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B o u rg e o is B e n n e tt 

To the Board of Com m issioners, 
Terrebonne Parish Recreation D istrict N o. 10, 
Theriot, Louisiana. 

W e have audited the accom pan ying general purpose fin an cial statem ents of Terrebonne 

Parish Recreation District No. 10, (the District), a component unit of the Terrebonne Parish 
Consolidated G overnm ent, as of and for th e year ended D ecem ber 31, 1995, as listed in  the table of 
contents. These general purpose financial statem ents are th e responsibility of th e District's 
m anagem ent. Our responsibility is to express an opinion on these general purpose financial 
statem ents based on our audit. 

W e conducted our  audit in  accordan ce w ith generally accepted auditing standar ds and 
issued by the Com ptroller General of the U nited States. Those 

stan dar ds require that we plan and perform  the audit to obtain reasonable assur an ce about whether the 
general pro pose financial statem ents ar e free of m aterial misstatem ent. An audit includes exam ining, 
on a test basis, evidence supporting th e am ounts an d disclosures in th e general purpose financial 
statem ents. An audit also includes as sessin g the accoun ting principles used an d significant estim ates 
m ade by m anagem ent, as w ell as evaluating th e overall general purpose fm ancial statem ent 
presentation. W e believe that our audit provides a reasonable basis for our  opinion. 

In our opinion, the general purpose fin ancial statem ents referred to above present fairly, in 
all m aterial respects, the finan cial position of the Terrebonne Parish Recreation District N o. 10 as of 
D ecem ber 3 l, 1995, an d the results of its operations for the year th en ended in conform ity with 
generally accepted accountin g principles. 

In accordance w ith G overn m ent Auditing Stan dar ds, w e have also issued a report dated 
Febnmry 26, 1996 on our  consideration of th e Terrebonne Parish Recreation District N o. 10's internal 
conlxol structure an d a report dated February 26, 1996 on its com plian ce w ith law s and regulations. 

H om na, Louisian a, 
February 26, 1996. 

1340 W est Tunnel Brvd, State 430 
I~O Box 2168 
Flouma, LA 70361-2168 
Phone (504) 868-0139 
Fax ($04) 879-1949 

Respectfully submi tted, 

Certified Public A ccountants. 

Certified Public 
Accountants I Consultants 
A Limited Liability Company 

PO. Box 60600 
New Orleans, LA 70160-0600 
Heritage Pla~, Suite BOO 
Phone (504) 831-4949 
F~  ~S04~ 8~3 9093 

504 W est Second Street 
RO Box 1205 
Thibodau~, LA 70302-120S 
Phone (504) 447-5243 
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1,889,999 
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276,752 
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(M emorandum 
Only) 

71,544 
125,000 
15,039 

230,926 
1,889,999 
276,752 

468,248 468,248 

$ ,~889,~ 99 $ 745,000 $ ~33077,508 

1,889,999 

1,889,999 

$ 1.889.999 

$ 

745_000 
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_  
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$ 1,315 
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745.000 
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1.889.999 

18,418 
276,752 
145.817 
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Exhibit 2 

Terrebonne Parish Recreation D istrict N o. 10 

For the year ended D ecem ber 31, 1995 

R evenues 
Taxes - ad valorem 
lntergovernm ental - 

State of Louisiana: 
State revenue sharing 

Charges for services 
M iscellaneous: 

Interest earned 
O ther 

Total revenues 

Expenditures 
G eneral govern m ent: 

A d valorem tax deductions 

Ad valorem tax adjustments 

Total general governm ent 

Culture and recreation: 
Personal services 
Supplies and m aterials 
O ther serv ices and charges 
Repairs and m aintenance 
Capital expenditures 

G eneral 

Capital 

Projects 
D ebt 
Service 

Total 

(M emorandum 
Only) __  

$ 116,662 $ $ 140,664 $ 257,326 

4,845 
3,771 

2,411 
1.141 

128.830 

5,622 

920 

6.542 

330 

330 

65,216 

10,589 
23,075 

17,815 

2~ 358 11,296 

Total culture and recreation 119,05
_
3 11,296 

D ebt serv ice: 
Principal retirem ent 
Interest and fiscal charges 

Total debt service 

Total expenditures 125,595 11,296 

7,509 

148.173 

4,845 
3,771 

10,250 
1.141 

277.333 

6,778 12,400 

1.110 

7.888 

55,000 
53.904 

2~ 904 

116.792 

2,030 

14.430 

65,216 

10,589 
23,075 

17,815 

13.654 

130.349 

55,000 

53_904 

108.904 

253.683 



G eneral 

Special 
Revenue 

Fund 

D ebt 
Service 
Fund 

Exhibit 2 

(Continued) 

