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C E R T IF IE D  P U B L IC  A C C O U N T A N T  

369 DONALDSON ROAD I CALHOUN. LOUISIANA 71225 * TELEPHONE 318/644-5726 

Accountant's Com pilation Report 

M AYOR AND BOARD OF ALDERM EN 
VILLAGE OF NOBLE 
Noble, Louisiana 

I have compiled the accompanying basic financial statements and supplem ental inform ation schedules
, as 

listed in the foregoing table of contents, of the V illage of Noble as of Decem ber 31
, 2003, and for the 

year then ended, in accordance with standards established by Statements on Standards for Accounting and 
Review Services issued by the American Institute of Certified Public Accountants. 

A compilation is lim ited to presenting in the form  of financial statem ents and schedules
, inform ation that 

is the representation of mana gem ent. I have 
statements and, accordingly, do not express an 

not audited  or reviewed the accompanying financial 
opinion or any form  of assurance on them . 

I am not independent w ith respect to the V illage of Noble for the year ended Decem ber 31
, 2003 

Calhoun, Louisiana 
M arch 11, 2004 
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VILLAGE OF NOBLE 
Noble, Louisiana 

M AN AGENIENT'S DISCUSSION AND AN ALYSIS 
For the Year Ended Decem ber 31, 2003 

Our discussion and analysis of Village of Noble's (hereafter referred to as the Village) financial 
perform ance provides an overview of the Village's financial activities for the fiscal year ended Decembe r 

31, 2003. Please read it in conjunction with the Village's financial statements that be gin on page 9. 

USIN G THIS ANNUAL REPORT 

This annual report consists of a series of financial statements. The Statem ent of Net Assets and the 
Statement of Activities on pages 9 and 10 provide inform ation about the activities of the Village as a 
whole and present a long-term view of the Village's financial position. Fund financial statements begin 
on page 11. For governm ental activities, these statements provide inform ation on how the general 
activities of the Village are fina nced in th e short term  as well as what rem ains for future spending. Fund 
fina ncial statements report th e Village's operations in m ore detail than the government-wide statem ents. 

The Statem ent of Net Assets mad the Statem ent of Activities 

Our analysis of the village as a whole begins on page 9 with the Statem ent of Net Assets and on 
page 10 with the Statement of Activities. These statements include all assets and liabilities using 

the accrual basis of accounting, which is similar to the accounting used by most businesses. All 
of the current year's revenues and expenses are taken into account regardless of w hen cash is 

received or paid. 

These two statements report the Village's net assets and the changes in them . Net assets - the 
difference be tween assets (what the Village owns) and liabilities (what the Village owes) is a way 
to m easure the financial position of th e V illage. Over tim e, increases or decreases in the V illage's 
net assets are an ind icator of whether the Village's financial position is improving or deteriorating. 

In the Statement of Net Assets and the Statement of Activities, the Village is divided into two 
kinds of activities: 

Governm ental activities - all of the Village's govermnental services are reported here 
inc luding the police department, general administration, and comm unity development. 

Business-type activities - the Village's water system is reported here 

The fund fina ncial statements be gin on page 11 an d provide more detailed information about the 
Village's funds. The Village's two kind s of funds - govern mental and business-type fu nds use 
different accounting methods. 



VILLAGE OF NOBLE 
Noble, I~uisiana 
M ANAGEM ENT'S DISCUSSION AND AN ALYSIS 
For the Year End ed Decem ber 31, 2003 

Governmental funds focus on how money flows into and out of the funds and the balances left at 
year -end that are available for spending. Governm ental funds are reported using an accounting 

method called modified accrual accounting, which measures cash and all other financial assets that 
can be readily converted to cash. The governmental fu nd statements provide a detailed short-term 
view of the Village's operations. Governmental fu nd information helps to determ ine whether there 
are more or fewer financial resources that are available to be  spent in the near furo re. The 
differences between governmental activities reported in the Statement of Net Assets and the 
Statement of Activities and governm ental funds are repo rted in a reconciliation at the bottom of 
the fund fin~,rmia/statem ents. 

Busine ss-type activities funds are reported in the same way that the activities are reported in the 
Statement of Net Assets and the Statement of Activities. 

COM PARATIVE ANALYSIS OF 
FIN ANCIAL DATA 

Governm ent-W ide 

The Village's total net assets increased by $160,226 during 2003. The increa se in net 
assets is primarily due to the village receiving federal grant funds in the amount of 
$166,709 to make improvements to the village water system . The following presents an 
analysis of net assets and changes in net assets of the Village's governm ental and  business- 
type activities: 

Assets 
Current assets 
Capital ~t~ ts 
Total assets 

ACI'IV]'I'IK~ ACTIVI'I'It~ TID AL 
2~~3 2~  , 2003 2002 2003 2002 

$5,342 $10,447 .$20,110 $27.051 $25,45"2 $37,498 
~ ,~$~,|2 2~,206 103,5~, log,6"/0 307,394 133 g76 
209,154 ~  123 692 7,35,72! ~2t846" I.._._71,374 

Liabilities 
Current liabilities 2,692 2,569 1,123 NONE 3,815 2.569 
I~mg-term liabilitie~ NONE NONE NONE NONE NONE , .... NgNE 
Tmal ~iabi|itie~ 2~69~ 2,569 ~  NONE 3T815, 2,569 
Net Assets 
lr~vested in oftpital 
assets 203,812 25~206 103,582 108,670 307 ,'.~94 133,876 
Unrzstricw.d 2,650 7,a 878 1St987 27~051 21,637 , 34,929 
Total net assets , 2~,462 33~0~1 122,569 135,721 329~031 168 805 
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VILLAGE OF NOBLE 
Noble, Louisiana 
M ANAGEM ENT'S DISCUSSION AND ANALYSIS 
For the Year Ended December 31, 2003 

