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JIM M IE SELF, CPA 
A erofessionaIAccountlng Corporation 

2908 Cam eron Street, Suite C 
M onroe, Louisiana 71201 

Phone (318) 323-4656 Fax (3181388-0724 

M adison Parish School Board 
Tallulah, Louisiana 

I have audited the accompanying general purpose financial statements of the M adison Parish School Board, Tallulah, 
Louisiana, as of and for the year ended  June 30, 1996. These general purpose financial statements are the 
respo nsibility ofthe M adison Parish School Board's management. My responsibility is to express an opinion on these 
general purpose financial statements base d on my audit. 

I conducted my audit in accordance wi th generally accepted  auditing standards; "Government Auditing Standards," 
issued by the Comptroller General of the United Slates; and the provisions of Office  of M anagement and Budget 
Circular A-128, "Audits of State and Local Governments." Those standards require that 1 plan and perform the audit 
to obtain reasonable assurance about whether the general purpose financial statements arc free of material 
m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting tile amounts and disclosures in the 
general purpose financial statements. An audit also includes assessing the accounting principles used  and significant 
estimates made by man agemenl, as well as evaluating the overall general purpose financial statement prese ntation. I 
believe that my audit provides a reasonable basis for my opinion. 

In ray opinion, the general purpose financial statements referred  to above present fairly, in all material respects, the 
financial po sition of the M adison Parish Schoo l Board, Tallulah, Louisiana, as of June 30, 1996, and the results of its 
operations and the cash flows of its proprieta ry fund for the year ended in conforn dty with generally acce pted 
accounting principles. 

M y audit was made for the purpose of form ing an opinion on the general purpose financial statements taken as a 
whole. The supplementary schedules listed in the table of conlents are presented for purposes of additional analysis 
anti arc not a required part of the general purpose financial statements of the M adison Parish Schoo l Board, Tallulah, 
Louisiana Such infonuation has bee n subjected to the auditing procedures applied  in the andit of the general purpo se 
financial statements and, in my opinion, is fairly stated in all material respects in relation to the general purpose 
financial statements taken as a whole. 

In accorda nce with "Government Auditing Standards", I have also issued a repo t( da ted Decembe r 16, 1996 on my 
consideration of M adison Parish School Board's internal control structure and a report da ted December 16, 1996, on 
its com pliance wi th laws and regulations. 

[ JINIM IE SELF 
C|'~RTIFIED PUBLIC ACCO UNTANT 

Decembe r 16, 1996 

c /' ck. 



MADISON pI~RISH SCHOOL BOARD 
TALLULAH L.OUIStANA 
COMBINED BALANCE SHEET 
FUnd Types and Accou~ G~oups 

AS of sr, d FU ~e Year Ended J~  30 ~996 

ASSEIS AND OTHER DEBITS: 
Assels 
Cm~ ,in Ca~ Ec~ ts 
I~ s~ ents 
Due F~  C~he~ Funds 
Due F-~  Govemme~ 
InVent=)ry 
Prepa d E~ se 
Land, Bu~k~r~ , and e~ pcn~~ 
(net, where apptcatde, 
s ~~u',~lat e ~ depre~ia~on) 

O~ r Deters: 
Amo~ ~t to be prodded f~ re~rement 

O~er Assets 
TOTAL A~;SETS AND OTHER DEBtTS 

LIABILITIES. EQUITY, AND OTHER CREDITS 
Lla~w~es 

Sa~anes psya t~e 
Acc~ t$ payable 
DJe to OIP,~ FUndS 
Defelre0 Revenue 
Cor~,onsated Absences payat)~ 

Tot~l L]al~ibas: 

E~ t~ and OP, e~ Cre~tts 
I~ stment in Ce~ ? Fixed Asse~ 
Fund Bsla~ es: 
Ur,~esignatsd 

To~t Eq~ d~" and ~  Credits 
TOTAL LIABILITIES EQUITY, 

AND OTHER CREOITS 

GOVERNMENTAL FUNDS FUND FUND TYPE GROUPS TOTAL 
SPECIAL INTERNAL ACTW~TY GENERAL GENERAL LONG (MEMORANDUM 

GE N E~'~AL FUN~ REVENUE FU_ND~ SERVICE FUND AGENCY FUND FIXED ASSETS TERM DEBT ONLYL  

67,987 $ 

403.825 

. - 376,010 376010 
47r7~  23r7~0 714,~ --66 

$-- 2.943,651 $-- ~ ,467--$" 593,155 $ 67987 $-- 11,~03,826 $ 376,010 $ t5683095 

STt.B02 S 
243.124 25,491 

66,135 
39,166 

30438 
30.000 

$ $ 

60.438 0 

_ 
1,828,725 168.675 _  

532717 67,987 
t,826,725 .--  

168,675 _ 
532,717 67,987 

0 

1,403,825 

11,403,825 

376,010 
376,010 

$ 671802 

0 2,598104 

$ 2,943,651 $ 298467 $ 593,155 $ 67t987 $ 11403825 $ 376010 $ 15683095 

The accompan~ng ~te$ are an integral part of ~s staterner~ 



M ADISON PARISH SCHOOL BOARD 
TALLUL/~H. LOUISIANA 

GOVERNMENTALFUND TYPE 
GENERAL AND SPECIAL REVENUE FUNDS 
COM BINED STATEM ENT OF REVENUES, 
EXPENDITURESAND CHANGES IN FUND BALANCES 
FOR THE YEAR ENDED JUNE 30.1995 

REVENUES: 
Local Sources: 
Taxes 
Rentals, Leases & Royalties 
Earnings On Investments 
Food Service 
Other 
Medic:a1 Reimbursements 

State E~ources 
Unre~,=tricted Grants-in-Aid 
Restricted Grants-In-Aid 
Interest-16th Section Land 
Revenue In Lieu of Taxes 
Othel 

Feder~.~l Sources: 
Restricted Grants 

Total Revenues 

g&srcompl 

GENERALFUND 

1,510,793.00 
41,452.00 
126.768.00 

18,033.00 
21.566.00 

7,774,581.00 
379,117.60 
2,891.00 
55,806.00 
30.537.00 

SPECIAL REVENUE 
FUNDS 

7,g62.00 
39,097.00 

76.00 

234,565.00 

TOTAL 
(MEMORANDUM 

ONLY) 

510,793.00 
41,45200 
134,730.00 
39,097,00 
16,109.60 
21.566.00 

8,009,146.00 
379,117.00 
2,891.00 
55,806.00 
30.537.00 

2,607,006.00 2,607,006.06 

9,961,544.00 2,888,706.00 

The accompanying notes are an integral part of this statement 



MADISON PARISH SCHOOL BOAR[) 
TALLULAH, LOUISIANA 
GOVERNMENTAL FUND TYPE 
GENERAL & SPI'CIAL REVENUE FUNDS 
COMBINED STATEMENT OF REVENUES, EXPENDITUR 
AND CHANGES IN FUND BALANCES 
FOR THE YEAR ENDED JUNE 30, 1996 

TOTAL REVENUES 
EXPENDITURES: 

INSTRUCTION: 
REGULAR PROGRAMS 
SPECIAl. PROGRAMS 
EDUCAIIONAL PROGRAM.(~ 

SUPPORT SERVICES: 
STUDENT SERVICES 
PUPIL SUPPORT SERVICES 
INSTR. STAFF SERVICES 
GENERAL ADMINISTRATION 
SCHOOL ADMINISTRATION 
BUSINESS SERVICE 
OPER. & MAINT. PLANT SERV 
STUDENT TRANSPORTATION 
FOOD SERVICES 
CENTRAL SERVICES 
BUILDING IMPROVEMENT 
OTHER 

TOTAL EXPENDITURES: 
EXCESS OF REVENUES 
OVER FXPENDITURES 

OTHER FINANCING SOURCES (USES) 
TRANSFERS IN 
TRANSFERS O UT 
OTHER 
TOTAL OTHER FINANCING SOURCES (USES) 

EXCESS (DEFICIENCY) OF REVENUES 
AND OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 
BAL AT BEGINNING OF YEAR 
BAL. AT END OF YEAR 

GENSR 

153,191.00 

110,260.00 

43,197.00 
(47,452.00) 

(4,255.00) 

106,005.00 
1,722,720.00 
1,828,725.00 

The accompanying notes are an integral part of this statement. 