Total 

(M emorandum 
_ 0.~ ) 

Excess (Deficiency) of Revenues 
Over Ependitures 3,235 (10,966) 31,381 23,650 

Fnnd B alances 

Beginning of year 

End of year 

See notes to financial statem ents 

142,582 29,384 245,371 417,337 

$ 145,817 ~ 18,418 $ 276J 52 $ 440~987 



Exhibit 3 

Terrebonne Parish R ecreation D istrict N o. I 0 

R evenues 
Taxes 
lntergovernm ental - 

State of Louisiana: 
State revenue sharing 

Charges for services 
M iscellaneous: 

Interest earned 

Other 

Total revenues 

For the year ended D ecem ber 31, 1995 

Expenditures 
G eneral G o'~ernm ent: 

Ad valorem  tax deductions 

Ad valorem tax adjustment 

Total general govern m ent 

Culture and recreation: 

Personal serv ices 
Supplies and m aterials 
O ther services and charges 
Repairs and m aintenance 
Capital expenditures 

Total culture and recreation 

Total expenditures 

Excess (Deficiency) of Revenues 
O ver Expenditures 

(carry forward) 

Budg~  _  

V ariance 
Favorable 

Actual (Unfavorable)~ 

$ 113,842 $ 116,662 $ 2,820 

4,900 

3,800 

4,845 

3,771 

2,300 2,411 

1.000 

125.842 

5,622 

920 

6,542 

70,200 
10,800 

22,500 

18,000 

121.500 

1.141 

128.830 

5,622 

920 

6.542 

65,216 
10,589 

23,075 
17,815 

2.358 

(55) 
(29) 

111 
141 

2_988 

4,984 
211 

(575) 
185 

(2,358) 

119,053 2,447 

128.042 125,595 2_447 

(2,200) 3,235 5,435 



Excess (Deficiency) of Revenues 
O ver Expenditures 

(brought forward) 

Fund Balances 
Beginning of year 

End of year 

See notes to financial statem ents 

Budget A ctual 

Exhibit 3 
(Continued 

V ariance 
Favorable 

(Unfavorable) 

(2,200) 3,235 5,435 

142,582 142,582 

$ 140,382 $ 145,817 $ 5,435 



N O T ES T O  FIN A N C IA l, STA T EM EN TS 

Terrebonne Parish R ecreation D istrict N o. 10 

D ecem ber 31, 1995 

N ote 1 - SU M M A R Y O F SIG NIFICAN T A CC O UN TIN G PO LICIES 

Exhibit 4 

The accounting and reporting policies of the Terrebonne Parish Recreation District No. 

10 (the District) conform to generally accepted accounting principles as applicable to 
goverm nents. 

a) Reporting Entity 

The District is a component unit of the TelTebonne Parish Consolidated G overnm ent 

(the Parish) and as such, these component unit finan cial statements will be included 
in the comprehensive annual financial report (CAFR) of the Parish for the year 
ended D ecem ber 31, 1995. 

The District has reviewed all of its activities and determ ined lbat there are no 
potential component units which should be included in its financial statem ents. 

b) Fund Accounting 

The governm ent uses funds and account groups to report on its financial position 
an d the results of its operations. Fund accounting is designed to dem onstrate legal 
com plian ce and to aid financial m an agem ent by segregating transactions related to 
certain governm ent functions or activities. 

A fund is a separate accounting entity with a self-balancing set of accounts. A n 
accoun t gr oup, on the other hand, is a finan cial reporting device designed to provide 
accountability for certain assets and liabilities that are not recorded in th e funds 
because they do not directly affect net expendable available financial resources. 

