
Tw enty-four 
M ouths 
Ended 

Decem ber 
3 1,, 1996 

$ 

D ebt Service Fund 
Tw elve 
M onths 
Ended 

D ecem ber 
31:, 1996 

$ 

283 

283 

16,000 
8,500 

24,500 

24,506 

Twelve 
M onths 
Ended 

D ecem ber 

_
3
_
1, 19

_
95 

$ 

151 

151 

8,000 
4,050 

12,050 

132 

132 

8,000 
4,450 

12,450 

~ 
12,

_
050 

_ _ _  
12,456 

_(24,2_2_3~) _ _  ~]_1,899~ _  (12,324) 
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A ccount Grouos 
General G eneral Total 
FJixed 
A ssets 

249,239 

249,239 

$ 249,239 

249,239 

$ 24~239 

Long-Term  
D ebt 

12,145 

77e90~0 

77.000 

77.000 

(M emorandum 
_ _  Or,bg. 

$ 29,123 
88,500 
29,322 

563 
249,239 
12,145 

6
_
4,
_
8
_
.L5 

$ 473.747 

$ 2,120 
_  77,OQO 

79.120 

249,239 

12,145 

394,627 

$ 77~oQo $ 473~747 
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C O M BINED BA LA NCE SH EET - 

Lafourche Parish Tourist Com m ission 

Decem ber 31, 1996 

A ssets 
Cash 
luve:~tnlents 
D ue from  other govern m ental units 
O ther assets 
Fixed assets 
Am omlts available in Debt Service Fund 
Am ounts to be provided for retirem ent of 
general long-tern 1 debt 

Totals 

Liabilities 

Accounts payable and accrued expenditures 
Certificate of Indebtedness 

Total liabilities 

Fund Equity A nd O ther C redits 
Investm ent in general fixed assets 
Fund balances: 
Reserved for debt service 
U nreserved 

Total fund equity and other credits 

Totals 

See notes to financial statem ents 

Governm ental Fund Tvoes 

G eneral 

$ 135.363 

2,120 

2.120 

133.243 

133.243 

D ebt 
Service 

$ 12,145 

$_ 12,145 

$ 12,145 

12,145 

$ 135,363 $
_  12,145 



B o u rg e o is B e n n e tt 

IN DEPEN DEN T AU DITO R 'S R EPO RT 

To the Board of Com m issioners, 
Lafourche Parish Tourist Com m ission 
Raceland, Louisiana. 

W e have audited the accom panying general purpose financial statem ents of the Lafourche 

Parish Tomist Commission (the Commission), a component unit of the Lafonrche Parish Council, as 
of D ecem ber 31, 1996, and for the twenty-four m onth period ended D ecem ber 31, 1996, and for the 
tw elve m onth periods ended Decem ber 31, 1996 and 1995, as listed in the table of contents. These 
general purp ose financial statem ents are the responsibility of the Conunission's m anagement. Our 
responsibility is to express an opinion on these general purp ose financial statem ents based on our 
audit. 

W e conducted our audit in accordance with generally accepted auditing standards and 
issued by the Com ptroller General of the U nited States. Those 

standards require that w e plan  and perform  th e attdit to obtain reasonable assurance about whether the 
gcneral purp ose financial statem ents are fee of m aterial m isstatem ent. An audit includes exam ining, 
on a test basis, evidence supporting the am ounts and disclosures in the general purp ose financial 
statcm ents. A n audit also includes assessing the accounting principles used and significant estim ates 
m ade by m anagem ent, as w ell as evaluating the overall general purpose fnanciat statem ent 

presentation. W e beliew; that our audit provides a reasonable basis for our opinion. 

In our opinion, the general purp ose financial statem ents referred to above present fairly, in 
all m aterial respects, the fnancial position of the Lafourche Parish Tourist Com m ission as of 
Decem ber 31, 1996, and the results of its operations for the tw enty-four m onth period then ended and 
for the twelve m onth periods ended Decem ber 31, 1996 and 1995 in conform ity with generally 
accepted accounting principles. 

