
Under previsions of state law, this report is a public 
document. A copy of the report has been submitted to 
the entity and other appropriate public officials. The 
report is available for public inspection at the Baton 
Rouge office of the Legislative Auditor and, where 
appropriate, at the office of the parish clerk of court. 

Release Date C~, 2~~ ' C~'q~ 



Independent Auditor's Report 

Financial Statem en ts: 

M an agem en t's Discussions and Analysis 

Balan ce Sheet 

Statem en t of Revenues  and Expenses an d Chan ges  in 

N et Assets 

Statem ent of Cash Flows 

Discretely Presen ted Com ponen t Units: 

Com bining Balance Sheets - All Discretely Pres en ted 

Com ponent Units 

Com bining Statem en t of Reven ues an d Expenses an d 

Changes in N et Assets - All Di scretely Pres en ted  

Com po nen t Uni ts 

Com bining Statem en ts of Cas h Flows - All 

Discretely Presen ted Compo nen t Units 

Notes to Financial Statem ents 

Supplem en tary In form ation 

Sched ule of Per Di~us  Paid Trustees 

In dependen t Auditors Repo rt on Complian ce an d on In ternal 
Control over Financial Reporting Based  on an  Audit of 
Fin ancial Statem en ts Perform ed in Aooordance W ith 
Governm ent Auditing Standards 

Sum m ary Schedul e of Prior Year Audit Finding 

Louisian a Public Facilities  Auth ority, State of Louisiana, Annual 

Fin an cial Statem ents 

Exhibit Sched ule 

A 

B 

C 

E 

Page 

I- 2 

3- 8 

9 

10 

11- 12 

14 

15 

16-26 

28 - 29 

30 

31 - 69 



Randy J. Boanec~ e. CPA * 
$o~  D. R~chsrd, Jr,, CPA" 
~.o~ie F~ ~ . CPA* 
~ mand P. Geme, CPA~ 
Stephen M, Hu~ ins, CPA* 
Moni~ L Zumo, CPA" 
Ro~ald k 0a~ , CPA* 
Dougls$ L Nel~o~, CPA" 
Cefe~e D. Vi~ r, CPA" 
Russell J. R~webeL CPA" 
La~a E. Monroe, CPA* 

R. I:~vid W ascora. CPA 
* A prof~shsr~ A~~.~mlin~[ C.ocgoq6 ~ 

Hannis Bonrgcois, L L P 

1175 Del Este Avenue, Suite B 
Dcnham Springs, LA 70726 
Phone: (225) 665-8297 
Fax: (225) 667-3813 

April 2, 2O04 

To the Board of Tru stees  
Louisiana Public Facilities Authority 
Baton Rouge, Louisiana 

Members American Institute of 
Certified Public Accountants 

2322 Tremont Drive, Suite 200 
Baton Rouge, LA 70809 

W e have audited th e accom panying basic financial statem ents of the Lo uisiana Public Facilities Authority 

(A Public Trust), a component unit of the State of Lo uisian a, as of and for the year ended Decembar 31, 
2003, as listed in the foregoing table of conten ts. These basic financial statem en ts arc the respo nsibilityof 
management of the Louisiana Public Facilities Authority. Our respo nsibility is to express an  opinion on 
th ese basic financial statem en ts based  on our  audit. 

In addition, Harmis T. Bourgeois, LLP, acting separately, audited the finan cial statem en ts of the component 
units diseretaly presented in the Lo uisian a Public Facilities Authority's basic finan cial statements. The 
co mpo nen t units audited by us separately, account for 100% of the as sets of the compo nen t units co lumn 
on the Balance Sheet. 

W e conducted our audit in accordan ce  with auditing standards generally accepted in th e United States of 
America  an d the standards applicable to finan cial audits co ntained in Government Auditing Standard~, 
issued  by the Comptroller Gen eral of the United States . Those standards require th at wa plan  and perform 
the audit to obtain reasonable as surance about whether the financial statem ents are free of m aterial 
misstatem ent. An audit includes examining, on a test basis, eviden ce supporting th e amounts and 
disclosures in th e finan cial statem en ts. An audit also includes assessing the accoun ting principles used  and 
significant estim ates m ade by m an agem ent, as well as evaluating the overall financial statem en t 
pres entation. W e believe th at our audit provides a reasonablebas is for our opinion. 

In our  opinion, th e bas ic financial statem en ts present fairly, in all material respects, the finan cial position of 
the Louisian a Public Facilities Authority, as of Decem ber 3 l, 2003, and the results of its operations andits 
cash flows of its enterprise fund, in conformity with acco unting principles generally accepted  in the United 
States of Am erica. 



In accordance with Government Auditing Standards, we have also issued a report dated April 2, 2004, on 
our consideration of the Louisiana Public Facilities Authority's internal control over  financial reporting and 
our tests of its co mpliance with  certain provisions of laws, regulations, an d co ntracts. That report is an 
integral part of an  audit perform ed  in accordance wi th  Government Auditing ~ andarda an d should be read 

in co njunction wi th this report in co nsidering the results of our audit. 

M an agvm an t's Discussion an d Analysis on pages 3 through 8 is not a required part of the basic financial 
statc~nen ts but is su pplem en tary in formation required by th e Goven m len tal Accoun ting Standards Board. 
W e have applied certain limited  proced ures, which co nsisted  principally of inquiries of m anagement 
re garding th e m ethods of measurement an d presentation of th e supplem entary inform ation. However, we 
did not audit the inform ation an d express no opinion on it. 