G overnm ental Funds 

Govern m ental Fun ds are th ose th rough which the governm ental functions of tile 
District are financed. The acquisition

, use an d balances of the District's expend- 
able financial resottrces an d the related liabilities ar e accounted for through 
Governm ental Funds. The m easurem ent focus is upon determination of changes 
in financial position

, rather than  upon net incom e determination. The follow ing 
ar e the G overnm ental Funds of th e D istrict: 



 

Exhibit 4 

(Continued) 

Note 1 SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b) Fund Accounting (Continued) 

Governmental Funds (Continued) 

General Fund - The General Fmld is the general operating fund of the District. 
It is used to account for all fin ancial resources except th ose that are required to 
be accounted for in anoth er fund. 

Capital Projects Fund - The Capital Projects Fun d is used to account for 
financial resources to be used for the acquisition and construction of major 
capital facilities. 

D ebt Service Fund - The Debt Service Fun d is used to account for the 
accum ulation of resour ces for, and th e paym ent of, general long-term obligation 
principal, interest and related costs. 

c) Basis of Accounting 

Basis of accounting refers to wh~n revenues an d expenditures are recognized in the 
accoun ts and reported in the finan cial statem ents. B asis of accounting relates to the 

iljm_in__~g of the m easurem ents m ade, regardless of the m easurem ent focus applied. 

A ll G overnm ental Fun ds ar e accoun ted for using the m odified accru al basis of 
accounting. Their revenues are recognized when th ey becom e m easurable and 
available as net current assets. Ad valorem  taxes an d the related state revenue 
sharing (Intergovermnental revenue) are considered "measurable" at the time of 
levy. M iscellan eous revenues ar e recorded as revenues when received in cash by 
the D istrict or an interm ediary collecting agency because th ey ar e generally not 
m easur able un til actually received. Char ges for services ar e recorded when earned 
since they ar e m easur able an d available. Expenditur es ar e generally recognized 
un der the m odified accru al basis of accounting when the related fun d liability is 
incurred. An exception to this general ru le is principal and interest on general 
long-term  obligations w hich is recogn ized when due. 

d) Operating Budgetary Data 

A s required by th e Louisiana Revised Statutes 39:1303, th e Boar d of 

Commissioners (the Board) adopted a budget for the District's General Fund. The 
Boar d, as allowed by state law, does not obtain public participation in the budget 



 

Exhibit 4 

(Continued) 

Note 1 SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

d) Operating Budgetary Data (Continued) 

process. Any am endm ent involvin g the transfer of m onies from  one function to 
an other or increases in expenditures m ust be approved by the Board. The District 
am ended its budget once during the year. All budgeted am ounts which are not 
expended, or obligated through contracts, lapse at year end. 

The General Fund budget is adopted on a basis m aterially consistent w ith generally 

accepted accounting principles. 

e) Bad Debts 

The financial statem ents for the District contain no allow ance for bad debts. 
Uncollectible am ounts due for ad valorem  taxes and other receivables ar e 
recognized as bad debts at the tim e inform ation becom es available which would 
in dicate th e un collectibility of th e particular receivable. These am ounts are not con- 
sidered to be m aterial in relation to the fmancial position or operations of the Funds. 

f) General Fixed Assets 

Fixed assets used in governmental fund type operations (general fixed assets) are 
accounted for in  the G eneral Fixed A sset A ccount G roup, rather than in 
governm ental fun ds. The A ccoun t Group is not a fund. It is concerned only w ith 

th e m easurem ent of finan cial position. 

It is not involved w ith the m easurem ent of results of operations. Public dom ain 

("infrastructure") general fixed assets consisting of certain improvements other than 
buildings, including roads, bridges, cur bs an d gutters, streets an d sidew alks, 
drainage system s, and lighting system s, ar e not capitalized along w ith other general 
fixed assets. N o depreciation has been provided on general fixed assets. 

A ll fixed assets are valued at historical cost or estim ated historical cost if actual 
historical cost is not available. D onated fixed assets are valued at their estim ated 
fair value on th e date donated. 

g) Long-Term Obligations 

The accounting and reporting treatm ent applied to th e long-term  obligations 
associated with a fund are determ ined by its m easurem ent focus. All governm ental 
funds ar e accoun ted for on a spendin g or "finan cial flow " m easur em ent focus. This 

10 



 

Exhibit 4 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

g) Long-Term Obligations (Continued) 

m eans that only current assets an d cun'ent liabilities are generally included on their 

balan ce sheets. Their reported fund balance (net current assets) is considered a 
m easure of "available spendable resources". G overn m ental Fund operating 

statements present increases (revenues and other financing sources) and decreases 
(expenditures an d other finan cing uses) in net current assets. Accordingly, they are 
said to present a sum m ary of sources and uses of "available spendable resources" 
during a period. 