Pro~am revenues 
Charges for services 
Operating grant 

General revemtes 
Property taxes 
Fnw~MSC ~ s 
Occugadonal llcertses 
Investment earnings 
Transfers 
Total revenue and ttar~fets 
Progrmn expenses 
G~r~rat governmem 
Public safety - poli~ 
W ater 
Total expenses 
Change in act assets 
Net assets- beglrmi/Ig 
Net amets - ending 

GOVERNMENTAL B~ N~ TVPE 
ACTIVITIF~ AC'nVfTI~  TOTAL 

~003 ,-- 2002 2003 2(M2 2003 ~ 002 

$t7,246 $I3,094 $25~427 $29A70 $42~673 $42,264 
167,47Z 6,0(K) 167,472 6,000 

2,440 
4,723 
0.O43 
129 97 

2,539 
5,192 
9,155 
122 

2,440 
4,723 
10~o4 3 

277 

30,429 17,699 35,31g 227,153 65,747 

27,185 38,831 
8,901 lO,fi~3 

30~84! 
36,086__ ~ 49,454, 30~84t 
173,37S (19,025) (13,152) 
3~,08~ 52,109 135,721 

~, $33.084 
,$!22.569 

27,t85 
g,901 

36,967 30~841 
,, 36,967 66,927 
(1,649) 160,226 
t37,370 168~S05 

.. 
$329.031 

The village's total revenues increased $161,406 in 2003 primarily due to receiving a 
federal grant for $166,709. Total expenses decreased $19,494. 

Governm ental Funds 

Total revenues and transfers of governmental activities increased $179,035 due to 
receiving a federal grant for $166,709 and  $7,835 in transfers from the W ater System 
Enterprise Fund. The expenses of the governmental activities decreased $13,368 from the 
prior year am ounts. This decrease is prim arily due from  a decrease in oth er expenditu res. 
During 2002, the General Fund incurred grant expenses of $9,618 that were reported as 
other expenditures. 

The village's total revenue and transfers from business-type activities decreased $17,629, 
primarily from a decrease in the amount of operming grants and transfers of $L835 to 
governmental funds. The expenses of the business=type activities decreased $6,126. 
M aintenarme and repairs and mana gement expenses decreased while salary expense 
increased. 

VILLAGE'S FUN DS 

At the end of the year, the Village's General Fund reported an tmreserved fund balance of $2,650. The 
decrease in unreserved fund balance for 2003 was $5,229 and was primarily due to a $13,690 transfer to 



VILLAGE OF NOBLE 
Noble, Louisiana 
M ANAGEM ENT'S DISCUSSION AND ANALYSIS 
For the Year Ended December 31, 2003 

the LCDBG Capital Projects Fund, Revenues and expenditures were equal in the LCDBG Capital 
Projects Fund during 2003. The LCDBG Capital Projects Fund  had no fund balance at the end of the 
year. The W ater System Enterprise Fund reported unrestricted net assets of $18,987 at year end . The 
decrease in net assets was $13,152 for 2003. The dec rease in net assets was a result of a decrease in the 
amount of state grants received and transfers to the General Fund and LCDBG Capital Projects Fund. 

GENERAL FUND BUDGETARY HIGHLIGHTS 

The Village amended its budget one time during tile year. At year end, actual revenues and other 
financing sources exceeded budgeted revenues and other financing sources by $2,420 and actual 
expenditures and other financing uses were $51 less than  budgeted expenditures and other financing uses. 
The Village prepares its Gene ral Fund  bu6get on the m odified accrual basis of accounting. 

CAPITAL ASSETS 

At the end of the year, the Village had capital assets (net of accumulated depreciation) totaling $332,846. 
Capital assets include the water system an d im provements, construction in progress, land, buildings, and 
equipment, costing $1,000 or more. The village has elected  not to report major general infrasWacture 
assets such as roads, bridges, and sidewalks that were purchased or constru cted prior to Jan uary 1, 2002. 

There was a $183,234 addition to construction in progress and a $986 addition to equipment during 2003. 
The construction in progress is the ongoing water system improvement project that is being financed in 
par t by a federal grant. Additional information about the Village's capital assets is presented in Note 5 
to the financial statem ents. 

ECONOM IC FACTORS AND NEXT YEAR 'S BUDG ET 

The Village prepared its 2004 Gene ral Fund budget on th e assum ption that revenues and 
expenditures will rem ain fairly constant next year. The Village anticipates no significant changes in 
revenue or expend itures during 2004. The Village expects its net assets to remain fairly unchanged by 
the end of 2004. 
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VILLAGE OF NOBLE 
Noble, Louisiana 

STATEM ENT OF NET ASSETS 
December 31, 2003 

ASSETS 
Cash 

Receivables (net of allowances for uncollectibles) 
Capital assets (he0 

TOTAL ASSETS 

LIABILITIES 
Accounts payable 
Deferred revenue 

TOTAL LIABILITIES 

NET ASSETS 
Invested in capital assets 
Unrestricted 

TOTAL NET ASSETS 

Statem ent A 

GOVERNM ENTAL BUSINESS-TYPE 
ACTIVITIES ACTIVITIES TOTAL 

$2,993 
2,349 

203,812 

$17,977 
2,133 

103.582 

$20,970 
4,482 

307.394 

209,154 123,692 332,846 

42 
2.650 

2.692 

203,812 

... 2,650 

1,123 

1,123 

103,582 
18,987 

1,165 
2.650 

3.815 

307,394 
21.637 

See accompanying notes and accountant's compilation report 
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ASSETS 
Cash 
Receivables 

