ine's Police Departm ent savings account 
transactions were not recorded in the general ledger. 

Recom m endation 
All cash receipts and cash disbursements ef the Police  Departm ent accounts should be recorded 
in the G eneral fund w ithin the general ledger. 

a 

M anagem ent was not aw are of this account. [Efforts w ill be m ade w ith the Police  Departm ent to 
insure posting of all transactions. 

UTILITY SYSI"EM 

Findinqs 
In co m paring the general ledger accounts to the summ ary totals on the deposits report at 10-31-96, 
variances were noted. The m eter deposit sum m aries reported larger liabilities than the amounts 
recorded in the general ledger. 

Recom m endation 
A reconciliation should be perform ed betw een the activity posted to the m eter deposit accounts in 
the general ledger and the customer deposit accounts recorded on the meter deposit reports on 
a daily basis until the variances have been curtailed. 

M anagem ent will c~ontact utility software vendor to correct posting procedure. Additionally, m eter 
deposits will be reconciled daily. 

Findinqs 
In tl~e process of review ing the client's reconciliation betw een the subsidiary ledger and the general 
ledger, we noted a cum ulative variance resulting from a com puter program m ing error in com puting 
penalties. Penalties had been com puted in error on inactive custom er accounts through May, 
1996. 



 

CITY OF PLAQUEMINE, LOUISIANA 
ENTERPRISE FUND 

STATEMENT OF CONTRIBUTIONS AN[) RETAINED EARNINGS (UNRESERVED) 
YEAR ENDED OCTOBER 31, 1996 

BALANCE, beginning of year 

Add: 

Net incom e 

Increase in reserve for bond and 

interest redemption-1976 issues 

Decrease in reserve for renewal 

and expansion 

BALANCE, end of year 

1996 

EXHIBIT E 

Contributions 
Retained 

Earnings 

$1,494,863 $13,520,011 

$1,494,863 

The accompanying notes are an integral part of this statement
. 

504,857 

(65,824) 

29.400 

$13,988.444 



H F B 
HUGIt F. BAXLEY, CPA 
A Professional Accounting Corporation 

The Honorable M ark A. Gulotta, M ayor 
and Mem bers of the Board of Selectmen 
City of Plaquem ine, Louisiana 

NTERNAL CONTROL-.SINGLE AUDIT AC'I 

H ugh F. Baxley, CPA/PFS 
Kent Crall, CI'A 

M argaret A . Pritchard, CPA 

W e have audited tile general purpose financial statem ents of City of Plaquem ine, Louisiana for the 
year ended October 31, 1996, and have issued our report thereon dated March 27, 1997. W e have 
also audited tl~e compliance of City of Plaquemine, Louisiana with requirements applicable to major 
federal financial assistance program s and have issued our report thereon dated M arch 27, 1997. 

W ,e conducted our audits in accordance with generally accepted auditing standards; Govern m ent 
Auditing Standards, issued by the Com ptroller General of the United States; and Office of 
Management and Budget (OMB) Circular A-128, Audits of State and Local Governments. Those 
standards and OM B Circular A-128 require that we plan and perform the audit to obtain reasonable 
assurance about whether the general purpose financial statem ents are free of material 
m isstatem ent and whether City of Plaquem ine, Louisiana com plied w ith laws and regulations, 

noncompliance  with which would be material to a major federal financial assistance  program. 

In planning and perform ing our audits for the year ended O ctober 31, 1996, we considered the 
internal control structure of City of Plaquem ine, Louisiana in order to determ ine our auditing 
procedures for the purpose of expressing our opinions on the general purpose financial statements 
of City of Plaquemine, Louisiana, and on the compliance of City of Plaquemine, Louisiana with 
requirements applicable to major programs and to report on the internal control structure in 
acco rdance w ith O M B Circular A-128. This report addresses our consideration of internal control 
structure policies and procedures relevant to com pliance w ith requirements applica ble to federal 
financial assistance programs. W e have addressed intern al control structure policies and 
procedures relewm t to our audit of the general purpose financial statem ents in a separate report 
dated M arch 27. 1997. 

The m anagernent of City of Plaquem ine, Louisiana is responsible for establishing and m aintaining 

an internal control structure. In fulfilling this responsibility, estimates and judgments by 
m anagem ent are required to assess the expected benefits and related costs of intern al control 

structure policies and procedures. The objectives of an intemal control structure are to provide 
m anagem ent with reasonable, but not absolute, assurance  that assets are safeguarded against 
loss from unauthorized use or disposition, that transact ions are executed in accordance with 
m anagement's authorization and recorded properly to perm it the preparation of general purpose 
financial statem ents in accordance with generally accepted accounting principles, and that federal 
financial assistance program s are m anaged in com pliance w ith applica ble law s and regulations. 
Beca use of inherent lim itations in any intern al control structure, errors, irregularities, or instances 
of noncompliance may nevertheless occur and not be detected. Also, projection of any evaluation 
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EXHIBIT G-3 

CITY OF pLAQUE!MINE, LOUISIANA 

GENERAL FUND 
STATEMENT OF EXPENDITURES COMPARED TO BUDGET (GAAP BASIS) YEAR ENDED 

OCTO BER 3t, 1996 

CiTY COURT 

Sataties: 

City Court personnel 

Insurance 
Compensation 

Gr()up 
Maintenance 

Building 
Gas, oil, and grease 
Retirem ent 
Payroll Taxes 

Professional Fees 
City iV arshall 

POLICE DEPARTMFNT 

Salaries: 
Chief of Police 

policem an 

Insurance: 
Cc mpensation 

Group 
Ot3er 

--  Budget 

$62,162 

181 

8,100 

63O 
2,320 
1,344 

26,200 

7.680 

Actua 

$61.861 

6,422 

51 

669 
1,980 
1,354 

22,853 

7,600 

Variance 
Favorable 

(Unfavorable) 

$291 

181 

1678 

(51) 
(39) 
340 

(~0) 
3,347 

80 

TOTAL CITY COURT $1081607 $102r79,.O_
0 $5 817 

$31,502 
769.817 

46,482 
110,275 
77.733 

31,500 

768,317 

45,896 

104,165 
81,255 

Car Expense: 
Pclice 24,200 25,636 

Chiel of pohce 5,100 5,100 

Coroneds report 
Detention and custody of prisoners 11,600 12,582 
Police retirement 54,200 52,819 

Supplies 29,550 31,g33 

Uniforms 6,000 6,572 
Repairs to [adios, vehicles & specia~ equipment 63,800 62,763 
Travel and conventions 7,500 7,937 
Prolessiona~ Fees 45 45 

Dues and subscriptions 2,300 1,656 
Payroll taxes 1,620 1,868 
Telephone 21,000 22,175 
Miscellaneous 3,000 4,383 
Capital outlay 244,300 254,988 
Publishing & Printing 800 2,368 

Medical 1,O0O 1,020 
Police training 6,000 5,702 
Crime control and il~vestigation 800 200 
Youth controgDARE 301 301 

Rental of office 650 650 
Utiliti =s_police station ~ 17~600 13,986 

TOTAL POLICE DEPARTMENT $1,537,076 $1.545,79.~7 
The accom panying notes are an integral part of this statement 

$2 
1.500 

586 

6,110 

(3,622 

(1,436 
0 

(982) 
1,381 

(2,383) 
(572) 
1,037 

(437) 
0 

644 

(248) 
[1,175) 
(1,383) 
(10,668) 
(1,568) 
(20) 
298 
600 
0 

0 

3,514 

(S8,722) 



NTERNAL CONTROL--SINGLE AUDIT ACT 

structure that m ight be reportable conditions and, accordingly, would not necessarily disclose al 
reportable conditions that are also considered to be m aterial weaknesses as defined above 
However, w e believe none of the reportable conditions described above is a m aterial w eakness. 

of the City Council, managem ent, and federal regulatory 
public record and its distribution is not lim ited. 
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A Professional Accounting Corporation 

The Honorable Mark A. Gulotta, M ayor 
and M em bers of the Board of Selectm en 
City of Plaquem ine, Louisiana 

COM PLIANCE--GOVERNMENT ACCO UNTING OFFICE 

W e have audited the general purpose financial 
as of and for the year ended October 31, 1996 
27. 1997. 