35,273.00 
32,435.00 

2,983,363.00 

(94,657.00) 

47,452.00 

62,071.00 
109,523.00 

14,866.00 
153.809.00 
168.675.00 

188,464.00 
32,435.00 

12.834.647.00 

15.603.00 

90,649,00 
(47,452.00) 
62,071 .(30 
105,268.00 

120,871.00 
1,876,529,00 
1.997.400.00 



MADISON PARISH SCHOOL BOARD 
TALLULAH, LOUISIANA 
GOVERNMENTAL FUND TYPE 
GENERAL AND SPECIAL REVENUE FUNDS 
COMBINED STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 
(GAAP) BASIS AND ACTUAL - BUDG[~r 

REVENUES: 

LOCAL SOURCES: 

TAXES 
RENTALS, LEASES & ROYALTIES 
EARNINGS ON INVESTMENTS 
FOOD SERVICE 
OTHER 
MEDICAL 

STATE SOURCES 

UNRESTRICTED GRANTS.IN.AID 
RESTRICTED GRANTS-IN-AID 
INTEREB1-16TH SECTION LAND 
REVENUE IN LIEU OF TAXES 
OTHER 

FEDERAL SOURCES: 
RESTRIC1EO GRANTS 

TOTAL REVENUES 

GENERALFUND 

1,510,79300 
41,452C~ 
126,76800 

18,033.00 
21,5660(] 

7,774,58100 
37g,11700 
2,89100 
55,80600 
30,5370(3 

1,5E0,79300 
41,45200 
126,768.00 

18,03300 
21,56600 

7,774,58100 
379,11700 
2,89100 
55,80600 
30,537.00 

SPECIAL REVENUE 
FUNDS 

VARIANCE VARIANCE 
(FAVORABLE ~AVORASLE 
UNFAVORABLE~_ BUDGET AC'PL=AL UNFAVORABL~ 

000 
000 
OCO 
000 
000 
000 

7,g6200 
39,09700 

7600 

000 234,565 00 234,565 00 
000 
000 
000 
000 

000 

000 
000 

7,962 (30 
39,097 00 

(150,61S 00] 
000 

000 
000 
000 
000 
000 

21536,861 00 2~607,006 00 70,145 DO 
2922 11800 288870600 133 412 0OI 

G&SRCOMP The accompanying notes are an integral pad of this statement 



MADISON pARISH SCHE~)L BOARD 
TAt LULAH, LOUISLANA 
COVE RNMENTAL FUN(] TYPE 
GENERAL & SPECIAL RE3/ENUE FUNDS 
COMBINED STATEMEN1 OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 
( G,t*Ap ) BASIS/',NO ACl UAL - E~UOGET 
FOR THE yEAR ENDED JUNE 30,1996 

~ TOTAL REVENUES 
EXpE NO'TUNES 
INSTRUCTION 
REGULAR pROGF~AMS 
SPECIAL PROGR/~MS 
EDUCATIONAL PROGRAMS 

SUPPORT SERVICEE;: 
STUDENT SERVICES 
PUPIL SUPPORT SERVICES 
INSTR STAFF SEI~V1CES 
GENERJ~L ADMIN STRATION 
SCHOOL ADMINI!~TRATtON 
BUSINESS SERVI3E 
OPEN & MAINT pLANT SERV 
STUDENT TRANSPORTATION 
FOOD SERVICES 
CENTRAL $ERVI(~ES 
BUILDING IMPROVEMENt 
OTHER 

IOTAL EXpENDITUF~ES 
EXCESS OF REVENUES 
OVER EXpENDIIURES 

OTHER FINANCING SOURCES (Uses) 
IRANSFERS IN 
TRANSFERS OUT 
OTHER 

TOTAL OTHER RNANCING SOURCES (U~ES] 
EXCESS (DefiOency) OF REVENUES 
AND OTHER SOURCES OVER EXPENDITURES 
AND OTHER USE S 
BAt AT BEGINNING OF yEAR 
BAL AT END OF yEAR 

GENERALFUNO 
FA'VOPJ~SLE 

BUDGET ACTUAL (UNFAVORABLE} . 
(9,961.544 00) (9,961,544.00) 000 

4,062 963 CO  
940,85100  
967,978 00  

424,555 ~  
493,644 00 
220,772 00 
638,667 00 
12S 68900  

1,040,331 OQ 
681,439 DO 
82,706.00 
28500 

153r191 00  

9,836,02100 

85,24g 00  

43,197.00  
(47,452 00 ] 

4.062,96300 
940,S51.00  
98250000 

42&,00 50~ 
493644.00 
22077200 
638,66700 
tZS,6~0 ~  

t,040.331 00  
681,439 00 
82,706.00 
1,02500 

153,19100  

9,851,284.00  

10,26000 

43,197 O0 
47,452 00 ) 

003 
000  

(14,522 ~ ) 

O~  
000  
000  
0.00  
(tOO; 
000 
0O0  
000  

(740 00) 
000  

5,365.00 

000  
O00  

0O0  

SPECL&L REVENUE FUNDS 
FAVORABLE 

BUDGET ACTUAL _(UNFAVORABLE1 
(292211800) (2,888,70600 ) (33.41200) 

25.666O0 
1,078,28500 

;3g,56S 00  
27262500 
156,253 Do 

08349500 

(~0000  
36~OOSB OO 

2954,9t300 

52,729 O~ 
1,120,172 O0 
124,400  CO 

519,544 00 
378,922 00 

704760O 

537,891 00  

35,273 00 
32+43500 

2983363O0 

(27,063 Co ) 
(41,ss7.oo) 
(62,074 CO) 

oco  
(111,512 oo) 
239,56800 
(246,91900) 
(222,6,69 oo) 

(70,47e 00 ) 
Oco  

545,604 00  
000  

(34,673 00) 
--  3,651~  

(28,450 O0 ) 

(32,795 00 ) {94,657 00) {61 862 CO) 

47A52 O0 47,4,'~2 CO 000 

62,071__ 00 62,071 O0 . 
000 

109,523 O0 109523 DO OCO  

80,99400 I06.00500 25.01100 (76,728O0) 148660O (61,86200) 
~ rT~ ~ ~~~__~  ~ 000 1531~09 00 153,80900 000 
1 803 714 CO 

=.,,,=,,
~1 828 725=~.~  - 2S,011~  771081 O0 168,675 00 ~61r862 00} 

THE ACCOMPANYING NOTES ARE AN INTEGRA L PART OF TH)S STATEMENT 



MADISO N PARISH SCHOOL BOARD 
TALLULAH, LO UISIANA 
PROPRIETARY FUND 

Statem ent of Revenues, Expenses, and 
Changes In Retained Earnings 
For the Year Ended June 30, 1996 

O PERATING REVENUES 
Services Provided Other Funds 

Total operating revenues 

O PERATING EXPENSES 
W orkm en's Com pensation 
Professional Services 
Offic;e Expense 

Total operating expenses 

OPERA TING INCOME (LOSS) 

NONOP[-RATING REVENUES (EXPENSES) 
Interest 

NET INCOME (Loss) 

RETAINED EARNINGS AT BEG INNING OF YEA R 

RETAINED EARNING S AT END O F YEAR 

s/a stm nl-e 

The accom panying notes are an integral part of this statem ent 

116.711 

(32,153) 

32.569 

416 

532,301 

532.717 



MADISO N PARISH SCHOOL BOARD 
TALLULAH, LOUISIANA 
PRO PRIETARY FUND 

Statement of Cash (and Cash Equivalents) Flows 
For the Year Ended June 30, 1996 

Cash Flows From O perating Activities 

Changes in Assets and Liabilities 
Increases(decreases) in Accounts Receivable 

Total Casll Flows From Operating Activities 

Ca.,~h Flows From Investing Activities 
Interest Incom e 

Total Casll Flows From Investing Activities 

Net Increase (Decrease) in Cash & Cash Equivalents 

Ca.'~h and Cash Equivalents at Beginning of Year 

Ca,'~h and Cash Equivalents at End of Year: 

s/a stm nt-f 

$ (32,153) 

(14,191) 
(46,344) 

32.569 
32.569 

161.720 

$ 147,945 

The accom panying notes are an integral part of this statem ent 

10 



SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. BASIS O F PRESENTATION 

The accompanying financial statements of the M adison Parish School Board have been 
prepared in conformity with generally accepted acco unting principles (GAAP) as 
applied  to governm ental units. The Govern mental Accounting Stan dards Board . 

(GASB) is the accepted standard setting body for establishing governmental 
accounting and financial reporting principles. 

B. REPORTING ENTITY 

GASB Statement No. 14 established  criteria for determining the governmental 
reporting entity and component units that should be included  wi thin the reporting 
entity. Because the school Board has a separately elected governing body and is legally 
separate an d fiscally independent, the School Board is a separate govern mental 
reporting entity. The School Board includes all funds, account groups, activities, et 
cetera, that ar e wi thin the oversight responsibility of the sc hool board. 

