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B rupbacher & A ssociates 
A PROFESSIONAL ACCOUNTING CORPORATION 

CERTIFIED PUBLIC ACCOUNTANTS 

P. O. Box 34 ~ 801 The Boulevard Suite B ~ Rayne, Louisiana 70578 ~ (318) 334-7251 FAX(318) 334-7002 

IND 

The Honorable James J. Petitjean , Mayor 
And the Board of Alderm an  
City of Rayne, Louisiana 

W e have audited the accompan ying financial statements of th e govern m ental activities, th e business type 
activities, each major fund, and the aggregate remaining fired information for the City of Rayne, Louisiana, 
as of an d for the year ended September 30, 2003, which collectively comprise the City 's basic finan cial 
statements as listed in the table of contents. Th ese fin ancial statem ents are th e responsibility of the City's 
management. Our responsibility is to express opinions on these financial statem ents based on our audit. 

W e conducted our audit in accordance with auditing standards generally accepted in the United States of 
Am erica and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the ComptmUer Gen eral of the United States, an d th e provisions of Office M anagement and 
Budget Circular A-133, "Audits of States, Local Governm ents an d Nonprofit Organ izations." Those 
standards require that we plan  an d perform the audit to obtain reas onable as suran ce about whether the 
fm an cial statements are free of m aterial m isstatem ent. An audit includes exam ining, on a test bas is, 
evidence supporting the am ounts an d disclosur es in  th e fm an cial statem ents. An  audit also includes 
assessing th e accoun ting principles used an d significan t estim ates m ade by m an agem ent, as well as  
evaluating the overall financial statement presentation. W e believe that our audit provides a reas onable 
basis for our opinion. 

In our opinion, the finan cial statem ents referred to above present fairly, in  all m aterial re spects, th e 
respective fmancial position of the governmental activities, the business-type activities, each major fund, 
and the aggregate remaining fund inform ation of the City of Rayne, Louisian a, as of September 30, 2003, 
an d the respective changes in financial position an d cash flows, where applicable, thereof for the year then 
ended in conformity with accounting principles generally accepted in the United States of America. 

As described in Note 2 to the basic financial statements, the City adopted the provisions of Governmental 
Aceoanting Standards Board (GASB) Statemen t No. 34, Basic Financial Statements - and Management's 
Discussion and Analysis - For State and Local Governments, Statem ent No. 33, Accounting and Financial 
Reporling for Non-exchange Transactions, Statement No. 37, Basic Financial Statements- And 
M anagement ~ Discussion and Analysis - For State and Local Governments: Omnibus, Statement No. 38, 
Certain Financial Statement Note Disclosures, and Interpretation No. 6, Recognition and Measurement of 
Certain Liabilities and Expenditures in Governmental Fund Financial Statements. This results in a chan ge 
in the format an d content of the basic financial statem ents. 
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The Honorable James J. Petitjean, Mayor 
And the Board of Alderman 
City of Rayne, Louisiana 

In accordan ce with Government Auditing Standards, w e have also issued a report dated January 3, 2003 on 
our consideration of the City of Rayne's intern al control over fin ancial reporting an d our tests of its 
compliance with certain provisions of laws, regulations, contracts and grants. That report is an  integral part 
of an audit performed  in accordance with Government Auditing Standards and should be road in 
conjunction with this report in considering the results of our audit. 

The managem ent's discussion and an alysis an d the required supplementary inform ation on pages 4 through 
12 an d 45 through 49 are not a required part of the basic fin an cial statements but are supplementary 
inform ation required by the Governm ental Standards Board. W e have applied certain limited procedures, 
which consisted principally of inquiries of managem ent regarding the m ethods  of m easur ement an d 
presentation of the supplementary inform ation. However, we did not audit the inform ation and express no 
opinion on it. 

Our audit was conducted for the purpose of forming opinions on the financial statem ents tha t collectively 
comprise the City of Rayne's basic finan cial statements. The other supplemen tary information on pages 50 
through 63 is presented  for purposes of additional an alysis as required  by U.S. Office of M an agem ent an d 
Budget Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations, and is not a 
required part of the fman eial statements of the City of Rayne, Louisiana. Such information, except for the 
portion marked 'haraudited" (page 58) on which we express no opinion, has been subjected to the auditing 
procedur es applied in the audit of the basic finan cial statem ents an d, in our  opinion, is fairly presented in 
all m aterial respects in relation to the basic f'man eial statem ents taken as a whole. 

Th e finan cial inform ation for th e preceding year, whi ch is included  for com parative purposes, was taken 
from the fin ancial rep ort for that year in which we expressed an un qualified  opinion on the general purpose 
fin an cial statements of th e City of Rayne, Louisiana. 

Brapbacher & Associates 
A Professional Accounting Corporation 

Rayne, Louisian a 
February 19, 2003 



 



 

CITY OF RAY N E, LOU ISIA N A 
M anagem ent's Discussion and Analysis 

September 30, 2003 

The Management Discussion and Analysis (MD&A) offers the readers of the City of Rayne's 
financial statements this narrative overview an d an alysis of the finan cial activities of the City for the fiscal 
year ended September 30, 2003. This management discussion an d analysis (MD&A) is designed to provide 
an objective and easy to read analysis of the City's financial activities based on currently known facts, 
decisions, or conditions. It is intended to provide readers with a broad overview of City finances. It is also 
intended to provide readers with an  analys is of the City 's short-term and long-term activities based on 
information presented  in the financial rep ort an d fiscal policies that have been adopted by the City. Th e 
City 's f'manc ial performance is discussed an d analyzed within the context of the ec eompan ying financial 
statem ents an d disclosures following th/s section. 

Overview of the Financial Statem ents 

This M anagement Discussion an d Analysis document introduces the City's bas ic financial 
statements. Th e basic financial statements include: (1) government-wide financial statemen ts, (2) fund 
financial statements, an d (3) notes to the basic financial statements. Th e City also includes in this rep ort 
additional information to supplement the bas ic finan cial statements. Comparative data is presen ted when 
available. All applicable tables will present comparative data in fiscal year 2004. 

Governm ent-W ide Financial Statements 

Th e City 's annual report includes two government-wide financial statements. Th ese statements 
provide both long-term  an d short-term  information about the City's overall finan cial status. Financial 
reporting at this level us es a perspective sim ilar to that found in  th e private se ctor wi th  its basis in accrual 
accounting and elimina tion or rec lassification of activities between funds. 

Th e first of these governm ent-wide statem ents is th e Statement of Net Assets. This is the 
governm ent-wi de statemen t of position presenting inform ation that includes all of the City's as sets an d 
liabilities, wi th  th e differen ce reported as  net as sets. Over tim e, increases or decreases in net assets m ay 
serve as a usefu l indicator of whether the financ ial position of the City as a whole is improving or 
deteriorating. Evaluation of the overall health of the City would extend to other nonfman cial factors such 
as diversification of the taxpayer base or the condition of City infrastructure, in addition to the financial 
information provided in this report. 

Th e se cond govero m ent-wide statem en t is the Statem ent of Activities, which rep orts how th e 
City's net as sets chan ged dur ing the current fiscal year . All current year  revenues and expenses ar e 
included regardless of when cash is received or paid. An  important purpose of the design of th e statement 
of activities is to show the finan cial relian ce of the City's distinct activities or frmctious  on re venues 
provided by the City's taxpayers. 

Both government-wi de fman cial statements distinguish governmental activities of the City that are 
principally supported  by taxes an d intergovernm ental revenues and business-type activities that are 
intended to recover all or a significant portion of their costs through user fees and charges. Governm en tal 
activities include general government, public safety, public works, community development and culture 
an d rec reation. Business-type activities include the elec tric, water an d sewer systems. 

Fund Financial Statem ents 

A fund is an  accountability unit used to maintain control over res ources segregated for spec ific 
activities or objectives. The City us es funds to ensure and demonstrate compliance with fina nce-related 
laws an d regulations. W ithin the bas ic financial statements, fund fmancial statements focus on the City's 
most significant funds rather than the City as a whole. Major funds are separately reported while all others 
are combined into a single, aggregated presentation. Individual fund data for non-major funds is provided 
in the form of combining statements in a later section of this report. 



 

CITY OF RAYN E, LOU ISIA N A 
M anagem ent's Discussion and Analysis 

Septem ber 30, 2003 

The City has two kinds of funds: 

Governmental funds  are reported in the fund fiua ncial statements end encompass the same 
functions reported as governmental activities in the governm ent-wide financial statements. However, the 
focus is very different with fund statements providing a distinctive view of the City's governmental funds. 
These statements report short-term fiscal accountability focusing on the use of spendable resources en d 
balances of spendable resour ces available at the end of the year. Th ey are usefu l in evaluating annual 
financing requirements of governmental programs en d the comm itm ent of spendable resources for the near- 
term . 

Since the government-wi de focus includes the long-term  view, comparisons betw een these two 
perspectives may provide insight into the long-term  impact of short-term  financing decisions. Both the 
governm ental fund balance sheet en d th e governm ental fund operating statem ent provide a reconciliation to 
as sist in understanding the differences between these two perspectives. 

Individual fund inform ation for non-major governmental funds is foun d in combining statements 
in  a later section of this report. 

Proprietary funds  are reported in the fund financial statem ents and generally report services for 
which the City charges customers a fee. Th e City uses en terprise funds to accoun t for its utility en d sewer 
departments. Th e enterp rise fund essentially provides the same in formation reported as bas iness-type 
activities in the government-wi de statements, only in more detail. The propriety fund flnen cial statements 
provide sep arate inform ation for the utility en d sewer departments, which are considered major funds of the 
City. 

Notes to basic financial statements 

The accompanying notes to th e fina ncial statements provide information essential to a full 
understanding of the govern ment-wide en d fu nd financial statements. 

O ther inform ation 

In addition to the basic financial statem ents and accom panying notes, this report also presents 
certain required supplementary information concerning th e City's budget presentations. Budgetary 
comparison statements are included as "required supplem entary information" for the general fund en d the 
tw o major special revenue funds. Budgetary comparison schedules for all other governmental funds can be 
found in a later section of this report. These statements en d sched ules demonstrate compliance with the 
City's adopted en d fmal revised budget. 

As discussed, the City reports major fimds in the basic financial statements. Combining and 
individual statements end schedules for non-major funds are presented in a subsequent section of this 
rep ort. 

Financial analysis of the City as a whale 

The City implemented the new financial reporting model used in this rep ort beginning wi th the 
current fiscal year en ded Sep tember 30, 2003. Over tim e, as year-to-year finen cial information is 
accumulated on a consisten t basis, changes in net assets m ay be observed and used to discuss the changing 
financial position of the City as a whole. 



 

CITY  OF RAY N E, LO U ISIA N A 
M anagem ent's Discussion and Analysis 

Septem ber 30, 2003 

The City's net assets at fiscal year-end are $13,218,697. The following table provides a summary of the 

City's net assets: 

Sum m ary of Net Assets 

Governm ental 
Activi ties 

Busin ess-type 
Activities 

Assets: 
Cnrren t assets and other assets $ 1,125,858 $ 1,510,950 $ 2,636,775 
Restricted asse ts 790,861 790,861 
Capital assets 8,084,802 11,244,910 19,329,712 

Total assets $ 9,210,660 $13,546,721 $ 22,757,348 

Liabilities: 
Curren t liabilities 
Long-term  liabilities 

$ 943,946 
2.775.000 

$ 938,165 
4,881,573 

$ 1,882,111 
7,656,573 

Totalliabilities $ 3,718,946 $ 5,819,738 $ 9,538,684 

N et as sets: 
Investm ent in capital as sets, 
netofdebt $ 4,827,444 $ 6,344,910 $11,172,354 
Restricted 352,358 786,750 1,139,108 
Unrestricted 311,912 595,323 907,235 

Total net assets $ 5,491,714 $ 7,726,983 $ 13,218,697 

%  
Total 

12% 
3% 
85% 

20% 
80%  

84%  
9%  
7% 

As noted earlier, net as sets may serve over time as a useful indicator of a governm ent's financial 
position. Th e City's assets exceeded its liabilities at the close of the most recent fiscal year by $13,218,697 
(net assets). Of the total amount, $907,235 is unrestricted net assets. The City's net assets are comprised 
of $5,491,714 from governmental activities and $7,726,983 from business-type activities. 

An additional portion of the City's net assets (9%) represents resources that are subject to external 
restrictions on how they may be used. Th e remaining balance of $907,235 unrestricted net assets may be 
used to meet the government's ongoing obligations to its citizens and creditors. 

At the end of the current fiscal year, the City is able to report positive balances in all three 
categories of net assets, both for government as a whole, as well as for its separate governmental and 
business-type activities. 



 

CITY OF RA YN E, LOU ISIA N A 
M anagem ent's Discussion and Analysis 

Septem ber 30, 2003 

Since this is the frrst year in which government-wide information is available, comparative data is 
not presented. However, comparative data will be accum ulated and presented to assist analysis in future 
years. The following table providns  a sunm~a:ry of the City's changes in net assets: 

Reventles~ 
Program : 
Charges for Services/Fines 
Operating Grants 
Capital Grants 
Gener al: 
Sales Taxes 
Other Taxes 
Unrestricted Grants & Revenues 
Interest 
Oth er 

Progr am  expenses: 
General Governm ent 
Public Safety 
Public W orks 
Public W orks - Hurrican e 
Culture & Recreation 
Community Development 
Interest 
W ater, Lights an d Sewer 

Govern mental 
Activities 

$ 482,257 
702,372 
801,092 

1A83,354 
360,943 
265,561 
12,729 
58,512 

$ 4,166,820 

$ 1,041,997 
1,050,945 
900,513 
461,267 
515~04 
233,637 
151~17 

Business-type 
Activities Total 

$ 7,638,014 
882,221 

$ 9,191.760 

$ 

7,887,415 

$ 8,120,271 
1,584,593 
801,092 

1A83,354 
360,943 
265,561 
12,729 
730,037 

$ 1,041,997 
1~50~45 
900,513 

461,267 
515,004 
233,637 

151~17 
_  

7,887,415 

Total expenses $ 4,355,280 $ 7,887,415 _  $12,242,695 

Excess (deficiency) $ (188,460) $ 1,304,345 $ 1,115,885 

Transfers 1.096,139 

Change in net assets $ 907,679 $ 208,206 $ 1,115,885 

Beginning net as sets 

Ending net assets 

Goverum ental Activities 

4,584,035 7,518,777 12,102,812 

$ 5,491,714 $ 7,726,983 
. 
$13,218,697 

%  
Total 

61% 
12%  
6%  

11%  
3%  
2% 
0%  
5%  

9%  
8%  
7%  
4%  
4%  
2%  
1%  
65%  

100%  

The governmental activities of the City include general government, public safety, public works , 
culture an d recreation, and community development. Sales taxes, property taxes, intergovermnental 
revenues as well as licenses, permits and fines are used to fu nd these governmental activities. 



 

CITY OF RA YN E, LOU ISIA NA 
M anagem ent's Discussion and Analysis 

Septem ber 30, 2003 

The following chart shows the City of Rayne's expenditures related to those functions typically associated 
with governments. In the chart, general govemm ent includes the following departments: 

Legislative (City Council), judicial, executive, financial, and other general administration. Public safety 
cons ists of the police, fire, permits, and civil defens e. Public works is made up of the street department. 
Culture and recreation contain the City's parks, the m useum , and th e comm unity center activilies. 
Community development cons ists of the Section 8 program and the LCDBG fund. 