Our  audit was m ade for the purpose of forming an  opinion on the finan cial statem en ts taken  as  a whole. 
The accom pan ying su pp lem ental inform ation sched ules  and "Annual Financial Report" as  required by the 
Louisiana Division of Adm inistration listed  in  the table of co ntents is pres an ted for purpose of ad ditional 
an alysis and is not a required part of th e basic financial statem en ts of the Lo uisiana Pu blic Facilities  
Authority. Such inform ation has been subjected to the auditing procedures applied  in the exami~ tion of 
th e bas ic financial statem ents, and, in our opinion, the inform ation is fairly stated  in  all m aterial respects in  
relation to th e basic financial statem en ts taken as  a whole. 

Respectfully submitted , 



FINANCIAL STATEM ENTS 



M ANAGEM ENT~S DISCUSSIO N AND ANALYSIS 

Following this M D&A are the basic financial statements of the Authority together with the notes 
thereto which are essential to a full understanding of the data contained in the financial statem ents. In 
addition to the basic financial statem ents and accompanying notes, these financial statem ents also present 
certain required supplem entary inform ation about the Authority. 

FINANCIAL P._IGItL]G HT S 

The Authority's total assets increased by $1,995,452 or approxim ately 10.39% . Likewise, 
total net as sets increased  by $1,975,341 or approxim ately 10.34% . 

Total cas h and investm ents at Decem ber 31, 2003 represem  appro xim ately 60%  of th e 
Authority's total assets. 

Operating revenues increased $1,096,083 from the prior year due primarily to increas ed  
one-tim e res iduals from bond issues in the am ount of $ 1,373,605 and a decline of $220,488 
in Finance Acceptance Fees in 2003. 

Operating expen ses increased $475,576 over the prior year prim arily because th e curren t 
year includes grants o f $295,000 while the prior year did not include an y grants and because 
of an increas e in em ployee~ salaries an d ben efits in the am ount of $130,696. 

Non-operating revenues decreased $331,851 from the prior year due to a decrease in th e 
m arket value of the Authorivy's inves tm ents amd lower interest rates on th e Authority's 
investm en ts. 

OVERVIE~V OF THE FINANCIAL STATEM ENTS 

The preceding ~ aphic illustrates the m inimum requirem ents for Special Purpose Governm ents 



Engaged in Busine ss-Type Activities established by Govc~-r~mcntal Accounting Standards Board Statemen t 
34, Basic Financial Statem en ts---and M anagemen t's Discussion and Analysis--for State and Local 

Ggvemman ts. 

These financial statements consist of three sections: M anageman t's Discussion and Analysis; the 
bas ic financial stateman ts; an d the required suppleanen tary informatio~ The basic financial stateman ts also  
include notes that explain in m ore detail some of the in form ation in the financial statem ents. 

The Authority's financial stateznan ts are prq~ared  on an  accrual basis in accordan ce with U.S. 
gener ally accepted accounting principles  prom ulgated bythe Governm an tal Accoun ting Standards Board 

(GASB). Th e Authority is s~uctured  as a single enterprise fund wi th revenues recognized when  earned, not 
when received. Expenses are recognized  when  inctared , not when they are paid. Capital assets are 
capitalized  an d (except land) are depreciated  over their useful lives. See the notes to the financial 
statem ents for a summ ary of th e Auth ority's significant accoun ting policies . 

Th e financial statemen ts of the Authority report information about the Authority using accounting 
m ethod s similar to those used  by private sector com pan ies . These statem en ts offer short- and long-term 
finan cial inform ation about its activities. The Balan ce Sheet includes all of the Authority's as sets an d 
liabilities an d provides information about the nature and amounts o finvestman ts in resources (assets) and 
the obligations to Authority ered itoi's (liab ilities). It also provides the basis for computing rate of return, 
evaluating the capital structure of the Authority, an d assessing the liquidity an d finan cial flexibility of the 
Authority. All of the curran t year's rcvan ues an d expenses are accoun ted  for in the Statemen t of Revenues 
and Expen ses  an d Changes  in  Net Assets. This statem ent m easures  the success of the Authority's 
operations over the past year an d can  be used to determine whether the Authority was profitable an d its 
cred it worthiness. The final required fin an cial statem en t is the Statem en t of Cas h Flows. Th e primary 
purpose of this statem ent is to provi de inform ation about th e Authority's cash receipts an d cash paym an ts 
during th e i~-po~ ng period. The statem en t reports cash receipts, cash paym ents, an d net changes in cash 
resulting from  operations, investing, an d finan cing activi ties an d provides  answers to such questions as  
where did cash co me from , what was  cash used  for, an d what was the change in cash balan ce during th e 
reporting period. The cash flow statemen t is prepared  using th e direct m ethod, an d in cludes th e 

reconciliation of operating income (loss) to net cash provided (used) by operating activities (indirect 
method) as required  by OASB 34. 