Long-term  liabilities expected to be finan ced from governm ental funds are 
accounted for in the General Long-Term  Obligations A ccount Group, not in th e 
governm ental funds. 

The Long-Term  Obligations Accoun t Group is not a "fund". It is concerned only 
with th e m easurem ent of financial position. It is not involved with the m easurem ent 
of results of operations. 

h) Vacation and SickLeave 

The District follow s th e vacation an d sick leave policies of Te1Tebonne Parish 
Consolidated Governm ent. There is no m aterial accum ulated vacation at D ecem ber 
31, 1995. 

i) Encumbrances 

Encum bran ce accounting, un der which pur chase orders, contracts an d other com - 
m itm ents are recorded in the fund general ledgers, is not utilized by th e Disuict. 

j) Total Columns on Combined Statements - Overview 

Total colum ns on th e com bined statem ents - overview are captioned m em orandum 
onl y to in dicate that th ey are presented only to facilitate finan cial analysis. D ata in 
these colum ns do not present financial position or results of operations

, in 
conform ity with generally accepted accounting principles. N eith er is such data 
com par able to a consolidation. Interfund elim inations have not been m ade in the 
aggregation of this data. 



N ote 2 - CA SH  A N D IN VESTM EN TS 

Exhibit 4 

(Continued) 

Louisiana state law allow s all political subdivisions to invest excess funds in obligations 
of the United States, certificates of deposit of state or national banks having their 
principal office in Louisiana or an y oth er federal ly insured investm ent. 

State law also requires that deposits of all political subdivi sions be fully collateralized 
at all tim es. Acceptable collateralizafion in cludes th e FDIC insurance and the m arket 
value of securities pur chased an d pledged to th e political subdivi sion. Obligations of the 
United States, th e State of Louisian a an d certain political subdivisions are allowed as 
security for deposits. Obligations furnished as security m ust be held by the political 
subdivi sion or with an  unaffiliated bank or trust com pan y for the account of the political 
subdivision. 

D uring th e year th e District's investm ents consisted solely of certificates of deposit. The 
District's cash an d investm ents at D ecem ber 31, 1995 in excess of the FD IC insurance 
w ere collateralized by securities held by an unaffiliated ban k in  the nam e of the finan cial 
institution pledged to the D istrict. 

N ote 3 PR O PER T Y TA X E S 

Property taxes are levi ed each N ovem ber 1 on the assessed value listed as of th e prior 
January 1 for all real property, m erchan dise and m ovable property located in the Parish. 
Assessed values are established by th e Terrebonne Parish Assessor's Office an d th e State 
Tax Com m ission at percentages of actual value as specified by Louisian a law . A 
reevaluation of all property is required to be com pleted no less than  every four years. 
The last reevaluation w as com pleted for th e list of Jan uary 1, 1992. Taxes are due and 
payable D ecem ber 31 w ith interest being char ged on paym ents after Janum-y 1. Taxes 
can  be paid through th e tax sale date, which is the last W ednesday in June. Properties 
for which the taxes have not been paid are sold for th e am ount of the taxes. The tax rate 
for th e year ended December 31, 1995 was $5.93 per $1,000 of assessed valuation on 
property within  Recreation District N o. l 0 for th e purpose of m aintaining and operating 
recreational facilities within the District an d $7.15 per $1,000 of assessed valuation for 
the paym ent of principal and interest. 

12 



N ote 4 DU E FR O M  O TH ER G O VERNM EN TA L UN ITS 

Exhibit 4 

(Continued) 

Am ounts due from  other governm ental units at D ecem ber 31, 1995 consisted of the 
follow ing: 

State of Louisiana - 
State revenue sharing 

Terrebonne Parish Tax Collector .- 
D ecem ber, 1995 collections rem itted 
to th e D istrict in January, 1996 - 
A d valorem  taxes 

Totals 

Note 5 - CH A N G ES IN G ENERAL FIX ED A SSETS 

A sum m a12~ of changes in general fixed assets follow s 

Land and buildings 
hnprovem ents other than buildings 
M achinery  an d equipm ent 
Office furniture, fixtures and equipm ent 
Construction in progress 

Totals 

B alan ce 
Jan uary 
1, 1995 

$1,642,987 
76,378 
88,723 
10,584 

57,673 

G eneral 

.J h, md 

$ 3,230 

103,229 

$106,459 

A dditions 

2,358 
11,296 

D ebt 
Selwice 
Fund 

124,467 

$124,467 

B alance 
D ecem ber 
31, 1995 

$1,642,987 
76,378 
88,723 
12,942 

68,969 

Construction in progress is composed of $68,969 expended prim arily for construction 
costs and architectural fees associated with the an ticipated construction of recreational 
facilities. 