Governm ental Activities Expenditures 

Community Development 
5% 

Culture & Recreation 
12% -- 

Public W orks - FEMA _ 
11% 

Interest on Long-Term 
Debt 

? 

Following is a list of the Governm ental Activities Expenditures: 

General Govern ment 
Public Safety 
Public W orks 
Public W orks - FEM A 
Culture & Recreation 
Comm unity Development 
Interest on Long-Term Debt 

A_m ount 

$ 1,041,997 
1,050,945 
900,513 
461,267 
515,004 
233.637 
151.917 

TotalGovenuneotal Activities $ 4,355,280 

General Government 
24% 

Public Safety 
23% 

%  
Total 

24%  
24%  
21%  
11%  
12%  
5%  
3%  

100%  



 

CITY OF RAYN E, LOUISIAN A 
M anagem ent's D iscussion and A nalysis 

Septem ber 30, 2003 

General Revenues and Transfers 

5% 

Re~erlL~  -. 
34% 

General revenues are those available for tile City to use to pay fbr govern mental activities described above. 
Following is a list of the General Revenues and Transfers: 

Taxes: 
Property Taxes 
Franchise Taxes 
Sales Taxes 
Licenses & Permits 
Inmrgovernm ental Revenues 
Fees & Forfeitures 
Other 
Transfers 

Total General Revenues and Tnmsl~rs 

Am ount 

$ 234,768 
126,175 

1,483,354 
274,040 

1,768,747 
208,217 
71.241 

1.096.139 

%  
Total 

5%  
2%  
28%  
5%  
34%  
4%  
I%  
21%  



 

CITY  OF RA YN E, LOU ISIAN A 
M anagem ent's Discussion and Analysis 

Septem ber 30, 2003 

Intergovemm ental revenues are the largest revenue source for the City as of September 30, 2003. 
It accounts for 34%  of total governmental revenues. The intergovernm ental revenues consisted of LCDBG 
grant money received in the amount of $801,092 for the replacement of the W est Rayne Sewer Collection 
System, which is shown as construction in progress on th e statement of net as sets. The Section 8 progr am  
received revenues of $237,547 for the adm/nistration of the housing assistance program. The City also 
received grant revenue from FEM A for disaster recovery efforts totaling $411,608. Gaming reven ues 
accoun ted for $208,932 of intergovemmental revenues and the remaining $109,568 represents various 
gr ants an d other taxes, 

The second largest revenue source is sales taxes comprising 28%  of the governmental revenue at 
$1,483,354. Th e sales tax revenues increased $110,438 from the prior year. 

On October 3, 2002, Hurrican e Lili caused extensive damage to the City of Rayne's electrical 
distribution system and other as sets. In addition, high winds uprooted trees an d felled limbs within the 
City, requiring a tremendous  effort of the public works dep artment to remove debris an d reopen streets to 
allow access for emergency personnel an d to enable electrical crews to begin the extreme clean up an d 
repair work. As noted earlier, the City has recognized FEM A grant revenues of $411,608 an d expenditures 
of $461,267 for the governmen tal activities portion of the Hurrican e damages an d reimbursement. 

Business-Type Activities 

Th e bus iness-type activities of the City are those that the City charges a fee to customers to help it 
cover all or most of the cost of certain services it provides. Th e City's utility and sewer dep artm ents 
reported $8,022,1"15 of operating revenues and $7,881,399 of operatin g expenses. Th e operating expenses 
consist mainly of charges for elec tricity, sewer an d water services. Th e operating expenses include the 
costs for generation, distribution, treatment an d the overhead cost of providing utility an d sewer services. 

Financial Analysis of the Governm ental Funds 

As of the end of the current fiscal year, the City 's governmental funds reported  combined ending 
fund balances of $413,113, a decrease of $337,029 from September 30, 2002. The main reasons  for the 
decreas e in fund balan ce is the use of cash for Hurrican e Lili expenses not covered by FEM A, the increase 
in general insur an ce premi um s, the increase in the cost of the City's share of the employee retirement an d 
th e transfer of equity from th e refinancin g of the bonds payable. 

Fund Financial Statem ents 

A fund is a grouping of re lated accoun ts th at is used to maintain control over resources that ha ve 

been segregated for specific activities or objectives. The City, like other state and local governments, uses 
fund acc oen ting to en sur e and demonstrate complian ce with  fman ce related legal requirements. 

Budgetary Highlights 

General Fun d - Th e general funds original budgeted am ount for revenue was budgeted at a 4% 
increase over the prior year actual amount rec eived, while th e budgeted expenditures were at a 3% increase. 
The primary chan ge from the general funds  original budget to the am ended budget was the gr an t funds  an d 
expenses associated  wi th Hurrican e Lili. 

Sales Tax Fund - The sales taxes for the fiscal year were budgeted at approximately a 7% 
increase. Th e sales taxes received were approximately 7%  more than the prior year . The revenues, 
expen ditures and other sources (uses) were within budgeted amoun ts. 
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CITY OF RAYN E, LOU ISIANA 
M anagem ent's Discussion and Analysis 

Septem ber 30, 2003 

LCDBG - The LCDBG fund budgeted for the completion of the W est Rayne Sewer Collection 
System Replacement. It was anticipated that the contract would be completed by year en d. The project 
was not completed at year en d, therefore it caused a negative budget varian ce of approximately 20% in the 
reven ues and a positive budget variance of approxim ately 16% . 

Series 2003 Debt Service Fund - /n the Series 2003 debt service fund, the appropriation from the 
general fund exceeded the budget by 44% . This was due to an error in the budget appropriation as a result 
of the bond refinancing. 

Capital Asset and Debt Administration 

M ajor capital asset additions during the current fiscal year included the following: 

~ (4) Police units at a cost of $39,468. 

* (2) Trucks for the street departmen t for $21,929 

~ Impro vements to Kennedy Park totaling $25,000 for wlfich a grant was received. 

~ Kitchen  equipment for the Civic Center at a total cost of $7,095 

~ Park improvements including lighting, can opies en d windsereens totaling $33,323 

~ Truck for the permit department at a cost of $9,929 

* Construction of Sewer Collection System replacement totaling $835,914 for which gran t proceeds 
were received. 

~ Construction in Progress of $358,015 for RV Park improvements and cons truction of meeting rooms. 

~ Cooling towers for utility plan t at $54,000. 

~ Electric line improvement cost of $16,762 

~ W ater line improvement cost of $10,176 

~ Ford Expedition at a cost of $24,424 

~ M eter reading equipment an d color printer totaling $21,578 

~ Eatel phone equipment at $8,848 

~ Sewer line improvements of $2,857,981 tran sferred from the general fixed assets account group 



 

CITY OF RAY NE, LOU ISIAN A 
M anagem ent's Discussion and Analysis 

Septem ber 30, 2003 

Long-Term  Debt 

On January 13, 2003 the City of Rayne adopted a resolution for an  ordinance in order to provide 
for the issuance of $3,255,000 of Refunding Certificates of Indebtness, Series 2003 for the purpose of 
advance refunding the (1) $130,000 of 1996 certificates, (2) $180,000 of the 1995 CertiI'icates and (3) 
$2,905,000 of the 2000 certificates. The refunding an d refinancing of these certificates was financially 
advan tageous to the City and resulted in a lower effective interest rate. The net savings that resulted from 
the refunding is $305,252. 

Econom ic Factors and Next Year's Budget 

Since sales tax is a primary revenue stream for the City of Rayne, it is subject to the changes in the 
economy. Sales tax revenues continued to show an  upw ard trend this fiscal year, therefore a modest 
increase is projected. The City is also anticipating $730,000 of economic development funds for 
improvam ents to the R.V. park an d festival grounds. A special election was held Jan uary 2004 to 
determine the continuation of the 5-mill property tax for constructing, m aintaining and operating 
playgrounds and recreation centers for the City. Th e proposition was carried by a majority of votes cast 
and the 5-mill property tax will remain in effect for 10 years ending with the year 2013. 

Request for Inform ation 

Th is financial report is designed to provide a general overview of the City of Rayne's finan ces for 
all those with an interest in the government's finan ces. Questions concerning an y of the information 
provided in this report or requests for additional financial in formation, contact the City's Clerk, M r. Robert 
Hebert, P.O. Box 69, Rayne, LA 70578. 
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B asic Financial Statem ents 



G overnm ent - W ide 

Financial Statem ents (GW FS) 



 

ASSETS 

Curren t Assets 
Cash and interest bearing deposits 
Receivables 
Internal balances 
Prep aid items 
Inventory 
Total Current Assets 

Noneurrent Assets 
Restricted assets 

Capital assets (net) 
Total Noncar rent Assets 

TOTAL ASSETS 

LIABILITIES 
Current Liabilities 
Accounts, salaries, and other payments 
Bonds payable 
Due to other governments 
Defered revenues 
Other current liabilities 
Total Current Liabilities 

Noncurren t Liabilities 
Custom er deposits 
Bonds payable 
Total Noncurrent Liabilities 

TOTAL LIABILITIES 

NET ASSETS 
Invested in capital assets,net of related debt 
Restricted for: 
Debt service 
Unrestricted 

TOTAL NET ASSETS 

CITY OF RAYNE, LOUISIANA 

STATEM ENT OF NET ASSETS 

September 30, 2003 

PRIM ARY GOVERNM ENT 

GOVERNM ENTAL BUSINESS-TYPE 

ACTIVITIES ACTIVITIES TOTAL 

COM PONENT 

UNITS TOTAL 

$ 708,110 $ 370,092 $ 1,078,202 $ 90,899 $ 1,169,101 
293,468 1,064,176 1,357,644 4,552 1,362,196 

124,280 (124,280) 
1,093 1,093 1,093 

199,836 199,836 199,836 
$ 1,125,858 $ t,510,917 $ 2,636,775 $ 95,45t $ 2,732,226 

$ $ 790,861 $ 790,861 $ $ 790,861 
8,084,802 11,244,910 19,329,712 19,329,712 

$ 8,084,802 $ 12,035,771 $ 20,120,573 $ $ 20,120,573 

9,210,660 $ 13,546,688 $ 22,757,348 $ 95,451 $ 22,852,799 

$ 358,496 $ 629,248 $ 987,744 $ 34,984 $ 1,022,728 
480,000 300,000 780,000 780,000 
21,118 21,118 21,118 
3,312 3,312 3,312 
81,020 8,917 89,937 89,937 

$ 943,946 $ 938,165 $ 1,882,111 $ 34,984 $ 1,917,095 

$ $ 281,573 $ 281,573 $ $ 281,573 
2,775,000 4,600,000 7,375,000 7,375,000 

$ 2,775,000 $ 4,881,573 $ 7,656,573 $ $ 7,656,573 

3,718,946 $ 5,819,738 $ 9,538,684 $ 34,984 $ 9,573,668 

4,827,444 $ 

352,358 
311.912 

6,344,910 $ 11,172,354 $ 

786,750 
595,323 

1,139,108 
907,235 60,467 

$ 11,172,354 

1,139,108 
967,702 

5,491,714 $ 7,726,983 $ 13,218,697 $ 60,467 $ 13,279,164 

The accompanying notes are an integral part of this statem em . 
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Fund Financial Statem ents (FFS) 



d 

G eneral Fund 

To account for resources traditionally associated with governm ents which are not 
required to be accounted for in another fund. 

Sales Tax Fund 

To account for the collection and disbursement of the City's two percent (2%) sales and 
use tax. 

LCD BG  Fund 

To account for gran t funds received from  the State of Louisian a for th e W est Rayne 
Sewer Collection System Replacem ent. 

City, W ater and Light Plant Fund 

(Utility Fund) 

To ac count for the provision of electricity and water services to th e residents of th e City 
an d some residents of the Parish. All activities necessary to provide such serv ices are 
accounted for in this fund, in cluding, but not lim ited to, administrative, m ain tenance, 
finan cing an d related debt serv ice an d billing an d collection. 

Sew er Fund 

To aceoen t for the provision of wastewater treatm ent services to th e residents of the City 
and some residents of the Parish. All activities necessary to provide such serv ices are 
accounted for in this fund, including, but not lim ited to, administrative m aintenan ce

, 

financing an d related debt service, and billing and collection. 



 

ASSETS 
Cash and cash equivalents 
Inveslm ents 
Due from other funds 

Other Receivables 

CITY OF RAYNE, LOUISIANA 

GENERAL 

FUND 

BALANCE SHEET 
September 30, 2003 

SALES TAX 

FUNDs 
LCDBG 
FUNDS 

OTHER 

GOVERNM ENTAL  
FUN DS 

$ 118,466 $ 104,493 $ $ 

170,357 
39.430 209.025 

85,438 
408,948 

45,013 

TOTAL 
GOVERNM ENTAL 

FUNDS 

308,397 
408,948 
170,357 

293A68 

TOTAL ASSETS $ 328,253 $ 104,493 $ 209,025 $ 539,399 $ 1,181.170 

LIABILITIES & FUND BAL ANCES 

Liabilities 
Accounts Payable 
Accrued liabilities 
Du e to other funds 
Du e to other governments 

Deferred  revenues 
Other liabilities 

TOTAL LIABILITIES 

Fund Balance 
Res erved  for debt service 

Unreserved  

$ 133,666 $ 
54,720 
4,385 

1,932 
46,198 

7 $ 209,025 $ 
689 

34,822 

2,450 $ 
1,162 

21,118 
1,380 

345,148 
56,571 
4,385 
21,118 
3,312 
81.020 

696 $ 243,847 $ 26,110 $ 511,554 

$ $ 
87,352 103,797 

TOTAL FUN D BAL ANCE $ 87,352 $ 103,797 

352,358 $ 
160,931 

352,358 
317,258 

513,289 $ 669,616 

TOTAL LIABILITES AND FUND 
BALANCES $ 328,253 $ 104,493 $ 209,025 $ 539,399 $ 1,181,170 

The accompanying notes are an integral part of this statem ent. 



CITY OF RAYNE, LOUISIANA 

Reeoneiliation of The Governmental Funds Balance Sheet 
to the Government-W ide Financial Slatem ent of Net Assets 

SEPTEM BER 30. 2003 

Total Fund Balances for governmental funds at September 30, 2003 

Capital assets used in governmental activities that are 

not t'maneial resources and, therefore, are not 
not reported in the governmental fun ds. Those assets consist of: 

Construction in Progress 

Buildings, net of$911,096 accumulated depreciation 
Improvements other than Buildings, net of $517,539 accumulated dep reeiatiun  
Vehicles, net of $446,179 accumulated depreciation 
Equipmen t, net of $425,369 accumulated  dep reciation 
Infrastructure, net of $1,641,937 aecumulated depreciation 

Long-term liabilities including bonds payable are not due an d 

payable in the current period and, therefore, are not rep orted  

in the governmental funds. 