The following is a condensed Balance Sheet at Decem ber 31, 2002 an d 2003 

Ctm~ t end Other Nom m~  ~ se~ 

Teed Assets 

Oummt ~ es md Nc~ urent Liabilit~  
Total ~  

Net A~sets 

mve~ d in O~ a .~ , Net of I~ t 

Total Net Ass~  

FINANCIAL ANALYSIS OF TH E AUTH ORITY 

$ 19,105,g06 
10~404 

$ 19,208,310 

$ 96,352 
$ 96352 

$ 102,404 105~62 
19,009,554 20,981,937 
19,111,958 

The following is a condensed statem en t of Revenues  and Expenses and Changes in Net Assets for 
the fiscal years en ding December 31, 2002 and 2003: 

Operat~  revemles 
Operating expenses 

2002 2003 
$ 2,569,800 3,665,883 

.. .(.!,574,711) (2,050,287) 

995,089 1,615,596 

Non-operating revemues (expen ses) 691,596 359.745 

$ 1,686,68
m ~ 5 1,975,341 

As detailed in the above summary, the Authority's net assets increased by $1,975,341 in fiscal year 
2003. This co ntinues the Autbo rity's history ofhaving net income every year since  1994

, the first full year 
after the form ation by th e Board of Trustees of th e Developm en t Comm ittee. 
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One of the highest priorities oft.he Board of Trustec s and management of the Authority is the 
preservation of the Authority's assets. Another priority is utilizing these assets for the betterment of the 
citizan s of Louisiana while at the same tim e preserving the assets for future use by the Authority. W ith this 
in m ind, the Authority has developed programs where it m akes direct loans, prim arily to small local 
govern m ents and nonprofit organizations, at a zero percent in terest rate to help buy down th e cost of 
financing for th e borrower. Under this philosophy, the Authority restricts the amount of grants it m akes 
an d instead focuses on loans where th e capital is returned  to th e Authority in a reasonable amount of tim e. 

There was a significant change in operating results from fiscal year 2002. The incre ase in operating 
reven ues resulted  from a $1,373,605 increase in Program Investmen t Earnings. Program Investm en t 
Earnings are residuals from  old program bond issues  and are one-tim e rev enues  th at cannot be relied upon 
from year to year. Other changes included a $220,488 decrease in Finance  Acceptance Fees an d a $56,788 
dec rease in Program  Administrative Fees. Th e decrease in Finan ce Acc eptance  Fees was  due to a drop in 
bo nd issuance volum e from approxim ately $850 million in fiscal year 2002 to approximately $334 million 
in fiscal year 2003. Th e decrease in Program  Administrative Fees was due to the Authority reducing the 
adm inistrative fee  charged  in connection with  its SuperTop student loan pro gram . 

Th e increase in Operating Expenses was due in large part to the Authority making $295,000 in 
grants during fiscal year 2003. Th e Authority did not have an y gran t expenses in fiscal year 2002. 

Capital Assets: 

As of Decem ber 31, 2003, the Authority had $420,196 invasted  in capital assets co nsisting mainly of 
office  furniture and equipment. This amount represen ts a net increase of $26,670 over last year. 

The Authority had no outstanding debt as of December 31, 2003. 

VARIATIONS BETW EEN ACTUAL AND FINAL BUD GET 

The Joint Legislative Comm ittee  on the Budget appro ves the annual operating budget of the 
Louisiana Public Facilities Authority. 

The following is a summ ary of the budget adopted  by th e Auth ority's Board of Trustees an d 
approved  by the Joint Legislative Committee on the Budget for the fiscal year ending on December 31, 
2003, en mpared  to the aetual operating results of th e prim ary governm ent for said fiscal year. 



~ ~ g rev~ues 

N~ ~ innet as~ m 
400,000 

$ (55,155) 
359,745 
1,975,341 

~ ce 
1,876,383 
194,368 

The 2003 budget also authorizes the purchase of $69,750 in capital assets for the Authority. Th e 
cost of these ca pital as sets will be capitalized and written off over the es timated  useful life of the as sets 
through depre ciation expenses. 

Operating Reven ues ex ceeded the budgeted  m ount due to the receipt of $1,861,275 in Program 
Investment Earnings. Program  Investmen t Earnings are residuals from old program bond issues and are 
one-tim e rw enues that cannot be relied upon from year to y~tr. Due to the un certain nature of this 
reven ue, Program Invesmaen t Earn ings are not included  in the budget. 

Operating Expenses were les s than expected because of general co st saving measures used by the 
Auth ority. 

Non-operating reven ues were less th an bud geted because of unrealized  losses  on the market value 
of investm ents. Th e Authority does not budget for gaius  or losses  on the value ofinves lm e~ats due to th e 
uncertain nature of m arket co nditions th at determ ine such gains or losses. 

ECO NO M IC FACTORS AND NEXT YEAR'S BUDG ET 

The Authority submits a budget at the beginning of each year for approval by the Authority's Board 
of Trustees an d th e Joint Legislative Comm ittee on th e Budget. The following is a sum m ary oftbe  budget 
adopted  by the Authority's Board of Trustees an d approved by the Joint Legislative Committee on the 
Budget for the fiscal year ending on December  31, 2004. 

Operating reven ues 
Operating ex penses 

Operating Loss 

Nun -operating reven ues  

Net increase or (decrease) in net assets 

$ 1,899,500 

(2,365,380) 

(465,880) 

$ (65,88o) 

Th e budget also authorizes the purchase of $87,200 in capital assets for the Authority. The co st of 
th ese ca pital as sets will be capitalized  and written  off  over  the es tim ated useful life of the assets through 
depre ciation expenses . 
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CONTACTING  THE AUTHO RITY 'S FINANCIAL M AN AGEM ENT 

This financial report is designed to provide the ci~  of Lo uisiana with  a general ov~ riew of the 
Authority' s finances and to show the Authority' s accountability for the money it receives. If you have an y 
questions about this report or need additional information, contact the Authority at 2237 South Acadian  
Thruway, Suite 650, Baton Rouge, Loui siana 70808, or visit the Authority's web site at www.lpfa.co m . 