H ugh F. Baxley, CPA/PFS 
K ent Crafl, C]'A 

M argaret A . Pritchard, CPA 

statem ents of the City of Plaquem ine, Louisiana, 
and have issued our report thereon dated M arch 

W e conducted our audit in accordance w ith generally accepted auditing standards and Govern m ent 
Auditing Standards, issued by the Com ptroller General of the United States, and the provisions of 
Office of Management and Budget Circular A-128, "Audits of State and Local Governments." 
Those standards and O M B Circular A-128 require that w e plan and perform the audit to obtain 
reasonable assurance about w hether the general purpose financial statem ents are free of m aterial 
m isstatem ent. 

Com pliance with laws, regulations, contracts, and grants applicable to the City of Plaquem ine, 
Louisiana is the responsibility of the City of Plaquem ine, Louisiana's management. As part of 
obtaining reasonable assurance about whether the financial statem ents are free of m aterial 
m isstatem ent, w e perform ed tests of the City of Plaquem ine, Louisiana's com pliance w ith certain 
provisions of laws, regulations, contracts, and grants. However, the objective of our audit of the 
general purpose financial statements was not to provide an opinion on overall com pliance with such 
pn)visions. Accordingly, we do not express such an opinion. 

The results of our tests disclosed no instances of noncom pliance that are required to be reported 
under Governm ent Auditing Standards. 

W ,e noted certain immaterial instances of noncom pliance that we have reported to the management 

9 

1997 

m anagem ent, and federal regulatory 
its distribut ion is not lim ited. 
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The Honorable Mark A. Gulotta, Mayor 
and M em bers of the Board of Selectm en 
City of Plaquem ine, Louisiana 

COM PLIANCE"--SING LE AUDIT ACT--GENERAL REQ UIREM ENTS 

H ugh F. Baxley, CPA/PFS 
M . K ent Craft, CPA 

M argaret A. Pritehard, CPA 

W e have audited the general purpose financial statements of the City of Plaquem ine, Louisiana as of 
and for the year ended October 31, 1996, and have issued our report thereon dated March 27,1997. 

W e have applied procedures to test the City of Plaquem ine, Louisiana's com pliance with the following 
requirem ents applicable to each of its federal financial assistance programs, which are identified in the 
schedule of federal financial assistance, for the year ended October 31, 1996: Political activity, Davis- 
Bacon Act, civil rights, cash m anagem ent, reloca tion assistance and real property acquisition, federal 
financial reports, allowable costs/cost principles, Drug-free W orkplace Act, or adm inistrative 
requirem ents. 

O ur procedures were lim ited to the applicable procedures described in the Office of M anagem ent and 
Bud;get's "Com pliance Supplem ent for Single Audits of State and Local Governm ents." O ur procedures 

were substantially less in scope than an audit, the objective of which is the expression of an opinion on 
the City of Plaquem ine, Louisiana's com pliance with the requirem ents listed in the preceding paragraph. 
Accordingly, we do not express such an opinion. 

W ith respect to the item s tested, the results of those procedures disclosed no m aterial instance s of 
noncom pliance with the requirements listed in the second paragraph of this report. W ith respect to 
item s not tested, nothing cam e to our attention that ca used us to believe that the City of Ptaquem ine, 
Louisiana had not com plied, in all m aterial respects, w ith those requirem ents. However, the results of 

10 

com pliance with those requirem ents 

m anagem ent, and federal regulatory 
istribution is not lim ited. 
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H F B  
HU GH F. BAXLEY, CPA 

A Professional Accounting Corporation 

The Honorable M ark A. Gulotta, M ayor 
and M em bers of the Board of Selectm en 
City of Plaquem ine, Louisiana 

H ugh F. Baxley, CPA/PFS 
M . K ent Craft, CPA 

M argaret A. Pritchard, CPA 

COM PLIANCE--SINGLE AUDIT ACT--SPECIFIC REQUIREM ENTS--NONMAJO R PROGRAMS 

W e have audited the general purpose financial statem ents of the City of Plaquem ine, Louisiana, as of 
and for the year then ended October 31, 1996, and have issued our report thereon dated M arch 
27.1997. 

In connection with our audit of the 1996 genera l purpose financial statem ents of the City of Plaquem Jne, 
Louisiana, and w ith our consideration of the City's control struct ure used to adm inister federal financial 
assistance programs, as required by Office of Managem ent and Budget Circular A-128, "Audits of State 
and Local Governments", we selected certain transactions applicable to certain nonmajor federal 
financial assistance program s for the year ended October 31, 1996. As required by O M B Circular A-128, 
we have performed auditing procedures to test com pliance with the requirements govern ing types of 
services allowed or unallowed; eligibility; and other tests that are applicable to those transactions. Our 
procedures were substantially less in scope than an audit, the objective of which is the expression of 
an opinion on the City's com pliance with these requirements. Accordingly, we do not express such an 
opinion. 

W ith respect to the item s tested, the results of those procedures disclosed no m aterial instances of 
noncom pliance with the requirem ents listed in the preceding paragraph. W ith respect to item s not 
tested, nothing cam e to our attention that caused us to believe that the City of Plaquem ine, Louisiana 
had not com plied, in all m aterial respects, w ith those requirem ents. However, the results of our 

nstances of noncom pliance w ith those requirem ents 

of the City Council, m anagem ent, and federal regulatory 
public record and its distribution is not lim ited. 
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H F B  
H UGH F. BAXLEY , CPA 

A Professional Accounting Corporation 

The Honorable Mark A. Gulotta, M ayor 
and Mem bers of the Board of Selectmen 
City of Plaquem ine, Louisiana 

llugh F. Baxley, CPA/PFS 
M . Kent Craft, CPA 

M argaret A . Pritchard, CPA 

COM PLIANCE--SING LE! AUDIT ACT--SPECIFIC REQUIREM ENTS--MAJO R PROGRAMS 

W e have audited the general purpose financial statements of City of Plaquem ine, Louisiana, as of 
and for the year ended October 31, 1996, and have issued our report thereon dated March 27, 
1997. 

W e have also audited City of Plaquem ine, Louisiana, com pliance w ith the requirem ents govern ing 
types of services allowed or unallowed; eligibility; matching, level of effort, or earmarking; reporting; 
claim s for advances and reimbursements; and amounts claim ed or used for matching that are 
applicable to each of its major federal financial assistance  programs, which are identified in the 
acce m panying schedule of federal financial assistance for the year ended October 31, 1996. The 
management of City of Plaquem ine, Louisiana is responsible for the City of Plaquem ine, Louisiana 
compliance  with those requirem ents. Our responsibility is to express an opinion on compliance with 
those requirem ents based on our audJt. 