Certain units of local government over which the school board exercises no oversigh t 
responsibility, such as the parish policy jury and municipalities within the parish are 
excluded from the accompan ying finan cial statements. These units of government are 
co nsidered  separate reporting entitles an d issue fin an cial statements separate from 
those of the M adison Parish School Boar d. 

C. FUND ACCOUNTING 

The School Board uses fu nds an d acco unt gr oups to report on its finan cial position and 
the results of its operations. Fund accounting is designed  to demonstrate legal 
co mplian ce an d to aid finan cial man agement by segr egating tran sactions relating to 
certain government functions or activities. 

11 
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General Fund -- the general operating fund of the School 
Board and accounts for all financial resources, exce pt those 
required to be accounted for in other funds. 

Special Revenue Funds -- account for the proceeds of spec ific 
revenue source s that are legally restricted  to expenditures for 

spec ified  purposes. 

Proprietary Funds 

Proprietary funds account for activities sim ilar to those found in private sector, 
where the determination of net income is necessary or useful to sound financial 
administration. Proprietary funds differ from governmental fu nds in that their 
focus is on inco me m easurem ent, which, together with the m aintenance  of 
equity, is an  im portan t financial indicator. The School Board has one 
proprietary fund, which is an intern al service  fu nd. The internal service  fu nd 
accounts for the finan cing of goods or service s provided  by one department to 
other departments or governments on a co st-reimbursement basis. 

Fiduciary  Funds  

Fiduciary Funds account for assets held on behalf of outside parties, including 
other governments, or on behalf of other funds wi thin the School Board. 

Fiduciary Funds include: 

1. School Activity Agency Fund -- accounts for assets held by the 
School Board as an  agent for individual schools and school 

12 



M ADISON PARISH SCHOOL BOARD 
Tallulah, Louisiana 

Notes to the Financial Statements (Continued) 

organizations. Agency funds are custodial in nature (assets 
equal liabilities) and do not involve measurement of results of 
operations. 

D. BASIS OF ACCOUNTING 

The acc ounting an d financial reporting treatment applied to a fu nd is determined by its 
measurement focus. All governm ental funds an d expendable trust fu nds are accounted  
for using a current financial resources measurement focus. W ith this measurement 
focus, only current assets an d current liabilities generally are included  on the balan ce 
sheet. Operating statements of these funds present increases an d decrea ses in net 
current assets. 

The modified  accru al basis of accounting is followed by all governmental fu nds an d the 
agency fu nd. The School Board uses the following practice s in recognizing an d 
reporting revenues an d expenditures: 

Revenues 

Fed eral and state entitlements (which include state equalization and state 
revenue sharing) are recorded as unrestricted grants-in-aid when available an d 
measurable. Federal an d state gran ts ar e recorded when the reimbursable 
expenditu res have been incurred . 

Ad valorem taxes are recorded in the year the taxes are due an d payable. Ad 
valorem taxes are assessed on a calendar year basis, become due on November 
15 of each year , an d become delinquent on December 31. The taxes are 
generally collected  in December, Jan uary, an d Febru ary of the fiscal year. 

Fees, charges an d commissions for service s ar e recorded  when the School 
Board is entitled  to the funds. 

Interest earnings on time deposits are recognized  as revenue when the time 
deposits have m atu red an d the interest is available. 

Salaries are recorded  as expenditures when earned  by employee s. Teachers' 
salaries ar e earned  over a nine-month period but ar e paid over a twelve-month 
period. 

Purchas es of various operating suppfies, capital outlays, etc. are recorded  as 
expenditures when the related fund liab ility is incurred . 

13 



The School Board reports deferred revenues on its combined balance sheet. 
Deferred revenues arise when resources are rece ived by the School Board 
before it has a legal claim to them, as when grant monies are received  prior to 
the incurrence of qualifying expenditures. In subsequent periods, when the 
school board has a legal claim to the resources, the liability for deferred 
revenue is removed from the combined  balan ce sheet and the revenue is 
recognized . 

All proprietary funds an d non-expendable trust funds are accounted for on a 
flow of economic resources measurement focus an d a determination of net 
inco m e an d capital maintenance . W ith this measurement focus, all assets an d 
all liabilities as sociated  with the operation of these funds are included  on the 
balan ce sheet. Proprietary fu nds and non-expendable trust fu nds use the 
accrual bas is of accounting. Revenues are recognized  when earned, and 
expenses are recognized at the tim e the liabilities are incurred . 

E. BUDGETS 

The Board is required  by state law to adopt annual budgets for the General Fund and 
Special Revenue Funds. Each budget is presented on the modified  acc rual basis of 
accounting which is consistent wi th generally accepted  accounting principles 

CGAAP"). 

Formal Budget integration (within the accounting records) is employed as a 
man agement control device  during the year, The budget w as  prepared  on the 
m odified  acc rual basis of accounting an d was monitored  an d amended as  needed. 
Am endments to the General Fund an d Sales Tax Special Revenue Fund budgets were 
adopted  in an  open meeting to reflect such chan ges. 

1 ll 



M ADISON PARISH SCH OOL BOARD 
Tallulah, Louisiana 

Notes to the Financial Statements (Continued) 

Once a budget is approved, it can be am ended at the Function and Fund level only by 

approval of a majority of the members of the Board of Education. Amendments are 
presented to the Board at their regular meetings. Each am endment must have Board 
approval. Such am endments are made before the fact, are reflected  in the orificial 
minutes of the Board, and are not made after fiscal year-end as dictated  by law. 

Each budget is controlled  by the budget co ordinator at the revenue and expenditure 

function/object level. Budgeted am ounts are am ended by the Board of Education. 
Individual amendments were not material in relation to the original appropriations. All 
budget appropriations lapse at year-end. 

F. ENCUM BRANCES 

Encumbrance Accounting is not used  

G. CASH AND CASH EQUIVALENTS AND INVESTM ENTS  

Cash includes am ounts in demand deposits, interest-beating deman d deposits, an d 
money market accounts. Cash equivalents include am ounts in time deposits an d those 
investments with original m atu rities of 90 days. 

Under state law, the M adison Parish School Board may deposit funds in deman d 
deposits, interest-bearing deman d deposits, money market accounts, or time deposits 
wi th state banks organized under Louisiana law an d national ban ks having their 
principal offices in Louisian a. 

Under state law, the School Board may invest in United States bonds, treasury notes, 
or certificates. These ar e classified as investments if their original m aturities exceed 90 
days. However, if the original maturities are 90 days or less, they are classified  as  
cas h eq uivalents. Investments are stated at cost. 

H. SHORT-TERM  INTE RFUND RECEIVABLES/PAYABLES 

During the co urse of operations, numerous transactions occur between individual funds 
for goods provided  or services rendered . These receivables and payables are classified  
as  due from other fu nds or due to other funds on the balance sheet. 

L INVENTORIES 

Inventory of the School Lunch Special Revenue Fund co nsists of food purchased by 
the School Boar d and comm odities granted by the United  States D epartment of 
Agriculture an d Forestry . The co mmodities are recorded as  revenues when received 

(issued ); however, all inventory items are recorded as expenditures when consumed . 
All inventory items purchased are valued at the lower of cost (first-in, first-out) or 



M ADISON PARISH SCHOOL BOARD 
Tallu|ah, Louisiana 

Notes to the Financial Statements (Continued) 

market, and commodities are assigned values based on information provided  by the 
United  States D epartment of Agriculture. 

J. PREPAID ITEM S 

Prepaid expenses consist ofpre-paid insurance premium s. 

K. FIXED ASSETS 

Fixed assets of governm ental funds are recorded  as expenditures at the time they are 

purchased or constructed, and the related assets are capitalized (reported) in the 
general fixed assets account group. Public domain or infrastructures (immaterial) are 
not capitalized. No depreciation has been provided  on general fixed assets. All fixed 
assets are valued at historical cost. 

L  COM PENSATED ABSENCES 

The School Board has the following policy relating to vaca tion and sick leave: 

Sabbatical lea ve may be granted for rest an d recuperation and for professional 
and cultural improvement. Any employee with a teaching certifica te is entitled, 

subject to approval by the School Board, to one semester of sabbatical leave 
after three years of continuous service or two semesters of sabbatical leave 
after six or more year of continuous service . Sabbatical lea ve benefits are 
recorded  as expenditures in the period paid. 

The co st of current lea ve privileges, co mputed  in accordan ce  with GASB Codification 
Section C60, is recognized  as  a current-year expenditure in the governm ental funds 
when lea ve is actually taken. The cost of lea ve privileges not requiring current 
resource s is recorded in the general long-term obligations account group. 