TOTAL A SSETS 

VILLA GE OF NOBLE 
Noble, Louisiana 

BALANCE SHEET - GOVERNM ENTAL FUN DS 
Decem ber 31, 2003 

LIABILITIES AND FUND BALAN CES 
Liabilities: 
Accounts payable 
Deferred revenue 

Total liabilities 
Fund balan ce - unreserved 

TOTAL LIABILITIES AND 

FUND EQUITY 

Reconciliation of the Balance Sheet of Governm ental 
Funds To the Statem ent of Net Assets: 
Fund balance s - unreserved - Total Governm ental Funds 

General 
Fund 

$2,993 
2,349 

LCDBG 
Capital 

Projects 
Fund 

Statem ent C 

Total 
Governm ental 

Funds 

$2,993 
2,349 

$42 

2,692 
2.650 

NON E 
NONE 

$42 
2,650 
2,692 
2.650 

Am ount reported for net assets of governm ental activities 

in the Statement of Net Assets (Statement A) is differem because 
Capital assets used in goverm nental activities are not 
financial resources and therefore are not reported in the fund 

Net assets of governmental activities (Statement A) 

See accompanying notes and accountant's compilation report 

$2,650 

203,812 

$206,462 



VILb'kGE OF NOBLE 
Noble, Louisiana 

STATEM ENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCE - GOVERNM ENTAL FUNDS 

For the Year Ended December 31, 2003 

REVENUF~  
Taxes: 
Property taxes 
Franchise 

Occupational licenses 
Intergoverrmlental revenue 
Fed eral grant 

Fines 
Investm ent earnings 

Total revenues 

EXPENDITURES 
General government and public safety: 
Personal services 
Operating services 
M aterials and supplies 
Other charges 

Capital outlay 
Community development - facilities com truction 

Total expenditures 

EXCESS OF REVENUES OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfer in 
Operating transfer out 

Total other financing sources (uses) 

NET CHANGE IN FUND BALANCE 

FL~ D BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

(Continued) 

See accompanying notes and accoumam 's compilation report. 
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General 
Fund 

$2,539 
5,192 
9.155 

Statem ent D 

LCDBG 
Capital Total 

Projects Govermllental 
Fund Funds 

763 $166,709 
17,246 

25 

$2,539 
5,192 
9,155 

167,472 
17,246 

25 
34~920 1..66,709 201,629 

10,887 
14,146 
3,009 
2,431 
986 

31.459 

10,887 
14,146 
3,009 
2,431 
986 

183,234 183,234 

183,234 214~693 

5,000 
(13,690) 
(8,690~ 

(5,229) 

7.879 

16,525 

16,525 

NONE 

21,525 

(13,690) 
7.835 

(5,229) 



VILLAGE OF NOBLE 
Noble, Louisiana 
STATEM ENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCE - GOVERNM ENTAL FUND 

For the Year Ended December 31, 2003 

Reconciliation of the Statem ent of Revenues, Expenditures, and 
Changes in Fund Balance of Governm ental Funds to 
the Statem ent of Activities: 

Net change in fund balances - Tot~ Govertu~aental Funds 
Amount reported for governmental activities in the 
Statement of Activities (Statement B) are different because: 
Governmental funds report capital outlays and facilities 
construction as expenditures. However, in the 
statement of activities, the cost of those assets is 
allocated over their estimated useful lives as depreciation 
expense. This is the arnount by which capital outlay and facilities 
construction exceeded depreciation expense in the current period. 

Change in net assets of governmental activities (Statement B) 

(Concluded) 

See accompan ying notes an d accountant's compilation report 
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General_ 
Fund 

LCDBG 
Capital 

Ptoiects 
Fund 

Statem ent D 

Total 
Goveram er~tal 

Funds 

($5,229) 

178 607 



VILLAGE OF NOBLE 
Noble, Louisiana 

STATEM ENT OF NET ASSETS - BUSINESS-TYPE ACTIVITIES 
December 3 I, 2003 

ASSETS 
Current assets: 
Cash 

Accounts receivable (net of allowance for doubtful accounts) 
Total current assets 

Nollcurrent assets: 

Capital assets (net of accumulated depreciation) 
Total assets 

LIABILITIES - accounts payable 

NET ASSETS 
Invested in capital assets 
Unrestricted 

Total net assets 

See accompanying notes and accountant's compilation report 
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Statem ent E 

W ater 
System 

Enterprise 
Fund 

$17,977 
2,133 
20,110 

103~582 
123,692 

1 123 

103,582 
18,987 

~122,569 



VILLAGE OF NOBLE 
Noble, Louisiana 

STATI~M ENT OF REVENUES, EXPENSES, AND 
CHANGES IN NET ASSETS - BUSINESS-TYPE ACTIVITIES 

For the Year Ended December 31, 2003 

oI~ RATING REVENUES 
W ater sales 
Other operating income 

Total operating revenue 

OPERATING EXPENSES 
Bank charges 
Advertising 
Utilities 
Repairs and maintenance 
Chem icals 
M a~agemem expense - hilling and operatiorts 
Office expense 
Supplies 
Salaries 
Payroll and sales taxes 
Depreciation 
Other operating expe nses 

