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Housing Authority of the 
City of M ansfield 
M ansfield, Louisiana 

JOH N R. VERCH ER PC 
CertiJied Pu6fic Accountant 

F.O ,Box 1608 
Jena, Louisiana 71342 

Tel: (318) 992-6348 
Fax: (318) 992-4374 

IND EPENDENT AUDITOR 'S REPORT ON 
GENERAL PURPO SE FINANCIAL STATEM ENTS 

I have audited the accompanying general purpose financial statements of the Housing Authority of the City 
of M ansfield, Louisian a, as of an d for the year ended September 30, 2003 as listed in the table of contents. These 
general purp ose financial statements are the responsibility of the Authority's management. M y responsibility is to 
express an  opinion on these general purpose financial statements based on my audit. 

I conducted my audit in accordan ce with  auditing standards generally accepted in th e United States of 
America an d the standar ds applicable to financial audits contained in Government Auditing Standards, issued by 
the Comptroller General of the United States. Those standards require that I plan  an d perform the audit to obtain 
reasonable assurance about whether the general purpose financial statements are free of material misstatement. An 
audit also includes exam ining, on a test basis, evidence supporting the amounts an d disclosures in the general 
purp ose fm ancial statem ents. An audit also includes assessing the accounting principles used an d significan t 
estim ates made by m anagem ent, as well as evaluating the overall general purp ose finan cial statement presentation. 
I believe th at m y audit provides a reasonable basis for m y opinion. 

In my opinion, general purpose financial statements referred to above present fairly, in all material 
respects, the financial position of the Housing Authority of the City of M ansfield, Louisiana, as of September 30, 
2003 an d the results of its operations and the cash flows of its proprietary fund types for the year then ended, in 
conformity with generally accepted accounting principles in the United States of America. 

M y audit was perform ed for the purpose of form ing an opin ion on th e general purp ose fin an cial statements 
taken as a whole. The oth er supplemental inform ation, combining statem ents an d schedules listed in th e table of 

contents and finan cial data schedules (FDS) are presented for purposes of additional analysis and are not a required 
part of the financial statements of the Housing Authority of the City of M ansfield, Louisiana. Such information, 
has been subjected to the auditing procedures applied in the audit of the general purpose financial statements, and 
in my opinion, the information is fairly stated in all material respects in relation to the general purpose finan cial 
statements taken as a whole. 

In accordance with Government Aud iting Standa rds, I have also issued my report dated December 18, 
2003, on my consideration of Housing Authority of the City of M an sfield, Louisiana's intern al control over 
financial reporting and my tests of its compliance with certain provisions of laws, regulations, contracts and grants. 
That report is an  integral part of an audit performed in accordance with Government Auditing Standards and should 

be read in conjunction with this report in considering the results of my audit. 

_ MEMBER_  

AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS 
SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS 



 

M y audit was performed for the purpose of forming an opinion on the general purpose financial statements 
taken as a whole. The accom pan ying schedule of expenditures of federal awards is presented for purp oses of 

additional analysis as required by U.S. Office of Management and Budget Circular A-133, Audits of States, Local 
Governments, and Non-Profit Organizations, and is not a required part of the general purpose f'mancial statements 
of the Housing Authority of the City of Mansfield, Louisiana. Such information has been subjected to the auditing 
procedures applied in th e audit of th e general purp ose fin ancial statem ents an d, in m y opinion, is fairly stated, in 
all material respects, in relation to the general purp ose financial statements taken as a whole. 

December 18, 2003 

Jena, Louisiana 



JOH N R. VERCH ER PC 
Certijqeac Pu6l~c Accountant 

P.O .Box 1608 
Jeua, Louisiana 71342 
Tel: (318) 992-6348 
Fax: (318) 992-4374 

INDEPENDENT AUD ITOR'S REPORT ON COM PLIANCE AND ON INT ERNAL CONTROL OVER 
FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEM ENTS PERFORM ED 

IN ACCORDANCE W ITH GOVERNM ENT AUDITING STANDARDS 

Housing Authority of the 
City of M ansfield 
M ansfield, Louisiana 

I have audited the general purpose finan cial statements of the Housing Authority of the City of M ansfield, 
Louisiana, as of and for the fiscal year ended September 30, 2003, an d have issued my report thereon dated 
December 18, 2003. I conducted my audit in accordance w ith auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. 

As part of obtaining reasonable assurance about th e Housing Authority of th e City of M ansfield, 
Louisian a, general purp ose financial statem ents are free of material m isstatem ent, I perform ed tests of its 
compliance with certain provisions of laws, regulations, contracts an d grants, noncompliance with which could 
have a direct an d ma terial effect on th e determination of financial statem ents am ounts. However, providing an 

opinion on compliance with those provisions was not an objective of my audit and, accordingly, I do not express 
such an opinion. The results of my tests disclosed no instance of noncomplian ce that are required to be reported 
under Government Aud iting Standards. 