Bonds, notes, and loan s payable 

Accrued  interes t payable 

Net Assets of Governmen lal Activities at September 30, 2003 

$ 835,914 
716,399 

280,540 

186,336 

229,874 

5,835,739 

$ 0,255,o0o) 
(7,704) 

The accompanying notes are an  integral part of this statem ent. 
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669,616 

8,084,802 

(3,262,704) 

$ 5,491.714 



REVENnIJES 
Taxes 
Ad valorem 
Sales and use 
Other taxes 
Licenses and permits 
In tergovem m ental revenues 
Federal grants 
FEM A 
State funds: 
Grant 

Charges for services 
Fines and forfeitures 
Investment earnings 
Other revenues 
Total Revenues 

EXPENDITURES 
General government 
Public safety 
Public works 
Public works - Hurricane 
Cultural and recreation 
Urban  Redevelopment and 
housing 
Debt service 
Principle Retirement 
Interest and fiscal charges 
Total Expenditures 

Excess (Deficiency) of Revenues Over 
(Under) Expenditures 

OTHER FINANCING SOURCES (USES) 
Proceeds from Issuance of debt 
Tranfers in 
Tranfers out 
Payment to refunded debt 
Service agent 
Total Other Financing Sources and Uses 

Net Change in Fund Balance 

Fund balances - beginning 
Pand balances - ending 

CITY OF RAYNE, LOUISIANA 

STATEM ENT OF REVENUES EXPENDITURES, AND 

CHANGES IN FUND BALANCES 
GOVerNM ENTAL FUNDS 

For the Year Ended September 30, 2003 

GENERAL 
FUND 

SALES TAX 
FUNDS 

136,947 $ 
1,483,354 

t26,175 
274,040 
353,789 

411,608 

29,939 
40,310 
66,799 
1,156 
42,831 

$ 1,483,594 

LCDBG 
FUNDS 

OTHER 
GOVERNM ENTAL 

FUNDS 

TOTAL 
GOVERNM ENT AL 

FUND S 

$ 97,819 $ 

801,092 237,825 

35,880 

2,871 8,702 

234,766 
1,483,354 
126,175 
274,040 

1,392,706 

411,608 

29,939 
76,190 
66,799 
12,729 

2,071 270,113 315,015 
$ 1,488,296 $ 801,092 $ 650,339 $ 4,423,321 

$ 961,527 $ 54,769 $ 
1,057,743 
715,543 
461,267 
401.742 

835.914 

1,211 $ 

231,567 

695,000 
151,917 

1,017,507 
1,057,743 
715,543 
461,267 
522,870 

1,O67A81 

695,000 
151.917 

$ 3,597,822 $ 54,769 $ 835,914 $ 1,200,823 $ 5,689,328 

$ 1,433,527 $ (34,822) $ (550,484) $ (1,266.007) 

$ $ $ $ 
2,300,000 

(230,497) (1,395,916) 

3,255,000 $ 
526,413 

(103,860) 

32S5,000 
2,826,413 
(1,730,273) 

(3,220,035) (3,220.035) 
$ 457,518 $ 1,131,105 

(44,725) $ 37,6ll $ (34,822) $ (92,966) $ (134,902) 

132,077 66,186 606,255 804,518 
$ 87,352 $ 103,797 $ (34,822) $ 513,289 $ 669,616 

The accompanying notes are an integral part of this statement. 
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CITY OF RA YNE, LO UISIAN A 

Reconciliation of The Statem ent of Revenues, Expenditures, 
and Chan ges in Fund Balan ces of Govern m ental Funds 

To the Statem ent of Activities 

For the Year Ended September 30, 2003 

Total net changes in fund balances at September 30, 2003 

for statement of revenues, expenditures mad changes in fund balances 

Governmental fimds rep ort capital outlays as expenditures. However, in the 

statement of activities the cost of those assets is allocated over their estimated 

usefu l lives and reported as depreciation expense. Capital outlay which is 

considered expenditures on statement of revenues, expenditures and charges 

in fund balances. 

Depreciation ex pen se for the period ended Sep tember 30, 2003 

Revenue in the statement of aetivhies that does not provide current 

resources are not reported  as revenues in the fimds. 

Governmental funds report bonded debt repayments as expenditures. 

However, this expenditure does not appear in the statement of activities 

since the payment is applied  against the bond payable balance on the statement 

of net assets. 

Proceeds from issuance of general obligation debt 

Total cha nges in net assets at Septembe r 30, 2003 

for statement of activities 

982,294 

(343,245) 

The accompanying notes are an  integral part of this statem ent. 

$ (134,902) 

639,049 

(256,503) 

3,915,035 

(3,255,000) 

907,679 



 

ASSETS 

Current Assets 
Cash and cash equivalents 
Inves~nents 

Receivables (net of allowances for 
uneollectables) 
Due from other funds 
Inventory 
prepaid items 
Other Assets 

Total Cut~nt As sets 

Non-Cunent As sets 
Restricted As sets 

Cash 
Customer Deposits 
Investments at cost 

Bond Resmwe account 
Capital Assets net of aecumuleted 
depreciation 

Total Non-Current As sets 

TOTAL ASSETS 

LIABILITIES 
Current LiabilRies 

Accounts Payable 
Accrued liabilities 
Du e to oth er f~nds 
Other liabilities 
Payable from restricted  assets 
Customer Deposits 

CITY OF RAYNE, LOUISIANA 

STATEM ENT OFNET ASSET S 

PROPRIETARY FUND 

September30, 2003 

BUSINESS-TYPE ACTIVITIES 

Enterprise Funds 
UTILITY SEW ER 

FUND FUNDS 

$ 196,453 $ 

958,305 

4,607 
198,008 
1,093 

173,639 

105,871 

1,861 

41,692 

$ 1,358,466 $ 

$ 

(Memorandum Du ly) 

196,453 $ 
173,639 

1,064,176 
4,607 

199,869 
1,093 
41,692 

311,971 
326,684 

951,803 
2,071 

171,541 

51,896 

1,681,529 $ 

3,824 $ 
281,860 

4,314~38 

430,177 
75,000 

6,930,672 

$ 3,824 $ 
281,860 
430,177 
75,000 

8 
286,322 
430,177 
75,000 

11,244,910 10,509,918 

$ 4,599,922 $ 7,435,849 $ 12,035,771 $ 11,301,425 

$ 5,958,388 $ 7,758,912 $ 13,717,300 $ 

$ 522,334 $ 
40,915 
50,357 
8,917 

55,651 $ 
10,348 
120,222 

300~00 
$ 904,096 $ 

$ 

5; 

577,985 $ 
51,263 
170,579 
8,917 

281,573 

300D00 
$ 

479,953 
70,963 

26,962 

282,757 

355~00 
1,215,635 

$ 361,503 
4,880,000 
5,241,503 

904,096 $ 486,221 $ 1,390,317 $ 6,457,138 

$ 4,314,238 $ 

281,573 

458,481 

2,030,672 $ 
505,177 

136,842 

6,344,910 $ 
505,177 
281,573 
595,323 

4,913,415 

505,177 
286,330 
955,330 

5,054,292 $ 2,672,691 $ 7,726,983 $ 6,660,252 

accompanying notes are an integral part of this statem ent. 



Operating Revenues 
Charges for services: 
Electricity sales 
Sewer charges 
W ater sales 

Other Services 
Total Operating Revenues 

CITY OF RAY'NE, LOUISIANA 
STATEM ENT OF REVENUES, EXPENSES, AND CHANGES IN NET ASSETS 

PROPRIETARY FUNDS 
For the Year Ended Septem ber 30, 2003 

Operating Expenses 
Electric Generating expense 
Electric Distribution expense 

W ater Departm ent expense 
W ater Treatm en t Plant expense 

Overhead expen se 
W arehouse expense 
Sewer Dep artm ent ex pense 
Hurricane Lili expen se 

Total Operating Expen ses 

Operating Incom e 

Nonoperattng Revenues (Expenses) 
[ntergovernm ental 
FEM A 
State 
Interest earnings 

Interest expense 
Insurance claims 
M iscellaneous 

Total Nonoperating Revenues (Expenses) 

BUSINESS-TYPE ACTIVITIES 

Enterprise Funds 

U~ LITY 
FUND 

SEW ER 
FUNDS 

$ 6,467,394 $ 

393,322 
384,101 

777,298 

Total 

(Mem orandum Only) 
2003 2002 

6,467,394 $ 
777,298 
393,322 
384,101 

5,688,676 
771,108 
388,347 
350,161 

7,244,817 $ 777,298 $ 8,022,115 $ 7,198,292 

4,340,400 $ 
364,931 
312,245 

132,765 
1,241,977 
39,652 

634,056 

645,427 

14,510 

$ 4,340,400 $ 
364,931 

312,245 
132,765 

1,241,977 
39,652 
645,427 
648,566 

3,498,596 
262,758 
281,621 
140,918 

1,139,965 
36,098 
523,259 

$ 7,066,026 $ 659,937 $ 7,725,963 $ 5,883,215 

178,791 $ 117,361 $ 296,152 $ 1,315,077 

553,267 $ 
328,954 
10,903 

(6,016) 
217,826 
10.764 

1,115,698 

$ 

15,862 

(155,436) 
5,572 

26,497 

553,267 $ 
328,954 
26,765 

(161,452) 
223,398 
37,261 

54,031 

(182,917) 
5,958 
17.898 

1,008,193 $ (105,030) 

Income Before Contributions and Transfers $ 1,294,489 $ 9,856 $ 1,304,345 $ 1,210,047 

Capital Contributions 
Tran sfers In 

Tran sfers Out 
Total transfers Cost 

Change in Net Assets 

Transfer of equity 
Total Net Assets - Beginning 

Prior Period Adjustment 
Total Net Assets - Ending 

$ $ 
99,692 

(1,210,000) 

858,525 $ 858,525 $ 
10,000 109,692 

(1,210,000) (1,200,000) 
$ (241,783) $ (1,200,000) 

184,181 $ 878,381 $ 1,062,562 $ 10,047 

4,169 4,169 
4,865,942 1,794,310 6,660,252 6,626,880 

23,325 
$ 5,054,292 $ 2,672,691 $ 7,726,983 $ 6,660,252 

The accompanying notes are an  integral part of this statement. 



Cash flows from operating activities: 
Cash received from custom ers 

Cash payment to suppliers for 
goods and services 
Cash paym ents to employees for 
services 

Other operating revenues 

Net cash provided by 
operating activities 

Cas h flows from non-capital 

fin ancing activities: 
Operating transfers-out to oth er 
funds 

Op erating tran sfers-in from other 
funds 

Oth er non-operating revenue 
Grants 

Amounts (to) from other funds 
Net receipts (payments) of 
custom ers' deposits 

N et cas h used for non-capital 
financing activities 

Cas h flows from capital and related 
fm ancing activities: 

Certificate of Indebtedness 
principal paid 

Bond proceeds 
A cquisition an d eous tm ction of 

capital assets 
Principal paid on revenue bonds 

Interest paid on reven ue bonds 

Net cash used for capital an d 

related finan cing activities 

CITY OF RAYN E, LOU/SIANA 

STATEM ENT OF CASH FLOW S 

PROPRIETARY FUN DS 

Year Ended September 30, 2003 

Busin ess-Type A ctivities 
Enterprise Funds 

UTILITY SANITATION 

Total 

(Memorandum Only) 
2003 2002 

$ 6,841,297 $ 753,966 $ 7,595,263 $ 6,896,938 

(5,793,888) (186,913) (5,980,801) (4,338,160) 

(812,364) (163,249) 
251.017 

(975,613) 
251.017 

(902,903) 
236,162 

486,062 $ 403,804 $ 889,866 $ 1,892,037 

1,210,000) $ 

99,692 

228,590 
882,221 

4.169 

3,488 

10,000 

32,069 

$ (1,210,000) $ (1,200,000) 

109,692 
260,659 
882,221 

4.169 

23,856 

(1,184) (3,046) 

45,557 

(181,503) $ (60,000) $ (241,503) $ (123,400) 

(500,381) 

6,016 

(675,868) 

(3,294) 
(280,000) 
(155,736) 

(503,675) 
(280,000) 
(149,720) 

(360,729) 
(290,000) 
(182,917) 

$ (498,730) $ (1,174,598) $ (957,046) 

The accompanying notes are an integral part of this statement. 
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Cash flows from  investing activities 

Net Investm ent Activity 
Interest on investments 

CITY OF RAYNE, LOUISIANA 

STATEM ENT OF CASH FLOW S 
PROPRIETARY FUNDS 

Year Ended September 30, 2003 

Busin ess-Type Activities 
Enterprise Funds 

UTILITY SAN ITATION 

65,195 $ 
10,093 

Net cash provided (used) by investing 
activities $ 75,288 

Net increase (decrease) in cash 

Cash, beginning of year 

Cash, end ofyear 

Reconciliation of Operating Incom e to N et 

Cash Provided by Op erating Activities: 

Operating incom e 

Adjustments to reconcile operating income 
to net cash provided by operating activities: 
Depreciation 
Interest on bonds 
Net provision for uncollectible accounts 

Changes in as sets and liabilities: 

Decrease (Increase) in receivables 
Decrease (increase) in inventory 
Decrease (Increase) in prepaid expenses 
Decrease (Increase) in other assets 
(Decrease) Increase in accounts payable 
(Decrease) Increase in sales tax payable 
(Decrease) Increase in other payables 

Total adjustm ents 

27,986 

15,862 

$ (111,030) $ 

307,483 

196,453 

178,791 

327,701 

55,189 

(152,503) 
(26,468) 
(1,093) 
(2,536) 
88,712 

(17,851) 
36,120 

Total 

(Memorandum Only) 
2003 2002 

$ 93,181 
25,955 

(5,097) 
54,031 

$ 119,136 $ 48,934 

(9,009) $ (120,039) $ (195,265) 

4,496 311,979 507
,244 

$ 311,979 

$ 140,716 $ 1,315,077 

299,506 $ 627,207 $ 574,724 
155,436 155,436 
8,273 63,462 

(23,332) 
(1,861) 

9,320 

(5,463) 

$ 307,271 $ 

(175,835) 
(28,329) 
(1,093) 
(2,536) 
98,032 

(23,314) 
36,120 

441,879 $ 749,150 $ 

Net cash provided by operating activities $ 486,062 $ 

(65,192) 
6,861 
6,194 

47,844 

927 
5,602 

576,960 

403,804 $ 889,866 $ 1,892,037 

The accompanying notes are an integral part of this statem ent. 



CITY OF RAYNE, LOUISIANA 

Notes to the Bas ic Financial Statem ents 

Note 1. Summ ary of Significant Accounting Policies 

The accompan ying financial statements of the City of Rayne, Louisiana have been prepared in conformity with 
generally accepted accounting principles (GAAP) as applied to govemmental units. GAAP includes all relevant 
Governmental Accoun ting Standards Board (GASB) pronouncements. In the government-wide financial statements 
an d the fund financial statements for the proprietary funds, Financial Accounting Standards Board (FASB) 
pronouncements and Accoun ting Principles Board (APB) opinions on or before November 30, 1989, have been 
applied unless those pronouncem en ts conflict with or contradict GASB pronoun cements, in which case, GA SB 
prevails. The accoan ting an d reporting framework end the m ore significant accounting policies are discussed in 
subsequent subsections of this note. 

A . Financial Reporting Entity 

The City of Rayne was incorporated on M ay 2, 1883, under the provisions offue Lawrason Act. The City 
operates under a M ayor-Board of Alderm en  form  of government an d provides th e following services as 
authorized by its charter: public safety (police an d fire), highways and streets, sanitation, health and social 
services, cultare-re creation, public im provem ents, planning an d zoning, an d general adm inistrative services. 