Total ope rating expenses 

NON-OPERATING RE'VqI~NUES (Expenses) 
Interest earned on deposits 
Transfers out 

Total non-operating revenues 

CHANGE IN NET ASSETS 

NET ASSETS - BEGINNING 

NET ASSETS - ENDING 

See accompanying notes an d accountant's compilation report 

Statem ent F 

W ater 
System 

Enterprise 
Fund 

$25,313 
114 

25.427 

108 
16 

1,678 
6~496 
1,528 
7,245 
1,479 
1,849 
3,556 
849 

5,088 
949 

3 0,841 

(5,414) 

97 

(7,835) 
(7,738) 

(13,152) 

135.721 



VILLAGE OF NOBLE 
Noble, Louisiana 

STATEM ENT OF CASH FLOW S - BUSINESS-TYPE ACTIVITIES 
For the Year Ended December 31, 2003 

CASH FLO W S FROM  OPERATING ACTIVITIES 
Receipts from custom ers 
Paym ents to suppliers 
Payments to employees 

Net cash provided by operating activities 

CASH FLOW S FROM  NON-CAPITAL 
FINANCING ACTIV ITIES 

Operating transti:rs 

CAS H FLOW S FROM  INVESTIN G ACTIVITIE S 
Interest earnings on bank deposits 

NET DECREASE IN CASH 

CASH AT BEGINN ING OF YEAR 

CASH AT END OF YEAR 

Reconciliation of Operating Income (-Loss) to Net Cash 
Used by Operating Activities 

Operating Loss 

Adjustments: 
Depreciation 
Decrease in accounts receivable 
Increase in accounts payable 

Total adjustments 
Net cash provided by operating activities 

See accountant's compilation report and accompanying notes. 
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Statem ent G 

W ater 
System 

Enterprise 
Fund 

$29,650 
(21,074) 
(3,556) 
5,020 

(7,835) 

97 

(2,718) 

20.695 

($5,414) 

5,088 
4,223 
1,123 
10,434 
$5,020 



INTRODUCTION 

VILLAGE OF NOBLE 
Noble, Louisiana 

Notes to ti'te Fi.t~eaxc, ial Statemertts 
As of and for the Year Ended December 31, 2003 

The Village of Noble was incorporated on M arch 12, 1901, under the provisions of the Lawrason 
Act. The village is governe d by the mayor-board of aldermen form  of governm ent. The m ayor and five 
aldermen serve four-year terms. The aldermen receive a $60 per diem for attending each regular 
meeting. The village provides public safety and general government services to its residents. The village 
has an elected Chief of Police and a two part-tim e employees. 

GASB Statement No. 14, The Reporting Entity, established criteria for determ ining the 
governmental reporting entity and component units that should be included within the reporting entity. 
Under provisions of this Statement, the Village of Noble is considered a primary government, since it is 
a special purpose government that has a se parately elected governi ng body, is legally separate, and is 
fiscally ind ependent of oth er state and local governm ents. A s used  in G ASB Statem ent N o 14, fiscally 
indep endent means that the municipality may, without the approval or consent of another governmental 
entity, determ ine or m odify its own budget, levy its own taxes or set rates or charges, and issue bonded 
debt. The village has no com ponent units. 

1. SUM M ARY O F SIGNIFICANT ACCOUNTIN G PO LICIES 

A. Government-W ide and Fund Financial Statem ents 

The government-wide financial statements (i.e., the statement of net assets and the 
statement of activities) report information on all of the activities of the Village of Noble. 
Governm ental activities, which norm ally are supported by taxes and intergovernm ental 
revenues, are reported  separately from business-type activities, which rely to a significant 
extent on fees and cha rges for suppo rt. 

The statem ent of activities dem onstrates the degree to which th e direct expe nses of 
a given function or segm ent are offset by program revenues. Direct expenses are those 
that are clearly identifiable with a specific fu nction or segment. Program revenues include 
1) charges to customers or applican ts who purchase , use, or directly benefit from goods, 
serv ices, or privileges provided by a given function or segment and 2) grants and 
contributions that are restricted to meeting the ope rational or capital requirements of a 
particular  function or segment. Taxes and  other item s not properly included among 
program  revenues ar e reported ins tead as general revenues. 

See accountant's compilation report. 
- 17- 



VILLAGE OF NOBLE 
Notes to the Financial Statements 

Separate financial statements are provided for governmental funds and business- 
type activities funds. All individual governmental funds and individual enterprise funds 
are reported as separate colum ns in the fund financial statements. 

B. M easurem ent Focus, Basis of Accounting, and 
Finan cial Statem ent Presentation 

The government-wide financial statements are reported using the econom ic 
resources measurement focus arm the accrual basis of accounting, as are the business-type 
fund f'mancial statements. Revenues are recorded when earned and expenses are rec orded 
when a liability is incurred, regardless of the tim ing of related cash flows. Property taxes 
are recognized as revenue in the year for which they are levied . Grants and sim ilar items 
are recogp.ized as revenue as soon as all eligibility requirements imposed by the provider 
have been m et. 

Governmental fu nd financ ial statements are reported using the current financial 
re sources m easurem ent foc us and the m odified accrual basis of accounting. Revenues are 
recognized as soon as they are both m easurable and available. Revenues are considered 
to be available when they are collectible within the current period or soon enough 
thereafter to pay liabilities of the current period. For this purpose, revenues are considered 
to be available if they are collected w ithin 60 days of the end of th~ current fiscal peried . 
Expend itures generally are recorded when a liability is incurred, as under accru al 
accounting. 