Internal Control Over Financial Relm rtin ~ 

In plan ning and performing my audit, I considered the Housing Authority of the City of M ansfield, 
Louisiana's internal control over financial reporting in order to determ ine my auditing procedures for the purp ose 
of expressing my opinion on the finan cial statements an d not to provide assurance on th e internal control over 
finan cial reporting. M y cons ideration of the internal control over finan cial reporting would not necessarily 
disclose all matters in the internal control over financial reporting th at m ight be ma terial weaknesses. A m aterial 
weakness is a condition in which the design or operation of one or more of the internal control com ponents does 
not reduce to a relatively low level risk th at m isstatem ents in am ounts th at would be  m aterial in relation to the 
finan cial statements being audited m ay occur an d not be detected with in a tim ely period by employees in the 
norm al course of perform ing their assigned functions. I noted no m atters involving th e internal control over 
financial reporting an d its operation th at I cons ider to m aterial weaknesses. 

_ MEMBER_  

AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS 
SOCIETy OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS 



 

This report is intended solely for the information of the Housing Authority of the City of M ansfield, 
Louisiana's managem ent and Legislative Auditor's Office an d is not intended to be and should not be used by 
anyone other than these specified parties. Under Louisian a Revised Statute 24:513, this report is distributed by the 
Legislative Auditor as a public document. 

December 18, 2003 
Jena, Louisiana 



 



Ho.si.g A.tho~nj ~ the ci,j ~ M..~  
Mans~ ld, Lauisiana 

Com~ined Bafance Sheet- Entcrjurise Fund 
Septemfier 30, 2003 

FW - 1415 

ASSETS 
Current Assets: 
Cash and Cash Equivalents 
Investments 
Accounts Receivable - Tenants Dwelling Rents 
Allowance for Doubtful Accounts - Dwelling Rents 
Interest Receivable 
Due From O ther Funds 
Due From HUD 
Prepaid Expenses and Other Assets 

Total Current Assets 

Fixed Assets 
Land 
Buildings 
Furniture and Fixtures 
Leasehold Im provem ents 
Accum ulated Depreciation 
Construction in Progress 

Total Fixed As sets (Net of Accumulated Depreciation) 

TOTAL ASSETS 

D E 

LIABILITIES 
Current Liabilities (Payable From Current As sets): 
Accounts Payable 
Accrued Pilot 
Security Deposits 
Accrued Com pensated Absences, Current 
Due To Low Rent 
Total Current Liabilities (Payable From Current Assets) 

Non-Current Liabilities 
Accrued Com pensated Absences Non-Current 

TOTAL LIABILITIES 

EQUITY: 
Net HUD PHA Contributions 

Retained Earnings (Deficit) 

TOTAL EQUITY 

TOTAL  LIABILITIES AND EQUITY 

The accom panying notes are an integral part of this statem ent 

$ 110,200 
54,389 
20,848 
(2,283) 

18 
73,173 
73,173 
2
_!_,5_52 

$ 351.070 

$ 47,445 
5,203,465 
149,130 
570,654 

(2,867,755) 
192_,92_2 

._
$

_._
3:2o5:8ol 

$ 3,556,931 

$ 157,931 

4.873 

$ 162,804 

$ 3,219,557 

174.570 

$ 3.394,127 

$ 3,556,931 



Operating Revenues: 
Net Tenant Rental Revenue 
Other Revenue 
Total Operating Revenues 

Operating Expenses: 
Administrative Salades 
Travel 
EBC Administrative 
Audit Fees 
Other Operating - Administrative 
W ater 
Electricity 
Gas 
Other Utilities 
Ordinary Maintenance - Labor 
Materials 
Contract Co st 
EBC Maintenance  
Insurance 
Other General Expenses 
Pilot 
Collection Losses 
Depreciation 

Total Operating Expenses 

Operating Income (Loss) 

Housin9 Autho~  oJ the ci~ # u,,.~eCd 
Man~fid~ Louisiana 

Proprietary Fund T~tpe - Enterjrrise Fund 

Combined Statement D~ Revenues, Expenses And 
Cfian~es In Retained Earnings 
Year Ended S~ tember 30, 2003 

FW - 1415 

Non-Operating Revenues (Expenses) 
Operating Grants 
Capital Grants 
Investment Income 
Income From Disposition of Property (Fire Damagel 
Total Non-Operating Revenues (Expenses) 

Income (Loss) Before Operating Transfers 

Operating Transfers In (Out) 
Operating Tra nsfers In 
Operating Tra nsfers Out 
Total Operating Transfers In (Out) 

Net Income (Loss) 
Add Depreciation 
Increase (Decrease) in Equity 

Retained Earnings - Beginning 
Net HUD Contributions - Beginning 
Depreciation Expense 
Total Equity 

The accompanying notes are an integral part of this statem ent. 
7 

$ 125,121 
11.649 

._$_ 1_  _3_6_~7_.7~_. 

$ 87,920 
8,941 
26,958 
3,413 
46,420 
31,385 
9,336 
4,062 
18,473 
57,969 
19,071 
21,266 
16,891 
57,515 
13,270 
6,186 
7,200 

28& 39_6_ 
_~ }_~  

_$ 1~8~_#Q.?)_. 

361,845 
166,714 
1,421 
6.618 

._$ 536~59_8__ . 

._$_ 15&30_% . 

$ 568 
~68~. 