W e conducted our audit of com pliance w ith those requirem ents in accordance w ith generally 
accepted auditing standards and Govem m ent Auditing Standards, issued by the Com ptroller 
General of the United States, and Office of Management and Budget tOMB) Circular A-128, "Audits 
of State and Local Governm ents." Those standards and OMB Circular A-128 require that we plan 
an~; perform the audit to obtain reasonable assurance about whether m aterial noncom pliance with 
the requirem ents referred to above occurred. An audit includes exam ining, on a test basis, 
evidence  about City of Plaquem ine, LA, com pliance with those requirements. W e believe that our 
audit provides a reasonable basis for our opinion. 

The, results of our audit procedures disclosed im m aterial instances of noncom pliance w ith the 
requirements referred to above, which are described in the accom panying schedule of Findings and 
Questioned Costs. W e considered these instances of noncom pliance in forming our opinion on 
com pliance, which is expressed in the following paragraph. 

In our opinion, the City of Plaquem ine, Louisiana com plied, in all m aterial respects, with the 
requirem ents governing types of serv ices allowed or unallowed; eligibility; m atching, level of effort, 
or earm arking; reporting; claim s for advance s and reim bursem ents; and amounts claimed or used 
for matching that are applica ble to each of its major federal financial assistance programs for the 
year ended O ctober 31, 1996. 

P.O. Box 482 / 58225 Belleview Drive / Plaquemine, Louisiana / 70765-0482 / (504) 687-6630 / FAX (504) 687-0365 



CC)M PLIANCE--SINGLI:" AUDIT ACT--SPECIFIC REQUIREM ENTS--MAJOR PROGRAMS 

of the City Council, m anagem ent, and Federal regulatory 
public record and its distribution is not lim ited. 
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NTERNAL CO NTROL--GOVERNM ENT ACCO UNTING O FFICE 

.Recom m endation 
W e, recom m end the city obtain assistance from the softw are consultants to correct the variance 

noted above. 

Managem ent agrees w ith the auditor's recom mendation 

A m aterial weakness is a reportable condition in which the design or operation of one or m ore of 
the internal control structure elem ents does not reduce to a relatively low level the risk that errors 
or irregularities in amounts that would be material in relation to the general purpose financial 
statem ents being audited may occur and not be detected within a timely period by em ployees in 
the norm al co urse of perform ing their assigned functions. 

Our consideration of the internal control structure would not necessarily disclose all matters in the 
intem al control structure that m ight be reportable conditions and accordingly, would not necessarily 
disclose all reportable conditions that are also considered to be material weaknesses as defined 
above. However, we believe none of the reportable conditions described above is a material 
w eakness. 

of the City Council, management, and Federal regulatory 
of public reco rd and its distribution is not lim ited. 
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CITY OF PLAQUEMINE, LOUISIANA 
STATEM ENT OF GENERAL FIXED ASSETS 

OCTOBER 3t, 1996 

GENIERAL FIXED ASSETS, at cost (Note E) 

Land 

Buildings 
Improvements other than buildings 

Equipm ent 
Furn iture and fixtures 

TOTAL GENERAL FIXED ASSETS 

NVESTM ENT IN G ENERAL FIXED ASSETS 

Property acquired prior to 11101154* 
Property acquired after 11/01154 from 

Debt Service Fund 

Special Assessrnents 
General Fund 

Special Revenue Fund 
Public Im provem ents Fund 

Capital Projects Fund 

TOTAL INVESTM ENT IN GENERAL FIXED ASSETS 

*Records reflecting source from which assets were acquired were 
not maintained prior to 11/10/54. 

EXHIBIT L-1 

1996 

$79,265 
1,385,850 

9,760,052 

1,974,489 

112.975 

The accompanying notes are an integral part of this statement. 

74 

$156,254 

1,596,423 

897,530 

3,124,173 

865,502 

7,153 

6.665.596 
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CO M PONENT UNIT 

General Fund is the general operating fund of the City Court. The Court Expense Fund is the 
general fund of the City Court and is used to acco unt for the general operating expenditures 
except those required to be accounted for in other funds. 

Soecial Revenue Funds are used to account for the proceeds of specific revenue sources that 
are legally restricted to expenditures for specific purposes 

M arshal's Fund 

The M arshal's Fund is used to account for the activities of the Marshal's office financed by 

revenue from court costs designated for that purpose. 

Subpoena Fund 

The ',Subpoena Fund is used to account for subpoena fees collected by the court and used to 
pay off-duty law enforcem ent officers for their appearance in court as witnesses. 

Publi~c Defender Fund 

The Public Defender Fund was created in 1988 to account for the activities of the Public 
Defender financ~ed by revenue from co urt costs designated for that purpose, as provided by 

R.S. 13:2488.61(c). 

Probation Fund 

This fund is used to account for probation fees collected by the City Court 

Agency Funds are used to account for assets held by the City Court as an agent for other 
funds and/or other governments. Agency Funds are custodial in nature (assets equal liabilities) 
and do not involve m easurem ents of results of operations. 

Fines. Fees. and Costs Fund 

The Fines, Fees, and Costs Fund is used to acco unt for fines and co sts co llected for and 
payable to the City of Plaquem ine, General-Court Expense Fund, and Marshal's, Subpoena, 
and Public Defender Special Revenue Funds. The Fines, Fees, and Costs Fund is custodial in 
nature (assets equal liabilities) and does not involve measurement of results of operations and 
as such, a statement of operations is not included in the accom panying financial statements. 



 



 

CITY OF pLAQUEMINE, LOUISIANA 
GENERAL FUND 

STATEMENT OF REVENUES, EXPENDITURES, AND 

CHANGES IN FUND BALANCE-BUDGET (GAAP BASIS} AND ACTUAL 
YEAR ENDED OCTOBER 31,1996 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING, SOURCES (USES) 
Operating transfers from (to): 

Special Revenue Fund 

Utility Fund 
Debt Service Fund 

TOT/M_ OTHER FINANCING SOURCES (USES) 
EXCESS (DEFICIENCY) OF REVENUES AND OTHER 

SOURCES (USES) OVER EXPENDITURES 

FUND BALANCE (DEFICIT), Beginning 
FUND BALANCE (DEFICIT), Ending 

EXHIBI] G-2 

1,119,512) (979,061 

1,122,000 1,093,304 

Variance 
Favorable 

(Unfavorable) 

140,451 

(2&6.q0 

2,488 114,243 111,755 

337r519 
$340,0O7 --  

337~519 

$451,762 

The accompanying notes are an integral part of this statement 

0 

$111,755 



 

CITY OF pLAQUEMINE, LOUISIANA 
STATEMENT OF REVENUES, EXPENDITURES AND 

CHANGES IN FUND BALANCE-ALL GOVERNM ENTAL FUND TYPES 

YEAR ENDED OCTOBER 31.1996 

REVENUES 
Court tees, fines and costs 

Interest incom e 

Intergovernmental revenues 
Miscetlaneous revenues 
Bond revenues 

EXPENDITURES 

Current: 
Auto and travel 
Clothing 

Bond expense 
Com puter lease 
Dues and seminars 
Miscellaneous 

Office supplies and expe nse 
Professional fees 
Repairs and maintenance 

Restilutions 
Subcontract labor 
Subpoena expense 
Salaries and payroll taxes 
Telephone 
Capital outlays 