In accordance w ith  G overnm ent_Auditing Standards. we have also issued a report dated 
January 31, 1997 on our consideration of the Lafourche Parish Tourist Com m ission's internal control 
strn cture and a report dated January 31, 1997 on its com pliance w ith law s and regulations. 

Thibodaux, La. 
January 31 1997 13
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G eneral Fund 
Tw enty-four 
M onths 
Ended 

D ecem ber 
31, 1996 

Tw elve 
M onths 
Ended 

D ecem ber 
31, 1996 

Excess (deficiency) of revenues 
over expenditures (brought forwmd) 86,422 83,042 

Other Financing Sources (Uses) 
Operating transfers in 
O perating transfers out 

Tw elve 
M onths 
Ended 

D ecem ber 
31, 1

_995 

L380 

_ (26,280) _  ~ 13_, 140) (13,!40) 

Total other financing sources (uses) (26,280) (.13,140) _ (13,1,10) 

Excess (Deficiency) of Revenues And Other 
Sources O ver E xpenditures and O ther U ses 60

,142 69,902 (9,760) 

Fund B alances 
Begixm ing of period 

End of period 

See notes to financial statem ents 

73,101 63.341 

$ 133.243 $ 133.243 

_ _ _73,101 

$ 63~341 
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Twelve months ended December 31J _
995 

V ariance 
Favorable 

Budget Actual ~ _nfavorable)_ 

$ 75,000 
7,000 

1,900 

83,900 

28,400 
,1,200 
29,960 
2,500 
4:3,800 

1o~,860 

(24,960) 

(!:!A4o) 

(38,100) 

73,101 

$ 3'~0O l 

$ 80,442 
26,445 

2,577 

1,127 

110,593 

29,804 
4,835 
23,869 

48.705 

107.213 

$ 5,442 
19,445 

677 

.!,_129 

26,693 

(1,404) 
(635) 
6,091 
2,500 

(~9o5) 

1.647 

3,380 28,340 

_(13,!_4o) 

(9,760) 

73,101 

63.341 

28,340 

$ 28~340 
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L afourche Parish Tourist C om m ission 

For the tw enty-four m onth period ended D ecem ber 31
, 1996 

R evenues 
Taxes - hotel/m otel 

Parish 
State 

M iscellaneous: 
Interest 
O ther 

Total revenues 

Expenditures 
Current: 
Econom ic D evelopm ent and Assistance 
Personal selwices 
M aterials and supplies 
O ther services and charges 
Repairs an d m aintenance 
Capital expenditures 

Total econom ic developm ent 
and assistance 

Debt service 
Principal 
Interest 

Total debt service 

Total expenditures 

G eneral Fund 
Tw elve 
M onth s 
Ended 

D ecem ber 

Twenty -four 
M onths 
Ended 

D ecem ber 
31. 1996 

$ 169,791 
110,617 

4,857 
1,342 

286.607 

63,808 
8,955 
71,032 
2,862 
53.528 

200.185 

31.1996 

$ 89,349 
84,172 

2,280 
213 

176.014 

34,004 
4,120 
47,163 
2,862 
4..823 

Tw elve 
M onths 
Ended 

D ecem ber 
3 l, 

_
1995 

$ 80,442 
26,445 

2,577 
1,129 

110,593 

29,804 
4,835 
23,869 

48,705 

92,972 107,213 

200,185 92.972 

Excess (deficiency) of revenues 
over expenditures (carry forward) 86,422 83.042 

107,213 

3,380 



B o u rg e o is B e n n e tt 

To tile Board of Com m issioners, 
Lafim rche Parish Tourist Comm ission 
Raceland, Louisiana. 

W e have audited the general purpose financial statem ents of the Lafourche Parish Tourist 

Commission (the Commission), a component unit of the Lafom'che Parish Council, State of Louisiana, 
as of Decem ber 31, 1996, and for the tw elve m onth periods ended D ecem ber 31, 1996 and 1995, and 
have issued our report thereon dated January 31, 1997. 