As the municipal governing authority for fmen cial repo sing purposes, the City of Rayne is considered a 
sep arate finen cial rep orting entity. Th e fman cial reporting entity consists of (a) the primary governmen t 
(man ieipality), (b) organizations for which the primary government is fman eially accountable, and (e) other 
organizations for which nature en d significance of their relationship wi th the prim ary governm en t are such 
that exclusion would cause the rep orting en tity's Financial statements to be m isleading or incomplete. 

Governmental Accoun ting Standards Board (GASB) Statement No. 14 established criteria for determining 
which component units should be considered part of the City of Rayne for financial reporting purposes. Th e 
basic criteria for including a potential component unit within the reporting entity is f'man cial accountability. 
The GASB has set forth criteria to be considered in determining financial accountability. This criteria 
inehides: 

1. Appointing a voting majority for an  organ ization's governing body, an d 

a. Th e ability of the municipality to impose its will on that 
organization an d/or 

b. The potential for th e organization to provide specific 
finan cial benefits to or impose specific financial burden s on 
the municipality. 

2. Organ izations for which the municipality does not appoint a voting majority 
but are fiscally dep enden t on the mtmicipality. 

3. Organ izations for which the reporting entity's finan cial statements would be 
misleading if data of the organ ization is not included because of th e nature of 
significan ce of the relations hip. 

As required by generally accepted accounting principles, these financial statera ents present the City of Rayne 
(the primary government) and its component units. The component units included in the accompanying 
financial statem ents are discretely presented. 
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CITY OF RAYNE, LOUISIANA 

Notes to the Basic Financial Statem ents 

Discretely Presented Component Units 

Component units that are legally separate from  th e mun icipality but are financially accoan table to the 
municipality, or whose relationship with the municipality are such th at exclusion would cause the 
municipality's financial statements to be m isleading or incomplete are discretely presented. The Component 
Units column of the combined Financial statements includes the financial data of these discretely presen ted 
componen t units. Th ey are rep orted in a sep arate colum n to emphasize that th ey are legally sep arate from the 
municipality. 

The following componen t un its are discretely presented in the accompanying financial statements: 

1. Rayne City Court is fiscally dep endent on the City for offi ce space and 
courtrooms. Th e city also has authority over its budget. The Rayne City 
Court's fiscal year an d is Sep tember 30, 2002. A copy of th e Rayne City 
Court's audit can be obtained by sending a request to Rayne City Court, Post 
Office Box 61, Rayne, LA 70578. 

2. Rayne M ar shal's Fund is fiscally dependent on the City for offi ce space. The 
M arshal's Fund year  an d is Sep tem ber 30, 2003 and a copy of the report an be 
obtained by sending a request to Rayne M arshal's Fund, Post Office Box 61, 
Rayne, LA 70578. 

Th e City of Rayne Housing Authority was chartered by the City and is a related organization since the M ayor 
appoints a voting majority of the Housing Authority's governing board. The City of Rayne is not financially 
aeooan table for th e Housin g Auth ority, it cannot im pose its will on th e Housing Auth ority, and there is no 
potential for the Housing Authority to provide financial ben efit or impose financial burdens on the City of 
Rayne. Th erefore, th e Housin g Auth ority is not reported as a component un it of th e City of Rayne. In prior 
years, the Housing Authority was included as a component unit in error an d has since been corrected. 

B. Basis of Presen tation 

Government-W ide Finan cial Statements (GW FS) 

The governmen t-wide finan cial statements, th e statem en t of net as sets an d the statem en t of chan ges in net 
as sets, report information on all of the nonfiduciur y activities of the prim ary governm ent an d its component 
units. For the most part, th e effect of interfund activity has been removed fi:om th ese statem ents. The 
statements distinguish betw een governm en tal an d busin ess-type activities. Governm ental activities generally 
are finan ced through taxes, intergovem m ental revenues, an d oth er non-exchange revenues. Busin ess-type 
activities are financed in whole or in part by fees charged to external parties for goods or services. The 
primary government is reported sep arately from  certain legally separate component units for which the 
primary governm ent is finan cially accountable. 

The statement of activities presents a comparison between direct expen ses an d program revenues for th e 
business-type activities of the City an d for each function of the City's governmental activities. Direct 
expenses are those that are specifically associated with a program or function. Program revenues include (1) 
fees, frees, an d charges paid by the recipients of goods or services offered by the programs, an d (2) gran ts 
and contributions that are restricted to m eeting the operational or capital requirem ents of a particular 
program. Revenues that are not classified as program revenues, including all taxes, are presented as general 
revenues. 

28 



CITY OF RAYNE, LOUISIANA 

Notes to the Basic Financial Statem ents 

Separate financial statem ents are provided for govern m ental funds, proprietary funds, and fiduciary funds, 
even though the latter are excluded from the government-wide fmaneial statements. Major individual 
governmental funds and major individual enterprise funds are reported as separate cohmms in the fund 
Finan cial statements. 

Fund Financial Statem ents (FFS) 

The accounts of the City of Rayne are organized an d operated on the basis of funds. A fund is an  
independen t fiscal an d accoun ting entity with a separ ate set of self-balancin g accounts. Fund accoun ting 
segregates funds  according to their intended purpose an d is used to aid m anagem ent in dem ons~ating 
complian ce with fmaac e related legal and contractual provisions. The m inimum number of funds is 
m aintained consistent with legal an d m anagerial requirem ents. 

Th e various funds  of the City are classified into two categories: governm ental an d proprietary. Th e 
emphasis on fund fmancial statem ents is on major governmental an d enterprise funds, each displayed in a 
separate coluran. A fund is considered major if it is the primary operating fund of the City or meets the 
following criteria: 

a. Total assets, liabilities, revenues, or expenditures/expens es of that 
individual governm en tal or enterprise fund are at least 10 percen t 
of the corresponding total for all funds of that category or type; an d 

b. Total as sets, liabilities, revenues, or expenditures/expenses of th e 
individual govenun en tal or enterp rise fund are at leas t 5 percen t of 
the corresponding total for all goverm nental and enterprise funds 
com bined. 

Th e major funds of the City are described  below: 

Governm ental Fun ds  - 

Gen era l Fund 

Th e General Fun d is the general operating fund of the City . It is used to account for all finan cial resources 
except those required to be accoun ted for in an oth er fu nd. 

Special Revenue Funds  - 

Sales Tax Fun d 

To account for the collection and disbursement of the City's two percen t (2%) sales an d use lax. 

LCDBG Fund 

To accoun t for the gran t received from the State of Louisian a for the purp ose of th e W est Rayne sewer 
collection system replacement. 
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CITY OF RAYNE, LOUISIANA 

Notes to the Basic Financial Statements 

C. M easurem ent Focus/Basis of Accounting 

M easurem ent Focus 

The accounting and financial reporting treatm ent applied to a fund is determ ined by its measurem ent focus
. 

All governm ental funds are accounted for using a current finan cial resum es m easurement focus
. W ith this 

m easurement focus, only curren t as sets an d current liabilities generally are included on the balan ce sheet in 
the funds stateinen ts. Long-term assets and long-te~n liabilities are included in the govern ment-wide 
statemen ts. Operating statements of these funds present increases (i.e., reven ues and other finan cing sources) 
and decreases ( i.e., expendi~ 'es and other financing uses) in the net current assets. 

On the governm ent-wide statements of net assets and statem ents of activities, both the govern m ental an d 
business type activities ar e presented using the econom ic resources m easurem ent focus

. W ith this 
measurement focus, all assets and liabilities associated with the operation of th ese activities are included on 
the balance sheet. Proprietary fund-type operating statements present increases (e.g., revenues) and 
decreases (e.g., expenses) in net total assets. 

Basis of Acen uutiug 

D . Assets, Liabilities an d Equity 

Cash an d Interest bearing deposits 

The City of Rayne's cash and cash equivalents 
accounts an d interest bearing deman d deposits. 
certificates of deposit of the City. 
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CITY OF RAYNE, LOUISIANA 

Notes to the Basic Financial Statem ents 

Interfimd receivables and payables 

Activity between funds that are representative of lending/borrowing arran gem ents outstan ding at the en d of 
the fiscal year are referred to as either "due to/from other funds" (i.e., the current portion of interfimd loans) 
or "advances to/from other funds" (i.e., the non-current portion of interfund loan s). Interfimd receivables an d 
payables betw een funds within governm ental activities are eliminated in the statemen t of net assets. Any 
residual balan ces outstanding between the governm ental activities an d business-type activities are reported in 
the government-wide fman cial statements as  "internal balances". 

Receivables 

In the governm ent wide statements, receivables consist of revenues earned but not yet received at year end. 

For governmental activities the major receivable balances at year en d are receivables from governmental 
units. Business type activities report customer's utility and sewer service receivables as the major 
receivables. Uncollectible amounts due for custom ers' utility receivables are recognized as bad debts at the 
time information becom es available which would indicate the un collectibility of the particular receivable. 

The allowan ce for uncollectibles for customers' utility an d sewer receivables was $ 211,513 an d $148,051 at 
September 30, 2003 an d 2002, respectively. 

In ventory an d Prep aid Item s 

In van todes in the proprietary fund are valued at cost, which approximates market using the first-i~ first-out 
(FIFO) method. The costs of governmental fund type inventories are recorded as expenditures when 
purchased rather than  when consumed. Certain paym ents to vendors reflect costs applicable to future 
accounting periods and ar e recorded as prepaid item s in  both  govern m ent-wi de an d fund finan cial statem ents . 

Restricted Assets 

Restricted assets include cash an d interest-bearing deposits of the proprietary fu nd that are legally restricted 
as to their use. Th e restricted as sets are related to th e revenue bond accounts and utility meter deposits. 

Capital Assets 

Cap ital as sets, which include property, plan t, equipm ent, an d infrastructure assets, arc rep orted in th e 
applicable governmen tal or business-type activities columns in the govern m ent-wide finan cial statements . 

Capital as sets are capitalized at historical cost or estim ated cost if hi storical is not available. Donated assets 
are recorded as capital assets at their estim ated fair m arket value at the date of donation. Th e City of Rayne 
maintains a threshold level of $1,000 or more for capitalizing capital assets. 

The costs of norm al m aintenan ce and rep airs th at do not add to th e value of th e asset or m aterially exten d 
assets lives are not capitalized. 

Depreciation of all exhaustible capital assets is recorded as an  allocated expen se in th e statement of activities, 
with accumulated depreciation reflected in the statem ent of net as sets. Depreciation is provided over th e 
assets' estimated us efu l lives us ing the straight-line m ethod of depreciation. The ran ge of estim ated usefu l 
lives by type of asset is as follows: 

Buildin gs 
Equipm ent 
Utility System & Improvements 
Infras tructure 
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CITY OF RAYNE, LOUISIANA 

Notes to the Basic Financial Statements 

In the fund fmancial statem ents, capital assets used in governm ental fu nd operations are accounted for as 
capital outlay expenditures of the governm ental fund upon acquisition. Capital assets used in proprietary 
fund operations are accounted for the sam e as in the governm ent-wide statements . 

Long-term debt 

In the govern men t-wide statements, all long-term  debt is reported as  liabilities and is repaid from 
governm ental and business-type resources. The long-term debt consists mainly of gen eral obligation bonds

, 

reven ue bonds, and utility m eter deposits. 

In the fund fmancial statements, th e long-term debt for governm ental funds is not reported as liabilities. Th e 
debt proceeds are rep orted as other finan cing sources an d paym ent of principal an d interest is reported as 
expenditures. Th e accounting for proprietary fund long-term  debt is the same in th e fund statements as it is 
in th e governm en t-wide statem en ts. 

City employees are entitled to certain com pensated absen ces bas ed upon th eir length  of service. Annual 
leave shall be earned by regular employees bas ed on continuous service as indi cated by the following: 

a. Less than seven m onths, no credit. 

b. Seven m onths but less th an tw elve m onth s, 'A day per m onth . 

c. One year  but less th an  seven year s, tw elve da ys per year 

d. Seven years but less than fourteen year s, fifteen da ys per year 

e. Fourteen years or more of service, eighteen days per year 

No annual leave shall be earned while an employee is on leave of absence without pay or during a period of 
suspension. The maxim um  am ount of annual leave that is allowed to be carried forward is one year 's earned 
leave plus one-third of earned annual leave. 

In  the govern m en t-wide statem ents, equity is clas sified as net assets an d displayed in three components: 

Invested in capital assets, net of related debt - Consists of capital assets 
including restricted capital assets, net of accumulated depreciation and 
reduced by the outstanding balan ces of an y bonds, m ortgages, notes, or 
other borrowings that ar e attributable to th e acquisition, construction, or 

improvement of those assets. 

Restricted net assets - Consists of net assets with constraints place on the 
use by (1) external groups such as creditors, gran tors, contributors, or 
laws or regulations of other governments: or (2) law through 
constitutional provisions or enabling legislation. 
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Notes to the Basic Financial Statements 

Unrestricted net as sets - All oth er net assets that do not meet the 
defm ition of "restricted" or "invested in capital as sets, net of related 
debt." 

In the fund statem ents, governm ental fund equity is clas sified as fund balan ce. Ftmd balance is further 

classified as reserved and unreserved, with unreserved further split between designated and tmdesignated. 
Proprietary fund equity is classified the same as in th e govern ment-wide statem ents. 

E. Revenues, Expenditures, and Expenses 

Operating Revenues an d Expenses 

Op erating revenues an d expenses for proprietary funds are those that result from providing services an d 
producing an d delivering goods an d/or services. It also includes all revenue and expenses not related to 
capital and related finan cing, noncapital finan cing, or investing activities. 

Expenditures/Expenses 

in  the government-wide fman cial statem ents, expenses are classified by function for both govern m ental an d 
business-type activities. In th e fund fman cial statem ents, the governm ental funds expenditures ar e classified 
by function an d the proprietary fu nd expen di tures ar e classified by operating an d nonoperating. 

In th e fund fmen cial statem ents, governm ental funds report expenditu res of fm an cial resources. Proprietary 
funds report expenses relating to use of econom ic resources. 

Interfund Tran sfers 

Permanent reallocations of resources between 
transfers. For the purposes of the statem ent 
governmental funds  have been eliminated. 

F. Budget an d Budgetary Accounting 

funds of th e rep orting en tity are clas sified as interfund 
of activities, all interfimd transfers betw een individual 

The City follows these procedur es in establishing the budgetary data reflected in the financial statements: 

1. Prior to September 1, the City Clerk prep ares a proposed budget an d submita 
this budget to the M ayor an d th e Board of Aldermen no later than  15 days prior 
to the beginning of each fiscal year. The proposed budget for the year ended 
Sep tember 30, 2003 was submitted to the City Council on August 12, 2002. 

2. A summary of the proposed budget is published an d th e public is notified that the proposed 
budget is available for inspection. At th e sam e time, a public hearing is called. A public 
heating is held on the pro posed budget at leas t ten days after publication of the call for the 
hearing. 

After the holding of the public hearing an d completion of all action necessary to finalize an d 
implem ent the budget, the budget is adopted through passage of an ordinan ce prior to file 
comm encem ent of the fiscal year for which th e budget is being adopted. The proposed budget 
for the year ended Sep tem ber 30, 2003 was adopted as Ordinance No. 978 on September 9, 
2002. 
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Notes to the Basic Financial Statem ents 

Budgetary amendments involving the transfer of fimds from one department, program , or 
function to anoth er, or involving increases in expenditures resulting from revenues exceeding 
am ounts estim ated require the approval of the Board of Alderm en. The budget for the year 
ended Sep tember 30, 2003 was am ended on September 8, 2003 by th e adoption of Ordinan ce 
No. 993. 