[GASB Statement No. 16 provides that vacation leave and other co mpensated 
ab sence s wi th similar characteristics should be accru ed as a liability as the benefits are 
earned  by the employees if both of the following co nditions are met: 

The employee s' rights to receive co mpensation are attributable to 
service s already rendered . 

It is probable that the employer wi ll co mpensa te the employees for the 

benefits through  paid time off or some other means, such as cash 
paym ents at termination or retirem ent. 

GASB Statement No. 16 provides that a liability for sick leave should be acc rued  using 
one of the following term ination approaches: 

16 



M ADISON PARISH SCHO OL BOARD 
Tallulah, Louisiana 

Notes to the Fthanci~l Statements (Continued) 

b 

An accrual for earned sick leave should be made only to the extent k is 
probable that the benefits will result in termination payments, rather 
than be taken as absences due to illness or other contingencies, such as  
medical appointments and funerals. 

Alternatively, a governm ental entity should estimate its acc rued  sick 
lea ve liability based  on the sick lea ve acc umulated  at the balance sheet 
date by those employees who currently are eligible to receive 
termination paym ents as  w ell as other employees who ar e expected  to 
become eligible in the future to receive such payments. 

The accounting for sabbatical leave depends on whether the compensation during the 
sabbatical is for service during the period of the lea ve or, instead, for past service . 
Sabbatical leave for service  is rendered ; a liability should be accounted  for in the period 
the service is rendered ; a liab ility should not be reported  in advan ce of the sabbatical. 
Sabbatical leave for the past service should be accrued during the period(s) the 
employee s earn the right to the lea ve if it is probable that the school board will 

compensate the employees for the benefits through  paid time offor some other means. 

Only the current portion of the liability for co mpensated  absence s should be reported  in 
the fund. The current portion is the amount left unpaid at the end of the reporting 
period that normally would be liquidated wi th expendable available financial resources. 
the remainder of the liability should be reported in the general long-term obligations 

account group.] 

M . LONG-TERM  OBLIGATIONS 

Ixmg-term obligations expected  to be finan ced from governmental funds are reported  
in the general long-term obfigations account group. Expenditu res for principal an d 
interest payments for long-term obligations are recognized  in the governmental fu nds 
when due, 

N FUND EQUITY 

Reserves 

Reserves represent those portions of fund equity not appropriab le for 
expenditures or legally segregated  for a specific future use. 

Designated  Fund Balan ces represent tentative plan s for future use of financial 
resources. 

~ 7 



M ADISON PARISH SCHOOL BOARD 
Tallulah, Louisiana 

Notes to the Fbaancial Statements (Continued) 

O. INTERFUND TRANSACTIONS 

Transactions that constitute reimbursements to a fund for expenditures/expenses 
initially made from it that ~e properly applicable to another fund are recorded as 
expenditures/expenses in the reimbursing fund an d as red uctions of expenditures/ 

expenses in the fund that is reimbursed . 

All other interfund tran sactions, except quasi-external tran sactions an d reimbursements, 
are reported as tran sfers. N onrecurring or non-routine perm an ent tran sfers of equity 
are reported as residual equity tran sfers. All other interfund tran sfers are reported as 

operating transfers. 

SALES TAXES 

In 1993, the M adison Parish School Board became the tax collec ting agency for the 

parish. Total receipts for 1996 were 2,243,962. Total Disbursements for 1996 were 
$..~2 2_43,962~ 

Q. TOTAL COLUM NS ON COM BINED STATEMENTS 

The following individual funds had actual expenditu res/expenses over budgeted  
expenditu res/expenses for the year ended  June 30, 1996: 

Unfavorable 

]2un_dd 
General Fund 
Spec ial Revenue Funds 

Budget 
$ 9,836,021 
$ 2,954,913 

Actu al 
$ 9,851,284 
$ 2,983,363 

Varian ce 
<15,263> 
<28,450> 

The followi ng is a summary of authorized  an d levied  ad valorem taxes: 

Parish W ide Taxes: 

Constitutional: 
Additional Support 

Authorized  M illag_e 

1996 
5.27 
5.27 

~8 



M ADISON PARISH SCHOOL BOARD 
Tallulah, Louisiana 

Notes to the Financial Statements (Continued) 

4. CASH AND CASII EOUIVALE 

At June 30, 1996, the School Board had cash and cash equivalents (book balances) totaling 
$ 3~_256,500.00 as follows: 

Deman d Deposits 2,079,725 

CD's and Other Investments !, 176,775 
Total 3,256,500 

These deposits ar e stated at cost, which approximates market. Under state law, these deposits 

(or the resulting bank balances) must be secured by federal deposit insurance or the pledge of 
securities owned by the fiscal agent bank . The market value of the pled ged securities plus the 
fed eral deposit insuran ce  must at all times eq ual the amount on deposit with the fiscal agent. 
These securities are held in the nam e of the pled ging fiscal agent bank in a holding or custodial 
bank that is mutually acceptable to both parties. At June 30, 1996, the School Board has 

$3 88~8~8~8~8~8~ 24 in deposits (collected bank balances). These deposits are secured liom risk by 
$200 00Q of federal deposit insurance and $5,052,47_5 of pled ged  securities held by the 
custodial bank in the nam e of the fiscal agent bank (GASB Category 3). 

At June 30, 1996, the School Board holds investments totaling $ 382,775 as follows: 

Carrying Am ount 
Palne-W ebber M ortgage-Backed Securities 382,775 

TOTAL 382,775 

M arket Value 
342,786 

342,786 

The investments are in the nam e of the M adison Parish School Board at the M adison Parish 
School Board Offi ce. 

Balance  at June 30 
1995 
Additions 
Deletions 

Balan ce  at June 30 
1996 

Land 

301,310 
-0- 
-0- 

301.310 

19 

Furniture & 

Buildings Equipment 

7,088,561 
-0- 
-0- 

7,088,561 

3,020,495 
1,016,283 

(22,824) 

4.013.954 

Total 

10,410,366 
1,016,283 

, (22,824) 

11.403.825 



M ADISON PARISH SCIIOOL BOARD 
Tallulah, Louisiana 

Notes to the Financial Statements (Continued) 

CHANGES IN GENERAL LONG-TERM  OBLIGATIONS 

Liability For: 
Compensated Absences 

Balance  at June 30, 1996 

8. 

Balance July 1, Additions Red uctions 
1995 

373.160 

373.160 

33,235 

33,235 
(30,385) 
(30,385) 

Balance June30, 
1996 

376,010 

376.010 

Substantially all employees of the School Board are members of tw o state-wide retirement 
systems. In general, professional employees (such as teachers and principals) an d lunchroom 
workers are members of the Louisiana Teachers Retirement System (TRS); other employees, 
such as custodial personnel and drivers, are members of the Louisiana School Employees 
Retirement System (LSERS). Generally all full-time employees are eligible to participate in the 
system with employee benefits vesting after 10 years of service. 

Benefits of the system s are fu nded by employee an d employer contributions. The contribution 

rates (as a percentage of covered salaries) are established by state law as follows: 
1996 

l.,a Teacher's Retirement 

System (TRS): 
Regular 
Plan  A 

La School Employee s' 
Retirem ent System 

(LSERS) 

8.00%  
9.10%  

6.29% 

16.5%  
16.5%  

6.0%  

The School Board's employer co nt ribution for the TRS, as  provided  by state law, is fu nded by 
the State of Lo uisiana through annual appropriations, by ded uctions from local ad valorem 
taxes, an d by remittances from the School Board. For the LSERS, all of the School Board's 
employer contributions are funded by the State of Louisiana through annual appropriations. 
Benefits gran ted by the retirement systems are gu aran teed by the State of Louisiana under 
provisions of the Louisian a Constitution in 1974. For the year ended  June 30, 1996, the 
current-year payroll for the School Board totaled  $7,946,585. The employer co ntributions and 
total current-year payroll of co vered  employee s for the year ended  June 30, 1996, follow: 

Re~;ular Plan  A 
Employer Contribution 886,160 114,588 
Total co vered  current-year payroll 5,633,586 703,295 

20 

LSERS 

55,348 
861,844 

Tot~ 

1,056,096 
7,198,725 



M ADISON PARISH SCHO OL BOARD 
Ta|lu|ah, Louisiana 

Notes to the Financial Statements (Continued) 

9. POST-RETIREM ENT HEALTI BE 

The M adison Parish School Board provides certain continuing health care and Ufe insurance  
benefits for its 85 retired employees. Substantially all of the School Board's employee s become 
eligible for these benefits if they reach normal retirement age while working for the School 
Board. These  benefits for retirees and similar benefits for active employees are provided 
through an insurance compan y or the State Employees Group Benefits Program, whose 

monthly premiums are paid jointly by the employee and the School Board. The School Board 
reco gnizes the co st of providing these benefits (the Board's portion of premiums) as an 
expenditure when the monthly premiums are due, which were $204,185 for 1996. 

