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Independent Auditor's R eport 
on tile Internal Control Strt,cture 

BOARD OF COM M ISSIONERS 
M ADISON PARISH PORT COM M ISSION 
Talhdah. I.~ouisiana 

I have audited the general propose financial stalem enls of the M adison Parish I'orl 
Comm ission, a componenl unit of the M adison Parish Police Jury, as of Decem ber 31, 
1996, and for eac;h of the years in the two yea period fl~en ended, and have issued m 3 
report thereon dated June 25, 1997. 

I conducted m y audit in accordance w ill] generally accepted auditing siandards: 
Goverm nent Auditing Standards, issued by Ihe Com ptroller General of the Ihliwd 
Stales; and the Louisiana Governmental Audit Guide, issued by the Sociely ol 
Louisiana Cellifiexl Public Accountants and the Louisiana Le, gislativc A udilor. Tho,,c 
standards and the audit guide require thai I plan and perforlll the audit to obtain1 
reasonable aSStlrance abotll w hether tile genera[ plll'pOSC fillancial slalenlt311ts arc frcc 
of lnatcrial m isstatem ent. 

Tile m anagem ent of the M adison Parish Po~t Com m ission is rcspensiblc lbT 
establishing and m aintaining an inlernal control structure. In fulfilling I]lP, 
responsibility, estim ates and 

,judgJllenls by managemcnl are required to assess Ihc 
exlw~ctcd benefits and relatexl costs of intern al control stm clure policies and procedure,, 
The objectives of an internal control structure are to provide management will] 
reasonable, but nol absolute, assurance thai asseis are safegumzled against loss from 
tmauthorized use or disposition, and Iha! transactions arc executed in accordance wilh 
m anagem enl's authorization and recorded properly to perm it the preparation of gcncnd 

purpose financial statem ents in accordance w ilh generally accepted accounlinv 
principles. Because of inherent lim itations in any internal control structure, erro rs t, 

irregularilics may neverlheless occur and not be detectexl. Also, prqjection of an5 
evaluation of the struclurc to fulurc periods is su/!iect to tile risk thai procedures ma) 
becom e inadequate because of changes in conditions or lhal lhe effeclivcness of the 
design and operation of policies and procedures m ay deteriorate. 
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BOA RD O F COM M ISSIO N ERS 
M AI)ISON PA RISH PORT COM M ISSION 
Tallulah, Louisiana 

Indepcnden! Auditor's Rcport 
on Internal ConIl'.t~l Slrt]chlre, 
D ecem ber 31. 1996 

This rcl,On is inlended tor the information of lhe com m issioners of the M adison Parish Porl Com m issit 

m anagem ent of Ihe port com m ission, and interest~l state and local agencies. This is not intended 1o li~ 
the dislribulion of this report, which is a m atter of public record

. 

W est M onroe, Louisiana 
Jmle 25, 1997 
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Independent A uditor's R eport o. Com pliance 
W ith Laws, R egulations, and, Contracts 

BOARD  OF COM M ISSIONERS 
M ADISON PARISH PORT COM M ISSION 
Talhllah. I,ouisiana 

I have audited die general iluqgosc financial statenlents of the M adison Parish I'orl 
Conunission, a eonlponent uni! of the M adison Parish Police Jury, as of D eccn]bel 3 I 
1996, and for each of lhe years in Ihe Iwo year period then ended, and have issued m 3 

report Ihereon daled June 25, 1997. 

] conducted nly audit in accordance wilh generally accepted audiling standartl~: 
Governm ent Auditing Standards, issued by the Conlptroller General of the U nilcd 
Slales; and lhe Louisiana GovetTmwntal Audit Guide, issued by the Society el 
Louisiana Cerlificzl Public Accountants and the Ixm isiana Legislalive A uditor. Those 
s'tandards and the audil guide require that I plan and perform lhe mldil lo obtain 
rea sonable assurance about whelher the general purpose financial slatem enls arc fmcc 
of m aterial m isstatem ent. 

C.onlpliance w ith law s, regulalions, and contracts applicable |o the M adison Parish 
Porl Conmlission is the responsibility of Hie M adison Parish Port Com m ission's 
nm nagem ent. A s part of oblaining reasonable assurance about whelher the general 
puq)ose financial statem ents are free of ]nalerial nliss|alenIclll, I pelYornmd 1csls of lhc 
M adison Parish Porl Com m ission's com pliance w ith certain provisions of la\~,. 

regtllatiolls, and co]Ill'acts. However, lny objeclive was not to provide all opinion o~ 
overall conlpliance w ilh such provisions. Accordingly, I do nol express such an 

The restllls of lily lesls disclosed no instances of nonconlpliance |hal are required Io b~ 
reported under Government Auditing Standards. 
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Independent A uditor's R eports on Com pliance 
W ith Laws, R egulations, and Contracts 

and Internal Con|rol Structure 
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M AD ISON PA RISH PORT COM M ISSION 

Tallulah, Louisiana 

Notes to tile Financial Slatements (Continued) 

LITIG A TIO N AND CLAIM S 

At December 31, 1996, tile M adison Parish ]['o~1 Com m ission is not involved in any litigatiol 
s it aware of any unasserted claim s. 
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M ADISON PARIS1-1 PORT COM M ISSION 
Talhdah, Louisiana 

Notes to the Financial Statements (Continued) 

The system issues an annt,al publicly available report Ihat includes financial statem ents an( 
required sul)l)lem entary infonnalion for the system . That report m ay be obtained  by w riling lo tilt 
Louisiana Slale Em ployee's Relirem ent System , 8401 U nited Plaza Boulevard, Balon Rouge, Lonisian: 

7(1809, or by calling (5(14) 922-06(10. 