13 



N ote 6 - LO N G -TER M  O B L IG A TIO N S 

Exhibit 4 

(Continued) 

At D ecem ber 31, 1995, the District had outstanding public im provem ent bonds totaling 
$745,000 bearing interest from 5.25%  to 11.0%  which are repayable th rough M arch 1, 
2004 prim arily fxom  ad valorem tax revenues. 

The follow in g is a sum m ary of bond tran sactions of th e District for the year ended 
D ecem ber 31, 1995: 

Bonds payable at January 1, 1995 
Bonds retired 

Bonds payable at D ecem ber 31, 1995 

$800,000 
55,000 

The annual requirem ents to am ortize all long-term  obligations outstan ding at D ecem ber 
31, 1995 are as follow s: 

Year PrincipaJ Interest Total 

1996 
1997 
1998 
1999 
2000 

Thereafter 

$ 60,000 
65,000 
70,000 
75,000 
80,000 
395.000 

$ 49,465 
45,261 
40,687 
35,739 
30,410 
58,275 

$ 109,465 
110,261 
110,687 
110,739 
110,410 
453,275 

N ote 7 - D EFIN ED BEN EFIT PEN SIO N PLA N 

One full-tim e em ployee of the District is a participan t in th e State Parochial Em ployees' 
Retirem ent System  of Louisiana. The em ployer's pension contribution w as 1.0%  for 
1995. Full disclosure of the pension plan  will be m ade in the prim aly governm ental's 
report. 



N ote 8 - C O M PEN SA TIO N O F BO ARD M EM BER S 

Exhibit 4 

(Continued) 

The following am ounts were paid to Board M embers for the year ended Decem ber 31 
1995: 

Board M em bers 

Arthur Bishop 
Charlene Hebert 
Butt Poiencot 
Lloyd Poiencot 
W ayne Theriot 
K erry Tivet 
G ail W hitney 

Total 

N um ber of 
M eetings A__tlended Per Diem 

5 
8 
12 
11 

8 
8 
4 

15 

$ 50 
80 
120 
110 

80 
80 
40 



PEC IA L R EPO R TS O F C ER TIFIED PU BLIC A C C O U N TAN TS 



B o u rg e o is B e n n e tt 

C O N TR O L STR1]C TIJR E BA SED O N A N A U D IT O F G EN ER A L 

A C C O R D A N C E W ITH  G O V ER N M EN T A U D ITIN G  STA N D A R D S 

To the Board of Com m issioners, 
Terr ebonne Parish Recreation District N o. 10, 
Theriot, Louisiana. 

W e have audited the general purpose finan cial statem ents of Terrebonne Par ish Recreation 

Dislaict No. 10 (the District), a component unit of the Terrebonne Parish Consolidated Government, 
State of Louisian a, as of and for the year ended Decem ber 31, 1995, an d have issued our report 
thereon dated February 26, 1996. 

W e conducted our audit in accordan ce with generally accepted auditing stan dar ds an d 
issued by the Com ptroller General of th e United States. Those 

standards require th at w e plan an d perform  the audit to obtain reasonable assur an ce about wheth er th e 
general purpose financial statem ents ar e free of m aterial m isstatem ent. 

The m an agem ent of the District is responsible for establishing an d m ain taining an internal 

control structure. In fulfilling this responsibility, estimates and judgments by man agement are 
required to assess th e expected benefits an d related costs of internal control structure policies and 

procedures. The objectives of an  internal control structure are to provide man agement with 
reasonable, but not absolute, assurance th at assets ar e safeguar ded against loss from  unauthorized use 
or disposition, an d th at tran sactions ar e executed in accordance w ith  m anagem ent's auth orization and 
recorded properly to perm it the preparation of general purpose finan cial statem ents in accordan ce with 
generally accepted accoun ting principles. Because of inherent limitations in  an y interu al control 

structure, errors or irregularities may nevertheless occur an d not be detected. Also, projection of any 
evaluation of the structure to future periods is subject to the risk that procedures may become 
inadequate because of chan ges in condition or th at the effectiveness of th e design an d operation of 
policies an d procedures m ay deteriorate. 