R 

During fisc~d year 1996, employees were allowed to accrue ten to twelve days sick lea ve ea ch 
year, without limi t, an d co uld elect to receive an y unused portion of their local sick lea ve in 
cash. Effec tive September 1, 1991, the School Board adopted a new sick leave policy that will 
not allow employees to receive cash for unused local sick days. Due to this chan ge, many 
employees elected to receive ca sh for their unused portion of local sick days prior to August 
31, 1991. 

Tea chers mad administrative personnel do not receive paid vacations but are paid only for the 
number of days they are required to work each year (183 days for teachers and 230 days for 
administrative personnel). M aintenance employees are granted vacation leave in varying 
am ounts. ]n the event of termination an employee  is reimbursed  for an y unused  acc umulated  
leave. The School Board has no liability for unused vacation pay since  all vacation lea ve is 
used or lost if not taken each year. Vaca tion pay is charged  to operations when tak en by the 
employee s of the School Board. 

11. 

Beginn ing in 1992, the School Board established a W orker's Compensation self-insuran ce plan 
for School Board employees to minimize the co st of insurance  to the School Board. This 
progr am is for the benefit of all School Board employee s. The School Board estabfished  an  
Internal Service Fund to account for these activities and to facilitate accountability an d 
management control. 

General 
Fund 

Saiaries 871,802 
Accounts 243.124 

2 1 

Speci~ 
Revenue Funds 

0 
43.596 

43.596 

Total 
871,802 
286,720 

1.158.522 
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Notes to the Financial Statements (Continued) 

AYAB 

Due To General Fund 80,944.16 Due From 

W orkm ens Comp 
Summ er Feed 
M edicaid 
Serve America 
Dependent Care 
IASA Fund 
Voc Ed 
Adult Ed 
D rug Free 
Health Prong 
Comp Health 

30,000.00 
817.00 

(23,865.00) 
1,309.90 
6,806.00 
22,079.00 
10,791.79 
510.02 

16,781.00 
9,473.50 
6,240.95 

"l'otoJDu eTo/From 80,944.16 80,944 . J6 

Due To W orkm en's 
Comp Fund 14,191.36 
IASA-Chapter 1 
General Fund 
Lunch Fund 

14.191.36 

3,001.36 
1,285.00 
9.905.00 

14,191.36 

Total D ue To / From 95,135.52 95,135.52 

The Board is the defendant in several lawsuits arising principally in the norm al course of 
operations. In the opinion of the administration, the outcome of these lawsuits will not have a 
material adverse affect on the accompanying combined finan cial statements, an d, ~ ,,ordingly, 
no provision for losse s has bee n recorded . 

The Board participates in numerous state and fed eral gran t progr ams, which are governed  by 
various rules arLd regulations of the gran tor agencies. Costs charged  to the respective gr an t 

programs are subject to audit and adjustment by the grantor agencies; therefore, to the extent 
that the Boar d has not co mplied  by the ru les and regu lations governing the gr an ts, refunds of 
an y money received  may be required and the co llee tability of an y related  receivable at June 30, 
1996, may be impaired . In the opinion of the Board, there are no significant contingent 
liabilities relating to complian ce with the ru les and regu lations governing the respective gran ts. 
Thus no provision has  been recorded  in the accompan ying finan cial statements for such 
contingencies. 

22 
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M A DISON PARISH SCHOOL BOARD 
Tallulah, Louisiana 

Supplem ental Inform ation Schedules 
As of and For the Y ear Ended June 30, 1996 

School Lunch Fund 

The School Lunch Fund accounts for operations of the schoo l eafcterias where the governing body has 
decided that period ic determination of revenue eamed, expenditures incurred, and the amount of 
subsidies reqinred from state and federal sources is appropriate. 

Education Consolidation and Improvement Act Funds 

Chapter I oflhe Education Consolidation and Improvement Act (ECIA) is a program for economically 
an d educa tiormlly deprived  school children that is fed erally financed, state administered  an d locally 
ope rated by the schoo l board. Th e Chapter I services are provided through various projects that are 
designed to meet the special needs of the ed uca tionally dep rived children. The activities supplemen t 
rather than  replace state and locally mandated activities . 

Chapter II oflhe Ed uca tion Cons olidation an d Improvemen t Act encompasses the regular program for 
which the federal government provides block grant funds to the school system based on a pe r pupil 
allocation for audio-visual material an d equipment an d for library resources. 

Special Education - Public Law 94-142 

Pubhc Law 94-142 is a fed erally financed program of free ed ucation in the least restrictive environment 
for childr en with exceptionalities. 

Summer Food Service Program for Children 

Th e Summer Food Service Program for Children  provides as sistance to states through grants, aids and 
other means. This program co nducts non-profit food service  programs for needy children during the 
summer monlhs an d at other approved times, when  area schoo ls are closed for vacation. 

Drug Free Schools 

Th e Drug-Froe School Program provides funds for certain types of alcohol an d drug abuse preven tion, 
trealm en t an d rehabilitation services specified  by statute. 

Job Training Partnership Act 

The Job Training Partoership Act (JTPA) provides funds to states to use to establish programs to 
prepare youth and tmskilled adults for entry into the labor force. Th ese programs should afford job 
training to those economi cally disadvan taged  individuals an d other individuals facing serious barriers to  
employment an d who are in special need of such training to obtain productive employment. 

24 
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Tallulah, Louisiana 

Supplemental Information Schedules (Continued) 

Fiduciary Fund Type - School Activity Agency Fond 

The School Activity Agency Fund accounts for those monies collected by pupils and schoo l personnel 
for school-purposed or for schoo l-related purposes. The schoo l activity accounts are classified as  agency 
funds, an d the Schoo l Board's responsibility for these accoun ts is fiduciary in nature. 

Each schoo l accounts for its individual student body organizations. Th e revenues of these accounts 
consist primarily of fees, fund raising projects and contributions. Expenditures are made for a wide 
variety of school activities . Th ese acco un ts are under the supe rvision of the sehoo l principals. 



MADISON PARISH SCHOOL BON:~D 
TALLULAH. LOUISIANA 

SPECIAL REVENUE FUNDS 
COMBINING BALANCE SHEET 
JUNE 30.1996 

ASSETS 
Cash 
Receivz~bles from General Fund 
Due from fed/state govt 
Inventory 

TOTAL ASSETS 

LIABILITIES AND FUND EQUITY 
Liabililtas: 

Salaries Payabta 
Accounts Payable 
Due to other funds 
Deferred Revenues 

TOTAL LIABIUTIES 
Fund Equity: 

SCHOOL CH~I TER CHA~I TER PUBLIC SUMMER IN SCHOOL LUNCH LAW FOOD HEALTH JTPA TOTAL 

184,408.CO  26,494.CO  

8,652,00 
193,060.00 

39,479.00 

26,573.00 

26,494.00 26,573.00 0.00 39,479.CO  

15,3g0.00 
9,905.00 25,080.CO  

- 1~414.00 
25,2-95

.00 26,494.00 

Fund Balance - Unreserved  167.7_65.00_  

TOTAL FUND EQUITY  167.765.00 

TOTAL LIA.BIUTIES & 
FUND EQUITY  

CBSSRF 

6,714.00 
19,859.00 

26,573.00 

0.CO  0.CO  

817.00 
37.752.00 

0.00 38,569.00 

- 910.00 
~'00 910.00 

12,881.00 

12.4 1.00 

3,387.00 
9.473,00 

12,#o.oo 

250,381.00 
0.00 

39,434 .CO 
8t652.00 

298,467.00 

O.CO  
25,491.00 
Co5,134.00 
39p166.CO  
129.791.00 

- 168,675.00 
0-CO  168

,675.00 



MADISON PARISH SCHOOL BOARD 
TALLULAH. LOUISIANA 
SPECIAL REVENUE FUNDS 
COMBINING SCHEDULE OF REVENUES, EXPENDITURES, 
AND CHANGES IN FUND BALANCES 
FOR THE YEAR ENDEC JUNE 30,1g~6 

REVENUES: 
L~ I Sources: 
Earnings on Investments 
F~  Semite 
Other 

Btate .~;ources 
Unres1~cted Grants-in-Aid 

Federal Sources: 
Restricted Granbs-in*Aid 

TOTAL REVENUES 
EXPENDITURES: 