Property taxes, franc hise taxes, licenses, and interest assoc iated with  the current 
fiscal pe riod are all considered to be  susceptible to accrual and so have been recognized  
as revenues of the current fiscal period. All other revenue item s are considered to be 
m easurable and available only when cash is received by th e village. 

The Village of Noble reports the following governm ental fund s 

General Fund 

The General fu nd is the general ope rating fu nd of the village 
and accounts for all financial resources of the general 

government. 

Capital Projects - LCDBG Fund 

The LCDBG Fund  is used to account for a grant from the 
United States Depar tm ent of Housing and  Urban 

See accountant's com pilation re port. 
- 18- 



VILLAGE OF NOBLE 
Notes to the Financial Statements 

Developme nt, Division of Adm inistration for the 
improvement of the village's water system . 

The Village of Noble reports the following business-type activity fund 

W ater System  Enterprise Fund 

The W ater System Enterprise fund accoum s for the 
operation of the village's water system . 

Private-sector standards of accounting and financial reporting issued prior to 
December 1, 1989, generally are followed in the governm ent-wide and business-type 
activities fund financial statem ents to the extent that th ose standards do not conflict w ith 
or contradict guidance of the Governm ental Accounting Stand.ards Board. Governm ents 
also have th e option of following subsequent private-sector guidance for their business-type 

activities and enterprise funds, subject to the same limitation. The village has elected not 
to follow subsequent private-sector gu idance. 

As a general rule, the effect of interfu nd activity is elim inated from  the 
goverrmaent-w ide financial statem ents. 

Am ounts reported  as program  revenues include charges to custom ers for goods, 
services, or privileges provided and operating grants. General revenues include all taxes. 

Business-type activities funds distinguish operating  revenues and expe nses from 
nonoperating items. Operating revenues and expe nses generally result from providing 
services an~ pred ~xcing an  delivering gc~ds in connection ",vith the fund's ongoing 
operations. The W ater System Enterprise Fund's ope rating revenues consist of charges 
for water. Operating expenses for enterprise fu nds include the cost of services, 
administrative expe nses, and depreciation on capital asse ts. All revenues and expenses not 
meeting these definitions are reported  as nonoperating revenues and expe nses, 

C. Deposits 

Cash includes amounts in demand depo sits and interest-bearing demand deposits, 
State law allows the village to invest in collateralized certificates of deposits, government- 
backed securkies, commercial paper, the state sponsored investment pool, and mutual 
funds consisting solely of government-backed securities. 

See ac countant's compilation report 
-19- 



VILLAGE OF NOBLE 
Notes to the Financial Statements 

D . Receivables 

All receivables are generally shown ne t of an allowance for uncollectible amounts. 
These statem ents contain no provision for uncollectible accounts. The village is of the 
opinion that such an allowan ce would be immaterial in relation to the financial statemenW 
taken as a whole. 

Property Taxes 

For the year ended Decem ber 31, 2003, a 5.89 m ill tax authorized by the 
Village of Noble for general operating purposes was levied on property 
with assessed valuations  totaling $449,860. 

E. Capital Assets 

Capital assets, which include the water system and improvem ents, land, buildings, 
vehicles, and equipment are reported in the applicable govermaxental or business-type 
activities colum ns in the governm ent-w ide financial statem ents. Capital assets are 
capitalized at historical cost or estim ated cost. Appro xim ately 91 percent of th e viUage's 
capital assets have been capitalized at cost and the remaining 9 percent have been 
capitalized at estim ated cost based  on th e historical cost of sim ilar assets. The Village 
of Noble maintains a threshold level of $500 or more for capitalizing capital assets. The 
costs of normal maintenance and repairs that do not add to the value of the asset or 
materially extend the asset's life are not capitalized. 

All capital assets, other th an land, are deprec iated using the straight-line  meth od 
over the following useful lives: 

Infras tructure - water system  and improvem ents 
Buildings and im provem ents 
Vehicles an d equipmem 

F. Fund Equity 

Estim ated 
Lives 

10- 25 years 
7 - 40 years 
5-10 years 

In the fund financial statements, governmental funds report reservations of fund 
balance for amounts that are not available for appropriation or are legally restricted by 
outside parties for a specific purp ose. De signations of fund balance represent tentative 

See accountant's com pilation report. 



VILLAGE OF NOBLE 
Notes to the Financial Statem ents 

management plans that are subject to change. At December 31, 2003, the village's 
governm ental fund balance s were unreserved and undesignated. 

G . Estim ates 

The preparation of fina ncial statements in conform ity with accounting principles 
generally accepted in the United States of Am erica requires management to make estimates 
and assum ptions th at affect certain reported amounts of assets and liabilities, disclosures, 
and revenues, expenditures, and expe ns es during the reporting period. Actual results 
could differ from  those estim ates. 

STEW AB~ SHIP, COM PLIANCE, AND 
ACCOUNTABILITY 

A. Budget Inform ation 

The Village of Noble uses the following budget practices 

A propose d budget for the General Fund, pre pared on the m odified 
accrual basis of accounting, is form ally adopted by the mayor and board of 
alderm en at the December board meeting each year. The budget is 

established and controlled by the mayor and board of aldermen at the object 
level of expe nditure. Appropriations  lapse  at year -end and must be 
reappropriated for the following year to be expe nded. Eucumbrance 
accounting is not utilized by the village. Budgeted am ounts included inth e 
accompanying  financial statem ent include the original adopted budget 
am ounts and all budget am endm ents. 