Plan m em bers are required by state statute to contribute 7,50 per cent of their annual covcrcd 
salary and tile M adison Parish Port Com m ission is required to contribute at an actuarially determ ined raw 
The current rate is 12.0(I per een| of annual covered payroll. The contribution requirem enls of pla. 
m ember,; and tile M adison Parish Porl Com m ission are established and m ay be am ended by slate slahllc 
As provided  by Louisiana Revised Slalule 11 : 103, lhe em ployer conlribulions are determ ined by actuarial 

valuation and are subject to change each year based on the results of the valuation for lhe prior fiscal yem. 
The M adison Parish Port Com m ission's contributions to the system for lhe years ending Decem ber 31. 

1996, 1995, and 1994, were $6,903, $6,715, and $6,122, respectively, equal to the required  contributions 
for each year. 

CIIAN G F~S IN LO N G -TERM  ])F~W I 

The follow ing is a sum m ary of long-term debt transactions funds tor tile two years endc 

Decem ber 31. 1996: 

l_ xm g-terln debt at January 1, 1995 

A dditions 
Retirem ents: 
1995 
1996 

Long-term debt at Decem ber 31, 1996 

$115,000 
N ON E 

(35,(10(1) 
(40,000) 

$40,OOO 

A,t Decem ber 31, 1996, long-term debt of the porl com m ission is comprised of $40,000 - 1977 
Public Improvement Bonds. The remaining principal is due in one annual instalhnent of $40,000 through 
April I, 1997, with inten:st of 5.6 per cent. D ebt retirement paym ents are m ade from the N umber Tlucc 
D ebt Service Fund. 

Tile annual requirem ents to am ortize tile 1977 bonds at D ecem ber 31, 1996 , including intert~s 

payments of $1,120, are as follows: 

Y ear 

1997 
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M ADISON PARISH PORT COM M ISSION 
Talhdah, ixm isiana 

Notes to the Financial Statements (Continued) 

1995: 
Land 
Land im l~rovenlelltS 
Buildings 
Office equipm enl 
Vehicles 
H eavy equipm ent 

Total 

1996: 
Land 
Land im provenlents 
Buildings 
Office equipm ent 
Vehicles 
H eavy equipm ent 

Tota 

5. PI,;N SIO N Iq~AN 

Balance at 
Januarzl ~

_  

Balance at 

Additions I)eletions D ecem ber 3 

$449,46(I 
1,458,989 
2,237,837 $9(I,000 

17,467 8,770 ($1,903) 
12,1122 
22.900 

$4,198~_
675

. $98,770 ($1,903). 

$449,460 
1,458,989 
2,327,837 

24,334 
12,022 
22.900 

$3,949 ($773) 
18.926 

$4,29~54L_ _$22,875 ($773). 

$449,460 
1,458,989 
2,327,837 

24,334 
12,022 
22.9(10 

$4,295,542 

$449,46(1 
1,458,989 
2,327,837 

27,510 
30,948 
22.900 

$4,317,644 

Substmatially all em ployees of the port com m ission are m em bers of the Louisiana Stale Em ployees 

Retirement System (LSERS), a multiple-employer, defined benefit pension plan. Generally, all fidl-tilnc 
em ployees are eligible to parlicipate in the system , with em ployee benefits vesting after 10 years ol 
service. 

A ll fidl-tim e em ployees w ho are under lhe age of 60 at the lim e of original em ploym ent and arc 
not draw ing relirem enl benefits from any other public retirem ent system ill Louisiana arc required It~ 
parlicipate in the system . Employees who retire at or after age 55 with at least 25 years of credited service 
or with al least 30 years of crediled service are entillexl to a retirem ent benefit, payable m onthly for life. 
txlual to 3 per cent of their final-average salary for each year of creditexl service, not to exceed 100 pCl 
cent of their final-average salary. Final-average salary is the em ployee's average salary over lhe 36 

consecutive or joinexl months that prodt,ce the highesl average. Employeeswho lenninate with at leasl 12 
years of service and do not w ithdraw their em ployee contribtllions m ay retire at or after age 55 and 
rcccive the benefit accrued to their date of term ination. The system also provides death and disabilil.~ 

benefits. Benefits are established by state statute. 