LOUISIANA PUBLIC FACILITIES AUTHORITY 

Current Assets: 
Cash and Cash Equivalents 
Interest lkarmg Deposits 
Investment Securities 
Receivables: 
Program Investmen t Earnings 
Advance Cocts-Projects 
Program Administrative Fees 
Financing Application Fees 
Project Financing Fees 
Annual Issuer Fees 
Accrued Interest and Dividend Receivable 
Local Goverament Ben d Bank 
Rural Development Loan Program 
loans to Nonprofit Orgen izati~ s 
M ortgage Loans Receivable 

P~paid Expenses 

Total Cmrent Assets 

Noneurrent Assets: 
Capital Assets: 
Offi ce Furniture and Equipment 
Leasehold lmpxovelnents 

Less: Accumulated Deprecietian  and 
Amortization 

Other Assets: 
Interest Bearing Deposits - Long-Term 
Investment Securities - Len g-Tenn 
Rec eivables - Long-Term: 
Reimbursable Bond Issuance Cests, Less 
Allowance  for Doubtful Accounts of $17,00 0 

Local Governmen t Ben d Bank 
Loans to Nonprofit Organizations 
M ortgage Loans Receivable - Long Term 

Total Other Assets 

Total Nen curren t Assets 
Total Assets 

The accompanying notes are an integral part of this statement. 
9 

Primary 
G~ t 

3,665,012 $ 
981,533 

49,825 
5,152 

306,442 
2,500 
59,019 
36,166 
107,751 

1,622,333 
1,471,750 
15,000 

3,675,938 
18,144 

Compe~en t 
Units 

32,247 $ 

7~552 

7,552 

To~al Reporting 
Entity 

~ emonmdum 
Only) 

3,697,259 
981,533 

49,825 
5,152 

306,442 
" 2,500 
59,019 
36,166 
107351 

1,622,333 
1,471,750 
15,00 0 
7,552 

3,683,490 
18,144 

8,340,627 39,799 8,380,426 

414,804 
5,392 

420,196 

(314,834) 

2,949,233 
5,429,887 

149,652 
2,229,001 
2,000 ,00O 

414,804 
5,392 

420,196 

014,s34) 
105,362 

2,949,233 
5,429,887 

149,652 
2,229,001 
2,00 0,00 0 

12,757,773 656~852' 13,414,625 

12~863,135 656,852 13,519,987 
211203)762 696r651 $ 21~900 ~413 



Current LlabUifiu : 
Accounts Payable 

Mortgage Loans Payable 

Total Curr~ t Liabilities 

Long-Term Liabilities: 

M ortgage Loans Payable 

Total Long Term Liab ilities 

TmaI Liabilities 

Net Assets: 
Invested in Capital Assets, Net of Related  Debt 
Unfi tted  

Total Net Assets 

Primary 
Government 

Cocq~ nt 
Unim 

Exhibit A 

Toed Rep,~ ng 
~ntity 

$ 35,894 $ $ 35,894 

80,569 

7,552 

7,552 

80,569 

7,552 

124,015 

656,852 656,852 

, 
656 852 656,852 

116,463 664,404 780,867 

105,362 
20,981,937 

105,362 
21,014,184 

21,087,299 32,247 21,119,546 

$ 21,203,762 $ 696,651 $ 21~900,413 



LOUISIANA PUBLIC FACILITIES AUTHORITY 

FOR THE YEAR ENDED DECEM BER 31, 2003 

Ope rating Revenues: 
Program Investment Earnings 

Project and Program Administrative Fees: 
Finance Aeceptaace Fees 
Multi-Family Annual Issuer Fees 
Program Administra tive Fees 
Finan cing Application Fees 

Other Inceme 
Grant - Bond Issue 
Interest - Mortgage Loans 

Operating Expenses: 
Achnlnistmtlve Services 
Business Promotien  and Economic Development 
Depreciation and Amorfizoti~  
Employees' Salaries and Benvfits 
Grant Expense 
Ins urance  
Interest - Mortgage Loans 
Legal an d Ace oen fing Services 
Offi ce  Expen se 
Other 
Printing, Publications, Dues and Subscriptions 
Pen t 
Travel 
Tru stee Per Diems 

Unreimbm'sed Project Costs 

Total Opc~ ting Exlxmses  

Opam ting Income (L~s) 

Nen -OperatJng Reveaues (Expens es): 
Interest Inec4ne~ Not 
Realized end Unrealized Gains and (Losses) on 
Investmen ts 

Total NOt Assuts - Beginning of Yesr 

Total Net Assuts - End of Yeer 

The ao~vmpanying notes are an integral Fen of this statement, 
l0 

Pfimmy Component 
Government Units 

$ 1,861,275 $ 

162,798 
196,287 

1,416,503 
2,50O 
26,520 

20,630 
4~153 

Exhibit B 

Total Reporting 
Entity 

(/vle~nomndum 
Only) 