In planning an d perform ing our  audit of the general purpose fin an cial statem ents of th e 
District for the year ended D ecem ber 31, 1995, w e obtained an  understan din g on the intern al control 
structure. W ith respect to th e in tern al control structure, w e obtain ed an  un derstan din g of the design 

1340 W est Tunnel B/vd, SuRe 430 
F~O, Box 216B 
Houma. LA 70361-2168 
Phone (504) 868-0139 
Fax 1504) 879-1949 
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of relevant policies and procedures an d whether they have been placed in operation, an d w e assessed 
control risk in order to determ ine our auditing procedures for the purpose of expressing our opin ion 
on the general purpose financial statem ents and not to provide an opinion on the in ternal control 
structur e. Accordingly, w e do not express such an  opinion. 

Our  consideration of the intern al control structure would not necessarily disclose all m atters 
in the internal control structure th at m ight be m aterial w eaknesses under stan dards established by the 
American in stitute of Certified Public Accountan ts. A m aterial weakness is a condition in which the 
design or operation of one or m ore of the in ternal control structure elem ents does not reduce to a 
relatively low level the risk th at errors or irregularities in  am ounts th at w ould be m aterial in relation 
to th e general purpose fin an cial statem ents bein g audited m ay occm " an d not be detected w ith in a 
tim ely period by em ployees in the norm al cour se of perform ing th eir assigned functions. W e noted 
no m atters involving th e intern al control slructure an d its operations that we consider to be m aterial 
w eaknesses. 

This report is intended for the inform ation of th e Board of Comm issioners, m anagem ent, th e 
State of Louisian a an d th e Legislative Auditor for the State of Louisiana. H ow ever, th is report is a 
m atter of public record and its distribution is not limited. 

H oum a, Louisian a, 
February 26, 1996. 

Respectfully subm itted, 

z.L.e 

Certified Public A ccoun tan ts 

17 



B o u rg e o is B e n n e tt 

N DEPENDENT AUDITO R 'S REPORT QN CO M PLIANCE BASED O N AN 
AIID IT (~l~" C, EN F.R AI, PllRPO ~qE IIN IT FIN A N C IA L STA TEM EN TS 

Pl~I/FD R M F, D  IN AC C f~R D AN C F. W ITH  C CIV ER N M EN T AU D ITIN G  STA N D A R D S 

To the Board of Com m issioners, 
Terrebonne Parish Recreation D istrict N o. 10, 
Theriot, Louisiana. 

W e have audited the general purpose financial statem ents of Terrebonne Parish Recreation District 

No. 10 (the District), a component unit of the Terrebonne Parish Consolidated Government, State of 
Louisiana, as of an d for th e year ended D ecember 31, 1995, and have issued our report thereon dated 
February 26, 1996. 

W e conducted our audit in accordan ce with generally accepted auditing standar ds an d Govern m ent 
AAu~ting Standards, issued by th e Complroller General of th e United States. Those standards require 
that we plan an d perform  th e audit to obtain reasonable assurance about whether the general purpose 
financial statem ents are free of m aterial m isstatem ent. 

Com pliance with  law s, regulations, contracts an d grants applicable to th e District is the 
responsibility of th e D isWict's m an agem ent. A s part of obtaining reasonable assurance about w hether 
the general purpose finan cial statem ents are free of m aterial m isstatem ent, w e perform ed tests of the 
District's com plian ce with certain provisions of laws, regulations, contracts an d grants. However, the 

objective of our audit & the general purpose financial statements was not to provide an opinion on 
overall com pliance with such provi sions. A ccordingly, w e do not express such an  opinion. 

The results of our tests disclosed no instan ces of noncom plian ce th at ar e required to be reported 
hercin under Governm ent Auditine Standards. 

This report is in tended for the inform ation of th e Boar d of D irectors, m an agem ent, the State of 
Louisian a an d th e legislative Auditor for th e State of Louisiana. How ever, this report is a m atter of 
public record an d its distribution is not lim ited. 

H oum a, Louisian a, 
February 26, 1996. 