M AD ISON PA RISH  PORT COM M ISSION 

Tallulah, Louisiana 

Notes tc~, the Financial Statelnenls (Conlinued) 

Tile following are the principal taxpayers for the parish and lheir 1996 assessed valuation (amount 
expressed in thousands): 

()rgu If Tran sport 
Entergy lx~uisiana 
South Central Bell 
A m erican River Transporlation 
K ansas City Southern 
A m erican Tel. &  Teh 

Trans-Am erican D evelopm ent 
H ihernia N atiortal Bank 

Chicago M ill & Lum ber 
Peoples W ater Service 

Tola 

RF CEIVA BI.ES 

1996 
A ssessed 
Valuation 

$4,111 
2,785 
1,06G 
1 ,(129 
895 
852 
842 
804 
694 
630 

$13,702 

The following is a sum m ary of receivables at D ecelnber 31, 1996 

Taxes - ad valol'c.~nl 
Sltale revenue sharing 
Fees, charges, and com m issions for 
services - raih'oad nlaitltellallee fees 

L~e.ases 

Tola 

CIIAN G ES IN G EN ERAL FIXED ASSETS 

9.(17% 
6.14% 
2.34% 
2.27% 
1.98% 
1.88% 
1.86% 
1.77% 
1.53% 
1.39% 

3(I.23% 

$92,544 
12.138 

127 
8.3(17 

$113~116 

The follow ing presents the changes in fixed assels for the year ended D ecem ber 31, 1996 
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M ADISON PARISH PORT COM M ISSION 
Talhdah, Louisiana 

Notes to tile Financial Statements (Continued) 

Because the pledge~l securities are hekl by a custodial bank ill the nam e of the fiscal 
agent bank rather than in tile nam e of the port com m ission, they are considered 

tmcollateralized (Category 3) under the provisions of GASB Codification C20.106; 
however, l~ uisiana Revised Statute 39:1229 im poses a statutory requirem ent on tile 
custodial bank to advertise and sell the pledged securities w ithin 10 days of being nolifityl 
by the port comm ission that the fiscal agent bank has failed to pay deposited funds upon 
dem and. Furlher, LRS 39:1224 states that secarilies held by a third party shall be deem ed 
1,3 be held in tile port com m ission's nam e. 

(;. V ACATIO N AND SICK  I,EAVE 

Em ployees of the port com m ission earn tell days of vacation and five (lays of sick 
leave per year. Vacation leave m ust be taken ill the year earneA and cannot be carried 
forward. U pon retirem ent, em ployees are paid for accum nlatexl sick leave. 

At D ecember 31, 1996, the m axim um a~nount of accum ulatexl and vested em ployee 
/cave bellefiis is not m aterial and is not ref/ected in the financial statem ents. Tile cost of 
leave privileges is reeognizext as a current year expenditure when leave is actually taken 
or w hen em ployees are  paid for aecruexl leave upon separation. 

IL TO TAL CO LU M N S O N 
CO M BINED STA TEM EN TS 

Total colunm s on tile com binexl statem ents are captioned M emorandum Only 
(overview) to indicate that they are presented only to facilitate financial analysis. Data in 
llilese cohmm s do not present financial position or results of operations in conforlnity w ith 
geuerally acc.eptexl aecounting principles. N either is such data com parable to a 
consolidation, lnierfimd elim inations have not been m ade in tile aggregation of this data. 

2. LEVIED TA X ES 

The port com m ission is authorized by voter approval to levy a three m ill ad valorem tax in the 
parish for operation and m aintenance of port facilities. The port com m ission levied 2.60 and 3.16 m ill, 
for 1996 and 1995, respectively. The difference between authorizext and levied m illages is file result oi 
reassessm ents of taxable property in the parish as required by A rticle 7, Section 18 of the lx~uisian:~ 
Constitution of 1974. 
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M ADISON PARIS]t PORT COM M ISSION 
Talhdah, ixm isiana 

Notes to tile Financial Slatements (Continuexl) 

published in the official journal. The porl commission exercises budgelary control at the 
object (personal services, operating services, el(:.) level of expenditures. W ithin objects, 
lhe secrelary/lreasnrer has the authority to m ake am endm ents as necessary. The port 
,2onnnission does not utilize encum brance accounting in its budgetary system . U nexpendtxl 
appropriations lapse at year end and nlnsl be re appropriatext in the next year's budget to 
be expended. 

CASII AND CASII EQUIVALENTS 

U nder state law , the port com m ission m ay deposit flm ds w ithin a fiscal agent bank 
organized im der the law s of the State of Louisiana, the law s of any olher slate in the 
Linion, or the law s of tile U nitexl States. The com m ission m ay invest in certificates and 
lim e deposits of stale banks organizext under Louisiana law and national banks having 
principal offices in Louisiana. 

At December 31, 1996, tile port commission Ires cash and cash equivalents (book 
balances) totaling $399,793 as follows: 

Dem and deposits 
Pelly cash 
T im e deposils 

Tota 

$72,886 
5O 

326.857 

.$._3_99,793 

These deposits are statcxl at cost, which approxim ates m arket. U nder state law , 

lhese deposits (or the resulting bank balances) nmst be securexl by federal deposit insurance 
or the pledge of securities owned by the fiscal agent bank. The m arket value of the 
plcxlgexl securities plus the federal deposit insurance m usl at all tim es equal tile am ounl on 
deposit w ith tile fiscal agent. These securities are held in the nam e of the pledging fiscal 
agent bank in a holding or custodial bank that is m utually acceptable to both parties. Cash 

and cash extuivalenls (bank balances) at December 31, 1996 , are secured as follows: 

Bank Balances 

Federal deposit insurance 

Plexlgexl securities (uncollateralizexl) 

Tota 

$276,458 
235.284 

$51
_

1,742 



M AD ISO N PARISH  PO RT COM M ISSION 
Talhdah, Ixm isiana 

Notes to lIFe Financial Statements (Continued) 

Inlerest incom e on deposits is recognizexl when the interest has been 
earned and tile am ount is detem finable. 