Instruction 
Re;~ular PrOgrams 
Special programs 
Education Programs 
S%udent Servtces 
Instructional Staff 
Getkeral Administmfion 
Plallt Se~ice$ 
Foed Se~ice 
Buirding Improvement 
C~her 

TOTAL EXPENDmJRES: 
EX CESS (Deficiency) OF 
REVENLIES OVER EXPENDITUREE; 
OTHER FINANCING SOURCES (USES) 
VALUE CF USDA COMMODITIES 
OPERATIONAL TRANSFERS IN 
TOTAL OTHER FINANCING SOURCES 
(USES) 

EX CESS (Deficiency) of Revenues and 
ot ther sources over expenditures 
and other uses 

FUND BALANCES (Deficit) AT 
BEGINNING OF YEAR 

FUND BALANCES (Deficit) AT 
END CF YEAR 

SchOOl Chapter Chapter Public Summer Drug-Free tn Sch~ l 
Lunch I II Law Food Schools Health .rFPA 

7,962 $ 
39,097 

76 

234,565 

736,057 1,363,552 195 2~ 71 88,851 80,856 
1,017,757 1,363,552 195,271 88,851 80.856 

5O2,604 

66,926 
508,521 
35,273 

m 2_ 9 34~ 9 
1,113,324 1,363=552 

(95,567) 0 

62,071 
47,452 

16,781 103,522 22,116 
16,781 103,522 22,116 

52,729 - - 
101,445 16,781 103,522 22,116 
11,140 

16,940 
7,377 88,851 50,576 
2,554 

88,851 

0 

29,370 

79,946 

910 0 0 

TOTAL 

7,962 
39,OO7 

76 

234.563 

2.6o7,000 
2,888,706 

109,523 O 0 9 0 0 0 0 109,523 

0 0 

133,809 __ ~ __ _. 0 

$ 167,765 $ 0 $ 0 $ 0 $ 919 $ 

27 

0 

0 $ 0 $ 168,575 



MADISO N PARISH SCHOO L BOARD 
AG ENCY FUNDS 

BALANCE SHEET 
JUNE 30. 1996 

ASSETS 
Cash 
Total Assets 

LIABILITIES: 
Deposits held for Others 
Total Liabilities 

agencyfds 

SCHOOL ACTIVITY FUND 

67,986.73 
67.986.73 

67,986.73 
67.986.73 



MADISON PARISH SCHOOL BOARD 
TALLULAH, LOUISIANA 
FIDUCIARY FUND TYPE -. AGENCY FUND 
SCHOOL FUND ACTIVITY ACCOUNTS 
SCHEDULE OF CHANGES IN FUND BALANCES 
FOR THE FISCAL YEAR E'NDED JUNE 30. 1996 

Fund Balance 
July lp 1995 . 

Receipts __  
Disbursements 

Fund Balance 
June 30. 1996 

Tallulah High School 50,845.46 108,465.66 116,335.16 42,975.96 

Tallulah Elem entary School 6,831.77 28,245.39 28,040.04 7,037.12 

Reuben McCall High School 1,418.64 68,436 06 60,172.25 9,682.45 

Reuben McCall Junior High School 1,405.42 24,429.38 23,618.21 2,216.59 

W right Elem entary School 

Thomastown High School 

changebal 

Tota 

443.40 16,565.95 14,619.94 2,389.41 

4.211.63 4.553.90 5,080.33 3,685.20 

$65,156.32 

29 

$250,696.34 $247.865.93 



MADISO N PARISH SCHOO L BOARD 
TALLULAH. LO UISIANA 

SCHEDULE O F CO M PENSATIO N PAID BOARD M EM BERS 
FO R THE YEAR ENDED JUNE 30, 1996 

Joseph Candler, Jr 
Jack Head 
Norwyn Johnson 
Percy Stan Livingston 
Jay M organ 
C.J. O ney 
Percy W right 
Jam es Lee W illiam s 

Total 

comppd 

TOTAL CO M PENSATION 

30 

4,800.00 
4,200.00 
4,200.00 
4,200.00 
4,200.00 
4,200.00 
4,200.00 
4,200.00 

34,200.00 



 

JIM M IE SELF, C PA 

A Professional Accounting Corporation 
2908 Cameron Street, Suite C 
M onroe, Louisiana 71201 

Phone (318) 323-4656 Fax (318) 388-0724 

M adison Parish School Board 
Tanulah, Louisiana 

1 have audited the general purpose financial statements of the M adison Parish School Board, Tallulah, Louisiana as of 
and for the year ended June 30, 1996, and have issued my report thereon dated  December 16, 1996. These general 
purpose financial statements are the responsibility of the M adison Parish School Board's, m anagement. M y 
responsibility is to express an opinion on these general purpose financial statements based on my audit. 

1 conducted  my audit in accordance with generally accepted auditing standards, "Government Auditing Standards," 
issued  by the Comptroller of the United  States, and the provisions of Offi ce of management and Budget circular A- 
128, "Audits of State and Local Govermnents." Those standards and OM B Circular A-128 require that I plan and 
perform the audit to obtain rea sonable assurance about whether the financial statements are free of material 
m isstatem ent. An audit includes examining, on a test basis, evidence suppo rting the amounts and disclosures in the 
general purpose financial statements. An audit also includes assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall financial statement presentation. I believe that my 
audit provides a rea sonable basis for my opinion. 

M y audit was conducted  for the purpose of forming an opinion on the general purpose financial statements of the 
M adison Parish School Board, taken as a whole. The accompanying Sched ule of Federal Financial Assistance is 
presented  for purpose .'; of additional analysis and is not a required  part of the general purpose financial Slatemenls. 
The infonuation in that schedule has been subjected to the auditing procedures applied in the audit of the general 
purpose financial statements and, in my opinion, is fairly slated  in all material respe cts in relation to the general 
purpose fi!!.ancial statements taken as a whole. 

JIM M IE SELF 
CERTIFIED PUBLIC ACCO UNTANT 

Des;ember 16, 1996 



MADtSON PARISH SCHOOL BOARD 
TALLULAH, LOUISIANA 
Schedule of Federal Financial Assistance 
For the Year Ended June 39. 1996 

FEDERAL GRANTOR/ 
PASS-THROUGH GRANTOR/ 

PROGRAM NAME 

United States Department of Agriculture: 
Passed Through Louisiana Department of Education 
National School Lunch Program 
National School Breakfast Programs 
Summer Food Program 

Passed Through Louisiana Department of 
Agricultufe and Fo[estery: 
Food Distribution Program 
Total United States Department of Agriculture 

United States Department of Education: 
Pass ed Through Louisiana Department of Education 
Adult Education - State-Administered Program 
Chapter I Programs - Local Educational Agencies 
Special Education State Grants - IDEA 
Vocational Education 
Basic: Grants to States  
Federal, State, and Local Partnerships for 
Educational Improvement 
Total United States Department of Education 

Other Financial Assistance 
United States Department of Labor: 
Job Tlaining Partnership Act 
Department of Health & Human Services  
Programs (Medicaid) 
Drug Free Schools 
Total Other Financial Assistance 

TOTAL FEDERAL FINANCIAL ASSISTANCE 
FEDERALF 
* DENOTES MAJOR PROGRAM 

.32 

CFDA 
NUMBER EXPENDITURES 

10.555 
10.553 
10.559 

10.550 

84.002 
84.010 
84.027 

84.048 

84.151 

17250 

13714 
13992 

736,057 
234,565 
80.856 

62,071 
1.113.549 

18,457 
1,363,552 
69,558 

52,729 

32.151 
1.536.447 

22,116 

23.685 
16,781 
88.851 



 

JIM M IE SELF, CPA 
A Professional Accounting Corporation 

2908 Cam eron Street, Suite C 
M onroe, Louisiana 71201 

Phone 1318)323-4656 Fax (318) 388-0724 

M adison Parish School Board 
Tallulah, Louisiana 

I have audited the general purpose financial statements of the M adison Parish School Board, Talhflah, Louisiana, as 
of and for the year ended  June 30, 1996, and have issued  my report thereon dated  December 16, 1996. 

I conducted  my audit in accordance with generally accepted auditing standards and "Government Auditing 
Standards," issued by the Comptroller General of the United States. Those standards and OM B Circular A-128 
require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free 

of material m isstatement. 

Compliance with laws, regulations, contracts, and grants applicable to the M adison Parish School Board, TaUulah, 
Louisiana, is the respo usibilily of the Schoo l Board's management. As part of ob taining reasonable assurance about 
whether the financial statements are free of material misstatement, I performed tests of the Schoo l Board's 
conlpliance with certain provisions of laws, regulations, contracts, and grants. However, the objective of the general 
purpo se financial statements was not to provide an opinion on overall compliance with such provisions. Accordi ngly 

1 do not express such an  opinion. 