W e conducted our audit in accordance w ith generally accepted auditing 

Govern ment Auditing Staodard_s, issued by the Comptroller General of the United 
standm ds require th at w e pl,'m and perform th e audit to obtain reasonable assurance abo 
general purpose financial statem ents are free of m aterial m isstatem ent. 

standards and 
States. Those 
ut w hether the 

Com pliance w ith law s, regulations, conlracts and grants applicable to the Com m ission is th e 

responsibility of the Com m ission's m anagem ent. A s part of obtaining reasonable assurance about 
whether the general purpose finan cial statements are fi'ee of material misstatement, we perforated tests 
of the Com m ission's com pliance w ith certain pzovisions of law s, regulations, contracts and grants. 

However, the objective of our audit of the general purpose financial statements was not to provide an 
opinion on overall com plian ce w ith such provisions. Accordingly, w e do not express such an opinion. 

The results of our tests disclosed no instances of noncom pliance that m e required to be 

reported herein under 

This report is intended for the inform ation of the Com m ission, m anagem ent, the Slate of 
Louisiana and the Legislative Auditor for the State of Louisiana. H ow ever, this report is a m at'tcr of 
public record and its distribution is not lim ited. 

Thibodaux, La., 
JanuaW  31, 1997 

1340 VVest Tunnel gird , Suae 430 
PO gox 2168 
Houma. kA 70361-21613 
Phone i 504~ 868 0139 
Fa~ 15041 879 ~'~49 

lze 

Certified Public Accountants 

2O 
Ce~ified Public I PO P~c,x 60600 

Atcoun~ts I Consultants/ New Orleans LA 70160-0600 A l,rn~reO Llab, hcy Company ;;er~tage Plaza, Su,ce 800 Phone 1504) 831-4949 b3x (5()4~ 83~ 909~ 504 Wes( Seto,,a S,,~t PO Box ~205 Th,bodaux LA 70302.1205 Pho,le (504) 447 5241 



Debt Service Fund 
Tw enty-four 
M onths 
Ended 

D ecem ber 
31,1996 

Tw elve 
M onths 
Ended 

D ecem ber 

3], 1996 

Tw elve 
M onths 
Ended 

D ecem ber 
3 1, 1995 

(24,223) (11,899) ~ 12,3_24_) 

26,280 

26,280 

2,057 

10,088 

$ 12,145 

13,140 13,140 

13j 14o 13,14o 

1,241 816 

!Q,90~4 __ 10~p88_ 

$ 12~J45 $_ _ 19~994 

Exhibit 2 
(Continued) 



Lafourche Parish Tourist Com m ission 

For the tw elve m onth periods ended D ecem ber 31
, 1996 and 1995 

R evenues 
Taxes - hotel/m otel 

Parish 
State 

M iscellaneous: 
Interest 
O ther 

Total revenues 

Expendiltures 
CHITCnI: 
Econom ic Developm ent and Assistance 

Personal services 
M aterials and supplies 
Other services and charges 
Repairs an d m aintenance 
Capital expenditures 

Total econom ic developm ent 
and assistance 

Tw elve m onths ended Decem ber 31. 1996 

Budget 

$ 94,000 
87,500 

2,200 
200 

Actual 

$ 89,349 
84,172 

2,280 
213 

Variance 
Favorable 

(Unfavorable) 

183 ,900 176,014 
_  (7,886) 

35,000 
7,000 
58,700 
3,200 
66.860 

34,004 
4,120 
47,163 
2,862 
4,823 

996 
2,880 
11,537 

338 
62,037 

170,760 92.972 77.788 

Excess of revenues over expenditures 13
,140 83,042 69,902 

O ther Financing U ses 
Operating transfers out 

Excess (Deficiency) of Revenues Over 
Expenditures and O ther U ses 

Fund B~tlances 
Beginning of period 

End of period 

See notes to financial statem ents 

_ L13,140) _ (_13,1_40) 