Subslantially all olher revenues are recorded when received by tile 
port COIFm lission. 

Base~l on Ihe above criteria, ad valoreln laxes, stale revenue sharing, 
stale grants, and fees, charges, and conm fissions for services arc treated as 
susceptible to accrual. 

Expenditures 

Expendilures are generally recognized under the m odified accrual 
basis of accounting when the related fund liability is incurred, excepl for 
principal and intcresl on gene~d long-term debt, whiclF is recognized w hen 
due. 

Other Financing Sources (Uses) 

Transfers between flmds that are not exp~ ted to be repaid are 

accotllW, X[ for as other fillancing Sol)reds (llSeS) and are recognized whell lIFo 
underlying events occur. 

BU I)G ET PR ACTICES 

Louisiana law exem pls special districts created before D ecelnbcr 31, 1974, fi-om 
the requirem ents of tile/~x~cal Govern ment Budget Act. M adison Parish Porl Com m ission 
was created in 1966, and accordingly, is exempt from tile budgetary requirem ents. 
H owever, a prelim inary budget for the General Fund is prepared by the secretary/treasurer 
during October. The prelim inary budget is reviewed by the port director and presented 
to Ihe board of com m issioners. Changes are m ade to tile proposed budgel based on the 
desires of the porl com m ission. Tile budget is then adopttxl by lIFe poFt com m ission during 

il.s regular December meeting, and notice is put~lished ill the official journal. 

The secretary/h'easurer presents necessary budget am endm ents to the I)Oll 
com m ission when she determines that actual operations are differing m aterially from those 
anticipateA ill the original budget. The port com nfission, ill its regtdar session, review s 
life proposed amendm ents, m akes changes as it dee m s appropriate, and form ally adopts life 
alnen(hnents. The adoption of am endm ents is ineludext ill the port com m ission m inutes 



M ADISON PARISIt PORT COM M ISSION 
Tallulah, Louisiana 

Notes to tile Financial Statenlents (Continued) 

1). BASIS O F A CCO U N TIN G 

Tile financial reporting treatm ent ~pplied to a fire d is detcrnlined by its 

m easurem enl focus. All governm ental funds are accountexl for using a current financial 
resources m easurem ent focus. W ith this m easurem ent focus, only CLnTenl assets and 
current liabililies generally are included on the balance sheet. Operating slalem cnts for 

these flmds present increases (i.c., revenues and other financing sources) and decreases 
(i.e., expenditures and other financing uses) in net current assets. 

The m odified accrual basis of accounfing is used for reporting all governm ental 
filnd types. U nder tile m odified accrual basis of accounting, revenues are recognizext when 

susceptible to accrual (i.e., when lhey becolne both measurable and available). 
"M easurable" m eans the am ount of the transaction can be determ ined and "available" 
m eans collectible w ithin the current period or soon enough thereafter to be used to pay 
liabilities of the current period. The porl com nfission uses the following practices in 
r,:cognizing and reporting revenues and expenditures: 

R evenues 

Ad valorem taxes are recognized in the year the taxes are due and 
payable. Ad valorem taxes arc assessed on a calendar year basis and attach 
as an enforceable lien and becom e due and payable on the date the tax rolls 

are filed w ith the recorder of m ortgages. Ixm isiana Revis~xl Statute 
47:1993 requires thai the lax roll be filed on or before N ovem ber 15 of 
each year. Ad valorem taxes become delinquent if not paid by D ecem ber 
31. The laxes are nonnally collectexl in I)ecem bcr of the current year and 
January and Febru ary of the ensuing year. 

Slate revenue sharing, which is basexl on population and hom esteads 
in the parish, is generally recognized as revenue in the year received. 
Am ounts due at December 31, which are not received until M arch or later 
of tile following year, are reportexl as receivables and deferred revenues in 
tile financial statem ents. 

filnds 

State grants are recognized when the com m ission is em itlext to the 

Fees, charges, and com m issions for services are rtvcognized in thc 
year in w hich they are earned. 

14- 



M ADISON PARISH PORT COM M ISSION 
Talhllah, lx~uisiana 

Notes to Ihe Fitlaneial Statements (Continued) 

G ellteral h in d 

The General Fund is tile genera[ operati~lg fired of tile I',orl 
com m ission. It accounts for all financial resources, except those required 
to be accounted for in other fllllds. 

N o. 3 D ebt Service Ftm d 

The N o. 3 D ebt Serv ice Fulld is used to account for the 
acetmlulation of resources for and the paym ent of principal, interesl, and 
relaled charges on general long-term debt. 

Construction Capital Project Fund 

Tile Construction Capilal Proiecl Fund is used to account for slate 
gra~lts received for various constnlctioll projects at lhe port. 

G ENER AL FIXED ASSETS 
AN I) 1A)N GI-TER M  I)EBT 

General fixed assets are not capitalizexl in tile flmds used Io acquire or construct 

them. Instead, capital acquisition and constrllction are reflected as expenditures (capital 
o,Llllay) in govemlnenlal fl~llds alld the relaled assels are rel)olled in tile general fixed assels 
ac~oltnt grotlp. All pul~:hase~l fixe~l assets are rallied at historical eosi. N o depreciatioll 
is recognized on general fixed assets. The costs of norm al m ainlenanee alld repairs lh~tl 

do llol add to the value of fixexl assets or m alerially extend their uscfid lives arc not 
capitalized bul are only recognized as a norm al current expendiltlre of the governnlelllal 
ftlrlds. 