TOTAL REVENUES 

TOTAL EXPENDITURES 

EXCESS(DEFICIENCY) OF 
REVENUES OVER EXPENDITURES 

OTHEIR FINANCING SOURCES (USES) 
Transfer from (to) other funds 

FUND BALANCE, BE:GINNING 

FUND BALA NCE, ENDING 

EXCESS (DEFICIENCY) OF 
FtEVENUES AND OTHER SOURCES 

OVER EXPENDITURES 

The accom panying notes are art int(cjral part of this statement, 

EXHIBIT N-2 

City Court of 
Plaquemine 

$192,321 
280 

12,000 

683 
7 745 

213,029 

5,900 
2,148 

2,118 

8,040 
16,607 

4,374 

14,873 
720 

4,335 

409 
3,603 
4,775 
59,908 

6,693 
28,246 

162,649 

50,380 

{22,189) 

28,191 

30.738 

$58,029 



 

CITY OF PLAQUEMINE, LOUISIANA 
ENTERPRISE FUND 

STATEM ENT OF CHANGES IN RESTRICTED ASSETS 

YEAR ENDED OCTOBER 31, 1996 

BALANCE, OCTOBER 31, 1995 

Transfer from restricted cash for payment 

of 1!)76 issues bond principal & interest 

Transfer from (to) unrestdcted assets 
Bank charges 
Restricted interest earned (including 
accrued interest receivable) 

Bonds retired 
Bond interest paid during year 
Less m aturity of investrnent 

BALANCE, October 31, 1996 

Reca p of ending balance 
Cash 
Investm ents 

BAU ~,NCE, October 31, 1996 

Bond & Interest Red 

Am ortization 

Account 

$933,119 

(790,000) 
(143,119) 

Reserve 

Account 

EXHIBIT K-5 

Expansion 

And 

Renew al 

$1,085,657 $562,350 

1,080,000 

(309] 
(56,273) 

(48) 

62,885 26,921 

(835,000) 
(241,752) 

$28,075 
1.123.406 

$0 $1,151,481 

The accom panying notes are an ir~egral part of this statem ent. 

69 

$675 
532,275 
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CITY OF PLAQUEMINE, LOUISIANA 
ENTERPRISE FUND 

COM PARATIVE UTILITY UNITS PROVIDED AND ACCOUNTED FOR 

OCTOBER 31, 1996 

ELECTRICITY 

KW H generated: 

KW H purchased (invoiced) 
Transmission loss pdor to entry into the city's system 
into tYte city's system 

KW H available 

K W H m etered to custom ers 

Residential 

Comm ercial 
Industrial 

KWH  m etered to m unicipality and utilities system : 

KW H a,~counted for 

KW H loss 

Percentage unaccounted for 

Cost per KW H utilized 

MCF purchased 

MCF m etered to customers 

MCF m etered to m unicipality 
MCF accounted for 

MCF loss 
Cost per MCF utilized 

NATURAL GAS 

AVERAGE NUMBER OF BILLINGS PER MONTH 
Electric 

Gas 

W ater 

Electric 

Gas 
W ater 

AVERAG I- M ETERED' BILLINGS PER M ONTH 

89 

SCHEDULE 6 

1996 

$88,498,000 

88.498.000 

45,013,644 

3,160,860 

33.129.850 

3,795,484 

85.099.838 

4.398.162 

5.17%  

$0.070292 

258,376 

224,063 

18,250 

242,313 

16,063 

$4.505197 

4,427 

3,159 

4.339 

120.48 

30.78 

18.00 



C ITY LIG H T'& W A T ER PLA N T 

C ITY O F PLA Q U EM IN E 

U TILITY RA TES 
Effective July 1, 1990 
Plaquem ine, Louisiana 

Residential Electric Rates 
Energy Clqarge: 7.9 Cents per kW h 

plus 
C ustom er Charge 

plus 
Power Cost Adjustment 

Inside City $5.00 per m onth 
Outside City $6.00 per month 

Com m ercial Electrical Rates 

(Less or equal to 15 kW Dem and) 
Energy Cl'large: 8.2 Cents per kW h 

plus 
Demand Charge: 

(All kW over 15 
plus 

Custom er Charge: 

plus 
Power Cost Adiustm en 

$5.20 per kW 

Inside City $5.00 per m onth 
Outside City S6.00 per month 

Industrial Electric Rates 

(More than 15 kW Demand) 
Energy C"~arge: 5.8 Cents per kW h 

plus 
Dem and Charge: $5.10 per kW 
First 300 kW 

plus 
Otf-Peak $1.50 per kW  

Excess kW  off-peak 
plus 

C ustom er C harge: 

plus 
Power Cost Adjustmen 

tnside City $10.00 per m onth 
O utside City $11,00 per m onth 

Security I.ighting Service 
100 & 175 W att Lam p $6.00 per month 
250 & 400 W att Lam p $12,00 per m onth 

*PO W ER C O ST ADJUSTM ENT 
All kW h will be charged (or credited) a Power Cost Adjustment 
equal to 1he amount the cost of purchased power adjusted for 
system losses exceeded (or was less than) 4.988 cents per kWh in 
the previous m onth 

Com m od ty Charge 
plus 

C ustom er Charge: 

G eneral G as Rates 

plus 
Natural Gas Cost AdJustment" 

$4.30 per met 

Inside City $5.00 per m onth 
Outside City $6.00 per m onth 

"'All mcf will be charged (or credited) a Natural Gas Cost 
Adjustment equal to the amount the cost of natural gas adjusted 
for system losses exceeded (or was less than) $2.80 per met in the 
previous month.) 

Comm odity Charge 
plus 

Customer Charge: 

G eneral W ater Rates 
$1A5 per 1,000 gallons 

Inside City $5,00 per m onth 
Outside City $600 per month 

Sew erage Rates 
Placluem ine Retail and District 1 Custom ers: 

Com modity Charge: S1.55 per 1.000 gaNons 
actual w ater usage 
(September-May) 

S1.55 per 1,000 gallons 
9 m onth average water usage 

(June-August) 
plus 

Special Salary Fund 

District 2 Customers: 
Com m odity Charge 

$3.00 per m onth 
Plaquemine Customers only) 

$1.00 per 1,000 gallons 
actual water usage 
(Septemtler-May) 

$1.00 per 1,000 gallons 
9 m onth average water usage 

90 

TERM S OF PAYM ENT 

June August) 

Bills will be m ailed out on the last day of each month and the n(!1 
will be due by the 20th. After the 20th, the gross will be Ou(. The 
gross am ount will include a 1% penalty. Delinquent rlotlces w dl 
be m ailed out on the 21 st and the custom er will be given until th~ 
25th to pay the gross am ount. If the bill is not paid by the 25th all 
utiliPes will be disconnected oo the next working day If th( 
current bill is not paid by the end of the current m onth, then an 
additional 4% penalty will be added to the unpaid balance "r here 
fore, bills are rendered on the tst of each m onth, net due from th( 
1st thru the 20th. 1% added on the 21st and an additional 4% 
added to any unpaid current balance on the last day of the current 
m onth. 