69,902 69,902 

63.341 63.341 

$ 63,341 $ 133.243 $ 69.902 



N O T E S T O  FIN A N C IA L STA T E M EN T S 

Lafourche Parish Tourist C om m ission 

Decem ber 31, 1996 

N ote l - SUM M A RY O F SIG NIFICA NT A CCO UN TING PO LICIES 

Exhibit 4 

The accounting and reporting policies of the Lafourche Parish Tourist Commission (tile 
Commission) conform to generally accepted accounting principles as applicable to 
governm ents. The follow ing is a sum m ary of certain significant accounting policies: 

a) Reporting Entity 

The Comm ission is a com ponent unit of the Lafourche Parish Council 

Tile Com m ission has reviewed all of its activities and determined th at there are no 
potential com ponent units which should be included in its financial statem ents. 

b) Fund Accounting 

The governm ent uses funds an d account groups to report on its financial position and 
the results of its operations. Fund accounting is designed to dem onstrate legal 
com pliance and to aid financial m anagem ent by segregating tran sactions related to 
certain governm ent functions or activities. 

A fund is a separate accounting entily with a self-balan cing set of accounts. An account 
group, on the other han d, is a finan cial reporting device designed to provide 
accountabili .ty for certain assets and liabilities that are not recorded in the funds because 
they do not directly affect net expendable available financial resources. 

G overnm ental Funds 

G overnm ental Funds are those through which m ost governm ental functions of the 
Com m ission are financed. The acquisition, use and balances of the Com m ission's 
expendable,, finan cial resources and the related liabilities are accounted for through 
Governm ental Funds. The m easurem ent focus is upon determ ination of changes in 
financial position, rather than upon net incom e determ ination. The follow ing are th e 
G overnm ental Funds of the Cormnission: 

10 



 

Exhibit 4 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b) Fund Accounting (Continued) 

G eneral Fund - The General Fund is the general operating fund of tile 
Com m ission. It is used to account for all financial resources except th ose that are 

required to be accounted for in another fund. 

Debt Service Fund - The Debt Service Fund is used to account for the 
accum ulation of resources for, and the paym ent of, general long-term debt 
principal, interest and related costs. 

Account C, roups 

The G eneral Fixed A ssets A ccount Group is used to account for fixed assets not 
accounted for in proprietary or trust funds. The G eneral Long-Term D ebt Account 
Group is used to account for general long-term debt and certain other liabilities that 

are not specific liabilities of proprietary or trust funds. 

c) Basis of Accounting 

All Goveru m ental Funds are accounted for using the m odified accrual basis of account- 
ing. Their revenues are recognized when th ey becom e m easurable and available as net 
current assets. Hotel/m otel sales an d use taxes are considered "m easurable" when in the 
hands of the m erchants and are recognized as revenue at that tim e. Interest incom e on 
investm ents is recorded as revenue when the investm ents have m atured and the incom e 
is available. M iscellan eous revenues are recorded as revenues when received in cash 
by tile Com m ission because they are generally not m easurable until actually received. 

Expenditures are generally recognized under tire m odified accrual basis of accounting 
when the related fim d liability is inctnred. An exception to this general ru le is principal 
and interest on general long-term debt which is recognized when due. 



 

Exhibit 4 

(Continued) 

Note 1 - SUM MARY (:IF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

d) Operating Budgetary Data 

As required by Louisiana Revised Statute 39:1303, the Board of Commissioners (the 
Board) adopted a budget for the Commission's General Fund. The Board, as allowed 
by state law , does not obtain public participation in file budget process. Any am endm ent 
involving the transfer of m onies from one function to another or increases in 
expenditures m ust be approved by the Board. The Com m ission am ended its budget 
tw ice during the year . All budgeted am ounts which are not expended, or obligated 
th rough contracts, lapse at year  end. 