_~ :9~ 

$ (52,304) 
259,933 

$ 207,629 

104,193 
3,342,238 

_(~ ) 
$ 3,394,127 



Housing Autfiori~j oJ: tfie Ci~j o fMans3qefd 
Manffiefd,, Louisiana 

Proprieta~  Fund T~tpe - Enteryrise Fund 

Combined Statement Of Casfi Flows 
Year Ended S~ tember 30, 2003 

FW -1415 

CASH FLOW S FRO M OPERATING 
ACTIVITIES 
Net Income (Loss) 
Interfund Transfers 

Adjustment to Reconcile Net Income to Net 
Cash 
Provided by Operating Activities 
Depreciation 
Prior Period Adjustment 
(increase) Decrease In: 

Account Receivable 
Prepaid Expenses 
Due From 

Increase (Decrease) in: 
Accounts Payable 
Accrued Com pensated Absences 
Due To 
Accrued Liabilities 

NET CASH PROVIDED (USED) 
BY OPEARTING ACTIVITIES 

CASH FLOW S FROM INVESTING 
ACTIVITIES 
Investm ents 

NET CASH USED BY 
NVESTING ACTIVITIES 

CASH FLOW S FROM FINANCING 
ACTIVITIES 

Federal Operating Grants 
FederaJ Capital Grants 
Fixed Assets 
Security Deposits 
Income/(Loss) Disposition 

NET CASH PROVIDED (USED) 
BY FINANCING ACTIVITIES 

NET INCREASE (DECREASE) IN CASH 

CASH AT BEGINNING O F YEAR 

CASH AT END OF YEAR 

SUPPLEM ENTAL DISCLOSURES 
Interest Paid 

$ (588,902) 
-0- 

289,396 

(711) 

(16,680) 
(1,938) 

(146,118) 

58,242 
391 

59,163 
6.186 

._$_ _(.L9_:o 7_5 )_ 

__$__ LL9_,__o_L5.)_ 

$ 361,844 
166,714 

(153,018) 
(515) 
6.618 

$ 381.643 

21.597 

88.603 



The accom panying notes are an integral part of this statem ent 

Housing Authorin3 of 
the City o~ Man~qeld 
Man~eld. Louisiana 

Notes w the Financiaf Statements 

(1) SUM MARY OF ORGANIZATION AND SIGNI FICANT ACCOUNTING POLICIES 

A . Organization - 

The entity is chartered as a public corporation for the purp ose of administering housing programs for low 
income fam ilies. 

Under the United States Housing Act of 1937, as amended, the U .S. Department of Housing and Urban 
Development (HUD) has direct responsibility for administering low-income housing programs in the United States. 
Accordingly, HUD has entered into a contract with the entity to make annual contributions (subsidies) for the 
purpose of funding its program s for low-incom e fam ilies. 

The PHA applies all GA SB pronouncem ents as well as the Financial Accounting Standards Board 
pronouncements issued on or before Novem be r 30, 1989, unless th ose pronouncem ents conflict with or contradict 
GASB pronouncem ents. 

B. Financial Reporting - 

1. Reporting entity. This report includes all funds and accounts which are controlled by the entity's governing 
body. Control was determ ined on the basis of budget adoption, auth ority to issue debt, auth ority to execute 

contracts an d general oversight respo nsibility. The board is appointed by the City of M an sfield, Louisian a and is 
considered a related organization to that body. However, the M ansfield Housing Authority is a legally separate 
entity and these financial statements contain only the financial activity of the entity . 

2. Fund accounting. The accounts of the Mansfield PHA (Public Housing Authority) are organized on the basis 
of funds, each of which is considered a separate accounting entity. The fund is reported by generic fund type in 
th e finan cial statements. 

PROPRIETARY FUND TYPES 

The enterp rise funds are used for activities which are finan ced an d operated in a m anner sim ilar to private 

business enterprise where the intent of the governing body is that the costs (expenses, including depreciation) of 
providing goods or services to the general public on a continuing basis be financed or recovered primar ily through 
user cha rges, or where the governing body ha s decided that periodic determ ination of revenues earned, expenses 
incurred, or net income is appropriate for capital maintenance, public policy, m an agem ent control, accountability 

or other purposes. 

3. Basis of accounting. Basis of acc ounting refers to the time at which revenues an d expenditures or expenses 
are recognized in the accounts an d reported in the fmancial statements. Basis of accounting related to the 
tim ing of th e m easurement m ade, regardless of the m eas urement focus applied. 



Housing Authority of 
th~ city ~ Ma.~fidd 
Manffiefd, Louisiana 

Notes W tile Financiaf Statements 
(Continued) 

These funds are accounted for using the accrual basis of accounting. Their revenues are recognized when 
th ey become measurable and available as net current assets. 

Expenditures are generally recognized under the accrual basis of accounting when the related fund liability 
is incurred. 

(2) BUDGETING 

A budget is prepared for the enterprise fund using a different presentation model than that used in these 

financial statements. Therefore, a budget comparison is not presented. The capital projects funds' budgets are 
prepared on a "project side" basis which may extend over two or more years. Th us a budget comparison is not 
presented. 

(3) CASH AND INVESTM ENTS - (CD's IN EXCESS OF 90 DAYS 

It is the Authority's policy for deposits to be 100% secured by collateral at market or par, whichever is 
lower, less the amount of the Federal Deposit Insurance Corporation insuran ce. The Auth ority's deposits are 
categorized to give an indication of the level of risk assumed by the District at year-end. The categories are 

describes as follows: 

~ Category 1 

~ Category 2 

Category 3 

Insured or collateralized with securities held by the Authority or by its agent in the Authority's 
nam e. 