RECONNECTIO N FEES: 
It a Custom er is cut off for non-payment, reconnection will bc 

m adeonlya~erthe billispaid in fu 

ELECTRIC 
GAS 
W ATER 

$1500 
$15.00 
$15.00 

Plus $20.00 if after normal working hours (8 a.m.-5 p m ) No 
weekend reconnects-- arrangem ents m ust be m ade by 4:00 p.rn 
on Friday. 



 



H F B  
H UG]It F. I~AXLEY , CPA 

A Professioi~al Accounting Corporation 

The Honorable Mark A. Gulotta, Mayor 
and Mem bers of the Board of Selectm en 
City of PJaquem ine, Louisiana 

REPORT ON SUPPLEM ENTARY INFO RMATION 
SCHEDULE O F FEDERAL FINANCIAL ASSISTANCE 

H ugh F. Baxley, CPA/PFS 
Kent Craft, CPA 

M argaret A. Pritchard, CPA 

SCHEDULE 9 

W e have audited the general purpose financial statem ents of the City of Plaquem ine, Louisiana for the 
year ended October 31, 19~)6 and have issued our report thereon dated M arch 27, 1997. These genera 
purpose financial statem ents are the responsibility of the City of Plaquem ine, Louisiana's m anagem ent 
Our responsibility is to express an opinion on these general purpose financial statements based on our 
audit. 

W e cenducted our audit in accordance with generally accepted auditing standards, Govem m entAuditing 
Standards, issued by the Com ptroller General of the United States, and the provisions of Office of 
Management and Budget Circular A-128, "Audits of State and Local Govern ments." Those standards 
and O M B Circular A-128 require that we plan and perform the audit to obtain reasonable assurance 
about whether the general purpose financial statem ents are free of m aterial m isstatem ent. An audit 
includes exam ining, on a test basis, evidence supporting the amounts and disclosures in the general 
purpose financial statem ents. An audit also include.,; assessing the accounting principles used and 
significant estim ates m ade by m anagem ent, as well as evaluating the overall financial statem ent 
presentation. W e believe that our audit provides a reasonable basis for our opinion. 

Our audit was conducted for the purpose of form ing an opinion on the general purpose financial 
statem ents of the City of Plaquem ine, Louisiana taken as a whole. The accom panying schedule of 
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ASSI=TS 

Current Assets: 

Cash 
Interfund receivables 

Bond revenue receivable 

Prepaid expense 

Fixed Assets 

CITY OF PLAQUEM INE, LOUISIANA 
COM PON EN'I" UNIT 

BALANCE SHEET 
OCTOBER 31, 1996 

TOTAL CURRENT ASSETS 

TOTAL ASSETS 

LIABILITIES AND FUND BALANCE 
Cum ~.nt Liabilities: 

Vouchers payable 
Inter'fund payables 
Due to other agencies 

Other payables 

TOTAL LIABILITIES 

FUNID EQUITY 
Investment in general Fixed Assets 
Fund balance-unreserved 

TOTAL FUND EQUITY 

TOTAL LIABILITIES AND FUND BALA NCE 

EXHIBIT N-1 

City Court of 

Plaquem ine 

1996 

$69,199 
11.542 

80.741 

88,291 

$169,032 

7,588 

11.542 

2,702 

21,812 

88,291 

58.929 

147,220 

The accom panying notes are an integral part of this statem ent. 



Sewerz, qe Bonds (1-1-671 

DEBT SERVICE FUNDS 

To accumulate m onies for the payment of the 1967 $523,000 Sewerage General Obligation bonds, 
which are serial bonds due in annual installments, plus interest due sem iannually, through maturity in 
1997. Debt service is financed by the levy of a specific ad valorem tax. 

Drainaj~le Bonds (2-1 ..68) 

To accumulate m onies for the payment of the 1968 $530,000 Drainage General Obligation bonds, 
which are serial bonds due in annual installments, plus interest due sem iannually, through maturity in 
1998. Debt serv ice  is financed by the levy  of a specific ad valorem tax. 

Notes Payable (7-01-91) 
To acc~Jm ulate m enies for the paym ent of a note payable due in annual principal and interest 
installments through m aturity in 1998. Proceeds from the note were used to purchase a fire truck. 
Debt service is financed from general revenues of the City or Special Revenues-Fire Departm ent. 

Sales Tax Bonds (12-1-91) 
To accumulate m onies for the payment of the $5,740,000 Sales Tax Bonds, Series 1991 due in 
annual installm ents, plus interest due sem iannually, through m aturity in 2011. Debt service is 
financed from the levy and collection of a two-thirds of one percent sales tax collected by the Parish of 

Iberv ille. State of Louisiana. 

Notes Payable (12-8-92) 
To acc,~m ulate m onies for the paym ent of a note payable due in annual principal and interest 
installments through m aturity in 1997. Proceeds from the note were used to purchase a fire truck 
Debt service is financed from Special Revenue Fund-Fire Department. 



 

CITY OF PLAQUEM INE, LA 
SCHEDULE O F FINDINGS AND Q UESTIONED COSTS 

YEAR ENDED OCTO BER 31, 1996 

DEPARTMENT OF HOUSING & URBAN DEVELOPM ENT 

Housing Assistance Prog ram - C FDA # 14.156 - Grant Period 10/1/95 - 9/30/96 

Statem ent of condition: Annual inspection reports were m issing from several tenant files 

SCHEDULE 11 

Criteria: The Housing Agency is required to conduct annual inspections of units to ensure decent and 
safe conditions, 

Cause of Condition: Docum entation was either not filed correct ly or was not received 
from the inspector. 

Reco m m endation: Procedures should be established to assure that annual inspect ion reports are 
executed and filed in the tenant's folders on a tim ely basis. 

Response: W e co ncur with the auditor's recom m endations. Procedures will be established to prevent a 
recurrence of this situation. 



 

CITY OF PLAQUEMINE, LOUISIANA 

GENERAL FUND 
STATEMENT OF: EXPENDITURES COMPARED TO BUDGET (GAAP BASIS) YEAR ENDED 

OCTOBER 31.1996 

FIRE DEPARTMENT 
Salaries: 

Fire chief 
Volunteer Ass't Fire Chiefs 

Drivers 
Insurance: 

Compensation 

Group 
Other 

Civil Defense 

W ater to fire hydrants 
Fire Fighters' retirement system 
Supplies 
Uniforms 
Repaiss to fire alarms, radios & trucks 

Auto expense 
Travel and conventions 
Dues and subscriptions 
Civil Service Board 
Telephone 
M iscellaneous 

Payroll taxes 
M edical 

Rental of Equipment 
Capital outlay 

Training classes 
Utilities 

TOTAL FIRE DEPARTMENT 

EXHIBIT G~ 

__ _ _
S
_
u
_dg et 

$30,856 
4,800 

369.046 

28,451 

43,476 
18,676 
24,950 

1,100 
29,586 
9,000 

4,000 

43,000 
5,200 
4,000 
9O0 

9,600 
1,000 

826 

198 

6,500 
17.100 

Actual 

$30,850 
4,800 

369,903 

26,542 

42,945 
19,849 
23,339 

1,094 
29,571 
0,946 

3,173 
42,667 

5,128 
2,684 
945 

9,423 
304 

950 

198 
1,419 

6,605 
20.190 

$652,245 $651,425 

The accompanying notes are an integral part of this statement 
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Variance 

Favorable 

(Unfavorable) 