The General Fund budget is adopted on a basis m aterially consistent with generally 
accepted accounting principles. 

e) Bad Debts 

The general purpose financial statem ents for the Com m ission contain no allow ance for 
bad debts. Uncollectible am oun ts due for taxes and other receivables are recognized as 
bad debts at th e tim e inform ation becom es available which w ould indicate the 
uncollectibility of the particular receivable. These am ounts are not considered to be 
m aterial in relation to the financial position or operations of the funds. 

f) Investments 

Investm ents are stated at cost, which approxim ates m arket 

g) General Fixed Assets 

Fixed assets used in governmental fund type operations (general fixed assets) are 
accounted for in the General Fixed A ssets A ccount Group, rather th an in governm ental 
funds. The Account Group is not a fund. It is concerned only with  th e m easurem ent of 
financial po,;ition. 

It is not involved with the m easurem ent of results of operations. Public dom ain 

("infrastructure") general fixed assets consisting of certain improvements other than 
buildings, including roads, bridges, curbs an d gutters, streets and sidewalks, drainage 
systems and lighting system s, are not capitalized along w ith other general fixed assets. 
N o depreciation has been provided on general fixed assets. 

12 



 

Exhibit 4 

(Continued) 

Note ! - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

g) General Fixed Assets (Continued) 

A ll fixed assets are valued at historical cost or estim ated historical cost if actual 
historical cost is not available. Donated fixed assets are valued at their estim ated fair 

m arket value on the date donated. 

h) Long-Term Debt 

The accounting and reporting treatm ent applied to the long-term  debt associated with a 
fund are determ ined by its m easurement focus. All governm ental funds are accounted 
for on a spending or "financial flow " m easurem ent focus. This m eans that only cunent 
assets and current  liabilities are generally included on th eir balance sheets. Their 

reported fund balance (net cmrent assets) is considered a measure of "available 
spendable resources". Governm ental Fund operating statem ents present increases 

(revenues and other financing sources) and decreases (expenditures and other financing 
uses) in net current assets. Accordingly, they are said to present a summary of sources 
and uses of "available spendable resources" during a period. 

Long-term debt expected to be financed from govern m ental funds are accounted for in 
tile G eneral Long-Term D ebt A ccount Group, not in the govern m ental funds. 

Tile Long-Term  D ebt Account G roup is not a "fund". It is concerned only with the 
m easurem ent of financial position. It is not involved w ith  the m easurem ent of results 

of operations. 

i) Vacation arid Sick Leave 

The Com m ission has no written policy on vacation and sick leave in place 

j) Encumbrances 

Encumbrance accoun ting, under which purchase orders, contracts an d other 
comm itm ents are recorded in th e fund general ledgers, is not utilized by the 
Com m ission. 

k) Total Column on Combined Statements - Overview 

The total column on the com bined statem ents - overview is captioned m em orandum only 
to indicate that it is presented only to facilitate financial analysis. Data in th is column 
does not present fin an cial position or results of operations, in conform ity w ith generally 

13 



N ote 4 - CItA N G ES IN G ENERA L FIX ED A SSETS 

A sum m aly of changes in general fixed assets follow s 

Balance, Janualy 1, 1995 
A dditions 
D eletions/Tr,'m sfers 

Balance, Decem ber 31, 1995 
A dditions 
D eletions 

Consn'uction Offi ce Furniture 
LO P_rQgress Buildings and Equipm ent 

$ 4,523 
42,097 

~ 6_2_Q) 

$172,784 

46,620 

219,404 
2,580 

Balance, 1-)ecember 31, 1996 $ $221,984 

$20,604 
6,108 

26,712 
2,242 

_ 1,699 

$27,255 

Exhibit 4 

(Continued) 

Total 

$197,911 
48,205 

246,116 
4,822 

1.699 

$249,239 

C onstruction in. progress, w hich consisted of drainage im provem ents and a turnaround 
driveway for RV Campers, was com pleted during 1995 and included in the General Fixcd 
Assets Account Group as Buildings. 

N ote 5 - L O N G -TE R M  D EB T 

During 1993, the Commission issued $100,000 of Certificates of Indebtedness bearing 
interest at a rate of 5.00%  which is payable through M arch 1

, 2003 prim arily from excess 
reselwes accum ulated in prior years. 