Long-term debl, stlch as bonded debt, is norm ally recognized as a liability of 

govemmelllal filllds (debt service) only when due. The remaining t)oJtion of slleh debt is 
re:polled ill the general long-tenll debt aecotm t group. 

13- 



M ADISON PARISIt PORT COM M ISSION 
Talhdah, Ixm isiana 

Notes to tile Financial Stalements (Continuexl) 

2 Organizations for which tile police jury does not appoint a voting 
majority but are fiscally dependent on the police jnry. 

Organizations for which the reporling entity financial statem ents 
would be m isleading if data of tile organization is not included 
because of the nature or significance of the relationship. 

Because tile police jury appoints tile port commission's governing body, the porl 
connnission was delerm ineA to be a com lxmenl unit of lhe M adison Parish Police ]ury, lhe 
financial repo~ling entity. The accompanying financial statements present inform ation only 

on the funds of the port commission and do not present information on the police jury, the 
general government services provided by that governm elllal unit, or file other 
governm ental units that com prise tile financial reporting entity. 

1~;. FU NI) ACCO UN TIN G 

The pc,~ com m ission uses funds and aceoum groups 'to repor't on ils financial 
position and tile results of its operations. Fund accounting is designed to dem onstrate legal 
com pliance and Io aid financial m anagem ent by segregating transactions related to cerlain 
governm ent flm ctions or activities. 

A filnd is a separate accounting entity with a self-balancing sel of accounts that 
com prises its assels, liabilities, fired equity, revenues, and expenditures. An account 
gl"oup, on the other hand, is a financial reporting device design~l to provide accountability 

for cerlain assets and liabilities (general fixed assets and general long-term debt) that are 
not recorded in the "thUds" because lhey do not directly affect net expendable available 
financial re sources. They are eoncernexl only w ith the m easnrelnenl of financial position, 
not w ith tile m easurem ent of results of operations. 

Fimds are classified into three categories; governmental, proprietary, and fiduciary. 
Each category, in turn, is divided into separate "fire d types". Governm ental filnds are 
used to account for a governm ent's general activities, w here tile focus of attention is on 
the pro viding of services 1o the public as opposed to proprietary fim ds where the focus of 
atlention is on recovering the cost of providing services to tile public or other agencies 
through service, charges or user fees. Fiduciary funds are usexl to account for assets held 
for others. The port connnission's cun'ent operations requi~e the use of only governlnental 

fired types. The governm ental fired types nsexl by the port com m ission are described as 
follow s: 

12~ 



M ADISON PARISH PORT COM M ISSION 
Talhdah. Louisiana 

N otes to the Financial Statem ents 
A s of and for the Two Years Ended D ecem ber 31, 1996 

SUM M ARY O F SIGNIFICANT ACCO UN TING PO LICIES 

M adison Parish Poll (~om m ission was created by Act 369 of the 1966 Session of the Lxm isiau~ 
Legislalure as the governing aulhority of lhe M adison Parish Port, H arbor, and Term inal D istrict. "l'h~ 
board of com m issioners consist of seven m embers who serve four-year slaggered  lerm s; six appoinlc~ 
by lhc M [adison Parish Police Jtlry, and one elected by lhc. six appointed m em bers. Com m issioners scrx~ 

wilhoul com pensation. 

A . R EPO R TING EN TITY 

A s the governing authority of the parish, for reporling purposes, tile M adison 
Parish Police Jury is the financial reporling entity for M adison Parish. The financial 

ft,'porting entity consisls of (a) the primary government (police jury), (b) organizations for 
which the prin'tary government is financially accountable, and (c) other organizalions for 
the which nature and significance of tlleir relationship w ilh the prilnaf3, governm ent arc 
such lhal exclusion would cause the reporting entity's com ponent unit financial statements 
to be m isleading or incom plete. 

Gow~rnmental Accounting Standards Board (GASB) Statement No. 14 established 
criteria determ ining which com ponent units shonld be considered parl of the M adison 
Parish Police Jury for financial reporling ptJrposes. The basic criterion for inchlding a 
potential component unit within Ihe repolting entity is financial responsibility. The GASB 
has set fo~lh criteria 1o be eonsiderexl in determining financial accountability. This criteria 

ir~cludes: 

Appointing a voting majority of an organb'ation's governing body 
and 

The abilily of the police jury to itnpose its will on 
that organizalion and/or 

Tile potential for the organization to provide specific 

financial benefits to or impose spec ific financial 

bullions on the police jury. 