Collateralized with securities held by the pledging financial institution's tru st departm ent or 
agent in th e Auth ority's nam e. 
Uncollateralized. 

Cash 
Certificates of Deposit 

Total 

FDIC (Category 1) 
Securities (Category 2) 

Total 

10 

Bank Balance 
$ 117,900 

54.388 

Security 
154,388 
156.623 

$ 311,011 



(4) ACCOUNTS RECEIVABLE 

Housing Autfiori~ of 

MansfiefaC,, Louisiana 

Notes to the Financial Statements 
(Continued) 

The receivables at September 30, 2003 are detailed below 

Accounts Receivable Tenants 
Allowance For Doubtful Accounts 
HUD Receivables 
Other M iscellaneous Receivables 

Totals 

$ 20,848 
(2,283) 
73,173 

18 

As noted in Note A, soft costs formerly capitalized have been written off and fixed assets are now 
depreciated on the straight-line method over th eir estim ated useful lives as follows: 

Buildings 
Building Im provem ents 
Nondwelling Structures 
Vehicles 

Land 
Buildings 
Furniture & Equipm ent Etc 
Leasehold Im provem ents 

Total 
Accum ulated Depreciation 

ClAP 1998 
ClAP 1999 
CFP 2000 
CFP 2001 
CPF 2002 
Total Construction in Progress 

Beginning 
of Period 

$ 47,446 
3,470,159 

73,799 

~7_q,~P4__ 
$ 4,162,058 
$ 2,517,002 

$ 1,071,316 
268,777 
212,207 
225,039 

_

-Q~ 
$ 1,777,339 

Additions 
$ -0- 
1,310,839 

29,965 
-0- 

$ 1,340,604 
$ 331,527 

33 Years 
15 Years 
15 Years 
5 Years 

Deletions 
$ -0- 

-0- 
-0- 
-0- 
-0- 

Accumulated Depreciation $ 80,866 $ 29,463 $ (70,768) 

End 
of Period 

$ 47,446 
4,780,998 
103,764 
570,654 

$ 5,502,862 
$ 2,848,529 

-0- 
-0- 

233,514 
258,567 
111.879 
603.960 

$ 39,561 

All land and buildings are encumbered by a Declaration of Trust in favor of the United States of America 
as security for obligations guaranteed by the governm ent and to protect other interests of the governm ent. 



(6) CONTINGENCIES 

Housing Authority of 
the cir~ ~ Ma,,~eCd 
M ans3fiefd,, Louisiana 

Notes to tile Financiaf Statements 

(Continued) 

The entity is subject to possible examinations made by federal regulators who determine compliance with 
term s, conditions, laws and regulations governing grants given to the entity in the current and prior years. These 
exam inations may result in required refunds by the entity to fed eral grantors and/or program beneficiaries. 

(8) 

COM ISSIONERS 

Nam e 

Ned M c Cray 
John Mayweather 
Gilbert Stom a 
M ildred Youngblood 

USE OF ESTIM ATES 

Title 

Chairm an 
Vice-Chairm an 
Com m issioner 
Com m issioner 

Salary 

-0- 
-0- 
-0- 
-0- 

The preparation of financial statem ents in conform ity with generally accepted accounting principles 
requires ma na gement to m ake estimates and assum ptions th at affect th e reported am oun ts of assets and liabilities 
and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of 
revenues and expenses during the reporting period. Actual results could differ from those estima tes. 

(9) ENCUM BRANCES 

The Authority does not utilize encumbran ce accoun ting 

Low Rent 
CFP 2002 

Total 

12 

DUE TO 
$ 73,173 

-0- 

73.173 

DUE FRO M 
-0- 

73,173 

$ 73,173 
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ASSETS 
Current Assets: 
Cash and Cash Equivalents 
Investments 

Housing Autho~nj oj ~e Cinj oJ ManfeCd 
Mans fie(~ Louisiana 

Proprietary Fund T=tpe - Enterprise Fund 
Combining Balance Sheet 

Year Ended S!!ptember 30, 2003 
FW - 1415 

Accounts Receivable - Tenants Dwelling Rents 
Allowance for Doubtful Accounts - 
Dwelling Rents 
nterest Receivable 
Due From Other Funds 
Due From HUD 
Prepaid Expenses and Other Assets 

Total Current As sets 

Fixed As sets 
Land 
Buildings 
Furniture & Fixtures 
Leasehold Improvements 
Accumulated Depreciation 
Construction in Progress 

Total Fixed As sets (Net of Accumulated 
Depreciation) 

TOTAL ASSETS 

LIABILITIES 
Current Liabilities (Payable From Current 
Assets): 

Accounts Payable 
Accrued Pilot 
Security Deposits 
Accrued Compensated Absences, Current 
Due To Low Rent 

Low  
Rent 

$ 110,200 
54,389 
20,848 

(2,283) 
18 

73,173 
-0- 

21.552 
$ 277.897 

$ 47,445 
4,747,793 
103,764 
570,654 

(2,828,194) 
-O- 

2002 
CFP 

-O- 
-0- 
-6- 

-0- 
-O- 
-0- 

73,173 
-0- 

$_ ___La_,_!73 

-O- 
-0- 

8,957 
-0- 
~83) 