The following is a sum m my of changes in long-term  debt of the Com m ission: 

Payable D ecem ber 31, 1994 

Principal Paym ent 

Payable Decem ber 31, 1995 

Principal Paym ent 

Payable Decem ber 31, 1996 

15 

Certificates of 
Indebtedness 
Series 1994 

$93,000 

(8,000) 

85,000 

(8,000) 

$77~000 



Note 5 - LONG-TERM DEBT (Continued) 

Exhibit 4 

(Continued) 

The annual requirem ents
, including interest, of $14,375 to am ortize the long-term debt 

outstanding at D ecem ber 31, 1996 arc,' as follow s: 

M am fiW 

1997 
1998 

1999 
2000 
2001 

Thereafter 

Total 

Certificates of 
Indebtedness 

N ote 6 - C O M PEN SA T IO N O F BO A R D M EM BER S 

$ 12,625 
13,150 

12,650 
13,125 
13,550 

26,275 

A s set forth in the Com m ission's by-law s
, the Board serves w ithout com pensation 

Note 7 - C O M M ITM EN T 

16 





 

This report is intended for the inform ation of the Com m ission, m anagem ent
, the State of 

Louisiana and the Legislative Auditor for the State of Louisiana. H ow ever, this report is a m atter of 
public record and its dis~ bution is not lim ited. 



 

Exhibit 4 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

k) Total Column on Combined Stalements - Overview (Continued) 

accepted accounting principles. Neither is such data comparable to a consolidation 
Interfund elim inations have not been m ade in the aggregation of th is data. 

N ote 2 - CA SH A ND IN VESTM ENTS 

Louisiana state law allow s all political subdivisions to invest excess funds in obligations of 
the United States, certificates of deposit of state or national banks having their principal 
office in Louisiana or any other federally insured investm ent. 

State law also requires that deposits of all political subdivisions be fully collateralized at all 
tim es. A cceptable collateralization includes the FD IC insurance and the m arket value of 
securities purchased and pledged to the political subdivi sion. Obligations of the United 
States, the State of Louisiana and certain political subdivisions are allow ed as security for 
deposits. Obligations furnished as security must be held by th e political subdivi sion or with 
an unaffiliated bank or oust company for the account of the political subdivi sion. 

D uring 1996 and 1995, the Com m ission's investm ents consisted solely of certificates of 
deposit. At D ecem ber 31, 1995 file Com m ission's cash and investm ents w ere not in excess 
of the FDIC insurance lim it. At December 31, 1996, the Comm ission's cash an d invest- 
m ents were not adequately secured by pledged securities for approximately $18,259. 

N ote 3 - D U E FR O M  O TH ER G OV ERN M ENTA L U N ITS 

Am ounts due flom  other governm ental units at D ecem ber 31, 1996 for H otel/M otel Taxes 
consisted of the following: 

State of Louisiana 
Lafourche Parish School Board 

Total 

14 

$16,133 
13,189 

$29.322 



operation, an d we assessed control risk in order to determ ine our auditing procedures for the purp ose 
of expressing our opinion on the general purpose fiuancial statem ents and not to provide an opinion 
on tbe internal control stalacture. A ccordingly, w e do not express such an opinion. 

W e noted a certain m atter involving the intern al control structure and its operation that we 
consider to be a reportable condition under standards established by tile Am erican Institute of Certified 
Public: A ccountants. Reportable conditions involve m atters com ing to our attention relating to 

significant deficiencies in the design or operation of the internal control structure that, in our judgment, 
could adversely affect the entity's ability to record, process, sum m arize and report financial data 
consistent w ith  the assertions of m anagem ent in the general purpose financial statem ents. 

Condition - Daring out audit, we noted tw o checks that w ere not recorded on the 
Com m ission's intern al fin ancial statem ents and tw o checks that w ere written w ithout proper 
original transaction docum entation. Proper intern al control requires that all transactions be 
properly docum ented. It w as also noted that the Com m ission paid late charges, finance 
charges and sales tax on som e of its invoices. 