1340 W est Tunnel Bird, Suite 430 
RO ~ox 2168 
Houma, LA 70361-2168 
Phone 1504) B68-0139 
Fax (S04~ 07% 1949 

Respectfully subm itted, 

Certified Public Accomltants. 

Certified Public 
Accountants I Consultants 
A Limited Liability Company 

EO. ~Bo8 6060O 
New Orleans, LA 70160-0600 
Heritage F'la~, Suite 800 
Phone (504) 831-4949 

504W escSeeond Street 
RO. Box 1205 
Thlbodaux. LA T0302-1205 
Phone45041447-5243 
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February 26, 1996 

To the Board of Com m issioners, 
Tenebonne Parish Recreation D istrict N o. 10, 

Theriot, Louisiana. 

In connection w ith our audit of the general purpose finan cial statem ents of the Tenebonne 

Parish Recreation District No. 10, (the District), as of and for the year ended December 31, 1995, the 
follow ing item  w as noted w hich w e w ould like to bring to your attention. 

IN V ESTM EN T PO LIC Y 

The D istrict does not have an  investm ent policy as required by Louisiana Revised Statute 
33:2955. A s a result of H ouse Bill N o. 872 A ct 1126 of the 1995 Legislative Session, all political 
subdivisions, shall develop and adopt an investm ent policy that details and clarifies investm enl 

objcctives and the procedures and constraints necessary to reach those objectives. 

W e recom m end the District develop and adopt an  investm ent policy. The policy should 

~ Reflect the m andate to m an age public funds prudently. 

~ Place appropriate emphasis on the goals of safety of principal first, liquidity second, and 
yield third. 

~ Establish internal controls for an y derivalives in use to ensure that the risks inherent in 
derivatives axe adequately m anaged. 

W e would like to thank M r. Voisin for the help extended to us during our  audit. W e shall 
be glad to answ er any questions you m ay have. 

1340 W est Tunnel Bird, Suite 430 
PO Box 2168 
Hovma. LA 70361-2168 
Phone (504) 868-0139 
Fax ~5041 87% 1949 

Sincerely yours 

HO. Box 60600 
New Orleans. LA 70160-0600 
Heritage Plaza. Suite 800 
Phone (504) 83)-4949 
r~  ~o4~ 8~3 9093 

504 W est Second Street 
EO Box )205 
Thibodaux, LA 70302-1205 
Phone (504) 447-5243 
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To the Board of Com m issioners, 
Terrebonne Parish Recreation District N o. 10, 
Theriot, Louisiana. 

In fulfilling our responsibility as Ten'ebonne Parish Recreation D istrict N o. 10 auditors for the 
year ended D ecem ber 31, 1995, we ar e required to com m unicate to the Board of Com m issioners 
certain m atters related to the conduct of our  audit. 

Our audit w as conducted in accordance w ith  generally accepted auditing standar ds an d 
"Govern m ent Auditing Stan dar ds" issued by the Com ptroller G eneral of the United States 
which require that w e plan  an d perform  the audit to obtain reasonable assur ance about 
whether the statem ents are free of m aterial m isstatem ents. 

As required, separate letters have been issued on in tern al control and com pliance w ith law s 
and regulations. 

Significan t accounting policies ar e described in N ote 1 to the general pmloose financial 
statem ents. N o new accounting policies were adopted nor required to be adopted for the 
year  ended D ecem ber 31, 1995. 

W e did not initiate an y signigican t audit adjustments during our recent audit 

This inform ation is intended solely for th e use of th e Board of Com missioners and m anagem ent 
of Terrebonne Parish Recreation D istrict N o. 10 and should not be used for any other purposes. 

Houm a, Louisiana, 
February 26 1996 

1340 W est Tunnel BEvd, 
Suite ~430 

RO, Box 2168 
Houma, I~  70361-2168 
Phone (504) 86,q-0139 
Fax (504) 879-1949 

Respectfully subm itted, 

Certified Public Accountan ts 

i 
Certified Public I PO. Box 60600 A

ccountants I ConsultantsI New Orleans. LA 70160-0600 A Limized Liability Company Heritage Pla~a, Suite 000 Phone (5Ch~) 831-4949 F.x (S04) B33 ~0~3 504WestSecond Street ROBox 1205 Thibodaux, LAT0302-120S Phone(504) 447-5243 