3. DEPOSITS IN FINANCIAL INSTITUTIONS 

At Decembe r 3 I, 2003, the village has cash (book balan ces) as follows 

Non-interest bearing checking accounts 
M oney m arket accounts 

Total 

$7,488 
13.482 

These deposits are stated at cost, which approximates m arket. Under state law , th ese deposits, 
or the resulting bank balances, must be  secured by federal deposit insurance or the pledge of securities 
owm d by the fiscal agent bank. The market value of the pledged securities plus the federal deposit 
ins urance must at all times equal the am ount on deposit with the fiscal agent. These securities are held 

See accountant's compilation report. 
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VILLAGE OF N OBLE 
Notes to the Financial Statements 

in the name of the pledging fiscal agent bank in a holding or custodial bank  th at is mutually acceptable 
to both parties. At December 31, 2003, the Village of Noble has $31,283 in deposits (collected bank 
balance s). These deposits are fully secured from risk by federal deposit insurance. 

4. RECEIV ABLES 

The following is a summary of receivables at Dec embe r 31, 2003 

Property taxes 
Franchise taxes 
Accounts 
Allowance for doubtfu l accounts 

Total 

5. CAPITAL ASSETS 

follows 

W ater 
System  

General Enterprise 

Fund Fund 

$1,251 
1,098 

NON E 

Total 

$1,251 
$1,098 

$2,133 2,133 
NONE NONE 

$2 133 . $4,482 

Capital assets and depreciation activity as of and for the year ended Decem ber 31, 2003, is as 

Governm ental activities: 
Capital assets not be ing 
depreciated - construction 
in progress 

Capital assets be ing 
depreciated: 
Buildings 
Vehicles and equipment 
Total capital assets being 
depreciated 

Less accumulated depreciation 
for: 

Buildings 

See accountant's compilation report, 

Balance at 
January 1, 

2003 Increases 

$26,971 
30,463 986 

57A34 

Balance at 
Decem ber 31, 

Decreases 2003 

NONE $183,234 

$26,971 
31,449 

986 NONE 58,420 

12,037 722 

-22- 
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VILLAGE OF NOBLE 
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Vehicles and equipm ent 

Total accumulated 
depreciation 

Total assets being depreciated, 
net 

Business~type activities: 
Capital assets not being 
depreciated - land 

Capital assets being 
depreciated : 
W ater system and 

improvements 
Less accumulated depreciation 
for: 
W ater system  and  

im provem ents 

Total assets being depreciated. 
llet 

Balance at 
Jaauary 1, 
2003 

$20,191 
Increases 
$4,892 

Balance at 
D ecember 31 

Decreases 2003 

32,228 5,614 NON E 

$25,083 

37,842 

$75 NONE NONE $75 

NONE NONE 

73,675 $5,088 NONE 78,763 

Depreciation expense of $5,614 for the year ended December 31, 2003 was charged to the 
following governm ental functions: 

General governm ent 
Public safety - police 

Total 

6. INTERFUND TRAN SFERS 

$931 
4.683 

The following is a summary of interfund transfers for the year end ed Dec ember 31
. 2003 

See accouraam 's com pilation report. 
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Transfers in 
Transfers out 

Total 

LCDBG 
Capital 

General Projec~ 
Pund Fund 

$16,525 

W ater 
System  

Enterprise 
Fund 

(7,835) 

Total 

$21,525 
(21~525) 

N ON E 

The General Fund transferred $13,690 m~l the W ater System Enterprise Fund transferred $2
,835 

to the LCDBG Capital Projects Fund as a portion of the local match for the federal grant received to fund 
im provem ents to the water system . The W ater System Enterprise Fund's transfer of $5,000 to the 
General Fund was to finance a portion of the General Fund operating expenses for the year

. 

7. RISK M ANAGEM ENT 

The village purchases comm ercial ins urance to red uce the risk of loss resulting from property 
damage or liability claims. There have been no significant reductions  in insurance coverage from 
coverage in the prior year. Settlements have not exceeded insurance coverage in any of the past three 
fiscal years. 

8. FEDERAL GRANT CONTINGENCIES 

During the year ended  Decem ber 31
, 20034 the V illage of Noble received  federal grant funds 

totaling $166,709. These grant funds are subject to audit by agents of the granting authorities
, the 

purpose of which is to ens ure compliance with the conditions of the grant
. A ny liability for 

reim bursement which m ay arise as the result of these audits is not believed to be material
. 

See accountant's compilation re port 
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REVENUES 
Taxes: 
Property 
Franchise 

VILLAGE OF NOBLE 
Noble. Louisiana 

SCHEDULE OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL - 

GENERAL FU ND 
For the Year Ended December 31, 2003 

Occupational licenses 
lntergovernmental - federal grant 
Fines 
Investment earnings 

Total revenues 

EXPENDITU~RES 
General government and public safety 

Personal services 
Operating services 
M aterials and supplies 
Other charges 
Capital outlay 

Total expenditures 

EXCESS OF REVENUES OVER 
EXPENDITURES 

OTHER FINANCING SOURCES (USES ) 
Operating transfers in 
Operating transfers out 

Total other fina ncing sources (uses) 

Actual B
udgeted Amo

unts 
Amounts (Budgetary 

Basis - 

Original Final GAAP) 

$1,300 
4,000 
10,000 

16,000 
400 

31,700,, 

11,250 
15,000 
1,300 
4,000 
500 

32.050 

$1,400 
5,100 
9,100 

16,500 
400 

32~500 

11,000 
14,500 
2,500 
16,200 
1~000 
45,200 

t35o) 02,7oo) 

5,000 

NONE 5.000 

$2,539 
5,192 
9,155 
763 

17,246 
25 

34T920 

10,887 
14,146 
3,009 
2,431 
986 

31.459 

3.461 

Schedule 1 

Variance 
with 

Final Budget 
Positive 

(Negative) 