All budgetary appropriations lapse at the en d of each fiscal year 

Budgets for all fiends are adopted on a bas is consistent with generally accepted accounting 
principles (GAAP). Budgeted amounts are as originally adopted or as am ended by the Board of 
Alderm en. 

G. Use of Estim ates 

The preparation of finan cial statem en ts in conform ity with gen erally accepted accoun ting principles requires 
m anagement to make estim ates an d assum ptions that affect the reported am oun ts of th e as sets an d liabilities 
an d disclosure of contingent as sets an d liabilities at th e date of the fmen eial statem en ts and the reported 
amounts of revenues an d expenditures during th e rep orting period. Actual re sults could differ from those 
estimates. 

Note 2. Changes in Accoun ting Prin ciples 

For the year ended  September 30, 2003, th e City of Rayne has im plemented GASB Statement No. 34,
.Basic 

Financial Statements - and Management's Discussion and Analysis - for State and Local Government~ 
GASB Statement No. 34 creates new bas ic finan cial statements for rep orting on the City 's financial 
activities. The finan cial statements now include goverem ent-wide f'mancial statem ents prepared  on th e 
accrual basis of accounting, and fund financial statemen ts which present information for individual major 
funds rather than by fund type which has been the mode of presen tation in previously issued finan cial 
statements. The City also implem en ted GASB Statem ent No. 33, Accounting and 
Non-exchanee transactions. No. 37. Basic Financial Statements - And M ana;,~ 

For State and Local Governments: Omnibus. No. 
Disclosures, an d Interpretation No. 6 

38, Certain Financial Statement Note 

At Sep tember 30, 2002, there was no effect on fund balance as 
a result of im plemen tation of GASB Statement No. 33 

The implem entation of GASB Statem ent No. 34 caused the opening fund balance at Sep tem ber 30, 2003 to 
be restated in terms of "net assets" as follows: 

Total fund balan ces - Governm ental Funds 
at September 30, 2002 

Add: Cost of capital assets at Septem ber 30 
2002 
Less: Accumulated Depreciation at 
September 30, 2002 

Less: Bond Principal at September 30, 2002 
Accrued interest payable 

Net Assets At Sep tem ber 30, 2002 
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$ 11,044,496 
(3,598,873) 

$ 804,947 

7,445,623 

(3,653,475) 
(13,060) 

$ 4,584,035 



CITY OF RAYNE, LOUISIANA 

Notes to the Basic Financial Statem ents 

Note 3. Cash and Interest-Bearing Deposits 

Under state law, the City may deposit funds within a fiscal agent bank organized under th e laws of the State 
of Louisian a, the laws of an y other state in the Union, or the laws of the United States. The City may invest 
in certificates an d tim e dep osits of the state banks organized under Louisian a law an d national banks having 
principal offices in Louisian a. At Sep tember 30, 2003, the City bad cash an d interest-bearing dep osits (book 
balan ces) as.follows: 

Dem and Dep osits an d Interest Bearing 
Demand Dep osits 
Passbook savin gs, M oney 
M arket accounts an d 
Tim e Deposits 

Total Bank Balan ces 
Securities pledged an d held 
by the custodial bank in the 
name of the City 
FDIC Insurance 
Total Pledged Securities and I~ IC Insuran ce 
Excess of pledged securities and FDIC Insurance 
over cash an d cash equivalents 

$ 718,296 

1,369,642 
$ 2,087,938 

$ 5,166,494 
300,000 

$ 5,466,494 

$ 3,378,556 

At September 30, 2003 the carrying amount of the City's deposits was $ 1,858,812 an d the bank balan ce was 
$ 2,087,937. Th e dep osits are secured from risk by $ 300,000 of federal deposit insuran ce an d $ 5,166,494 
of pledged securities held in the name of the fiscal agent bank. 

Note 4 Ad Valorem Taxes 

Ad valorem taxes attach as an enforceable lien on property as of Jan uary 1 of each year. Taxes are levied by 
the City on October 1 an d payable on D ecember 31. Billed taxes becom e delinquent on Jan uary 1 of the 
following year. The City bills an d collects its own property taxes using the assessed values determined by 
the tax assessor of Acadia Parish. City property taxes are budgeted in the year billed. 

For the year ended September 30, 2003, taxes of 12 m ills were levied on pro perty with as sessed valuations 
totaling $19,680,900 an d were ded icated as follows: 

General corporate purposes 
Youth recreation 

7.00 mills 
5.00 m ills 

Total taxes levied were $234,766 and there were no taxes receivable at September 30, 2003 
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CITY OF RAYNE, LOUISIANA 

Notes to the Basic Financial Statem ents 

Receivables at September 30, 2003 of $1,282,658 consist of the following: 

Accoan ts 
Allowance for uncollectible am ounts 
Franchise tax 
Gran t funds 

Totals 

N ote 6 Due from Oth er Governm ental Units 

General Enterprise 
Fund LCDBG Fund 

$ $ $ 1,275,689 
(211,513) 

9,457 
209,025 

$ 9,457 $ 209,025 $ 1,064,176 

Amounts due from governm ental units at September 30, 2003 consisted of the following: 

Total 
$ 1,275,689 

(211,513) 
9,457 

209,025 
$ 1,282,658 

Am ount due from the State of Louisiana for beer tax revenues earned during 
fiscal year ending September 30, 2003 $ 4,907 

Am ount due from  th e State of Louisian a for video poker revenues earned 
during fiscal year ending September 30, 2003 13,350 

Am oun t due from  Acadia Parish Sheriff's Departm ent for reim bursem en ts 
prisoner care 11,697 

Total due from oth er governm ental units 

Note 7 Reslricted Assets - Proprietary Fund Type 

Restricted assets consisted of the followin g at Sep/em ber 30, 2003 

Revenue bond reserve account 
Revenue contingency account 
Custom ers' dep osits 

Total restricted assets 
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$ 29,954 

$ 430,177 
75,000 
285,684 

$ 790,861 
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CITY OF RAYNE, LOUISIANA 

N otes to the Basic Financial Statem ents 

Capital asset activity for the year ended September 30, 2003 was as follows: 

Governm ental activities: 

Capital assets not being depreciated: 
Construction in Progress 

Balance 
10/01/02 Additions Deletions 

Other capital assets: 
Buildings 1,627,495 
Improvemen t other than  buildings 742,562 
Infrastructure 8,336,201 
Equipm ent, furniture and fLxtures 634,434 
Vehicles 562,329 

Totals $11,903,021 

$ 835,914 $ 

55,516 

20,809 
70,186 

$ 982825 

Balance 
09/30/03 

$ 835,914 

1,627,495 
798,078 

858,525 7,477,676 
655,243 
632,515 

$ 858,525 $ 12,026,921 

Less accumulated depreciation 
Buildings $ 872,142 $ 38,954 $ $ 911,096 
Improvements other than buildings 498,988 18,551 517,539 
Infras tructure 1,445,374 196,563 1,641,937 
Equipm en t, furn iture and fixtures 386,930 38,438 425,368 
Vehicles 395,439 50,740 446,179 
Total accumulated depreciation $ 3,598,873 $ 343,246 $ $ 3,942,119 

Governm ental activities, 
Capitalassets, net $ 8,304,148 $ 639,179 $ 858,525 $ 8,084,802 
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Note 8 Capital Assets (Continued) 

Business-Type activRies: 

Balance 
10/01/02 Additions Deletions 

Capital assets not being depreciated: 
Land - CW &L 53,470 $ 
Lan d - Sewer 500,000 
Construction in progress 11,700 346,315 

Other capital assets: 
Buildings - CW &L 
Electric System & Im p 
Idle Plant facility 
W ater System & Im p 
M achinery & Equip - CW  & L 
Sewer System 
M achinery & Equip - Sewer 

Totals 
Less accumulated depreciation 
Building - CW &L 
Electric System & Im p 
Idle Plan t facility 
W ater System & Imp 
M achinery & Equip - CW  & L 
Sewer System 
M achinery  & Equip - Sewer 

Business-type activities, 
Capital assets, net 

$ 1,433,647 
4,241,585 
3,286,151 
2,600,562 
1,654,724 
6,638,283 
194,263 

$ 20,614,385 

$ 395,608 
2,890,165 
2,989,763 
1,653,169 
1,211,575 
870,132 
94,057 

$ 10,104,469 

$10,509,916 

$ 8,895 
16,763 

65,555 
62,854 
861,819 

$ 1,362,201 $ 

$ 36A46 
91,597 
40,185 
68~60 
90,514 
276,442 
23,064 

$ 627,208 

$ 734,993 

$ 

$ 

$ 

Balan ce 
09/30/03 

53,470 
500,000 
358,015 

$ 1A42,542 
4,258,348 
3,286,151 
2,666,117 
1,717,578 
7,500,102 
194,263 

$ 21,976,586 

$ 432,054 
2,981,762 
3,029,948 
1~22,129 
1,302,089 
1,146,574 
117,121 

$10,731,677 

$11,244,910 

Sewer Im provements were ~an sfe~ed the ~om general f~ ed assets acen untgroup to the Sewer Fund at 

$858,525. 

Depmciatien  expense was charged to governm ental activities as follows: 

General Government 
Public Safety 
Public W ater 
Cultural & recreation 
Community developm ent 

Total depreciation expense 

Dep reciation expen se was charged to business-type activities as follows: 

Utility 
Sewer 

Total depreciation expense 
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In M ay 1979, the City terminated its electricity generating operations. The City now purchases the majority 
of all electricity used from Louisiana Energy an d Power Authority. The City is maintaining the engines an d 
generators to be used only in an  emergency. 

Note 9 Accounts an d Other Payables 

The accounts an d other payables consisted of the following at September 30, 2003 

Accounts 
Other liabilities 

Totals 

Note 10 Changes in Long-Term  Debt 

Govenlinen~l 
Activities 

$ 345,148 
56,571 

$ 401,719 

Busin ess-type 
Activities Total 

$ 577,985 
51,263 

$ 629,248 

$ 923,133 
107,834 

$ 1,030,967 

Th e following is a summary of long-term  debt transactions of the City for the year ended 
September 30, 2003: 

Ben ds Payableat9-30-02 
Bonds issued 
Bonds retired 

Totals 

Goverm nental 
Activities 

$ 3,653~86 
3,255,000 
(3,653,486) 

$ 3,255,000 

Busm as s-type 
Activities Total 

$ 5,596,514 

(696,514) 
$ 4,900,000 

$ 9,250,000 
3,255,000 
4,350,000 

$ 8,155,000 

Long-term debt payable at September 30, 2003 is comprised of the following individual 
issues: 

General Obligation Bonds: 

$3,255,000 Certificates of Indebmess, series 2003, due in annual installments of 
$480,000 to $ 505,000 through M arch 1, 2010; interest at 2.840% (to be retired 
by excess revenues $ 3,255,000 

Less current portion 480,000 
Long-term bond payable $ 2,775,000 

On January 13, 2003 the City of Rayne adopted a resofution for a bond ordinance in order to provide for the 
issuance of $3,255,000 principal amount of its Refunding Certificates of Indebmess, Series 2003 for the 
purpose of advance refunding the, (1) $130,000 of the 1996 Certificates, (2) $180,000 of the 1995 
Certificates, and (3) $2,905,000 of the 2000 certificates. Th e refunding and refman cing of these certificates 
would be financially advantageous to th e issuer an d would result in a lower effective interest rate on such 
refunded certificates an d debt service savings to th e issuer. Th e total net savings from refunding totaled 
$305,252.- 
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Revenue bonds: (All issues being serviced-principal and interest - by the Sewer Fund) 

$4,200,000 Series 1996 Sewer Revenue Bonds due in annual installm ents of 
$155,000 to $275,000 through M arch 1, 2017; interest at the rate of 2.95% an d 
$2,300,000 Series 1997 Sewer Revenue Bonds due to annual installm en ts of 
$85,000 to $145,000 through M arch 1, 2017; interest at the rate of 2.95% 

Less: Current Portion 
Long-term revenue bonds payable 

$ 4,900,000 

300,000 
$ 4,600,000 

On M ay 1, 1996 the City of Rayne approved and authorized the issuan ce of Sewer Revenue Bonds in the 
aggregate principal amount not to exceed $6,450,000. The bonds  are issued in series from time to tim e end 
at this time specifically authorize sale, issuan ce and delivery of $4,200,000 principal amount of the Sewer 
Revenue Bonds, Series 1996. The Series 1997 Sewer Revenue Bonds  were authorized en d issued in the 
principal amount of $2,300,000. The bond proceeds are to be used for the purpose of constructing an d 
acquiring the Wastewater Treatment Facility Project. 

Th e bonds are due as follows: 

Year ending 
September 30 

2004 
2005 
2006 
2007 
2008 

2009-2010 
2011-2016 
2017-2023 

Principal 
Paym ents 

$ 480,000 $ 
505,000 
455,000 
430,000 
445,000 
940,000 

Interest 
Paym en ts 

85,626 
71,639 
58,007 
45,440 
33,015 
26,980 

$ 3,255,000 $ 320,707 

Note 11 Flows ofFen ds; Restrictions on Use - Utilities Reven ues 

Principal 
Paym en ts 

$ 305,000 
310,000 
250,000 
325,000 
335,000 
690,000 

1,905,000 
780,000 

$ 4,900,000 

Interest 
Paym ents 

$ 21,788 
20,250 
18,849 
17,413 
15,762 
26,425 
34,238 
1,025 

$ 155,750 

Each month, they will be set aside into a fund called the "Bond and In terest Sinking Fund" an 
amount constituting 1/12th of the next m aturing installm ent of principal and interest on th e 
outstanding bonds. Such transfers shall be fully sufficient to assure the prompt payment of principal 
and interest installm ents as they becom e due and m ay be used only for such paym ents. 
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"Ihere shall also be set aside into a "Bond Reserve Fund" an amount equal to 5%  of the m ount 
required to be paid into th e Sinking Fund during the current fiscal year until there shall have been 
accumulated in the Reserve Accoun t an am ount equal to the maximum principal and interest 
requirements in any one matttrity year. Such am oun ts may used only for the paym ent of maturing 
bonds and interest coupons for which sufficient fun ds are not on deposit in th e Bond and Interest 
Sinking Fun d an d as to which there would oth erwise be default. 

Fun ds will also be set aside into a "Contingency Fund". M oney in this fire d m ay be used to care for 
depreciation, extensions, improvem en ts, and replacemen ts to the system , which are necessary to 
keep the system in operation condition. M oney in this fund may also be used to pay principal or 
interest on the bonds falling due at an y tim e there is not sufficient money for paym ent in the other 
bond funds. 

The City of Ray-ue was in complian ce with  all significant lim itations an d restrictions in the bond 
indentures at September 30, 2003. 

Note 12 Pension Plan  

Substantially all employees of th e City of Rayne are m em bers of the followin g statewide retirem en t system s: 

Municipal Employees Retirement System of Louisian a (MERS), and Municipal Police Employees 
Retirement System of Louisiana (M PERS). These systems are cost-sharing, multiple-employee deemed 
ben efit pension plan s adm inistered by separate boards of trustees. 