102,922 

$ 

2001 
CFP 

-0- $ 
-O- 
-0- 

-0- 

-0- 
-0- 

-6- 

2000 
CFP TOTAL 

-0- $ 
-0- 
-O- 

110,200 
54,389 
20,848 

-0- (2,283) 
18 

-0- 
-0- 
-0- 

73,173 
73,173 
21.552 

__$_  
:0

_
-

._$__ ____
3
_.
5
_!,Q7~_- 

-0- $ -0- 
237,901 
20,666 

-0- 
(16,049) 

-O- 

217,771 
15,743 

-0- 
(23,129) 

-0- 

$ 47,445 
5,203,465 
149,130 
570,654 

(2,867,755) 
102.922 

_$ 2~&_
4
_92___ Sj.t!,__4_g6_ $_2_4__2,5JA _ _$_ _2 t 0_  _

3
_
8 5

_  $ _
3

_
2
_
05

_~6t__ 

$ 2,919,359 $ 184,669 $ 242,518 $ 210,385 

-0- 
-0- 
-g- 
-g- 
173 

-0- 
-O- 
-0- 
*0- 
-0- 

-0- 
-0- 
-O- 
-0- 
-6- 

$ 3,556,931 

$ 68,335 
6,186 
6,409 
3,828 
73,173 

Total Curre nt Liabilities (Payable From 
Current Assets) 

.._$_ _84_ ,_7._5__8___ .
$__ __

7
__
3
_~_1__7_3__ . _$ -0-_ $_ 20- 

_-  __$______~i__5_7___9_3_
1
__ _ 

Non-Current Liabilities 
Accrued Compensated Absences _$_ 4 8

_
73 

_$_  _
-
.
0
_7_. _$_ :0

_2 $ -0_:___ _8_ 4873 

Equity: 
Net HUD PHA Contributions 

Retained Earnings (Deficit) 

Total Equity 

Total Liabilities and Equity 

_$ a_ 963J___ _$.__7._3___1Z3 $_ :9_-__ $_ "_9.-_ $____.1__62___8_04 

$ 2,655,158 $ 111,496 $ 242,518 $ 210,385 $ 3,219,557 

174.570 -O- -O- -O- 174,570 

__$___ 2_ ,8_29,7_2_8_ $_ 1__11,4_
9
_
6
__  _$_  _

242,5
_
1
_
8
_ $__ 2!_0,3_8_5__ _$_

3
_
3
_
94

_,1_27_  

$ 2,919,359 $ 184,669 $ 242,518 $ 210,385 

The accom panying notes are an integral part of this statem ent. 
14 

$ 3.556,931 



 

R, op~aa~  Fun4 Tfj2e- Entcry~ e Fund 

Combining Statement of Revenues, F__~enses And 
Changes In Rerained Earnings 
Year Ended S~ tem ber 30, 2002 

FW  - 1415 

Operating Revenues: 
Net Tenant Rental Revenue 
Other Revenue 
Total Operating Revenues 

Operating Expenses: 
Administrative Salades 
Travel 
EBC Administrative 
Audit Fees 
Other Operating - Administrative 
W ater 
Electricity 
Gas 
Other Utilities 
Ordinary Maintenance - Labor 
Materials 
Contract Cost 
EBC Maintenance 
Insurance 
Other General Expenses 
Pilot 
Collection Losses 
Relocation Expense 
Depreciation 

Total Operating Expenses 

Operating Income (Loss) 

Non-Operating Revenues (Expenses) 
Federa l Operating Gra nts 
Federal Capital Grants 
Investment Income 
Income From Disposition of Property (Fire Damage) 
Total Non-Operating Revenues (Expenses) 

Low 
Rent 

$ 125,121 
11.649 

1998 
ClAP 

-0- 
-0- 

1999 
ClAP 

$ -0- 
-O- 

_$ _ _ _!9~_ZZE _~ :~: ~ :9: 

$ 87,920 
8,941 
26,958 
3,413 
39,212 
31,385 
9,336 
4.062 
18,473 
57.969 
19,071 
21,266 
16,891 
57,515 
13,270 
6,186 
7,200 

-0- 
_~ 9,~3_~ 

_$ 6~9,~o_ ! $ 

_$__ ~55_2_2_31) $ :_0_: .$_ :0-
-  -- 

$ 362,107 

-0- 
-0- 
-g- 
7__0- 
-O- $ 

$ -0- 
-O- 
-O- 
_
- 0

_
-
. 

-9- $ 

ncome (Loss) Before Operating Transfers _$_ _ (_1__90__1_2_.4_)- ._$_ _
'8: -$-_ -

_ _
0: 

Operating Transfers In (Out) 
Operating Transfers In 
Operating Transfers Out 
Total Operating Transfers In (Out) 

Net Income (Loss) 
Add Depreciation 
Increase (Decrease) in Equity 
Retained Earnings - Beginning 
Retained Earnings - Ending 

Net HUD Contributions - Beginning 
Depreciation Expense 
Equity Tra nsfers 
Net HUD Contributions - Ending 

$ 568 $ -0- $ -0- 
-0- -0- -0- 

._$_  5 _
68

_  _$_  :9: $_  _
-9_: 

$ (189,556) 
_
2
__
5
_9_,9_3_3. 

$ 70,377 
_to_4_j_93 

$ 174,570 

$ 1,645,766 
(259,933) 
1
_269,375___ 

$ 2,655,158 

-0- 
:9: 
-0- 

1,025,210 
-0- 

~ P_?~_~?J_~k_ 
-o- 

The accom panying notes are an integral part of this statem ent. 