The results of my tests disclosed, no instances of noncompliance that are required  to be repo rted under "Government 

Auditing Standards." 

This repo rt is intended  for the information of the M adison Parish School Board's management, and the legislative 
Audi tor of the State of Louisiana. However, th is restriction is not intended  to lim it the distribution of this report, 

which is a m atter of public record. 

JIM M IE SELF 
CERTIFIED PUBLIC ACCOUNTANT 

Decembe r 16, 1996 
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JIM M IE SELF, C PA 

A Professional Accounting Corporation 
2908 Cam eron Street, Suite C 
M onroe, Louisiana 71201 

Phone (318~ 323-4656 Fax (318"1 388-0724 

M adison Parish School Board 
Tallulah, Louisiana 

W ith Specific Requirements Applicable To Major 
Federal Financial Assistance Proeram s 

I have audited the general purpose financial statements of the M adison Parish School Board, Tallulah, Louisiana, as of 
and for the year ended June 30, 1996, and have issued my report thereon daled December 16, 1996. 

1 have also audited M adison Parish Schoo l Board's compliance with the requirements governing types of service s 
allowed or unallowed ; eligibility; m atching, level of effort, or ea rm arking; reporting; claim s for advances and 
reimbursements; and amounts claimed or used for matching that arc applicable to each of its major federal financial 
assistance programs, which are identified in the acco mpanying Schedule of fed eral Financial Assistance , for the year 
ended  June 30, 1996. The management of M adison Parish School Board, is responsible for the M adison Parish 
School Board, compliance with those requirements. M y responsibility is to express an opinion on compliance with 
tho~e req uirements based on my audit. 

1 conducted my audit of co mpliance with those requirements in accordance  with generally accepted  auditing standards; 
Government A uditing Standards', issued  by the Comptroller General of the United States; and Office  of management 
and Budget (OMB) Circular A-128, "Audits of State and Local Governments." Tlmse standa rds and OMB Circular 
A-128 require that 1 plan and perform the audit to obtain reasonable assurance about whether material noncompliance 
with the requirements referred  to above occurred . An audit includes examining, on a test basis, evidence  about 
M adison Parish School Board, compliance with those requirements. I believe that my audit provides a reasonable 
basis for my opinion. 

The results of my audit procedures disclosed  inlmaterial instances of noncompliance wi th the requirements referred  to 
above, which are described in the accompanying Sched ule of Findings and Questioned  Costs. I considered these 
instances of nonco mpliance in form ing my opinion on compliance, which is expressed  in the following paragraph. 

In my opinion, M adison Parish Schoo l Board, complied , in all material respects, with the req uirements governing 
tYlX:S of se rvices allowed  or unallowed ; eligibility; m atching, level of effort, or ea rm arking; reporting; claim s for 

advances and reimbursements; and amounls claimed or used for matching thal are applicable to each of its major 
fed eral financial assistance programs for the year ended  June 30, 1996. 

This repo rt is intended  for the information of the M adison Parish Schoo l Board's management and the Legislative 
Audi tor of the State of Louisiana. However, this report is a m atter of public record and its distribution is not lim ited . 

c'y  <_ 

JIM M IE SELF 
CERTIFIED PUBLIC ACCOUNTANT 

De~embo r 16, 1996 
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A Professional Accounting Corporation 

2908 Cameron Street, Suite C 
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In 

Phone (318) 323-4656 Fax (318) 388-0724 

Auditor's Report On Corn 
Avt~licable To Federal Fin 

liance W ith The General 
Reaui Assistance Proaram s 

M adison Parish School Board 
Tallulah, Louisiana 

I have audited the general purpose financial statements 
Louisiana, as of and for the year ended June 30, 1996, and 
1996. 

of the M adison Parish School Board, Tallulah, 
have issued  my report thereon dated  December 16

, 

I have applied  procedures to test th e M adison Parish School Board's compliance with the followi ng 
requirements applicable to its fed eral finan cial assistance programs

, which are identified  in the Schedule of 
Fed eral Assistance , for th e yea r ended June 30, 1996. 
management, Federal Finan cial Reports, Allowable 
Administrative Requirements. 

Political Activity, Davis-Bacon Act
, Civil Rights, Cash 

costs/Cost Principles, Drug-Free W orkplace Act. and 

M y proced ures were limited  to the applicable procedures described in the Office of M anagement an d Budget2
,s 

"Complia~ace Supplement for Single Audits of State and Ix)cal Governments." M y proc ed ures were 
substantially less in scope than an audit, the objective of which is the expression of an  opinion of the Madison 
Parish School Board's complian ce with the requirements listed in the preceding paragraph

. Accordingly, I do 
not express such an  opinion. 

W ith respect to the ilems tested , the results of the procedures disclosed no material instances of noncomplian ce  
with the requirements listed in th e second paragraph of this report. W ith respect to items not tested , nothing 
can oe to nay attention that caused me to believe that the M adison Parish School Board had not complied

, in all 
malerial respects, with those requirements. However, the results of my proc edures disclosed  any immaterial 
instance s of non-com plian ce w ith those req uirem ents, which are described  in th e accompanying sched ule of 
findings and questioned  costs. 

This report is intended  for the information of the M adison Parish School Board's man agement and the 
Legislative Auditor of the State of Louisiana, an d the Lo uisian a Departm ent of Education. However, this 
report is a matter of public record an d its distribution is not limited. 

JIM M IE SELF 
CERTIFIED PUBLIC ACCOUNTANT 

Dece mber 16, 1996 
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Au 
Fin 

M adison Parish School Board 
Tallulah, Louisiana 

1 have audited the general purpose financial statements of the M adison Parish School Board, Tallulah, Louisiana, as of 
and for the year ended June 30, 1996, and have issued  my report thereon dated  December 16, 1996. 

In connection with my audit of the general purpose financial statements of the M adison Parish Schoo l Board, as of 
June 30, 1996, and for the ),ea r then ended, and with my consideration of the internal control structure used to 
administer fed eral financial assistance programs, as required by Offi ce of M anagement and Budget circular A-128, 
"Audits of State and Local Governments," I selected certain transactions applicable to certain non-major financial 
assistance program s for the year ended June 30, 1996. 

As nequired  by OM B Circular A-128, I have performed auditing procedures to test compliance  with the requirements 
governing types of service s allowed  or unallowed and eligibility that are applicable to those transa ctions. M y 
procedures were substantially less in scope than an audit, the objective of which is the expression of an opinion on the 
compliance  wi th these requirements. Accordingly, I do not express such an opinion. 

W ith respect to the items tested, the results of those procedures disclosed no material noncompliance with the 
requirements listed  in the previous paragraph. W ith respe ct to items not tested, nothing came to my attention that 
caused m e to be lieve th at the M adison Parish Schoo l Board, had not complied, in all m aterial respects, ,,vith those 
requirements. Also, the results of my procedures did not disclose any im material instances of non-compliance with  
those requirements. 

This repo rt is intended for the information of the M adison Parish School Board's management, and the Legislative 
Auditor of the State of Louisiana. However, this restriction is not intended to lim it the distribution of this repo rt, 
which is a matter of public record. 

JIM M IE SELF 
CERTIFIED PUBLIC ACCOUNTANT 

Decembe r 16, 1996 
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JIM M IE SELF, CPA 

A ProfessionalAccounting Corporation 
2908 Cameron Street, Suite C 
M onroe, Louisiana 71201 

Phone f318) 323-4656 Fax f318~ 388-0724 

Fin 
s 

M adison Parish School Board 
Tallulah, Louisiana 

I have audited the general purpose financial statements of the M adison Parish Schoo l Board, Tallulah, Louisiana as of 
and for the year ended June 30, 1996, and have issued  my report thereon dated  December 16, 1996. 

I conducted my audit in accorda nce with generally accepted auditing standards and "Government auditing Standa rds," 
issued  by the Comptroller General of the United  States. Those standa rds require that I plan and perform the audit to 
obta in rea sonable assurance about whether the general financial statem ents are free of material m isstatement. 

The: management of th e M adi son Parish School Board is respo nsible for establishing and maintaining an internal 
control structure. In fulfilling this respo nsibility, estimates and judgments by management are req uired to assess the 
expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal 
control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded  
against loss from unauthorized use or dispo sition, an d that transactions are executed  wi th man agement's authorization 
and recorded  prope rly to penuit the preparation of general purpose financial statements in accorda nce  with generally 
accepted  accounting principles. Because of inherent lintitations in any control structure, errors or irregularities may 
nevertheless occur and not be detected . Also, projection of any evaluation of the structure to future pe riods is subject 
to the risk that procedures may become inadeq uate because of chan ges in co nditions or that th e effec tiveness of the 
design an d operation of policies and procedures may deteriorate. 