1,861,275 

162,798 
196,287 

1,416,503 
2,500 
26,520 
20,630 
41153 

3,665,883 24,783 3,690,666 

52,932 
148,823 
46,342 
934,7O7 
295,000 
36,745 

67,59.5 
9O375 
57,589 
95,913 
141,469 
60,597 
22,200 

2,050,287 

1,615,596 

448,186 

(88,441) 

359.745 

52,932 
148,823 
46,342 
934,707 
315,630 
36,745 
4,153 
68,735 
90,375 
57,652 
95,913 
141,469 
6O,597 
22,200 

2,~ 6,2~  

1,614,393 

44 8,186 

(88,44 1) 

359r745 

1,975,341 (1,203) 1,974,138 

19,111,958 33,450 19,145,408 

$ 21,087,299 $ 32,247 $ 21,119,546 



LOUISIANA PUBLIC FACILITIES AUTHORITY 

FOR THE YEAR ENDED DECEM BER 31, 2003 

Cash Flows from  Operatl-g Activities : 
Cash Received from Customers 
Cash Paymen ts to Suppliers for Goods and 
Services 

Cash Payments to Employees for Services 

Other Operating Revenues (Expense) 

primary 
Governmen t 

$ 3,392,512 $ 

(606,361) 
(923,227) 
(459,671) 

Net Cash Used in Operating Activities 1,403,253 

Cash Flows from Nan -Capital Fin an cin g AetlvRles: 
M ortgage Loans Issued 
Principal Collections on M ortga ge Lo ans 
Proceeds from Issuance of M ortge ga  Loans 
Principal Repaym en t on  M ortga ge Loans 

Net Cash Provided by Non -Capital 
Financing Activities  

Cash Flows from Capita| and Related FInaa~lag 
Activities : 
Purchase of Property and Equipmeat 

Net Cash Used in Capital an d Related 
Financing Ac tivities 

Cash Flows fro m  Inves ting Activities: 
Purchase of hterest Bearing Deposits and 
Investm en t Securities 

Proceeds from  Sate end M aturities of 
Interest Bearing Deposits and Inves Unen t 
Securities 

Interest on Investments, interest Bearing Deposits 
and Cash Equivalen ts 

Net Cash Provided  by Investing 
Ac tivities 

Net Increase (Decre~e) in Cash aad Cash 
Equivalents 

Cash and Cas h Equivalents - Beginnin g of Year 

Cash and Cash Eq uivalents - End of Year 

(2,509,015) 

1,634,478 

448,186 

Componen t 
Units 

24,783 $ 

(25,923) 

,(63) 

(1,203) 

(665,170) 
766 

665,170 

(766) 

927,602 (1,203) 

Total Reporting 
Entity 

(M cmoren dum 
o~ly) 

3~17,295 

(632,284) 
(923,227) 
(459,734) 
1,402,050 

(665,170) 
766 

665,170 

(766) 

(49,300) 

(49,300) 

(2,509,015) 

1,634,478 

448,186 

(426,351) 

926,399 

2,737,410 33~.450 2,770,860 

$ 3,665,012 $ 32,247 $ 3,697,259 

(CONTINUED) 
II 



LOUISIANA PUBLIC FACILITIES AUTHORITY 

FOR THE YEAR ENDED DECEM BER 31, 2003 

Reconciliation of Operating Income (Loss) to 
Net Cash Provided by (Used in) Operating 
Activities: 

Operating Income (Loss) 
Adjustments to Reconcile Income from 
Operations to Net Cash Used in Operating 
Activities: 
Depreciation and Amortization 
Loss on Sale of In vestm en ts 

Changas in Assets and Liabilities: 
(Increase) Decrease in Receivables 
(Inorease) Dvcroaan in Prepaid Expenses 
Increase (Decrease) in Accounts Payable 
Increase (Decrease) in Accrued Expenses 
Net Cash Provided by (Used  in) Operating 
Activities 

Sehednle of Noneash Financial and Investing 
Activities: 
Am ortization of Discounts on Receivable~ Based 
on Imputed In terest Rate of 4,33% ; Netted 
with Interest Income 

Unrealized Gains and (Losses) on Investments 

Pr~ ary 
Government 

Component 
Units 

Exhibit C 
(Continued) 

Total Reporting 
Entity 

(Memor~dum 
onlT) 

$ 1,615,596 $ (1,203) $ 1,614,393 

46,342 

(1,002) 

(273,371) 
(4,424) 
8,632 
11,480 

46,342 

(1,oo2) 

(273,371) 
(4,424) 
8,632 
11~480 

$ 1,403,253 $ 
, I1'203~ $ 1,402,050 

The accom panying notes are an integral part of this statement. 
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ALL DISCRETELY PRESENTED COM PONENT UNITS 

Current Assets: 
Cash and Cash Equivalents 
Recelvablcs: 
M ortgage Loam  R.~ /vabl~ 

Louisiana Louisiana LPFA 
Capi~  Equipm~  Hous/ng 
Funding Finance Assistance 

Corporation Corporation . Corpo~ " n 

14,503 17,744 $ 

14,503 17,744 

Exhibit D 

Totals 

$ 32,247 

7,552 

7,552 

7,552 

39,799 

M ortgage Loans Receivable - Long Term 656
,852 656,852 

Total Noncunent Assets 

Total Assets 

Current Liabilities: 
M ortgage Loans Payable 

Long Term  Liabilities: 
M ortgage Loans Payable 

Total Lo ng Term Liabilities 

Total Liabilities 

Net Assets: 
Unrestrioted 

Total Not Assets 

Total Liabilities and Net Assets 

$ 14,503 $ 17,744 $ 

$ $ 

14,.503 

14,503 $ 

accompanying notes are an integral part of this statement. 
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656,852 656,852 