Th e City of Rayue participates in Plan  B of the M ERS. All perm an ent employees working at least 35 hours 
per week who are not covered by anoth er public funded retiremen t system and un der age 60 at date of 
employm en t ar e eligible to participate in the System . The retirem ent criteria for Plan  B participan ts is as  
follows: 

Age 55 with  thirty year s of creditable serv ice. 
Age 60 with  a m inim um  of ten or m ore year s of creditable serv ice. 
Under age 60 with ten years of creditable service eligible for di sability benefits. 
Survivor's benefits require tw en ty year s creditable service at death of m ember. 

Generally, the monthly amount of the retirement allowance for an y member of Plan  B consists of an  am ount 
equal to two percent of the mem ber's final com pensation multiplied by his years of creditable serv ice. 
However, under certain conditions as outlined in th e statutes, the benefits are lim ited to specified amounts. 

M em bers of Plan  B are required to contribute five percent of their annual covered salary and the City of 
Rsyne is required to contribute at an acta arially determ ined rate. The current rate is 7.75 %  of annual 
covered payroll. The contribution requiremen t for the year ended Sep tember 30, 2003 was $145,573 which 
consisted of $92,212 from the City an d $55,361 from employees. 

The system issues an  annual publicly available f'm ancial report that includes Financial statements and 
requested supplemen tary information. Th at report m ay be obtained by writing to the M unicipal Employees 
Retiremen t System of Louisian a, 7937 Offi ce Park Boulevard, Baton Rouge, Louisiana 70809. 

All full-time police departm ent employees engaged in law enforcement are required to participate in the 
System . Employees who retire at or after age 50 w ith at least 20 years of creditable service or at or after age 
55 with at least 12 years of creditable serv ice are entitled to a retirem ent ben efit, payable monthly for life, 
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equal to 3 1/3 percent of th eir final-average salary for each year of creditable service. Employees who 
term inate with at least the amount of creditable service stated above, and do not withdraw their employee 
contributions, may retire at ages specified previously and receive the benefit accrued to their date of 
termination. The System also provides death  an d disability benefits. 

Plan members are required by state statute to contribute 7.5 percent of their annual covered salary and the 
City of Rayne is required to contribute at an actuarially determined rate. The current rate is 15.25 percent of 
annual covered payroll. Th e contribution requiremen t for the year en ded  Septem ber 30, 2003 was $78,210, 
which consisted of $47,026 fi'om the City an d $31,184 from employees. 

Th e system issues an annual publicly available financial report that includes finan cial statem ents and 
required supplementary inform ation. Th at report m ay be obtained by writing to th e M unicipal Police 
Employees Retirement System of Louisian a, 8401 United Plaza Boulevard, Baton Rouge, Louisian a 70809- 
2250. 

Note 13 Post Employmen t Ben efits 

The City of Rayne han dles Cobra participants by notifying Risk M anagem ent, Inc. in writing of the Cobra 
qualifying event. Th e RM I notifies th e qualified beneficiary of his Cobra rights in application form . The 
City is responsible for Cobra paymen ts an d termination for non-payment. The qualified  beneficiary is 
responsible for the signed application to be return ed. Upon payment to the City an d return of the signed 
application, qualified  ben eficiary is re-instated by RM I an d tracked until Cobm benefits have been fulfilled. 

Note 14 Police Supplement Pay 

Th e City received state supplemen tal pay for qualified police officers totaling $67,707. The supplem ental 
pay was  forwarded directly to th e officers. 

Note 15 Segment Information for the Enterprise Fund 

The City of Rayne maintains two enterp rise funds which provide utility an d sewerages services. Segment 
inform ation for the year en ded September 30, 2003 w as  as follow s: 

Utilities Sewerage 

Total 
Enterprise 
Fund 

Charges for services an d other revenues $ 7,244,817 $ 777,298 $ 8,022,115 

Operating expenses 
Depreciation 
Hurricane Expenses 
Other expenses 

Total operating expenses 

$ 327,701 
634,056 

6,104,269 
$ 7,066,026 

$ 299,506 
14,510 
501,357 

$ 815,373 

$ 627,207 
648,566 

6,605,626 
$ 7,881,399 

Operating income (loss) $ 178,791 $ (38,075) $ 140,716 
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Note 16 Compensation of Town Officials 

A detail of compensation paid to the M ayor and Board of Alderman  for the year ended September 30, 2003 
follows: 

James J. Petitjean , Mayor 
Paul M olbert, M ayor Pro-tem  

Aldelnleu: 
Gerald Foreman  
Gerard Areeneaux 
Jude Abshire 
Ann [Iomin gue W ashington 

Note 17 Interfund Transactions 

$ 54,115 
4,985 

6,000 
6,000 
6,000 
6,000 

Interfund receivables and payables consisted of the following at September 30, 2003: 

Im erfund Inter fund 
Receivable Payable 

Major Funds 
Governm ental Funds 
General Fund 

Proprietary Fun ds  
Utility Fun d 
Sewer Fun d 

Non-Major Fun ds/account group 
Total 

170,357 $ 4,385 

4,607 50,357 
120,222 

$ 174,964 $ 174,964 

Interfund transfers consisted th e following at Septem ber 30, 2003: 

Interftmd 
Transfers in 

Major Fun ds 
Governm ental Funds 
General Fund 
Sales Tax 
Other Non-major govemmental funds 

Proprietary Fund 
Utility Fun d 
Sewer Fund 

Total 

$ 2,300,000 

526,413 

99,692 
10,000 

$ 2,936,105 

Interfund 
Transfers out 

$ 230~97 
1,395,916 
99,692 

1,210,000 

$ 2,936,105 

Transfers are used to (a) move revenues from the fund that statute or budget requires to collect them to the 
fund that statute or budget requires to expand them an d to (b) use unrestrioted revenues in the general fund to 
f'mance various program s accoun ted for in other funds in accordan ce with budgetary auth orizations. 

There was one individual fund that reported a deficit fu nd balan ces at Septem ber 30, 2003. The LCDBG 
fuad deficit was $34,822. 
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Note 18 Hurricane Lili 

CITY OF RAYNE, LOUISIANA 

Notes to the Basic Financial Statem ents 

On October 3, 2002, Hurrican e Lili caused extensive dam age to the City of Rayne's electrical distribution 
system an d other assets. The high winds caused the downing of man y trees and limbs within the City, which 
required a trem endous effort to rem ove debris and reopen streets for emergen cy personnel and electrical 
crew s. 

Th e City filed several claims with the Federal Emergency Managemen t Agency (FEMA) seeking disaster 
assistance funds for the an ticipated cost of dam ages incurred as a result of the storm . The total claims 
submitted were $1,107,678. Generally, claim s are reimbursed 75% from federal funds an d 10% from state 
funds. Of the total amount submitted, the federal reim bur sement was $852,835 an d the state portion was 
$110,768 with the balan ce being the responsibility of the City. The revenue received from FEMA is shown 
in the non-operating revenue section as grants an d th e related costs are recorded as an  expense/expenditure in 
th e fired that incurred an d/er  paid part of the cost. 

N ote 19 Contingen cies 

A suit was filed in regard to an accident where an individual pursued by th e parish sheriff's deparanen t in the 
City of Rayne ran a red light collided with another individual causing her substantial mad serious injury. Risk 
M anagem ent has been advised of the suit and has un dertaken  the defense. Due to the seriousness of th e 

injuries and because of the potential for sympathy involved in this case could face some expanse over the 
$500,000 coverage provided by Risk M an agement. 

Th e City of Rayne may have a poten tial liability in reference to questioned costs in regard to the Acadia 
Coun cil on Aging Section 5311 transportation costs. As of Septem ber 30, 2003, no decision has been made 
as  to the am ount of repaym ent to be m ade by th e A cadia Council on Agin g an d/ or th e City of Rayne. 
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Revenues: 

Taxes-- 
Ad valomm 
Franchise 

Intergovernm ental revenue-- 

Beer tax 

Gran ts 

FEM A 
State 
Housing authority payment 
in lieu of taxes 
Video poker revan ue 

Licenses and permits- 
Occupational licen ses 

Perm its 

Charges for services 

Community center rent 

Fines and forfeits 

Interest on investm en ts 

M iscellan eous revenue-- 
M useum Income 

Police Jury 
Sale of land 
Sale of abandoned 
equipmen t 
Prisoner reimbursements 
Other 

CITY OF RAYNE, LOUISIANA 
GENERAL FUND 

BUDGETARY COM PARISON SCHEDULE 
Year Ended September 30, 2003 

W ith Comparative Actual Amounts for Year Ended September 30, 2002 

2003 

Budget 

136,000 $ 
145,000 

Final Actual 

137,877 $ 
134,006 

136,947 
126,175 

281,000 $ 271,883 $ 263,122 

17,000 $ 

50,000 

30,000 

170,000 
267.000 

15,400 $ 

411,608 
25.000 

30,000 
175,000 

25,574 

411,608 
29,939 

31,055 
208,932 

Variance-- 

Positive 

(Negative) 

(930) 
(7,831) 

$ (8,761) 

Actual 

32,801 
39,750 
272,551 

10,174 $ 24,865 

4,939 

1,055 

33,932 

34,506 

30,173 
170,016 

$ 657,008 $ 707,108 $ 50,100 $ 259,560 

250,000 $ 
20,000 

248,500 
23,000 

249,711 $ 
24,329 

1,211 
1,329 

245,685 
18,020 

$ 270,000 $ 271,500 274,040 $ 2,540 263,705 

$ 40,000 $ 40,000 $ 40,310 $ 310 $ 37,440 

81,000 $ 63,500 $ 66,799 $ 3,299 $ 58,512 

3,000 $ 1,200 $ 1,156 $ (44) $ 3,917 

1,000 $ 
24,000 

1,000 
85,000 
24,800 

300 $ 
23,000 
10,000 

65,000 
101.079 

280 $ 
23,000 
12,650 

65,228 
29,901 

135,800 $ 199,379 131,059 

TotM Revenues $ 1,077,800 $ 1,504,470 $ 1,483,594 

(20) $ 

2,650 

228 

(71,178) 
$ (68,320) 

488 
22,000 

633 
86,646 

29,146 
138,913 

$ (20,876) $ 1,034,598 

The accom panying notes are an hltegral part of this statem ent. 



Expenditures: 
Current-- 
Gen eral goverrtm ent 
Public safety 

Pu blic works 
Public works - FEM A 
Culture en d recreation 

CITY OF RAYNE, LOUISIANA 
GENERAL FUND 

B~ ETARY COM PARISON SCHEDULE 
Year Ended September 30, 2003 

W ith Comparative Actual Amounts for Year Ended Sep tem ber 30, 2002 

2003 

Budget 

917,700 
979,000 

594,800 

297.000 

Final Actual 

961,527 
1,057,743 
715,543 
461,267 
401.742 

Total expenditures $ 2,788,500 $ 3,461,724 $ 3,597,822 

Excess (deficiency) of 
revenues over expenditures 

Other sources (uses): 
Operating transfers in-- 
Sales tax fund 

Utility 
Sewer M aintenance 
Operating transfer s out-- 
Certificate of Indebtedness 
Series 2003 
Series 2000 

Street Construction Fund 

$ (2,114,228) 

2002 
Variance-- 

Positive 

(Negative) Actual 

(10.070) 
(50,626) 
48,707 

(86,267) 

768,924 
979,898 
622.328 

342,616 

$ 2,713,766 

$ (156,974) ~  (1,679,168) 

$ 1,000,000 $ 1,100,000 $ 1,100,000 $ $ 900,000 
1,200,000 1,200,000 1,200,000 1.200,000 

180,000 (180,000) 

(516.000) (516,000) 
(58,497) 
(172,000) 

(58,497) 
344,000 (516,000) 

(30,000) 

Total other sources $ 1,684,000 $ 1,964,000 $ 2,069,503 $ 105,503 $ 1,554.000 

Excess (deficien cy) of 
revenues and other 
sources over expen ditures 

andotheruses $ (26,700) $ 6,746 $ (44,725) $ (51,471) $ (125,168) 

Fund balance, 
beginning of ycar 132,077 132,077 

Fund balan ce, end ofyear $ 105,377 $ 138,823 $ 87,352 $ (51,471) 

The accompanying notes are an  integral part of this statement. 
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Revenues: 

Taxes-- 
Sales tax collections 

Less fees an d adjustments 
Interest on investm ents 
M iscellaneous incom e 
Total revenues 

Expen ditures: 
Current-- 
General govern m ent-- 
Salaries 
Insurance 

Payroll taxes 
Adm inistrative charge-- 

retirem ent system 
M iscellaneous 
Total expenditures 

Excess of reven ues over 
expenditures  

CITY OF RAYNE, LOUISIANA 
SPECIAL REVENUE FUNDS 

SALES TAX FUND 

BUDGETARY COM PARISON SCHEDULE 
Year Ended September 30, 2003 

W ith Comparative Actu al Am ounts for Year Ended September 30, 2002 

2003 

Other sources (uses): 
Operating transfer (out)-- 
General Fund 
Refunding Bonds 
Sewer Bonds 

Total other sources (uses) 

Excess (deficiency) of rev~ues 
and other sources over 
expenditures and other uses 

Fund balance, beginning ofyesr 

Fund balance, end of year 

Budget 
Original 

$ 1 A50,000 $ 1A44,500 $ 

6,000 2,500 

1,456,000 $ 1,447,000 $ 

25,000 $ 
4,600 
1,800 

1,100 
1,100 

23,000 $ 
5,000 
2,400 

1,000 
1.000 

$ 33,600 $ 32,400 $ 

Actual 

1~83~54 
(22A34) 
2,871 
2,071 

Variance-- 

Positive 

(Negative) 

2002 

Actu M 

38,854 $ 1,372,916 

(22,434) (20,274) 
371 6,260 

2,071 

1,465,862 $ 18,862 $ 1,358,902 

22,759 
5,217 
1,627 

1,576 
1.156 

241 

(217) 
773 

(576) 
(156) 

22,486 
4,487 
1,653 

1,077 

1,2~  
32,335 $ 65 $ 30,910 

$ 1,422,400 $ 1,414,600 $ 1,433,527 $ 18,927 $ 1,327,992 

$ (1,000,000) $ (l,iOO,00o) 
(376,860) (291,9oo) 
(26,150) (4,142) 

$ (1,4o3,olo) $ (1,396,o42) 

19,390 $ 

66,186 

$ (1,100,000) 
(291,774) 
(4,142) 

$ (1,395,916) 

18,558 $ 

66.186 

126 

126 

$ (900,000) 
(373,2o~) 
(24,852) 

$ (1,298,052) 

37,611 $ 19,053 $ 

66,186 

29,940 

36,246 

85,576 $ 84,744 $ 103,797 $ 19,053 $ 66,186 

The following notes are an integral part of this statem ent. 
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LCDBG FUND 

BUDGETARY COM PARISON SCHEDULE 

Year Ended September 30, 2003 

W ith Comparative Actual Amounts for Year Ended September 30, 2002 

Revenues: 

Intergovem mental revenues-- 

Grant from State Government 

Total Revenues 

Expenditures: 