-O- 
:0- 
-0- 



2000 
CFP 

-0- 
-0- 

2001 
CFP 

$ -0- 
-9- 

2002 
CFP TOTAL 

-0- 
-0- 

5__ -_o-__ _$_ -9_- .$_ _-_9:__ 

-0- 
-0- 
-6- 
-0- 

2,675 
-O- 
-0- 
-0- 
-O- 
-O- 
-0- 
-0- 
-0- 
-0- 
-O- 
-O- 
-0- 
836 

13.328 

-0- 
+0- 
-0- 
-0- 

2,997 

125,121 
11.649 

.__$__ 13
+
6
_Z_7_0 

$ 87,920 
8,941 
26,958 
3,413 
45,334 
31,385 
9,336 
4,062 
18,473 
57,969 
19,071 
21,266 
16,891 
57,515 
13,270 
6,186 
7,200 
1,086 

289.396 

_$_ 1_6_,_2_0_2_+ _._$ _I_6,8_39 $ 3_;6+3+++0_ ._$_ 77_5,672 

+$+ (.I__g_2_0___2L ++_$ _('j_g._8_3_.O_L _$= (.3_,6__3o_)_ 5_ (5__8_8_;_0_0___2L 

450 $ 
21,307 

-0- 
-0- 

4,079 $ 
33,529 

-0- 
-0- 

3,247 
111,879 

-O- 
-O- 

361,844 
166,715 
1,421 
6.618 

21.757 $ 37,608 $ 115,126 $ 536,598 

_$_ _5_;55++5____ _.$= _2_.o_7_6_o__ 5_ y__% _4_06+ .$_ (.5__2_;30_4+L 

-O- 
-O- 

$ -O- Ls__6__S_L -0- 
-9- 

__$+ _
-
_
0
_
-
_____ 5+ _(.5__6_.8_L -$= _-_0.: 

$ 5,555 $ 20,201 $ 
-0- -0- 

111,496 
-Oo 

$ 568 
(_5_6_8_.)__. 

$ -0- 

(52,304) 
259.933 

5,555 $ 20,201 $ 111,496 $ 

204,830 
-0- 
-0- 

222,317 
-0- 
-0- 

-0- 
-0- 
.0+ 

207,629 
104.193 

3,342,238 
(259,933) 

-0- 



CASH FLOW S FROM OPERATING 
ACTIVITIES 
Net Income (Loss) 
Interfund Transfers 

Adjustment to Reconcile Net Income to Net 
Cash 
Provided by Operating Activities 
Depreciation 
Prior Period Adjustment 
(tncrease) Decrease In: 

Account Receivable 
Prepaid Expenses 
Due From 

Increase (Decrease) in: 
Accounts Payable 
Accrued Compensated Absences 
Due To 
Accru ed Liabilities 

uousi.9 Authori~ # ff., ci~ o fM,,.~ ,~d 
Man~ficf~ Louisiana 

Proprietary Fund T/ype - Enterprise Fund 

Combinincj Statement of Cash Flows 
For Fiscaf Year Ended S~ptemfier 30, 2003 

Low 
Rent 

2002 
CFP 

2001 
CFP 

2000 
CFP Total 

$ (552,231) $ (3,630) $ (16,839) $ (16,202) $ (588,902) 
568 -0- (558) -0- -0- 

259,933 
(711) 

(16,680) 
(1,938) 
(72,945) 

58,242 
391 

(14,010) 
6.186 

383 
-6- 

-0- 
-0- 

(73,173) 

-O- 
-0- 

73,173 
-0- 

13,328 
-8- 

-0- 
-0- 
-0- 

-0- 
-0- 
-0- 
-0- 

15,752 
-0- 

-0- 
-0- 
-0- 

-O- 
-0- 
-0- 
-0- 

289,396 
(711) 

(16,680) 
(1,938) 

(146,118) 

58,242 
391 

59,163 
6.186 

NET CASH PROVIDED (USED) 
BY OPERATING ACTIVITIES 

_ _$_ __(3_.33,1_.9__5_)_ _. _ .$___ (3:247)._ _$____(4_,_0__7_9)__ _$_ L4. 5_ .0_ )_ _ $_ ~34097 1)=. 

CASH FLOW S FROM INVESTING ACTIVITIES 
Investments $___ _(_19__0__75_)__ .$_ _-_0_-___ _$_ _-9- _$_ -0- $ _(~1__9__0_.7___5_)__. 

NET CASH USED BY 
INVESTING ACTIVITIES 

._
$

__ (19~0_7__5_)__. .__$_  
-02

__  ___$_ 70
__
-
_ 

CASH FLOW S FROM FINANCING ACTIVITIES 
Federal Operating Grants 
Federa l Capital Gra nts 
Fixed Assets 
Security Deposits 
Income (Loss) Disposition 

$ 354,068 $ 
-0- 

13,696 
(515) 
6.618 

4,079 
33,528 
(33,528) 

-0- 
-0- 

_ _$_ ]_% 975)_. 