 

M ADISON PARISH PORT COM M ISSION 
TalM ah, hmisiana 

GOVERNM ENTAL FUND TYPE - GENERAL FUND 

REV EN / I ES 
Taxes - ad valofelll 
1 iit~~r go ve rllllletlial ['eVe I]llt~ : 

I:e& ~ral in lieu of taxes 
Stale re'~onue sharlt~g 

Fees, charges, and com m issions for 
services - raih'oad maintenallce fees 

I ]SO of illoney and property: 
I .eases 
inlere.sl on deposits 
Utilily reimbursenlents 

O ther revenues 
]'eta] l'eVCiitleS 

I'~X I'I'~NDIl'URES 
Tral~sport[itioll - Ctll'rellt: 

Personal services and rdaled benefils 
O perating services 
M aterials and supplies 
Travel and other charges 

Capilal ml~ lay 
Inlergovef[lnlenlal 

Totul e, Xlk-ndkur~s 

EXCI';SS (lieficiency) OF REVENUES 
O VER EXI'FNI)ITURI,'S 

OI'III"R FINANCING SOURCE (Use) 
Operating i[ransfers Otll 

Statellmllt of Reventles, Expenditures, 
and Changes in Fund Balances - Budget 

(GAAP) Basis and Actual 
For the Year Ended December 31. 1995 

EX(T SS {I}eficiency) OF REVENUES OVER 
EXPFNIW I'URES AND OTIIER USE 

FIINI) ilAIA NCE AT BEfZlNNING OF YEAR 

I<'UND liAI,ANCE AT END OF VFAR 

'[]le accolllpallyillg notes are an illtc:gra] pal'l of this slalemenl 

10- 

~|al{,lll~lll l+ 

VARIAN{'I 
I'AVORABI I 

BUI.)GET ACfUAI~  (UNt AVORAIII I i 

$75,000 $83,320 

5,970 7,175 
11,847 1I~816 

1,000 1.252 

92,778 
1,000 
4,700 
500 

92.795 

76,658 
3(1+75(I 
2+500 
5{10 

110.408 

99,666 
17,929 
1,779 

~ 257 
224.194 

77,652 
39,874 
1,231 
11,854 
98,770 
2,703 

232.084 

$8,]2( 

1,20S 
(tl 

25, 

(2,021 
75+7 

31 30c 

(l}{}4 } 
(9,1241 
1,2t,{} 

(I 1,3541 
(98,7701 
(2,7~3.[ 

(121~67~,L 

82,387 0 ,890) (90,277 

(55,0001 (40,500J 

27,387 (48390) 

78.000 460.517 

4.50{ 

(75,777 

382.517 

$105,387 $412,127 $3(}6,74fl 



RI:VENI/E'S 
Taxes - ad va]orelll 

M ADISON PARISH PORT COM M ISSION 
TalM ah, lx~uisiana 

GOVERNM ENTAI~ I:UNI) TYPE - GENERAL FUN I) 

hdergovel l~nlelllal reventles : 
l:ezleral funds - ill lieu of taxes 
State ftlllds - slate i'e'qelllj~ sharing 

I;ees, chatges, and cotnnllssions for 
Sel'Vlces - l'ailroad rl'lalfllel'lal~c~ fe.es 

Ilse of m oney and property 
I ~.ases 
hllt;resl Dn deposits 

O Iher revclm es 
Total revellueS 

I"XPENI)I TURES 
']'rallsportalion - curl'gl]l : 

Personal services and related bt~nefits 
Operating services 
M alerlals and supplies 
Travel and ~ther charges 

Capital outlay 
] illOlgoverllfllental 

1'o1,31 e~l'*elld Jl iiJ'es 

Statement of Revemles, Expendlttlres, 
a~d Changes in Fund Ba|ances - Budget 

(GAAP) Basis and Actual 
For the Year Ended December 31. 1996 

EX(T SS OF REVENUES OVER EXPENDITURES 

OTIIER I:INANCING SOURCE (Use) 
()I)er,'tllng transfers oul 

I:XCI~SS OF RF'VENUES OVER 
EXI'ENI)I'I'IIRES AND OTIIER USE 

I:UNI) BAI,ANCE AT BE.GINNING OF YEAR 

I,'UNI) I|A LANCE AT END OF YEAR 

The a~ companying notes are an integral part of this statem ent 

9 

Slalgnlflll I) 

VAPdAN('I 
FAVOI/AIfl [ 

BUI)GFf ACFtJAI. 0J N|;AVORAN I 

$84,680 $101,564 

4,881 
11,853 11,947 

1,509 570 

95,378 
4,000 
1,000 

198A I1 

81,117 
46,390 

1,800 

20,426 

149.733 

98,172 
20,062 

16 

_ _
237~212 

76,100 
48,150 
1,751 
14,890 
22,875 
3,022 
66.788 

$16,88-1 

4.881 
44 

(~3(I 

2,744 
16,0{,? 

38.801 

5,017 
(I ,7t,(I, 
(I,751 
( 13,04(I 
(2,44~h 

--  (3,(122) 
__  (17,0552 

48.678 70.424 21.74 

(43,500) _ (43,500) 

5,178 

71,358 

26,924 21.74(~ 

4J.~ d2 127 340,% 2 

$76,536 $439,051 $362,515 



REVENUES 
Taxes - ad valorem 

M ADISON PARISH PORT COM M ISSION 
Tallulah+ Louisimxa 

G OVI;RN M ENTA I. EtlN I) TYPE 

Combined StaVamenl of Revenues, Expenditures 
and Changes in l~und Balances 

For the Year Endezl Dc.cmnber 31, 1995 

I nI ergove.r nlllelll a I revenues: 
l:~xleral fimds - in ileal of taxes 
Slate ftlnds - state revenue sharing 