Cm rent-- 

Urban redevelopm ent 

and housing-- 
Administrative fees 

Engineering Fees 

Construction 

Total Expenditures 

Excess (deficiency) of 
revenues over expenditures 

Fund balance, beginning 

of year 

Fund balance, en d of year 

2003 

Budg~ 

1,000,000 

1.000,000 

1,000,000 

1,000,000 

Final Ac~al 

1.000.000 

1,000,000 

1,000,000 

t,000,000 

801.092 

801.092 

16,650 

122,824 

696,440 

$ 835,914 

Varian ce-- 

Positive 

(Negative) 

$ (198,908) 
$ (198,908) 

$ 
$ 
$ 
$ 

(16,650) 
(122,824) 
303,560 

164,086 

$ (34,822) $ (34,822) 

$ (34,822) $ (34,822) 

The accompanying notes are an integral part of this statem ent. 
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General govern ment: 

Administration-- 
Salaries 

Car expen se 
Payroll taxes 
Group insurance 

Gen eral insurance 
Publishing and recording 
Administrative expense-- 
Retiremen t system 
Legal and professional 

City promotion 

Conven tion expense 
Uniform 

Tax roll 
Utilities & telephone 
Dues and subscriptions 
City Hall and ground 
m aintan anee 

Supplies 
Capital outlay 
Festival expense 
M iscellaneous 

Equipment rental 
Civil en gineering 

City Court-- 
Salaries 

Extra labor 
Supplies & Postage 
Professional fees 
Building and grounds 

maintenan ce 
Driver improvem ent 

program 
Uniform s 
Ketirem en t 

Utilities 
M iscellaneous 
Capital outlay 

CITY OF RAYNE, LOU/SL4,NA 
GENERAL FUND 

BUDGETARY COM PARISON SCHEDULE - EXPENDITURES 
Year Ended Sep tember 30, 2003 

W ith Comparative Actual Amounts for Year Ended Septem ber 30, 2002 

Total general government 

2003 

Budge 

Original 

128,200 
7,000 
80,000 
225,000 
120,000 
10,000 

18,000 
30,000 

100 
4,000 
1,500 
6,000 
30,000 
18,200 

5,000 
3,200 
50,000 
600 

26,500 
200 

20,000 

132,500 

5,500 
99,000 
225,000 
120,000 
13.000 

21,000 
65,000 
2,000 
6,000 

t~00 
5,772 
35,600 
16,900 

5,600 
15,000 
700 

14,185 
3,000 
36,000 

$ 783,500 $ 822,757 

64,500 
2,000 
19,000 

15.000 

64,000 

1,600 
12,000 
16,000 

2AO0 1,700 

5,400 
2,200 

1,800 
7,500 

1,400 
3.000 

5,400 
2,400 
1,500 

10,500 
13,000 
600 

Actual 

133,433 

4,783 
86,682 
179,590 
151,537 
12,394 

35,536 
67,122 

2,389 
6,129 

t~00 
5,772 
39,668 
16,019 

6,997 

4,245 
2,556 
12,558 

2,850 
58,710 

Variance-- 
Positive 

(Negative) 

(933) 
717 

12,318 

45,410 

(31,537) 
606 

(14,536) 
(2,122) 
(389) 
(129) 

(4,068) 
881 

(1,397) 
10,755 

(1,856) 
1,627 
15o 

(22,71o) 

63,142 
1,920 
14,582 
16,924 

1,562 

5,400 

1,812 
1,243 

4,419 
553 

858 

(320) 
(2,582) 
(924) 

138 

2,400 

(312) 
(743) 

(1,419) 
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2002 

Actual 

119,152 
5,007 
78,261 
172,472 
74,633 
8,395 

22,581 
26,184 

227 
4,645 

1,091 
3,622 
29,975 
16,637 

6,818 
2,556 

1,872 
32,725 

175 
27,860 
634.888 

63,254 

1,920 
19,520 

15.684 

5,400 

1,591 
7,973 

0,513 
5.192 

$ 134,200 $ 128,700 $ I31,557 (2,857) 134,036 

917,700 $ 951,457 $ 961,527 $ (10,070) $ 768,924 

The accompanying notes are an integral part of this statement. 



 

CITY OF RAYNE, LOUISIANA 
GENERAL FUN D 

STATEMENT OF EXPENDITURES, COMPARED TO BUDGET (GAAP BASIS) 
Year Ended September 30, 2003 

Public Safety: 

Police Departm en t-- 
Salaries 
Prisoner care 
Professional fees 
Car maintenance and 

operations 

M iscellaneous 
Equipment m aintenance 

Uniforms 
Utilities 
Supplies 
Building and ground 
maintenan ce 
Police pension expense 
Contributions to state 
police pension fund 
Capital outlay 

Fire Departm ent-- 
Fire attendan ce 

M iscellaneous 
Rentals on fire hydrants 

Permit Department-- 
Salaries 
Office supplies 

Utilities 
Capital outlay 
M iscellaneous 

W ith Comparative Actual Amounts for Year Ended September 30, 2002 

2003 

Budget 

622,500 
40,000 
3,000 

65,000 
21,200 
1,000 
9,000 
15,000 
26,000 

14,200 
4,150 

44,000 

30.000 

624,700 
35,000 

500 

86,000 
22,225 
2,000 
8,000 
18,000 
25,000 

16,800 
345 

45,000 
30.000 

Actu al 

659,747 
36,303 

813 

77,410 
33,574 

957 
9,357 
19,009 
26,097 

8,789 
345 

47,026 
38,328 

Varian ce-- 

Positive 

(Negative) 

(35,047) 
(1,303) 
(313) 

8,590 

(11,349) 
1,043 

(1,357) 
(1,009) 
(1,097) 

8,011 

(2,026) 
(8,328) 

2002 

Actual 

613,097 
40,726 
4,062 

72,162 
29,560 
1,521 

9,006 
15,209 

34,564 

6,226 
4,137 

41,008 
29,867 

895,050 $ 913,570 $ 957,755 $ (44,185) $ 901,145 

17,000 $ 

16,000 

20,807 $ 

16,000 

20,807 $ 

16.000 

33,000 $ 36,807 $ 36,807 $ 

40,400 $ 
600 

700 

42,000 $ 
1,700 
600 

4,250 6,440 

42,649 $ 
1,275 
532 

9,929 
4.646 

(649) 
425 

68 

(9,929) 
1.794 

16,890 
500 

15,000 
32,390 

38,587 
998 
582 

1.887 
45,950 $ 50,740 $ 59,031 $ (8,291) $ 42,054 

The accompanying notes are an im egral part of this statem ent. 
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Public Safety: (Continued) 
Civil Defense 

Total Public Safety 

CITY OF RAYNE, LOUISIANA 
GENERAL FUND 

BUDGETARY COM PARISON SCHEDULE - EXPENDITURES 

Year Ended September 30, 2003 

W ith Comparative Actual Amounts for Year Ended September 30, 2002 

Public W orks: 
Salaries 
Street m aintenance materials 
Chemicals and supplies 

Pest Control 
Building and ground 
m aintenance 
Tra ck and tractor m aintenance 

Street lighting 
Uniform s 
Engineering Fees 
Utilities 
M iscellaneous 
Equipm ent rentals 
Capital outlay 

2003 

Budget 
Original 

$ 5,000 $ 

Final Actu al 

Variance-- 
Positive 

(Negative) 

2002 

6,000 $ 4,150 $ 1,850 $ 4,310 

979,000 $ 1,007,117 $ 1,057,743 

367,000 $ 
17,000 
10,500 
10.000 

8,400 
82,000 

36,000 
11,500 
5,000 
6,000 

6AO0 
t0,000 
25,000 

423,000 $ 
27,000 
8,000 
19.000 

19,000 
109,000 
36,000 
12,500 

7,600 
13,150 
18,000 
72,000 

426,079 
36,670 
5,517 
23,082 

12,929 
106,595 
36,000 
12,358 

8,395 
7,268 
16,357 
24,293 

(3,079) 
(9,670) 
2,483 

(4,082) 

6,071 
2,405 

142 

(795) 
5,882 
1,643 
47,707 

370,643 
16,397 
8,821 
25,804 

10~04 
85,599 

35,000 
11,797 
5,087 
5,851 
5,670 
16,206 
25,049 

Total Public W orks $ 594,800 $ 764,250 $ 715,543 $ 48,707 $ 622,328 

Public W orks - FEM A: 
Hurricane Lili expense 

Culture and Recreation: 
Parks & Center - 
Salaries 
M iscellan eous 
Engineering Fee 

Upkeep of building and 
gr ounds 
Utilities 
Jan itorial supplies 

Capital outlay 

Vehicle M ainten ance 
Equipment maintenance & 

Rental 
Total Parks and Center 

128,000 
8,100 
500 

11,700 

59,000 
12,000 

20,000 
2,000 

15.000 

375,000 $ 461,267 $ (86,267) $ 24,003 

148,550 $ 
10,950 

33,800 
63,800 
12,000 

17,000 
6,000 

149,663 $ 
10,077 

39,142 

75,044 
10,977 
46,904 
5,605 

18,000 15,659 

$ 256,300 $ 310,100 $ 353,07 

1,113 $ 
873 

(5,342) 
(11,244) 
1,023 

(29,904) 
395 

The accompanying notes are an  integral part of this statement. 
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128,217 
7,530 
393 

25,760 
61,933 
11,326 
37,535 

2,544 

24.003 

299,24 



Culture and Recreation 

M useum : 
Salaries 

Supplies 
Building and ground 

upkeep 
Capital Outlay 
Utilities 

M iscellaneous 
Total M useum  

CITY OF RAYNE, LOUISIANA 
BUDGETARY COM PARISON SCHEDULES - EXPENDITURES 

Year Ended September 30, 2003 

W ith Comparative Actual Amounts for Year Ended September 30, 2002 

2003 

Budget 
Original Budget 

29,900 $ 
3.000 

9OO 

4,500 
2,400 

36,000 
2,400 

1,300 

7,850 
6,250 

Actual 

33,090 
2,153 

980 

6,950 
5.498 

Variance-- 

Positive 

(Negative) 

2,910 
247 

320 

900 
752 

2002 

Actual 

30,078 
2,673 

722 

4,674 
5,228 

$ 40,700 $ 53,800 $ 48,671 $ 5,129 $ 43,375 

Total Culture and Recttation $ 297,000 $ 363,900 $ 401,742 

Total Expenditures $ 2,788,500 $ 3,461,724 $ 3,597,822 $ (136,098) 

$ 342,616 

$ 2,713,766 

The accompanying notes are an integral part of this statement. 
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Ius urance / Agent 

Hartford Steam Boilers 

W estern Surety 

National 

Allstate 

Trinity Insurance 

National Casualty Ins. 

Am erican Inter. Ins. 

Francis Dean & Assoc. 

Risk M anagement, Inc. 

CITY OF RAYNE, LOUISIANA 
Schedule of Insurance in Force 

(Unaudited) 
September 30, 2003 

Risks Covered 

Equipmen t Breakdown 

Property Damage 

Extra Expense 

Computer Equipmen t 

Demolition & ICC 

Exped iting Expen se 

Hazardous Substances 
Newly Acquired Locations 

Bond - 

Blanket Ace 

Blanket Proper ty 

Bonds - Police Officers 

City Court & City Clerk 

Blanket - City Employees 

Rayne Auxiliary Police 

Rayne M useum 

Baseball 

Liability 
Health 

W orkmen's Compen sation 

Limits of 

Coverage 

7,000,000 

6,000,000 

50,000 
250,000 

100,000 

100,000 

100,000 

1,000,000 

125,000 

50,000 

10,000 

50,9OO 

5,000 

500,000 

500,000 

500.000 

The accompanying notes are an integral part of this statement. 
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Expiration 

Date 

1/1/04 

3/8/04 

8/21/04 

1/1/04 

Various 

1/13/04 to 

12/3/07 

6/24/04 

1/17/04 

l 1/7/03 

10/21/03 

10/2/03 

4/25/04 

1/1/04 



Utility 

M oney M arket Account 

Passbook 

Sewer 
M oney M arket Account 

M oney M arket 

Passbook 

CITY OF RAYNE, LOUISIANA 
Combinded Schedule of Investm ents - All Funds 

Financial 

Institution 

Rayne Bldg & Loan  

Bank of Comm erce 

Rayne Bldg & Loan 

Rayne Bldg & Loan 

Rayne State Bank 

Interest 

Rate M aturity Amount 

2.48% 

1% 

2.96%  

2.48% 

1%  

Unemploym ent Compensation 
Passbook Bank of Commerce 1% 

Youth Recreation 
Passbook Rayne State Bank 1% 

Series 2003 Bond Fund 
Passbook Ra yne State Bank 1%  

100,000 

181,889 

281,889 

430,177 

75,000 

173,625 

$ 678,802 

47,356 

$ 54,235 

$ 307,359 

$ 1,369,641 

The accom panying notes are an integral part of this statem ent. 
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CITY OF RAYNE, LOUISIANA 
STATISTICAL INFORM ATION 

PROPERTY TAX LEVIES AND COLLECTION 
FOR THE LAST TEN FISCAL YEARS 

Ye~ VMu~ n 

1992-93 
1993-94 

1994-95 
1995-96 

1996-97 
1997-98 

1998-99 
1999-2000 
2000-2001 
2001-2002 
2002-2003 

2003 

Taxes $ 1,844,295 
Licenses and permits 274,040 

Intergovernm ental 1,804,036 
Charges for services 76,190 
Fines 66,799 

M iscellaneous 87,434 

Totals $ 4,152,794 

13,475,810 
13,843,530 
13,856,640 
13,976,060 

15,498,190 
16,246,560 
16,624,210 
17,629,690 
18,204,100 
19,091,660 
19,680,900 

M illage 

19.34 
19.34 
20.36 

12.00 
12.00 
12.00 
12.00 
12.00 
12.00 

12.00 
12.00 

GENERA L REVENUES BY SOURCE* 
FOR THE LAST FOUR FISCAL YEARS 

2002 

$ 1,720,051 
263,705 
507,395 
64,870 
58,512 

159,534 

$ 2,774,067 

*Includes General, Special Revenue,and Debt Serv ice Funds 

2001 

$ 1,643,357 
234,590 
455,953 
55,619 
92,435 

273,115 

$ 2,755,069 

Tax es 

260,622 
267,735 

282,121 
167,713 
185,978 
194,959 

199,490 

211,556 
217,961 

229,016 
234,766 

200O 

$ 1,543,405 
260,628 

745,869 

56,317 

63,181 
269,431 

$ 2,938,831 

Table 1 

Table 2 



General governm ents 
Public safety 

Pu blic works 
Culture and recreation 
Public works  - hurricane 
Urban an d housing 

redevelopm ent 

Debt service 

Totals 

CITY OF RAYNE, LOUISIANA 
STATISTICAL INFORM ATION 

GENER AL GOVERNM ENTAL EXPEND ITURES BY FUN CTION * 

FOR THE LAST FOUR FISCAL YEARS 

2003 

$ 1,016,296 
1,028,857 
715,543 

522,870 
461,267 

1,067,481 *** 

846,917 

2002 2001 2000 

$ 799,834 
979,898 

662,808 ** 

445~76 

240,771 
898,973 

789,245 

984,219 
4,259,921 

494,998 

230,813 

844,566 

$ 5,659,231 $ 4,027,760 $ 7,603,762 

* Includes General, Special Revenue, and Debt Service Funds an d Capital Project Funds. 
** Tmcludes Capital Project Street Improvments. 
*** Includes LCDBG Project for Sewer Collection System Rehabilitation 

Principal 
In terest 

Total Debt Serv ice 

Total general 

expenditures 

Ratio of debt service 

to total general 
expen ditures 

RATIO OF ANNUAL DEBT SERVICE EXPENDITURES 
FOR GENERAL BONDED DEBT TO TOTAL EXPENDITU1LES 

2003 

$ 695,000 
151,917 

$ 846,917 

$ 5,659,231 

14.9%  

2002 

$ 676,600 
222,373 

$ 898,973 

$ 4,027,760 

22.3%  

*Includes General, Special Revenue, and Debt Serv ice Funds. 