361,844 
166,714 
(153,018) 

(515) 
6.618 

NET CASH PROVIDED (USED) 
BY FINANCING ACTIVITIES ._$___ _

3
_
7
__
3
_,_8_6_ _

7 
. $__ __ __

3
_,_2_4__7_ _$ __ _

4j0
_
7
_
9 

__$ 45(i)- $_ _ _
3
_ _
8
_ _
1
_ ~ _6_ _4_ _3_ _  _ . 

NET INCREASE (DECREASE) IN CASH $ 21,597 $ 

CASH AT BEGINNING OF YEAR 88.603 

-0- 

-0- 

-0- 

-9- 

-0- $ 21.597 

-0- 88.603 

CASH AT END OF YEAR $ 100,200 $ -0- $ -0- $ -0- $ 110,200 

SUPPLEMENTAL DISCLOSURES 
Interest Paid $ -0- $ -0- $ -0- $ -0- $ -0- 

The accom panying notes are an integral part of this statem ent. 



 



Housing Autfiorinj o~ tfie Ci~J ~Man~eld 
Man~iefd, Louisiana 

Statement and certiJication aJ Actuaf Modcrnization Cost 
Annuaf Cantribution Contract 

FW - 1415 

The Actual M odernization 
Costs are as follow s: 

ClAP 
Project 
2000 

CFP 
Project 
2001 

CFP 
Project 
2002 Total 

Funds Approved Total $ 295,436 $ 301,435 $ 280,553 $ 877,424 

Funds Expended Y-T-D ~._9_5__,_4___3__6_)_ ~0__1__,__4__3__5~_ ~.!__15,12__6_) ~.7_1.1_,9_9__7_.)__ 

Excess of Funds Approved -0- $ -0- $ 165,427 

2. Funds Advanced Y-T-D $ 295,436 $ 301,435 $ 41,953 $ 638,824 

Funds Expended Y-T-D ~_2__9__5_,_4___3_6) (.3_0_1__,_4___3__5_)_ ~1__15_,126) ~7_~1__1__,._99_7_)__ 

Excess of Funds Advanced $ -0- $ -0- $ (73,173) $ (73,173 

The accom panying notes are an integral part of this statem ent. 



JOH N R. VERCH ER PC 
Cer~ ed public Accountant 

P.O .Box 1608 
Jena, Louisiana 71342 

Tel: (318) 992-6348 
Fax: (318) 992-4374 

REPORT ON COM PLIANCE W ITH REQUIREM ENTS 
APPLICABLE TO EACH M AJOR PROGRAM  AND INTERNAL CONTROL 
OVER COM PLIANCE IN ACCORDANCE WI TH OM B CIRCULAR A-133 

Housing Authority of the 
City of M ansfield 
M ansfield, Louisiana 

I have audited the compliance of Housing Authority of the City of M ansfield, Louisiana, with the types of 

compliance requirements described in the U. S. Office of Management and Budget (OMB) Circular A-133 
Compliance Supplement that are applicable to each of its major federal programs for the year ended September 30, 
2003. The Housing Authority of the City of M ansfield, Louisiana's major federal programs are identified in the 
summa ry of auditor's results section of the accompany/ng schedule of findings and questioned costs. Compliance 
with the requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is the 
responsibility of Housing Authority of the City of M ansfield Louisiana's management. M y responsibility is to 
express an  opinion on Housing Authority of the City of M ansfield, Louisiana's complian ce based on my audit. 

I conducted m y audit of compliance in accordance with auditing stan dar ds generally accepted in the United 
States of America; the standards applicable to financial audits contained in Government Auditing Standards, issued 
by the Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local Governments, and 
Non-Profit Organizations. Those standards and OMB Circular A-133 require that I plan and perform the audit to 
obtain reasonable assurance about wheth er noncompliance with the types of com pliance requirements referred to 

above that could have a direct and material effect on a major federal program occurred. An audit includes 
examining, on a test basis, evidence about Housing Authority of the City of M ansfield, Louisiana's complian ce with 
those requirem en ts and performing such other procedures as I considered necessary in the circum stances. I believe 
that my audit provides a reasonable basis for m y opinion. M y audit does not provi de a legal determ ination on 
Housing Authority of the City of M ansfield, Louisiana's com pliance with those requirem ents. 

In my opinion, Housing Authority of the City of M ansfield, Louisian a complied, in all material respects, with 
the requirements referred to above that are applicable to each of its major federal progr am s for the year ended 
September 30, 2003. 

_MEMBER_  
-- - -AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS 

SOCIETY OF LOUISIANA CERTIFIED PUBLIC AC COUNTANTS 



 

The management of Housing Authority of the City of M ansfield, Louisiana is responsible for establishing 
and maintaining effective internal control over compliance with requiremen ts of laws, regulations, contracts and 
grants applicable to federal progr am s. In planning and performing nay audit, I considered Housing Authority of the 
City of M ansfield, Louisiana's internal control over compliance with requirem ents that could have a direct and 

material effect on a ma jor federal program in order to determine my auditing procedures for the purpose of 
expressing nay opinion on compliance and to test and report on the internal control over com pliance in accordance 
with OM B Circular A-133. 

M y consideration of the intern al control over compliance would not necessarily disclose all ma tters in the 
internal control that might be material weaknesses. A material weakn ess is a condition in which the design or 
operation of one or more of the intern al control components does not reduce to a relatively low level the risk that 
noncompliance with applicable requirem ents of laws, regulations, contracts and grants that would be m aterial in 

relation to a major federal program being audited may occur and not be detected within a timely period by employees 
in the norm al course of perform ing their assigned functions. I noted no ma tters involving the internal control over 
compliance and its operation that I consider to be m aterial weaknesses. 