664,404 $ 696,651 

$ 7,552 $ 7,552 

7,552 7,552 

17.744 

17,744 

664,404 

17,744 $ 664,404 $ 696,651 



LO UISIANA PUBLIC FACILITIES AUTH ORITY 
Exhibit E 

ALL DISCRETELY PRESENTED COM PONENT UN ITS 

FOR THE YEAR EN DED DECEM BER 31, 2003 

Operating Revenues: 
Grant - Bond Issue 
Interest - M ortgage Loans 

Operating Expenses: 
Gr an ts - Hom e Purchase Assistance 
In terest - M ortgage Lo ans 
Legal and Accounting Services 
Other 

Total Net Assets - Beginning of Year 

Total Net Assets - End of Year $ 

Louisiana 
Capital . 

Funding 

Corporation 

570 
27 

(597) 

15.100 

14,503 $ 

Louisiana 
Equipm en t 
Finance 

Corporation 

LPFA 
Housing 
Assistance 
Corporation 

$ 20,630 $ 

570 
36 

18,350 

17,744 $ 

The accompanying notes are an integral part of this statement. 
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20,630 
4,153 

24,783 24,783 

20,630 
4,153 

20,630 
4,153 
1,140 
63 

24,783 25,986 

(i ,2o3) 

33.450 

$ 32,247 



ALL DISCRETELY PRESENTED COM PONENT UNITS 

FOR THE YEAR ENDED DECEM BER 31, 2003 

Lou~ .s 
Capit~ 
Fu~ling 

Corporation 

Cas h Fl ows from OPeraOng Activities: 
Ca  Rcc~vcd ~  C~ tome~'s $ $ 
Cash Payments to Suppliers for Goods and 
Services 

Cash Payments to Employees for Services 

Other Operetmg Revenues (Expenses) 

Cash Flows from Non-Capiin l Financlag 
Activities: 
M ortgage Loans Issued 
Principal Collections on M ortgage Loans 
Proceeds from Issuance of M ortgage Loans 
Principal Repayment on M ortgage Loans 

Net Cash Used in Non-Capital 
Financing Activities  

Net Increase (Deeran se) tn Cash and Cash 
Equivalents 

cash and Cas h Equivalents - Begbm blg of Year 

(57o) 

(59~ 

(597) 

15,100 

Cash an d Cash Equivaleats - End of Year $ 14
,503 $ 

Reconciliation of Operating Income (Loss) to 
Net Cash Provided by (U~ I in) Operating 
Activities: 

Operating Income (Loss) 
Net Cash Provided by (Used ha) Operating 
Activities 

~ uipmem 
Finance 

18~350 

17,744 $ 

$ (597) $ (606) $ 

$
, 4597) $ 1606) $ 

The accompanying notes are an integral part of this statement
. 
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LFFA Housing 
Assistance 
Coq)oration 

24,783 $ 

(24,783) 

(665,170) 
766 

665,170 

(766) 

Exl~'bit F 

24,783 

(25,923) 

(665,170) 
766 

665,170 

(1,203) 

33,450 

32,247 

s (1,2o3) 

$ . I1r2031 



LOUISIANA PUBLIC FACILITIES AUTHORITY 

DECEM BER 3 l, 2003 

Note 1 - General Inform ation and Sum m ary of Significant Accounting Policies - 

The Louisiana Public Facilities Authority (the Authority), a public trust, was created on August 21, 
1974 by the Pu blic Facilities Corporation, a Louisiana corporation, as settler under an Inden ture of Tro st 
in accordance with the provisions of the Lo uisiana Pu blic Trust Act R.S. 9:2341 et seq. The Authority 
operates under  a Board of Trust, s. 

The purposes of the Auth ority are to promote, ea couraga  an d fm~ er the accomplishm ent of all activities 
which are or may become of benefit to the State of Lo uisiana an d whi ch have a public purpose. To 
accomplish th ese purposes, the Authority issues bonds that provide the proceeds for the furtherance  and 
accomplishm en t of various public purposes . Th e issuance of such obligations has been accounted for 
through trustee accoun ts m aintained  with various banks appointed as trustees. The obligations  are 
limited  and special obliga tions of the Authority and, as such, the Authority does not normally have any 
claim s to as sets or liabilities  relating to th e Bond issues . Accordingly, such transactions  are not included  
in the accompan ying financial statements un til such time as an asset or liability has been determined  to 
exist relating to res idual amoun ts. Total bo nd principal outstanding at Decem ber 31, 2003, for 
Programs an d Projects was approximately $898,580,000 end $2,567,000,000, respectively. 

Th e following is a summ ary of certain significant accoun ting po licies: 

A. Scone of RenorflnE Entity 

For reporting purposes, the State of Lo uisiana is the financial reporting en tity. The financial 
reporting entity consists of(a) the primary gove~unent (state), Co) organizations for which the 
primary governmen t is financially accoun table, an d (c) other organizations for which the nature 
an d significance  of th eir relationship wi th th e prim ary governm en t arc su ch that exclusion would 
caus e the reporting en tity's financial statem en ts to be m isleading or in co mplete. 