$6 
0 

857 

1,909 

531 

(1,173) 
1,611 

6 

(5] 
54 

827 
333 
72 

1,316 

(45) 
0 

177 
696 

(124) 
0 

(1,419) 
0 

(5) 
{3~090) 
$820 



 

CITY OF PLAQUEMINE, LOUISIANA 
GENERAL. FUND 

S]ATEMENT OF EXPENDITURES COMPARED TO BUDGET (GAAP BASIS) yEAR ENDED 
OCIOBER 31,1996 

PUBLIC W ORKS DEPARTMENT 

Salaries: 
Director and Assistant 
Public W orks salaries 

Insurance 
Compensation 
Group 

Other 
Maintenance: 

Equipment 

]elephone 
Street lighting 
Materials and supplies 

Gas, oil, and grease 
Retirem ent 

Payroll taxes 
3 raffic controls 

Miscellaneous 
Capital outlay 

control 

Animal control 
Medical 

TOTAL PUBLIC W ORKS DEPARTM ENT 

PUBLIC HEALTH 
Iberville Parish Council on Aging 
Iberville Parish Health Unit 
Iberville Parish Vetelans' Administration Office 

TOTAt. PUI3LIC HEALTH 

EXHIBIT G~ 

Budget 

$45,620 
240.358 

30,873 
41,421 
11100 

35,700 
700 

38,900 
15,600 

8,800 
15,430 

598 

1,000 
15,050 
3,000 
23,160 
1 000 

Actual 

$45,608 
243.078 

28,656 
39,069 

11.055 

39,177 
451 

39,140 
11,880 
9,911 
14,531 

746 
6,308 
981 

15,050 
4,676 

23,600 

1.173 

$1,859 

6,900 
1.080 

$1,859 
6,900 
1080 

Variance 
Favorable 

(Unfavorable} 

$12 

(2,720 

2,217 
2,352 

45 

(3,477) 
249 

(240) 
3,740 

(1,111) 
899 

(148) 
(6,306) 

19 

0 

(1,676) 
(440) 
(173) 

($61758) 

$o 
0 
o 

-- --  
$9r839 $9~839 $0 

The accompanying notes are an integral part of this statement. 



 

CITY OF pLAQUEM INE, LOUISIANA 

GENERAL FUND 

STATEMEN] OF: EXPENDITURES COMPARED 10 BUDGET (GAAP BASIS) YEAR ENDED 
OCTOBER 31,19(.)6 

RECREATION DEPARTM EN7 

Contract Labor 

Insurance 

Other 
Mainl~enance 

Building 
Telephone 
Matedals and supplies 

Advertising 

Printing 
M iscellaneous 
Capital Outlay 

Utilities 
TOTAL RECREATION DEPARTMENT 

TOTAL EXPENDITURES 

EXHIBIT G~3 

Budget Actual 

$4,000 $3,923 

3.000 3,199 

40,000 
325 

4,500 
500 

300 

15,000 

1,200 

$687825 

36,888 
343 

3,901 
526 

216 
113 

26,147 

686 

Variance 

Favorable 

_  (Unfavorable) 

$77 

(199) 

3,112 

(18 
599 

(26 
84 

(113 
(11,147 

514 

The accompanying notes are an integral part of this statement 
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SPECIAL REVENUE FUNDS 

To account for the receipt and subsequent expenditure of revenue sharing funds received from 

the 1federal governm ent. 

Recreation Fund 

To account for the receipt and subsequent expenditure of funds received from the Iberville 
Parks and Recreation District. 

To account for the receipts and expenditure of funds received specifically for Housing 
Assistance from the U S. Housing and Urban Development Departm ent. 

Fire Departm ent 

To account for the funds rece ived from the Iberville Parish Police Jury which are designated for 
the specific purpose of fire department ca pital expenditures. 

To account for the funds received from the Louisiana Housing Finance  Agency, which are 
designated for the specific purpose of upgrading owner-occupied units to meet Housing Quality 
Standards. 



 



 



 

CITY O F PLAQUEMINE, LOUISIANA 
SPECIAL REVENUE FUNDS 

HOUSING ASSISTANCE PROGRAM FUND 
STATEMENT OF REVENUES, EXPENDITURES, AND 

CHANGES IN FUND BALANCE-BUDGET (GAAP BASIS) AND ACTUAL 
YEAR ENDED OCTOBER 31, 1996 

REVENUES 
Intergovem m ental revenues- 
contribution from HUD 

Interest incom e 

EXPENDIITURES (Note L) 

TOTAL REVENUES 

1996 

EXHIBIT H-3 

$385,264 

385,264 

347.684 

Actua 

$385,264 
1.530 

386.794 

347.684 

Variance 

Favorable 

(Unfavorable) 

$0 

1.530 

1.530 

EXCESS (DEFICIENCY) OF 
RE'VENUES OVER EXPENDITURES 37,580 39,110 1,530 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

TOTAl. OTHER FINANCING 

SOURCES (USES) 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURE'S AND OTHER USES 

FUND BALANCE, BEGINNING 

FUND BALANCE, ENDING 

37,580 

10.605 

$48.185 

The accom panying notes are an integral part of this statem ent. 
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39,110 

10.6o5 

$49.715 

1530 

$1,530 



 

CITY OF PLAQUEMINE, LOUISIANA 
SPECIAL REVENUE FUNDS 

FEDERAL. REVENUE SHARING 
STATEMENT OF REVENUES, EXPENDITURES, AND 

CHANGEES IN FUND BALANCE-BUDGET (GAAP BASIS) AND ACTUAL 
YEAR ENDED OCTOBER 31, 1996 

REVENUES 
Intergovem m ental revenues- 

Grants from Federal G overn ment 

M iscellaneous revenue 

EXPENDITURES (Note L) 

TOTAL REVENUES 

EXCI:SS (DEFICIENCY) OF 
RIEVENUES OVER EXPENDITUREES 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

TOTAL OTHER FINANCING 

SOURCES (USES) 

EXCESS (DEFICIFNCY) OF REVENUE;S 
OVER EXPENDITURES AND OTHER USES 

FUND BALANCE, BI=GINNING 

FUND BALANCE, ENDING 

EXHIBIT H4  

Budget 

$ - 

$ - 

Actual 

Variance 
Favorable 

(Unfavorable) _ 

$ - 

The accom panying notes are an integral part of this statement. 
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CITY OF PLAQUEMINE, LOUISIANA 
SPECIAl. REVENUE FUNDS 

RECREATION FUND 

..3TATEM ENT OF REVENUES, EXPENDITURES, AND 

CHANGES IN FUND BALANCE-BUDGET (GAAP BASIS) AND ACTUAL 
YEAR ENDED OCTOBER 31, 1996 

REVENUI-S 

Intergovem mental revenues- 
Grants from Federal Government 
Miscellaneous revenue 

EXPENDITURES (Note L) 

TOTAL REVENUES 

EXCESS (DEFICIENCY) OF 
REVENUES OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
O perating transfers in 

Operating transfers OL,t 

TOTAL OTHER FINANCING 

SOURCES (USES) 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES AND OTHER USES 

FUND BALANCE, BEGINNING 

FUND BALANCE, ENDING 

1996 

EXHIBIT H-5 

Budget 

$ - 

$ - 

Actua 

Variance 

Favorable 

(Unfavorable) 

$ - $ - 

The accompanying notes are an integral part of this statement 
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CITY OF PLAQUEMINE, LOUISIANA 
SPECIAL REVENUE FUNDS 

HEALTH & SAFELY REHABILITATION PROGRAM 
STATEM ENT OF REVENUE, EXPENDITURES, AND 

CHANGES IN FUND BALANCE-BUDGET (GAAP BASIS) AND ACTUAL 
YEAR ENDED OCTOBER 31, 1996 

REVENUES 

Intergovem mental revenues: 
Contribution from La, Housing 

Finance Authohty 

EXPENDITURES (Note t.) 