R ecom m endation - W e recom m end that the Com m ission develop procedures th at w ould 
allow them to verify that all expenditures have been recorded in their financial statem ents 
and that cash dislmrsem ents be m ade only with the proper docum entation, which should be 
m aintained by the Com m ission. W e also recom m end that all invoices be paid in a tim ely 
m anner in order to elinlinate late charges an d finance charges. As a political subdivi sion th e 
Comm ission is exempt t~om sales taxes. Proper form s for th e exemption should be filed with 
all vendors. 

R esponse - The Com m ission will continue to verify all expenditures and cash disbursem ents 
will be m ade only with proper doctunentation. The Com m ission will m ake every attempt to 
handle paym ent of all invoices in a tim ely m anner. All vendors will receive proper tax 
exem pt forms. 

A material weakness is a repollable condition ha which the design  or operation of one or more 
of the specific intern al control slaucture elem ents does not reduce to a relatively low level the risk that 
enors or inegularities in am ounts that would be m aterial in relation to the general purp ose financial 
statem ents being audited m ay occur and not be detected w ithin a tim ely period by em ployees in the 
noJ~n~l course of performing their assigned functions. 

O ut" consideration of the intern al control structure w ould not necessarily disclose all m atters 
in the intern al control structure that m ight be reportable conditions and, accordingly, would not 
necessar ily disclose all reportable conditions that are also considered to be m aterial w eaknesses as 
defined above. However, we believe the reportable condition described above is not a m aterial 
w eakness. 
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B o u rg e o is B e n n e tt 

D P_D_E_EK~DENT AUDITOR'S R EP_ORT ON THE INTERNAL CONTRO 
STR U C TU R E BA SED O N A N AU D IT O F G EN ER A l, PIIR Pf~,qE 

FINANCIAL STATEM ENTS P_F_._RFORM ED IN ACCORDANCE W ITlt 
G O V ER N M ENT AI]DITIN G  STAND ARD S 

To the Board of Cowanissioners, 
Lafiaurche Parish Tourist Comm ission, 

l~'.aceland, Louisiana.. 

W e have audited the general purp ose financial statem ents of the Lafourche Parish Tourist 

Commission (the Commission), a component unit of the Lafourche Parish Council, State of Louisian a, 
as of Decem ber 31, 1996 and for the tw elve m onth periods ended D ecem ber 31

, 1996 and 1995, and 
have issued our report thereon dated Janumy 31

, 1997. 

W e have conducted our audit in accordance with generally accepted auditing standar ds and 
issued by the Com ptroller General of the United States. Those 

standards require that w e plan and perform the audit to obtain reasonable assurance about wheth er the 
general purp ose financial statem ents are free of m aterial m isstatem ent. 

The m anagem ent of the Com m ission is responsible for establishing and m aintaining an 

internal control structure. In fulfilling this responsibility, estimates and judgments by management are 
required to assess the expected benefits and related costs of internal control structure policies and 

procedures. The objectives of an internal control structure are to provide management with reasonable, 
but not absolute, assurance that assets are safegum'ded against loss from in accordance with 
m anagem ent's authorization and recorded properly to perm it the preparation of general purpose 
financial in accordance wilh generally accepted accounting principles. Because of inherent lim itations 
in any intern al control stxucture, errors or irregularities m ay nevertheless occur an d not be detected. 

Also, projection of any (;valuation of the structure to future periods is subject to the risk that 
procedures m ay becom e inadequate because of changes in conditions or that the effectiveness of the 
design and operation of policies and procedur es m ay deteriorate. 

In planning and performing our audit of the general purpose financial statem ents of the 
Com m :ission for the tw enty-four  m onths ended D ecem ber 31, 1996, w e obtained an understanding of 
the intern al control structure. W ith respect to the internal control structure

, w e obtained an under- 
standing of the design of relevant policies and procedures an d whether they have been placed in 
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