This report is intended solely for the information an d use of management, the Legislative Auditor, and 
federal awarding agencies and pass-through entities and is not intended to be and should not be used by anyone other 
than these specified parties. Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative 
Auditor as a public docum ent. 

Jena, Louisiana 
December 18, 2003 
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H OUSIN G A UTH ORITY OF TH E CITY OF M AN SFIELD  

M AN SFIELD , LOUISIANA  

SCH ED ULE OF EXPEN DITURES OF FED ERAL AW ARDS 
FOR TH E YEAR ENDED SEPTEM BER 30, 2003 

U. S. DEPARTMENT OF HOUSING AND URBAN 
DEVELOPMENT 

Low Income Housing Operating Subsidy 
Contract # Fw-390 

2000 CFP 

2001 CFP 

2002 CFP 

Federal 
CFDA 
Num ber 

14.850 

14.872 

14.872 

14.872 

Agency Or 
Pass-Through 

Num ber 

N/A 

N/A 

N/A 

N/A 

NOTE TO SCHEDULE OF EXPENDITURES OF FEDERAL AW ARDS 

Federal 
Disbursements/ 
Expenditures 

354,068 

21,757 

37,608 

115.126 

Note A - Single Audit Requirements 
In July 1996, the Single Audit Act Amendments of 1996 (1996 Act) were enacted and superseded the Single Audit Act 
of 1984. In June 1997 OMB issued a revised Circular A-133, Audits of States, Local Govern ments, and Non-Profit 
Organizations, to im plement the changes from the 1996 Act and to rescind Circular A-128. The new requirements 
state that an entity expending $300,000 or more of federal funds adhere to the requirements of Single Audit. 

The funds used to account for these funds use the accrual basis of accounting. 

Supplementary schedule. Presented for purposes of additional analysis only 



H OUSIN G A UTH ORITY OF TH E CITY OF M AN SFIELD 

M ANSFIELD , LOUISIANA  

SCHEDULE OF FINDINGS AND QUESTIONED COST 
For tile Year EnaCed Scptember 30, 2003 

I have audited the general purpose financial statements of the Housing Authority of the City of M ansfield, 
Louisiana, as of an d for the year ended September 30, 2003 an d have issued my report thereon dated December 
18, 2003. I conducted my audit in accordance with generally accepted auditing standards and the standards 
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of 
the United States. M y audit of the financial statements as of September 30, 2003 resulted in a unqualified opinion. 

Section I Sum m ary of Auditor's Reports 

a. Repo rt on Internal Control and Com pliance M aterial to the Financial Statem ents 

Internal Control 

Material Weaknesses []  Yes [] No Reportable Conditions []  Yes []  No 

Compliance 

Compliance Material to Financial Statements []  Yes []  No 

b. Federal Awards 

Internal Control 

Material Weaknesses []  Yes []  No Reportable Conditions []  Yes []  No 

Type of Opinion On Compliance []  Unqualified 
For Major Programs []  Disclaimer 

[] Qualified 
[]  Adverse 

Are the findings required to be reported in accordance with Circular A-133, Section .510(a)? 

[]  Yes []  No 

c. Identification Of Major Programs: 

CFDA Num ber is) or Cluster 
14.850 Low Incom e Housing Operating Subsidy 

Dollar threshold used to distinguish be tween Type A and Type B Programs 

Is the an ditee a 'low-risk' auditee, as defined by OM B Circular A-133? 

23 

$ 300,000 

[]  Yes []  No 



H OUSIN G A UTH ORITY OF TH E CITY OF M AN SFIELD 

M AN SFIELD , LOUISIANA  

SCHEDULE OF FINDINGS AND QUESTIONED COST 
For the Year Ended SejJtem~er 30, 2003 

Section H Financial Statem ent Findings Required To Be Reported In Accordan ce W ith G AG AS 

No item s to report. 

Section III Federal Awards Findings an d Questioned Costs 

No item s to report. 



H OUSIN G A UTH ORITY OF TH E CITY OF M AN SFIELD 

M AN SFIELD , LOUISIANA  

Legislative Auditor 
State of Louisiana 
Baton Rouge, Louisiana 70804-9397 

M ANA GEM EN T'S SUM M ARY 

OF PRIOR YEAR FIN DIN GS 

The man agement of the Housing Auth ority 
action summ aries relating to audit findings brought 
ended September 30, 2002. 

There were no prior year audit findings 

of the City of M an sfield, Louisian a has provided the following 
to their attention as a result of their f'mancial audit for the year 



AJE1 2290 
14005 
1460 
4800 
6110 

H OUSIN G A UTH ORITY OF TH E CITY OF M AN SFIELD 

M A NSFIELD, LOUISIANA  

LOW  RENT 

SefieaCufe of Aunt A~usting Entries 
For the Year Ended September 30, 2003 

Deferred Credit 
Accum ulated Depreciation 
Dwelling Structure 
Depreciation Expense 
Gain/Loss Disposition of Property 

To adjust Deferred Credits of insurance payment 
for fire loss and record im pairm ent of assets. 

20,314 
20.335 

33,205 
826 

6.618 