TOTAL REVENUES 

EXCESS (DEFICIENCY) OF 
REVENUES OVER EXPENDITURES 

OTHER. FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

TOTAL OTHER FINANCING SOURCES (USES) 

EXCESS (DEFICIENCY) OF REVENUES OVER 
EXPENDITURES AND OTHER USES 

FUND BALANCE, BEGINNING 

FUND BALANCE, ENDING 

EXHIBIT H-7 

Budget Actual 

Variance 
Favorable 

(Unfavg[a~e) 

6,925 (6,925 

(6,925) 6(6,92~5_) 

(6,925) 

__ __ __  (44) 

6,925) 

(44~ 

The accompanying notes are an integral part of this statement 
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ASSETS 

Cash 
Acce unts Receivable 

CITY O F PLAQ UEM INE, LOUISIANA 

CAPITAL PROJECTS FUNDS 

COMBINING BALANCE SHEET 
OCTO BER 31, 1996 

Street 

_
Improvements 

LCDBG 

G rant 

$38,098 $ 
60.013 

EXHIBIT J-1 

Totals 

1996 

$38,098 

60.013 

TOTAL ASSETS $38,098 $60,013 $98,111 

LIABILITIES AND FUND BALANCE 

Accounts payable 
Retainage payable 

Due to other funds 

FUND BALANCES 

Unreserved designated for 
capital im provem ents 

TOTAL LIABILITIES 

TOTAL LIABILITIES AND FUND BALANCES 

38.098 

$38,098 

$7,29O 
52,723 

197 

60,210 

$7,290 
52,723 

197 

$60,210 

37.901 

$60,013 $98,111 

The accompanying notes are an integral part of this statement 



REVENUES 

Federal Grant 
Interest 

CITY OF PLAQUEMINF, LOUISIANA 
CAPITAL PROJECTS FUNDS 

COM BINING STATEM ENT OF: REVENUES, EXPENDITURES, 
AND CHANGES IN FUND BALANCES 

OCTOBER 31, 1996 

TOTAL REVENUES 

EXPENDITURES 
Capit;31 outlay-current expenditures 

Other expenditures 

Street 

I m
_mprovements 

$ 
259 

$259 

LCDGB 
Grant 

$575,974 

$575,974 

427,782 576,171 

546 

TOTAL EXPENDITURES 428,328 

EXCFSS (DEFICIENCY) OF 
REVENUES OVER EXPENDITURES ~4__28,069) 

OTHFR FINANCING SOURCES (USES) 
Operating transfers in 

TOTAL OTHER FINANCING 

SOURCES (USES) 

452.295 

452,295 

EXHIBIT J-2 

Totals 

1996 

$575,974 
259 

$576,233 

1,003.953 

546 

576,171 1,004,499 

(19~ ) (428.2~  

EXCESS (DEFICIENCY) OF 
RI-VENUES OVER EXPENDITURES 

AND OTHER USES 24,226 (197) 

FUN[) BALA NCE:., BEGINNING 

FUN[) BALA NCE:, ENDING 

13,872 

452,295 

452,295 

24,029 

13,872 

The accom panying notes are an integral part of this statem ent. 



ENTERPRISE FUN D 
(UTILITY FUND) 

This fund accounts for the provisiou of electric, water, and sewer services to residents of th e City of 
Plaquemine, Louisiana. All activities necessary to provide such services are accounted for in this fund, 
including, but not limited to, administrative, operations, m aintenance, finan cing and related debt service, 

an d hilling an d collection. 



 

ASSETS 
CURRENT ASSETS 

Cash 
Accounts receivable: 

General customers 
Other receivable 

Grant receivable 

Due from other funds (Note C) 
Inventory 

Prepaid expenses 

RESTRICTED ASSETS (Note H) 
Bonds issued in 1976: 

Bonds and interest reserve account: 

Cash 

Expansion and renewal: 

Cash 

CITY OF PLAQUEMINE, LOUISIANA 
ENTERPRISE FUND 
BALANCE SHEET 

OCTOBER 31, 1996 

1996 

$3,179,624 

976,321 

636,377 

233,408 

132 

10.035 

5.035.897 

LIABILITIES & FUND EQUITY 
LIABILITIES 

Cun'ent liabilities (payable from current assets) 
Accounts payable 

Retainage payable 
Contract payable 
Safes tax payable 
Due to subdivision accounts 

Customer deposits 
Accrued expenses 

Due tO other funds (Note C) 

Current liabilities (payable from restricted assets) 
Bonds issued in 1976: 
Current maturities of bonds payable 

1,151,481 Accrued interest payable 

532.950 

1.684.431 

PLANT AN[;) EQUIPMENT (Note E) 
Plant and equipment 32,413,312 

Less: Accumulated depreciation (16,355,484) 

Net plant and equipment 

OTHER ASSETS 
Unam ortized bond debt 

Unam ortized bond issue cost 

TOTAL ASSETS 

16.057.828 

10,931 
87.142 

98,073 

Long4erm liabilites: 

Accrued leave priviliges (Note M) 
Bonds issued in 1976 (Note G) 

TOTAL LIABILTIES 

FUND EQUITY  
Contributed capital: 
Municipality 

State of Louisiana 
Customers 

TOTAL CONTRIBUTED CAPITAL 
RETAINED EARNINGS 

EXHIBIT K-1 

1996 

$886,702 
99,756 

133,653 
24,338 

27,380 

452,807 

37,167 

182,927 
1,844,730 

43,761 

3,820,000 

3,863,761 

5,708,491 

955,462 

500,000 

39.401 

1,494,863 

Resew ed for revenue bond retirem ent: 

Bonds issued in 1976 1,151,481 

Expansion and renewal 532,950 

Unreserved 13,988,444 

TOTAL RETAINED EARNINGS 15,_6_72,875-  

TOTAL FUND EQUITY  17,167,738 

TOTAL LIABILITIES AND FUND EQUITY  

The accompanying notes are an integral part of this statement. 



CITY OF PLAQUEMINE, LOUISIANA 
ENTERPRISE FUND 

STATEM ENT O F INCO M E 

YEAR ENDED OCTOBER 31,1996 

OP|:RATING RFVENUES 

Metered sales to general customers 
Billings to m unicipality and utilities 

Other operating revenue 

OPERATING EXPENSES 

OPERATING INCOM E 

OTHER REVENUE 
Interest on investm ents: 

Restricted assets 

Other 

Miscellaneous 

Rent 

Finance charges 
Insurance refund 

LEPA revenue 

Gain on sale offixed asset 
Lawsuit settlem ent 

State Relocation of Utility Lines 

OTHER CHARGES 

interest expense: 
Bonds issued in 1976 and 1994 

Other 

Am ortization of bond discount 

Amortization of bond issue costs 

Fees related to relocation of utility lines 
Paying agent fee 

Legal Fees - lawsuit 

NCOM E BEFORE TRANSFERS 

TRA NSFERS TO GENERA L FUND 

NE'I" INCOM E 

EXHIBIT K-2 

$9,169,335 
238,304 
20.501 

9.428.140 

8,554,692 

87~,448 

114,943 

111,063 

4,985 

10,257 

71,063 
49,432 

272,585 

3,650 
730,000 

1.137.347 

2,505.325 

241.752 

1,366 

10,893 
1,137,347 

1,236 

388,018 

1,780,612 

1,598,161 

1,093,304 

$504,857 

The accom panying notes are an integral part of this statem ent. 