$1,139 
92 
55 
763 
746 

(375) 
2,420 

113 
354 

(509) 
13,769 

14 
13.74l 

16.161 

5,000 

(13,690) (13,690) 
(8,690) (13,6901 

CHANGE IN NET ASSETS (350) (7,700) (5,229) 

FL~'D BALANCE AT BEGINNING OF YEAR 6,926 7,879 7,879 

2,471 

NONE 

FUND BALAN CE AT END OF YEAR ~  ~  ~  $2,471, 

See accountant's compilation report, 
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See accountant's compilation report. 
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VILLAGE OF NOBLE 
Noble, Louisiana 

OTHER SUPPLEM ENTAL INFORM ATION SCH EDULES 
As of and For the Year Ended Decem ber 31, 2003 

COM PENSATION PAID ALDERM EN 

The schedule of per diem  paid alderm en is presented in com pliance with  House Concurrent 
Resolution No, 54 of the 1979 Session of the Louisiana Legislature. Compensation of the alderm en is 
included  in the general governm ent pe rsonal services expe nditures of the General Fund. Aldermen 
receive a pe r diem of $60 for attending each meeting. 

STATUS OF PRIOR YEAR FIN DINGS 

The follow-up and corrective action taken on all prior ),ear findings is presented in Schedule 3 

CURRENT YEAR FINDINGS AND 
CO RRECTIVE ACTIO N PLAN 

The corrective action plan for current year  findings is presented in Schedule 4 

See accountant's compilation report 
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Terry Ebarb 
Am y Rem edies 
Janice Rike 

Total 

VILLAGE OF NOBLE 
N oble, Louisiana 

Schedule of Per Diem Paid Aldermen 
For the Year Ended December 31, 2003 

Schedule 2 

$720 
720 
720 



VILLAGE OF NOBLE 
Noble, Louisiana 

STATUS OF PRIOR YEAR FINDINGS 
For the Year Emted Decem ber 31, 2003 

Fiscal 
Year 
Finding 

Reference Initially 
Num ber Occurred Description of Findin g., 

Corrective 
Action 
Taken 

There were no prior year findin gs 

See accountant's compilation reportk 
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Planned 
Corrective 
Action 



H ILL, IN ZIN A  &  CO M PA N Y  

Board of Com~missioners 
Village of Noble, Louisiana 
Noble, Louisiana 

W e have perform ed the procedures included  in the Louisiana Governmental Audit Guide 
and enum erated below, which were agreed to by th e m anagem ent of Village of Noble, Louisian a, 
an d the Legislative Auditor, State o fLouisian a, solely to assist the users in evaluating management's 
as sertions about th e Villages's compliance with certain laws an d regulations during th e year ended 

December 31, 2003, included in the accompanying Louisiana Attestation Questionnaire. This 
agree d-upon procedures en gagem ent was perform ed in accordance with standar ds established by the 
Am erican Institute of Certified Public Accountants. The sufficien cy of th ese proced ures is solely 
the responsibility of the specified users of the r--cport. Consequently, we m ake no representation 
regarding th e sufficiency of the procedures described below eith er for the purpose for which this 
report has been requested or for any other  purpose. 

Our applied procedur es, togeth er with an y findings, follow : 

Public Bid Law 

1. Select all expen ditures m ade during th e year for m aterials an d supplies exceeding 
$15,000, or public works exceeding $100,000, an d determ ine whether such pur chases 
were made in accordan ce with LSA-RS 38:2211-2251 (the public bid law). 

Our review of monthly handwritten journals revealed no individual expenditure for 
m aterials and supplies exceeding $15,000 an d no individual expenditure for public 
works exceedin g $100,000. 

Code of Ethics for Public Ojficials and Public Employees 

2. Obtain from m anagem ent a list of th e im m edi ate fam ily m embers of each board m em ber 
as defined by LSA-RS 42:1101-1124 (the code of ethics), and a list of outside business 
interests of all board members and employees, as  well as their imm ediate fam ilies. 

Certified Public Accountants o A Professional Corporation 
701 East M adison Avenue ~ P. O. Box 631 ~ Bas trop, Louisian a 71221-0631 

Telephone 318-281-4492 ~ Fax 3 ! 8-281-4087 



3. Obtain from management a listing of all employees paid during the period under 
exam ination. 

4. Determ ine whether any of those employees included in the listing obtained from  
management in agreed -upon procedure (3) wer~ also included on the listing obtained from 
management in agreed-upon proced ure (2) as immediate family members. 

M anagem ent provided the required  inform ation. The employees included on the 
employees listing provided by management in agreed-upon proced ure (3) did not 
appear on the listings provided by management in agreed-upon procedure (2). 

Budgeting 

5. Obtain a copy of the legally adopted budget and all am endm en ts. 

6. Trace the budget adoption and am endm ents to th e m inute book. 

7. Compare the revenues and expen ditures of the final budget to actual revenues and 
expenditures to determ ine if actual revenues  failed  to m eet budgeted revenues by 5%  or 
m ore or ifac tua! expenditures exceeded budgeted am ounts by 5%  or m ore. 

M an agem ent provided  a copy of the original an d am ended budgets. Am en&nents 
were m ade to the budget at a m eeting held on December 23, 2003. W e trac ed the 
adoption of the original budget to the minutes of a m eeting held on December 11

, 

2002, which indicated th at the budget was adopted  by th e Alderm an  of th e Village 
by a unan imous vote. 