Fe.cs, charges, t/nd COllHllimslons for services 
railroad lllaltltl31)allce fee 

Use of mone, y and property: 
I x~ases 
]lltorest Oll deposits 
Iltility rc4mbursmnents 

()thai' ldVe ntleS 
Total I'evel+tleS 

EXPENI)I TURES 
rl+ransportatlon - currmlt: 
Personal services and i'elate~l benefits 
O l~*raling service.s 
M aterials and supplies 
Travel and other charges 

Debt service 
Capital outlay 
hllergovernmental 

Total expenditures 

NO . 3 
DEBT 

GENERAL SERVICE 
FUN I) FUN I) 

$83,320 

7,175 
11,816 

1.252 

99,666 
17,929 
1,779 

I  1~25~7_ 
224.104 

77,652 
39,874 
1,231 
11.854 

98,770 

_ I 2.d_TQ~ _ 
232~ o+4_ 

$53 

4(I.520 

GONSTR [JCTION 
CAPI'I AI, 
t'ROJECT 
FI.1N I) 

$472 

Slalem enl ( 

TOTAL 
(M I~M ORANI)I rb, 

ONLY) _  

$g3,32~1 

7,175 
11.81~, 

1.252 

99,Ot}r, 
18,454 
1,77~ 
1.257 

472 2247z2~lq 

40,520 NONE 

EXCI';SS (Deficiency) O1,' REVENIIES 
O VER EXPENIIITURES __  (_7,8O_Q)_ (40,467) 

OTIIER I:INANCING S()UIICE (Use) 
Operating h'ansfers in 
Operating transfers out 

Total other financing somce (rise) 

I"X('ESS (I)eficiency) OF REVENUES 
AND OTItER SOURCE OVER 
FXPENDITURES AND OTllER USE 

FUND BA LANCES AT BEGINNING OF YEAR 

_  ~4o~ _ 
_ ~ @+ 

(48,390) 

460,517 

FUND BALANCES AT ENI) OF YEAR $412,1
._..
7.
_
7
_ . 

The accompanying notes are an integral part of this statem ent 

40,500 

40.500 

33 

89 

$122 

472 

NONE 

472 

9.736 

$10,20g 

77,652 
39,874 

1,231 
I 1+854 
40,520 
98,770 
2.70 

272.604 

(47,885 

40+500 

(40,5(~! 

(47.885 

$422,45"/ 



M ADISON PAR1SIt PORT COM M ISSION 
Tallulah, Louisiana 

G OV ERNM ENTA L FU NI) TYPE 

Combined Statement of Revenues, Expendihues 
and Changes in l'und Balances 

For the Year Eroded December 31, 1996 

RI"VFNUE'S 
Taxes - ad valorenl 
[ iitOl'governlllenta] rovelltlOS : 
Federal funds - in lieu of taxes 
State Jlmds - state revenue sharing 

Fees, charges, and connnissions for services 
railroad iiiIa.illt'~f~al$ce fee 

Use of money and property: 
l ,eases 
Interest on deposits 

Other fevelltleS 
"1"o1 et] reventles 

FX PFNI)ITIIRFS 
"['rltllspot-latlol't - currellt: 
Personal services and related beneJ]ls 
Operating services 
M aterials and supplies 
Travel and other charges 

Debt service 
(;al)ilal outlay 
Ilflergovernlnental 

Total expenditures 

EXCESS (Deficiency) OF REVENLIES 
O VI:R F, XPENI)I TURES 

OTIIER FINANCING SOUI~.CE (Use) 
Operating tralasfer~ h~ 
Operating transfers out 

Total ether financing source (use) 

EXCESS OF REVENUES AND OTIIER 
SO [IR(~I," O VER EXPENI)iTURES 
AND OTIIER USE 

FUNI) I~AII,ANCES AT BEG INNING OF YEAR 

NO. 3 
I)EI~T 

GENERAL SERVICE 
FUN I) FUN D 

$101,564 

4,881 
11,947 

57~ 

98,172 
20,062 

16 

23L212 

76,1(}0 
48,150 
1,75/ 
14.890 

22,8'75 
3.022 
66.788 

70.424 

26,924 

412.127 

I"11NI) BAILANCI~S AT II;NI) OF YEAR $439,05 

qhe ac~omlmnylng note.s are a0 integral part of this statem ent 

7 

$175 

75 

43,535 

43,535 

(43,360) 

43,500 

43,500 

40 

22 

$262 

CONSTRUCTION 
CAI'ITA I, 
PROJECT 
FUN I) 

$452 

452 

NONE 

452 

NO NE 

452 

0,208 

$10,660 

Nlalelnelt 

TOTA I~ 

(M FM ORANI)13N 
ON[N ) _  

$101,564 

4,881 
I 1,947 

570 

98,172 

20,689 
I{, 

237,8 ~ 

70,1 (1(I 
48,15(I 
1,751 

14,8()(I 
43,535 
22,875 
3.022 

27,5 

43,5(1(I 

(43,500/ 
NO N I( 

27,516 

422,457 

$449,97 
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Independent A uditor's R eport 

BO A RD ()F COM M ISSION ERS 
M ADISON PARISH PORT COM M ISSION 
Tallulah. Ixm isiana 

I have audited tile genel~al purpose financial statem ents of tile M adison Parisll l'orl 
Com m ission, a component unit of tile M adison Parish Police Jury, as of D ecem ber 31, 
1996, and for each of tile years in tile two year period then ended, as lisled in lhe lablc 
of contents. These general purpose financial statem ents are Ihe responsibility of the 
M adison Parish Port Com m ission's m anagem ent. M y responsibilily is to express an 
opinion on these general purpose financial stalem em s based oil m y audit. 