2001 

$ 590,484 
254,082 

$ 844,566 

$ 7,603,762 

11.1% 

786,090 
953,770 

855,484 
432,154 

509,124 

472,149 

$ 4,008,771 

2000 

$ 334,346 
137,803 

$ 472,149 

$ 4,008,801 

Table 3 

Table 4 



Gross revenues* 
Operating expenditures** 

Net available for 
debt service 

Debt service requirements: 
Principal 

Interest 
Total 

Coverage 

CITY OF RAYNE, LOUISIANA 
STATISTICAL INFORM ATION 

UTILITY REVENUE BON D COVERAGE 
FOR THE LA ST FOUR FISCAL YEARS 

2003 

$ 8,022,115 
6,450,190 

$ 1,571,925 

$ 696,914 
161,452 

$ 858,366 

1.8 

2002 

$ 7,238,990 
5,308,491 

$ 1,930~99 

$ 413,400 
182,917 

$ 596,317 

3.2 

2001 

$ 8,068,291 
6,040,954 

$ 2,027,337 

$ 381,587 
192,256 

$ 573,843 

3.5 

2000 

$ 7,850,925 
6,158,515 

$ 1,692,410 

$ 379,516 
203,614 

$ 583,130 

2.9 

* Includes revenue fi'om all sources. 
** In cludes all expenditures except debt serv ice interest and depreciation and Hurrican e Lile expenses for 2003 

GROSS SALARIES BY FUN CTION 
FOR LAST FOUR FISCAL YEARS 

2003 2002 2001 2000 

Table 5 

Table 6 



C om pliance, Internal C ontrol 

and O ther Inform ation 



B rupbacher & A ssociates 
A PROFESSIONAL ACCOUNTING CORPORATION 

CERTIFIED PUBLIC ACCOUN TANTS 

P. O. Box 34 ~ 801 The Boulevard Suite B ~ Rayne, Louisiana 70578 * (318) 334-7251 FAX (318) 334-7002 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING  BASED ON AN  AUD IT O F FIN AN CIAL STAEM EN TS PERFORM ED IN  

ACCORDAN CE W ITH GO VERNM EN TA UDITIN G STANDARDS 

Th e Honorable James J. Petitjean 
And the Board of Alderm an 
City of Rayne, Louisiana 

W e have audited the finan cial statem ents of City of Rayne, Rayne, Louisiana, as of and for th e year  ended 
September 30, 2003, an d have issued our report thereon dated February 19, 2004. W e conducted our  audit in 
accordance with auditing stan dards gen erally accepted in the United States of Am erica an d th e standards applicable 
to finan cial audits contained in Government Auditing Standards, issued by Comptroller of the United States. 

Com pliance 
As part of obtaining reasonable assur an ce about whether City of Rayne's fin an cial statements are free of material 
m isstatem ent, we perform ed tests of its compliance with  certain  provisions of law s, regulations, contracts an d grants, 
noncomplian ce with which could have a direct and m aterial effect on the determ ination of fin an cial statement 
amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit 
an d, accordingly, we do not express such an  opinion. The results of our tests disclosed an  instan ce of 
noncomplian ce that is required to be reported under Governm ent Auditing Standards which is described in th e 
schedule of findings an d questioned costs as item 03-1. 

In planning an d performing our audi t, we considered City of Rayne's internal control over finan cial rep orting in 
order to determ ine our  auditing procedur es for the purpose of expressing our  opinion on the fmancial statemen ts an d 
not to provide assur an ce on the intem al control over  financial reporting. Our consideration of the internal control 
over fmancial reporting would not necessarily disclose all matters in th e internal control over finan cial rep orting th at 
m ight be a m aterial weakness. A m aterial weakness is a condition in which th e design or operation of one or m ore 
of the intern al control componen ts does not reduce to a relatively low level the risk that m isstatem ents in amounts 
that would be material in relation to the financial statem ents bein g audited m ay occur an d not be detected  within a 
tim ely period by employees in the norm al course of perform ing their assigned functions. W e noted no m atters 
involving the internal control over finan cial rep orting an d its operation that we consider to be m aterial weaknesses. 
However, we noted other matters involving the internal control over financial reporting that we have reported to 
m an agem ent of the City of Rayne, Louisian a, in a sep arate letter dated February 19, 2004. 

AN~RICAN INSTITUTE OF 

CERT/FIED PUBLIC ACCOUNTANTS 
SOCIETY OF LOUISIANA 

CERTIFIED pUBLIC ACCOI/N'fANTS 



The Honorable James J. Petitjean 
And the Board of Alderman 
City of Rayne, Louisiana 

This report is intended solely for the inform ation and use of th e audit comm ittee, managem ent and oth ers within the 
organization, City Council, federal awarding agencies, pass-through en tities, and the offi ce of the Legislative 
Auditor an d is not intended to be and should not be used by anyone oth er than those specified parties. 

Brupbacher & Associates 
A Professional Accounting Corporation 

Rayne, Louisiana 
February 19, 2004 



B rupbacher & A ssociates 
A PROFESSIONAL ACCOUNTIN G CORPORATION 

CERTIFIED PUBLIC ACCOUNTANTS 

P. O. Box 34 * 801 The Boulevard Suite B * Rayne, Louisiana 70578 ~ (318) 334-7251 FAX(318) 334-7002 

REPORT ON COM PLIANCE W ITH REQUIREM ENTS APPLICABLE TO EACH MAJOR 
PROGRAM  AND INTERNAL CONTRO L O VER COM PLIANCE IN ACCORD AN CE 

W ITH OM B CIRCULAR A-133 

The Honorable James J. Petitjean, Mayor 
And the Board of Alderman 
City of Rayne, Louisiana 

Com pliance 
W e have audited th e compliance of th e City of Rayne, Rayne, Louisiana, with types of com pliance requirem ents 

described in the ~LS. Office of Management and Budget (OMB) Circular A-133 Compliance Supplement that are 
applicable to each of its major federal programs for the year ended September 30, 2003. City of Rayne's major 
federal programs are identified in the summ ary of auditor's results section of the accompan ying schedule of 
ffmdings and questioned costs. Compliance with the requirem ents of laws, regulations, contracts an d gran ts 
applicable to each of its major federal program s is the responsibility of City of Rayne's man agement. Our 
responsibility is to express an  opinion on City of Rayne's com pliance based on our audit. 

W e conducted our audit of compliance in accordance w ith  auditing standards gen erally accepted in the United 
States of America; the standards applicable to financial audits contained in Government Auditing Standards, issued 
by the Comptroller General of the United States; and OM B Circular A-133, Audits of States, Local Governments 
and Non-Profit Organizations. Th ose standards are OMB Circular A-133 require that we plan an d perform the 
audit to obtain rea sonable assuran ce about wheth er noncom pliance with the types of complian ce requirem ents 
referred to above that could have a direct an d material effect on a major federal program  occurred. An audit 
includes examining, on a test basis, evidence about City of Rayne's complian ce with those re quirements and 
perform ing such other procedures, as we considered necessary in the circumstances. W e believe that our audit 
provides a reasonable basis for our  opinion. Our audit does not provide a legal determination on City of Rayne's 
com plian ce wi th those re quirements. 

In our opinion, City of Rayne complied, in all material respects, with the requiremen ts referred to above that are 
applicable to each of its major federal programs for the year ended September 30, 2003. 

The man agement of City of Rayne, Rayne, Louisian a, is responsible for establishing an d maintaining effective 
internal control over complian ce with requirements of laws, regulations, contracts, an d gran ts applicable to federal 
program s. In planning an d performing our audit, we considered City of Rayne's intern al control over complian ce 
with requirements that could have a direct an d material effect on a major federal program in order to determ ine our 
auditing procedures for the purpose of expressing our  opinion on complian ce an d to test an d report on internal 
control over compliance in accordan ce wi th OM B Circular A-133. 

~ ER OF 
At~ IUCm  rNsxrro m ov 

CERTIHED pUBLIC ACCOIn'Iq'ANTS 
S~ [~  OF L~ JISIA~A 

CERTIFIED PUBLIC ACCOUNTANTS 



The Honorable James J. Petitjeen , Mayor 
And the Board of Alderman 
City of Rayne, Louisiana 

Our consideration of the intern al control over complian ce would not necessarily disclose all matters in th e intern al 
control th at m ight be material weaknesses. A m aterial weakness is a condition in which the design or operation of 
one or more of the internal control components does not reduce to a relatively low level the risk that 
noncompliance with applicable requirements of laws, regulations, contracts, an d grants that would be m aterial in 
relation to a major federal program  being audited may occur and not be detected within a timely period by 
employees in the norm al course of perform ing their assigned functions. W e noted no m atters involving the internal 
control over complian ce and its operation that we consider to be material weaknesses. 

Th is report is intended solely for th e inform ation end use of th e audit committee, management, other s with in the 
organ ization, City Council, federal awarding agencies, pass-through entities, an d the Offi ce of the Legislative 
Auditor an d is not inten ded to be en d should not be used by anyone oth er than those specified parties. 

A Professional Accounting Corporation 

Rayne, Louisiana 
February 19, 2004 



Federal Grantor 
Program  Title 

CITY OF RAYNE, LOUISIANA 

SCHEDULE OF EXPENDITURES OF FEDERAL AW ARD S 

Year Ended Septem ber 30, 2003 

U.S. Dep artment of Housing and 
Urban Development 
Direct program s: 
Low incom e housing 

assistance-- 
Section 8 existing 

housing 

Passed through Louisian a Division 
of Adm inistration Comm unity 

Development Block Grants-- 
Sm all Cities Program  

Federal Em ergency M anagem ent 
Agency-- Passed through 

Lousian a M ilitary Department-- 
Office of Em ergency Preparedness 

Public Assistance Gran t 

Federal 

CFDA 
Num ber Expenditures 

14.156 $ 231,567 

14.228 $ 592,067 

83.544 $ 963,603 
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Am ounts 

Subrec~en~ 



Part 2 

Part 3 

Part4 

02-1 

City of Rayne, Louisiana 

Schedule of Corrective Action Taken on Prior Year Findings 
Year Ended September 30, 2003 

There were no reportable conditions in internal control over finan cial reporting required 
to be disclosed during the audit for the period ended September 30, 2002. 

The City of Rayne's Enterprise Fund and Street Im provem ent Fund exceed ed 

budget amoun ts by m ore than  5% . 

This matter has been addressed by the City's m anagem ent. 

There were no findings or questioned costs relating to federal program s. 

There was no man agem en t letter issued for Sep tember 30, 2002. 



City of Rayne, Louisiana 

Schedule of Findings and Questioned Cost 
Year Ended  September 30, 2003 

Summ ary of Auditor's Results 

Financial Statem ents 

Auditor's Report 

An unqualified opinion has been issued on the City of Rayne's basic financial statements as of and for 

the year ended Sep tember 30, 2003. 

There were no rep ortable conditions in internal control over financial reporting required to be disclosed 

during the audit of the financial statem en ts. 

Issue of noncompliance was disclosed during the audit of the financial statements for the period 

ended September 30, 2003 an d is shown as item 03-1 in Part 2. 

The City of Rayne, Louisiana, at Sep tember 30, 2003, had the following fed eral programs which were 

audited as a major program: FEMA - Public Assistance Grant which received funds from the Federal 
Emergency M an agem ent Agency and the U.S. Department of Housing and Urban Development LCDBG 

Th e dollar threshold to distinguish Type A and Type B programs is $300,000 for the fiscal year ended 
Sep tember 30, 2003. 

Th e City of Rayne is not considered a low-risk auditee for the fiscal year ended Sep tember 30, 2003 

An unqualified opinion has been issued on the City of Rayne's compliance for major programs as of 
September 30, 2003. 



City of Rayne, Louisiana 

Schedule of Findings and Questioned Cost 
Year Ended September 30, 2003 

Part 2 Findings Relating to an audit in accordan ce with 

03-1 The City of Rayne's Series 2003 opera ting fund transfers, the LCDBG revenues an d the Section 8 

revenues exceeded budget amounts by more than 5% . The Series 2003 operating transfers exceeded 

budget amounts by 44% primarily due to an error. Th e LCDBG revenues exceeded  budget by 8% 

due to the project not being completed by year end as expected. Revenues for Section 8 program had 
a budget variance of 8% due to an understatem ent of the HUD rep aymen t. 

Th e City of Rayne's man agem ent should continue to utilize the budget and make revisions as they become 

necessary. 

Part 3 Findings and Qu estioned Costs Relating to Federal Programs 

There were no findings or questioned  costs relating to federal programs as defined  in OM B Circular A-133 

Section 510. 



03-1 

City of Rayne, Louisiana 

Corrective Action Plan  
Year Ended September 30, 2003 

The City does monitor its budget on a regular basis, but in some instances unexpected matlers occur 

after budget revision. Th e LCDBG revenues exceeded budget amounts due to the anticipated  completion 

of the project by year end. The project was not completed by year end which caused the variance 
of approximately 20%. Th e 4d% variance in the Series 2003 debt service fired is due to an error in the 

budget appropriation as the result of the bond refinancing. The Section 8 revenun s ex ceeded budget 

amount by 8% which is due to an  oversight in the consideration of the HUD repayment. In the 

future, matters such as these will be monitored more closely and thoroughly and appropriate 

action taken. 



B rupbacher & A ssociates 
A PROFESSIONAL ACCOUNTIN G CORPORATION 

CERTIFIED PUBLIC ACCOUNTANTS 

Ot~ ?R 16 /~2111:27 

P. O. Box 34 * 801 The Boulevard Suite B ~ Rayne, Louisiana 70578 ~ (318) 334-7251 FAX (318) 334-7002 

Febru ary 19, 2004 

Honorable James J. Petitjean , Mayor 
and the Board of Aldermen, 
City of Rayne 
Rayue, Louisiana 

W e have completed our audit of the finan cial statem ents of the City of Rayne, Louisian a, for the period ended 
September 30, 2003, an d submit the following for consideration. 

Fin din g 

Th e Fixed Asset System needs im provem ent. The City m aintain s a tracking system  an d detailed records of 
the fLxed assets, but identification tags were not affi xed to all equipmen t 

Identification tags need to be affixed to the equipm ent to improve the existing internal controls over fixed 
assets . 

s 

Th e City will improve its fixed asset system by attaching identification tags on all f'Lxed assets 

There is no formal written policy in regard to the accumulation of police department compen sated time. 

Recom m en dation 



Honorable James J. Petitjean, M ayor 
and the Board of Aldermen, 
City of Rayne 
Rayne, Louisiana 

In closing, we would like to express our appreciation to you and your  staff for the courteous assistan ce rendered to 
us during the performan ce of our audit. If you have any questions or need additional inform ation, please contact us. 

Sin cerely, 

Brupbacher & Associates 
A Professional Accounting Corporation 