The Lo uisiana Pu blic Facilities Authority is co nsidered  a componen t unit of the State of 
Louisiana because the state has financial accoun tability over the Authority in that the Louisiana 
Joint Legislative Committee on the Budget has the authority to approve an d am en d the 
Auth ority's budget and the governor appoints all the Board of Trustees and can impose his/her 
wi ll on the Authority. The accompan ying finan cial statem ents present information only on the 
funds  maintained  by the Lo uisiana Public Facilities Authority and do not present inform ation on 
th e state, the gen eral governm en t services provided  by that governmen tal unit, or th e oth er 
governmen tal units that comprise the fin an cial reporting entity. 

In addition, the Governmen tal Accountin g Standards Board (GASB) Statem ent No. 14, the 
Finan cial geporling Entity, established  criteria for determining which co mpo nent units should be 
co nsidered part of the Authority for financial reporting purposes. The basic criteria are as 
follows: 
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LO UISIANA PUBLIC FACILITIES AUTHORITY 

1. Appointing a voting majority of an organization's governing body, an d 

a. The ability of the Authority to impose its will on that organization and/or 

b. The po ten tial for the organization to provide specific finan cial benefits to or impose specific 
finan cial burdens on the Authority. 

2. Organizations for which the Authority does not appoint a voting majoritybut are fiscally dependent 
on the Authority. 

3. Or gen izations for  whi ch the repo rting entity's fin ancial statem en ts would be m isleading if data of 
th e organization is not included because of th e nature or significance of th e relations hip. 

Based  on th e previous criteria, the Auth ority's m an agem ent has in cluded  the following discretely 
presen ted component units in th e fin an cial reporting entity:. 

B. 

The Louisian a Capital Funding Corporation (LCFC) is a nonprofit Louisian a Corporation that was 
organized  to promom, support, aid and assist the Authorfly's Local Govermnen t Capffal Funding 
Program . Th e LCFC has a Decem ber 31, 2003 yea r-en d. Th e Lo ui siana Equi pm en t Finance 
Corporation (LEFC) is a nonprofit Louisian a Co~pomtion that was organized  to promote, support, 
aid an d as sist wi th the Authority's programs. Th e LEFC has a Jan uary 31, 2004 fiscal yea r en d. 
The Lo uisiana Municipal Assistance Corporation (LMAc) is a nonprofit Lo uisiana Corporation 
that was organized  to provide as sistance to local governm en ts with th e Authority's programs. At 
~ ber  31, 2003, th e LM AC had no as sets or liabilities . Th e LPFA Hous ing Assistun c~ 
Corporation (LHAC) was created  on M arch 7, 2003, for the purpose of holding title to real 
property, m an aging and leasing real pro perty and collecting the revenue derived  fi'om  the real 
property in co nnection with the LPFA Variable Rate Lease Purchas e Rev en ue Bonds Series 2003 
whi ch is also known as  the "Lou-Lvase" program . Th e LHAC has  a Decem ber 31,2003 year en d. 

M easurem ent Focus - On Jan uary 1,2001, the Auth ority adopted  th e provi sions  of Statem en t N o. 
34 ("Statem ent 34") of the Governmen tal Accounting Standards Board "Basic Financial 
Statements - and Management 's Discussion and Analysis - for State and Local Governments." 

Statem en t 34 es tablished standards fo r external financial reporting for all state en d local 
governm ental entities which includes a statemen t of net assets, a statem en t of rev en ues and 
expenses  and changes in net as sets an d a statem en t of cash flows. 

The proprietary fired utilizes an "economic res ource s" measurem ent focus. The accoun ting 
objectives of this measurem ent focus are the determination of operating income, changes in net 
assets (or cost recovery), financial position, and cash flows. All assets an d liabilities (whether 
curren t or noncurren t) associated  wi th their activities are reported. Proprietary fund equity is 
clas sified  as  net as sets. 
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LOUISIANA PUBLIC FACILITIES AUTH ORITY 

DECEM BER 31, 2003 

Basis of Accounting - The Authority uses th e accrual basis of accounting. Revenues are 
recognized when they are earned, and expenses are recognized at the tim e liabifities are incun-ed 
or economic asset used. 

Under  the provisions of GASB Statem ent 20, "Accoun ting and Financial Reporting for  
Proprietary Fund Accounting," th e Authority follows pronoun cem ents of the GASB an d has 
elected not to follow Financial Accoun ting Standards Board guidance issued  subsequent to 
Novem ber 30, 1989. 

Financial statem en t presen tation of th e LCFC, LEFC, an d LHAC follows the recomm endations 
of the Finan cial Accoun ting Standards Board in its Statemen t of Financial Accoun ting Standards 
(SFAS) No. 117, Financial Statements of Not-for-Profit Organizations. Unde~ SFAS No. 117, 
the LCFC, LEFC, an d the LHA C ar e required to report in form ation regarding its financial 
position an d activities  according to three classes of net assets: unrestricted net assets, tem po rarily 
restricted  net as sets, an d perm an en tly restricted net assets as  applicable. As of Decem ber 31, 
2003, there were no tem po rary or perm anen tly restricted net assets. 

The financial statem en ts of th e LCFC, LEFC, and LHAC havebeen prepared on the accro al bas is 
in  which reven ue is recognized  when  earned and expenses are recognized  when incurred. 