 

CITY OF PLAQUEMINE, LOUISIANA 
STATEMENT OF CASH FLOW S-~ENTERPRISE FUND 

YEAR ENDED OCTOBER 31,1996 

CASH FLOW S FROM OPERATING ACTIVITIES 

Operating income (loss) 
Adjustments to reconcile operating income to 
net cash provided by operating act,iv[ties: 

Depreciation 

LEPA revenue 

Lawsuit settlement (net of e~penses) 
Gain on sale of a.c~ets 

Other revenues 

Increase (decrease) in assets and liabilities: 
Decrease in accounts receivable 

Decrease in due from other funds 
Increase in grant receivable 
Increase in inventory 

Increase in other receivables 

Decrease in other assets 
Increase in accounts payable 
Increase in contract payable 
Increase in retainage payable 

(Decrease) in sales tax payable 
Increase in accrued expenses 
Increase in customer deposits 
Increase in due to other funds 

(Decrease) in accrued leave privileges 
(Decrease) in accrued interest payable 

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES 

CASH FLOW S FROM NON-CAPITAL FINANCING ACTIVITIES 

Operating transfers out to other funds 

Operating transfers in from other funds 

NET CASH PROVIDED (USED) BY NON-CAPITAL FINANCING AC'[IVITIES 

CASH FLOW S FROM CAPITAL AND RELATED FINANCING ACTIVITIES 
Acquisition of capital asset 

Principal paid on revenue b3nd maturdies 
Interest paid on revenue bonds 

Paying agent fees 
Am ortization of discount and issue costs 

NET CASH USED FOR CAPITAL AND RELATED FINANCING ACTIVITIES 

CASH FLOW S FROM INVESTING ACTIVITIES 
Interest on investm ents 

NET CASH PROVIDIED BY INVESTING ACTIVITIES 

NET IhlCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 

CASH AND CASH EQUIVALENTS AT END OF YEAR 

"~ he accom panying notes are an integral part of this statement 

EXHIBIT K-4 

$873,448 

800,492 
272,585 
341,982 
3,650 

135,737 

127,663 
21,966 

(233,408) 
(735) 

(468,139) 
12,259 
436,634 
133,653 
99,756 

(13,082) 
13,744 

7,403 

(154,073) 
(63,455) 

__  (143,119) 
2,204,961 

1,093,304 

__  (1,093,304~ 

(267,616) 
(1,625,000) 
(241,752) 
(1,236) 

__  {12,25~ ) 
--  (2,148,06~  

__  
226,006 

226,006 

(810,400) 

5,674,455 

$4,864,055 



 

EXHIBIT G-3 

CITY OF PLAQUEMINE, LOUISIANA 
GENERAL FUND 

STATEMENT OF EXPENDITURES COMPARED TO BUDGET (GAAP BASIS) YEAR ENDED 
OCTOBER 31,1996 

GENERAL AND ADMINISTRATIVE 

Salaries: 
Mayor 
Clerk, Treasureh Tax Collector 

Clerical 

City Attorney 
Medicare and Social Security 

Iberville Parish Library 
Selectm en compensation 
Contributed to Assessor's salary 

City Attorney's fees 
Insura n ce.-Com pensatioq 

Insurance-Group 
Insurance-Other 

Public building expenses 

Advertising 
Recreation Com m ission 

Professional fees-audit 
Professional fees -City Court audit 

Professional fees-computer, ace ountin9 
and enDineenn9 

Telephone 
Publishing and recording 
Retired em ployees insurance 

Retirem ent 
Repairs, ~,upplies, m aintenance 
Travel and conventions 

Coroners reports 

Postage ~=nd Supplies 
Stationelry arid printing 
Dues and subscriptions 
Contract and m aintenance on machines 

Zomng expenses 

Unemployment compensatisn 

Marshall e.xpense 

Miscellaneous 

Capital outlay 

Civil Service Board 

Tax collection expense 

Utilities 

Jan~onal se~ lces 

Municipal code supplements 

Main Street Development Program 

Eleegon 

Tree planting program 

HUD 

1996 

$39,750 
24,150 

56,886 
6,000 

17,388 
12,500 
46,800 

4,270 
21,000 

767 

18,875 

9,448 
40,000 

4.700 

22,625 

7.870 

20,000 
4,000 
17,640 

11,890 
3,144 
11,500 

11,710 

10,400 
1,100 

2,650 
5,900 

1,675 

193 

10,000 

110,0O0 

2,200 

4,190 

16,800 

100 

12,600 

10,000 

2,000 

1.500 

TOTAL GENERA L AND ADMINISTRA TIVE $604,421 

Actual 

The accompanying notes are an integral part of this statement 

$35,783 
24,150 
53,331 
6,000 
22,634 
12,498 

46,800 
4,270 
18,691 

800 
18,606 
9,427 
35,773 
6.451 

22,775 

7.804 

20,893 
3,451 
17,710 
11,032 
5,410 
12,561 

10,777 

10,415 
1,292 
2,567 
7,448 

1,675 

207 

9,733 

110,234 

2,314 

4,503 

16,800 

683 

9,000 

912 

1.641 

Variance 

Favorabte 

__  {Unfavorablel 

$3,967 
0 

3,555 

0 

(5,146 
2 
0 

0 
2,109 

(33 
269 
21 

$17,250 



 

crrY O F PLAQ UEM INE, LOUISIANA 

SPECIAL REVENUE FUNDS 

FIRE DEPARTM ENT 

STATEM ENT OF REVENUES, EXPENDITURES, AND 

CHANGES IN FUND BALANCE-BUDGET (GAAP BASIS) AND ACTUAL 
YEAR ENDED OCTOBER 31, 1996 

REVENUES 
Intergovem mental revenues- 
Fire tax from Parish 

Interest :incom e 

Miscellaneous 

TOTAL REVENUES 

EXPENDITURES 

Other Expenditures 
Capital Outlay 

TOTAL EXPENDITURES 

EXCESS (DEFICIENCY) OF 
REVENUES OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Operating transfers out 
TOTAL OTHER FINANCING 

SOURCES (USES) 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES AND OTHER USES 

FUND BALA NCE, BEGINNING 

FUND BALA NCE, ENDING 

1996 

EXHIBIT H-6 

Budget 

$75,000 
700 

1.600 

77.300 

23.000 

23.000 

54.300 

Actua 

$81,300 
845 

2,531 

84.676 

3,409 

15.929 

Variance 

Favorable 

(Unfavorable.)- 

$6,300 
145 

931 

7.376 

(3,409) 
7.071 

19.338 3.662 

65.338 

._  (46,831) (4~ . 

._  (46,831) (46,831~ 

101,131 

45810 

11.038 

112.169 11.038 

45810 

$146,941 $157,979 $11,038 

The accom panying notes are an integral part of this statement. 