In planning and performing my audit of the general purpose financial statements of th e M adison Parish School Board, 
Tallulah, Lo uisiana for th e year ended  June 30, 1996, 1 obtained  an understanding of th e design of relevant po licies 
and procedures and whether they have been placed in ope ration an d I asse ssed co ntrol risk in order to determ ine my 
auditing procedures for the purpose of expressing my opinion on the general purpose financial statements and not to 
provide an opinion on die intental co ntrol stru cture. Accordingly, I do not express such an opinion. 

M y consideration of the internal co ntrol stru cture would not necessa rily di sclose all matters in the intern al co ntrol 
strn ctum that ntight be. material weakness under standards established by the Am erican Institute of Certified  Public 
Acc~auntants. A material weakness is a co ndi tion in which th e design or ope ra tion of one or more of the internal 
control structure elements does not red uce  to a relatively low level the risk that errors an d irregularities in am ounts 
thal would be ma terial in relation to th e general purpose financial statements being audited  may occur and not be 
deleted  within a timely period  by employees in th e normal co urse of pe rforming their assigned  functions. I noted  no 
matters involving the internal co ntrol structure and its ope ration that 1 consider to be  material weaknesses as defined  
abo ve. 

However, 1 noted  ce rtain matters involvi ng the internal co ntrol structur e an d its ope ration that I have repo rted  to th e 
mana gement of the M adison Parish of the M adison Parish School Board, Tallulah, Lo ui siana, in the accompan ying 
m anagemenl letter. 
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This report is intended for the information of the M adison Parish School Board's management and the Legislative 
Auditor of the State of Louisiana. This restriction is not intended to limit the distribution of the report, which is a 

CERTIFIED PUBLIC ACCOUNTANT 

December 16. 1996 
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In Adm inisterin 

M adison Parish School Board 
Talhi lah, Louisiana 

I have audited the general purpose financial statements of the M adison Parish School Board, Tallulah, Louisiana, as of 
and for the year ended June 30, 1996, and have issued my report thereon dated  December 16, 1996. I ha ve also 
audited the compliance of the Madison Parish Schoo l Board, with requirements applicable to major federal financial 
assistance programs and have issued  my report thereon dated  December 16, 1996. 

I conducted my audit in accorda nce  with generally accepted auditing standa rds, "Government Auditing Standards, 
"Issued by the Comptroller General of the United  States; and Offi ce of M anagement and Budget (OM B) Circular A- 
128,"Audits of State and Local Governments." Those standa rds and OMB Circular A-128 req uire tha t I plan  and 
perform the audit to obtain rea sonable assurance about whether the general purpose financial statements are free of 
material misstalemenl and abo ut whether the M adison Parish Schoo l Board, Tallulah, Louisiana, complied  with laws 
and regulations, noneompliance wi th which would be material to a major federal financial assistance program. 

In planning and performing my audit for the yea r ended June 30, 1996, I considered  the internal control structure of 
the M adison Parish Schoo l Board, in order to determine my auditing procedures for the purpose of expressing my 
opinion on the general purpose financial statements of M adison Parish School Board, and on the compliance  of 
Madison Parish Schoo l Board, wi th requirements applicable to major programs on the internal control structure in 
accordance with OIVLB Circular A-128. This report addresses my consideration of internal control structure policies 
and proced ures relevant to compliance with req uirements applicable to fed eral financial assistance programs. I have 
add.re ssed internal control policies and proced ures relevant to my audit of th e general purpose  financial statements in a 
separate report dated Dece mber 16, 1996. 

The m anagem ent of the M adison Parish Schoo l Board is responsible for establishing and maintaining an  internal 

control structure. In fulfilling this respo nsibility, estimates and judgments by management are required to assess the 
expected  benefits and related costs of internal control structure policies and procedures. The objectives of an  internal 
control structure are to provide management wi th rea sonable, but not absolute, assurance  th at assets are safeguarded  
against loss from unauthorized  use or disposition, that transactions are executed  in accorda nce  with management's 
authorization and recorded properly to perm it the preparation of general purpose financial statements in acco rdance  
with generally acce pted  accounting principles, and thai fed eral financial assistance  programs are managed  in 
compliance with applicable laws and regulations. Because of inherent limitations in any intern al control structure, 
errors, irregularities, or instances of nonco mpliance may nevertheless occur and not be  detected . Also, projection of 
an)' evaluation of the structure to future pe riods is subject to the risk that procedures may be come inadeq uate because 
of changes in conditions or that the effectiveness of the design and operalion of po licies and procedures may 
deteriorale. 

For the purpose of this repo rt, I have classified  the significant intern al control structure po licies and procedures used 
in adm inistering fed eral financial assistance  progra m s in the followi ng ca tegories: 

Budget. 
Cash. 
Revenue/receipts - service  revenue and receivables - proprietary fund. 
Expe ndit ures:/disburse ments/purchasing. 
Payroll/pe rsonnel. 
Prope rty, plant and equipment, and capital expe nditures. 
Budgeting/budgetaty funding. 
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Tax collection/distribution. 
Single Audit and similar grant programs. 
Debt and debt service. 

General Requirements 
Political activity. 
Davis-Bacon Act. 
Civil rights. 
Cash management. 
Relocation assistance  and real property acquisition. 
Federal financial reports. 
Allowable costs/cost principles. 
Drug - free W orkplace  Act. 
Adm inistrative requirements. 

Specific Requirem ents 
Types of se rv ice s allowed or not allowed . 
Eligibility. 
M atching, level of effort, or earmarking. 
Repo rting. 
Special requirements, if any. 
Claims for Advan ce s and Reimbursem ents. 
Amounts Claim ed or Used for M atching. 

(Can t'd) 

Dining the year ended June 30, 1996, the Madison Parish School Board had two major federal financial assistance 
programs and expe nded 80%  of its total fed eral financial assistance . 

M y consideration of the internal co ntrol structure po licies and procedures used in adm inistering fed eral financial 
assistance would not nece ssarily disclose all matters in th e internal co ntrol structure that might constitute material 
weaknesses under standards established by the Am erican Institute of Cerlified Public Accountants. 

A rnaterial weakness is a condition in which the design or ope ration of one or more of the internal co ntrol structure 
elements does not red uce to a relatively low level the risk that noncompliance  with laws and regulations th at would be 
m aterial to a federal financial assistance progra m m ay occur and not be detected  within a timely pe riod by employees 
in the normal co urse of pe rforming their assigned  functions. I noted no matters involving the intern al co ntrol 
stru cture and its operations th at I co nsider to be  material weaknesses as defined above. 

However, I noted  certain matters involving the internal co ntrol structure and its ope ration that I have reported  to the 
management of th e M adison Parish Schoo l Board, Tallulah, Louisiana , in the accompanying management letter. 

This report is intended for the information of l_he M adison Parish Schoo l Board's management and the Legislative 
Auditor of the State of Lo uisiana. However, th is repo rt is a matter of public record and its distribution is not limited . 

f . 

JIM M IE SELF 
CERTIFIED PUBLIC ACCOUNTANT 

Dece mbe r 16, 1996 
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JIM M IE SELF, CPA 
A Profession al A ccounting Corporation 

2908 Cameron Street, Suite C 
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M r. Samuel Dixon, Superintendent, 
and School Board M embers 

M adison Parish School Board 
Tallulah, Louisiana 

Daar Sir: 

M anagem ent Letter 

During the course of my audit of the finan cial statements of the M adison Parish School Board, Tallulah, 
Louisiana, for the year ended June 30, 1996, and the completion of the Systems Survey and Complian ce 
Qu_estionnaire, I came across a few problems that this letter will address. 

Prior Year Problcms: These seem to have resolved  to your satisfaction, an d substantially to mine as well, 
except for the Fixed Assets which continue to pose a problem. Also probably two of the district's autos used  
by board members do not have decals yet. 

Findings an d Questioned Costs: There were no findings an d questioned costs of material nature or dollar 
amount. 'Relatively imm aterial problems are listed  below. 

Although you have made progress in the acco untability of your fixed  assets, th ere are man y areas that still 
need to be inventoried and tagged. 

2 

3 

JLS:at 

Th e M adison Parish School Board has assigned a part-time perm an ent fixed asset clerk to inventory, 
tag an d accxmnt for the fixed  as sets. Th is is still in progress an d needs to be completed . 

All requests should be signed. 

Additional effort should be made to post transactions more timely 
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