I conduclezl m y audit in accordance, w ith generally aeeept~xl auditing standards and 
G overnment Auditing Standards, issued by the Com plroller General of lhe l_hlilcd 
Stales. Those standards require thal I plan and perfornl tile audit to obtain reasonaH c 
assurance about whether tile general purpose financial statem ents are free of m aterial 
m isslalenw~nt. A n audil includes exam ining, oil a tesl basis, evidence suppolling the 
am ounls and disclosures in the general purpose financial statem ents. A n audit al~o 
includes assessing the accounting principles used and significant estim ales m ade b5 
m anagenlent, as w ell as evalualing tile overall financial stalem cnl presenlalion. I 
believe that m y audit provides a reasonable basis for m y opinion. 

Ill m y opinioll, tile general puq)ose financial statements referred to above present 
fairly, in all m aterial respeets, Ille financial position of |he M adison Parish l'orl 
Com nlission as of Decem ber 31, 1996, and tile results of operations for tile ycar then 
ended in conform ity with generally accepted accounting principles. 



M ADISON PARISH PORT COM M ISSION 
Tallulah, Ixm isiana 

Conlcnls, I)ecem ber 31. 1996 

C O N T E _N_~T.~ (CONTD .) 

Indcpcndenl Auditor's Reporls Required by 
(;ov~,lllllleHl A ltdilillg Standards: 

Rcporl on Com pliance W ilh Law s 
Regulations, and Conlrac{s 

Repot{ on Internal Control Stnicturc 

2 

Schedule, Page N t~ 
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M ADISON PARISIt PORT COM M ISSION 
Tallulah, Louisiana 

G eneral Purpose Financial Statem ents 

W ith Independent A uditor's Reporl 
A s of and for Ihe Two Years Ended 

D ecem ber 31, 1996 

Accountant's Com pilation R eporl 

C O N_3LF~ N T S 

G eneral Purpose Financial Statem ents: 

Com binexl Balance Sheet - A ll Fund 
Types and A ccounl Q roups 

Govermnental Fund Type 

C(/m bint.xl Slalem ent of Revenues
, Expenditures 

and Changes in Fund Balances: 

For lhe Year Ended D ecem ber 31
, 1996 

For" the Year Ended D ecem ber 31
, 1995 

General Ftmd - Slalem enl of Revenues
, 

Expenditures, and Changes in Fund 

Balance - Budget (GAAP) Basis and Aclua 

For the Year Endcxl I)ccem ber 31. 1996 

For the Year" Ended D ecem ber 31. 1995 

N otes 1(i the Financial Statelnents 

Slalemenl Page ]~  
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B 

C 

D 

E I(1 



BOARD OF COM M ISSION ERS 
M ADISON PARISH PORT COM M ISSION 
Tallulah, lxm isiana 

Independent Auditor's Repoi1 
on Internal Control Structure, 
D ecem ber 31, 1996 

In planning and perform ing m y audit of the general puq)ose financial statem ents of lhe M adison Parish 
Porl Com m ission for the two years endeA D ecember 31, 1996, I obtainexl an nnderslanding of lhc 
intern al conlrol slructnre. W ith respect 1o lhe internal control stnicltlro, I obtain~l an nnderslanding of 
lho design of relevant policies and procexlnres and whether they have been placed in operalion, and 1 
assess~ l control risk in order ~.o determ ine m y andiling proceA urcs for lhe purpose of expressing m y 
opinion on the general puq)ose financial stalenlenls and not to provide an opinion on lhe internal conlrol 
slrtlchlro. Accordingly, I do not express such an opinion, 

M y considei-alion of the inlelllal control stnictnre wotlld riot nec essarily disclose all m ailers in 111~ inlcrnal 
conlrol slruchiro thai nlight I~ m aterial weaknesses under slandards eslablishexl by the A inorlcan ]nslihnc 
of Ccrlifie~t Public Accotllltallts. A m aterial weakness is a con(lilion in which lhe design or operalion el 
one or m ore of the internal control stniclure elem enls does not reduce to a relatively low level the ri,~k 
that errors and in'egnlarilies in amounts lhal would be m aterial in relation lo tile general puq)ose financial 
slalem enls being audil~xl m ay occur and nol be de.leered w ithin a lim ely period by em ployees in flw 
normal course of perform ing their assigned fim clions. I notexl no m atters involving lhe inlernal colllrld 

slruchlrc and ils operalions Ihat ] consider to be material weaknesses as defined above. 

This repel1 is inlcndes.l for lhe in|orinalion of lho connnissioners of Ihe M adison Parish Poll Colnnlissi( 
inallagOlllenl of the poll coilllnission, an(l interesled stale and local agencies. This is nol intended to Ih 
lho dislribnlion of this reporl, which is a nlaller of public record. 

W est M onroe, Lollisiana 

Jnne 2.~. 1997 
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