W e com pared the reven ues  and expen ditures of the final budget to actual revenues 
and expenditures. Actual reven ues and expenditures for the year did not exceed 
budgeted  am ounts by m ore th an  5% . 

Accounting and Reporting 

8. Randomly select six disbursements made during the period under exam ination an d: (a) 
trace payments to supporting documentation as to proper amount an d payee; (b) 
determ in e if paym ents were properly coded to the correct fm~d and general ledger 
accoun t; an d (e) determine whether payments received approval from proper authorities. 

W e exam ined  supporting docum entation for each of the six selected  disbursem ents 
an d found th at th e paym ents were for the pro per am ounts and m ade to the correc t 
payees ; were properly cod ed to the correc t fund an d gen eral led ger accounts; an d 
rec eived approval from  th e full Board of Al derm en . 



 

M eetings 

9. Exam ine evidence indicating that agendas for meetings recorded in the re, i~_ut e book were 
posted or advertised as required  by LSA-RS 42:1-12 (the open meetings law). 

The Village is only required to post a notice of each meeting and the accompanying 
agenda on the door of the Village's meeting location. M anagem ent has  as serted that 
such documents were properly posted . 

10, Exam ine bank deposits for th e period under exam ination mad determ ine whether an y such 
deposits appear to be proceeds of banks loans, bonds, or like indebtedness. 

o W e scanned monthly handwritten journals for the period under examination and 
noted no deposits which appeared to be proceeds of bank loans, bonds, or like 
in debtedness, 

Advances and Bonuses 

ll. Examine pa~ro~ records and m inutes for the year to det~ e wheth er any payments 
have been m ade to employees which m ay constitute bonuses, ad'~anees, or gifts. 

o A reading of the m inutes of the Village for the year indicated no approval for the 
paym ents noted . W e also inspected payroll records  for the year and noted no 
instances which would indicate paym ents to em ployees which would constitute 
bonuses, advances, or gifts. 



Cindy L Haynes, CPA 
Hill, Inzina, & Co. CPAs 
P. O. Box 631 
Bastrop, La 71221 

M rs. Haynes, 

In accordance with the Louisiana GovernmemalAudit Guide, we m ake the following representations 
to you. W e accept full responsibility for our compliance with the following laws and regulations and 
the internal controls over compliance with such laws and regulations. W e have evaluated our 
compliance with the following laws arm regulations prior to m aking these representations . 

These representations are based on inform ation available to us as of /
.~ -~ p- tT.'~ 

PUBLIC BID LAW  

The provisions  of the public bid law, LSA-RS Title 38:2212, and , where applicable, 
the regulations  of the Division of Administration, State Purchasing O ffice have been 
complied w ith. 

f  

Yes It/f "No [ ] N/A [ ] 

CODE OF ETm CS FOR PUBLIC OFFICIALS AND PUBLIC EM PLO~ ES 

2 

3 

It is true th at no emp loyees or offi cials ha ve accepted anything of value, wheth er in the form  
of a service, loan, or prom ise, from  an yone which would cons titute a violation of LSA-RS 
42: 1101-1124. 

Yes [/No [ ] N/A [ ] 
It is true that no member of the immediate family of any member of the governing authority, 
or the chief executive of the governmental entity, has been employed by the governm ental 
entity after April 1, 1980 under circum stanc es which would cons titute a violation of LSA-RS 
42:1119 

Yes [~No [ I N/A [ ] 



BUDGETING 

4. W e have complied with the state budgeting requirements of the Local Government Budget Act 

ACCOUNTING AND REPORTING 

7 

All non-exempt governmental records are available as a public record and have been retained 
for at least three years, as req uired by LSA-RS 44:1, 44:7, 44:31, and 44 :36. 

yes tci/N
o t 1 N,'A t 

W e have fried our annual financial statements in accordance with LSA-RS 24:514, LSA-RS 

33:463, and/or LSA-RS 39:92, as applicable. 

Yes [~~/No [ ] 
W e have had our financ ial statem ents audited or 

Yes[~/No[ ] 
M EETING S 

8 

N/A t l 

compiled  in accordance with LSA-RS 24:513 

N/A [ ] 

W e have complied  with the provisions of the Opening M eetings Law , LSA-RS 42:1-12 
/  

Yesl~No[ ] N/A[ ] 
DEBT 

9, W e ha ve not incurred any indebtedness, other than credit for 90 days or less to make purchases 
in th e ordinary course of adm inistration~ nor have we entered into any lease-purchase 
agreem ents, without the approval of the State Bond Comm ission, as provided by Article VII

, 

Section 8 of the 1974 Louisiana Constitution, Article VI, Section 33 of the 1974 Louisiana 
Constitution, and LSA-RS 47 

ADVAN CES AND BONUSES 

10. W e have not advanced wages or salar ies to employees or paid bonuses in violation of Article 
VII, Sec tion 14 of the 1974 Louisiana Constitution, LSA-RS 14:138, and AG opinion 79-729. 

.J 

Yes [~ No [ ] N/A [ ] 



W e have disclosed to you all known noncompliance of the foregoing laws and regulations, as well as 
any contradictions to the foregoing repre sentations. W e have made available to you documentation 
relating to the foregoing laws and regulations. 

W e have provided  you with any communications  from  regulatory agencies or other sources concerning 
any possible noncompliance with the foregoing laws and regulations , including any communications 
received between the end of the period under exam ination and the issuance of this report. W e 
acgnowled ge our re.,~ onsibflity to disclose to you any krlown noncompliance which m ay occur 
sul~sequent to the issuan ce of your report. 

D ate 