The Authority us es the following budgetary practices 

The Authority prepared its annual operating bud get based on what was expected  to be 
co llected during th e fiscal year. M an agem en t presen ts th e budget to th e Board of Trustees  
for approval prior to the budget being submi tted  to the Louisiana Joint Legislative 
Comm ittee on the Budget. In addition, certain ex penses  were appro ved as necessary by the 
Board of Trustees before paym en t. Any budget am endm en ts neces sary during th e year 
must be approved  by the Board of Trustees an d the Louisiana Joint Legislative Committee 
on th e Budget. 

The Authority is not required to/nesent a budget comparison in its financial statam an ts. 

-  Cash includ es  dem an d deposits an d m oney 
m arket deposits in trust acc ounts. Interest beating deposits includ e certificates  of deposits. 
InvesUnen ts and Interest Bearing Deposits are repo rted at fair value. Fair value is defined as the 
am oun t at whi ch a financial instrum ent co uld be exchanged  in  a curren t transaction between 
willing parties an d is generally based upo n quoted  values. Reporting In vestmen ts an d interest 
Bearing Deposits at fair value caus es fluctuations in reported  investmen t values bas ed on 
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fluctuations in the investm ent m arket. Fluctuations in the fair value of inves tm ents and Interes t 
Bearing Deposits are recorded as realized  and unrealized  gains (losses) in the statement of 
reven ues  an d expenses. 

Receivables - Receivables  are stated at th eir face value less the allowan ces for doubtful accounts. 
Thes e allowan ces are based  on the Authority's periodic evaluation of the receivable portfolio an d 
the Authority's past loss experience. Th e allowances for doubtful accoun ts are adjusted by 
charges to income an d decreased by charge-offs (net of recoveries). 

The Authority from time to tim e advan ces funds to certain bond program s and loans funds  to 
loca l governm en tal en tities an d nonprofit or ganizations at no inte~ st. Accordingly, a disco unt is 
recorded  between the presen t values of th e total eventual repayments of the notes, using a rate of 
interest sim ilar to the rate of return that th e Authority receives on its investm en ts. The discoun ts 
are am ortized  over the estimated  periods that such funds will be repaid an d are in cluded  in 
Interest Income, net in the financial statements. Th e majority of the receiva bles co nsist of the 
loans to local governm en t en tities  an d nonprofit or ganizations  at no interest. 

Capital Assets - Depreciation an d am ortization of all capital assets used  by the Authority is 
charged as an expense against its operations . Depreciation an d am ortization has been  provided  
over  th e as sets es tim ated  useful lives using th e straight-lin e m ethod. Th e estim ated useful lives  
are as  follows: 

Offi ce Furniture and Equipm en t 

Leasehold Improvem en ts 

All fixed assets are stated  at historical costs. 

3 - 7 Years 

10 Years 

EquiW Classifications - Eq uity is classified as net assets and displayed in two components: 

~ In vested in capital assets, net of related  debt - This componen t of net as sets co nsist of 
capital as sets, in cluding res tricted ca pital as sets, net of ac~ un u]ated  depreciation and 
red uced by the outstanding balan ces of an y bonds, mortgages , notes , or other  borrowings 
that are attributable to the acquisition, cons truction, or im provemen ts of those assets. If 
th ere are significant unspen t related  debt proceeds at year-end, the po rtion of the debt 
attributable to the unspent proceeds are not includ ed  in  the calculation of invested  in  capital 
assets, net of related  debt. Rather, that portion of the debt is included  in th e sam e net assets 
co mponen t as th e unspen t pro ceeds. 

~ Unrestricted  net as sets - This compo nen t ofnet assets consist of net assets that do not m eet 
the definition of "restricted" or "inves ted  in capital as sets, net of re lated  debt." 
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DECEM BER 31, 2003 

- Program  Investment Earnings consist prim arily of residual 
funds of retired program bond issues. Residual proceeds represent cash and investm em  balances 
of a program  bond issue that rem ain after the extinguishm en t of all obligations, including 
applicable a~bitrage rebate to th e federal governm ent. The residuals are due to the Authority 
unles s th e issue's Indenture of Trust identifies another recipien t. Th e residual funds are 
recognized as incom e to the Authority upon th e termination of the issue's Indenture of Trust. 

- Th e Authority requires a financing acceptance fee usually equal 
to one-twen tieth of one percent of the face am ount of issued bonds  les s th e fiaan cing 
app lication fee. Th e financing acceptance  fee covers gen eral administration ex penses 
incurred  by the Authority. This fee is due upo n th e dosing of a bond issue and is recorded  
as  reven ue at such ~ ne. 

- The Auth ority asses ses  an annual issuer  fee on all 
multi-family bond issues. Th e fee is based upo n a percentage of the outstanding bond 
principal balance as of Jan uary 1 of each year. Th e percentage usually is either  one- 
tw en tieth of one percent for pro  1985 issues or one-ten th  of one pere en t for issues  
thereaRer. Th e fee covers gen eral administration ex penses incurred by the Authority. 

-  The Authority acts as bo th the issuer and administrator for  
certain student loan  an d single fam ily housIn g bo nd program s. The Auth ority is 
com pensated  as administrator through a fee usually based upon a percentage of eith er the 
outstanding bo nds or as sets of th e program . Th e percen tages  vary from  one-ten th of one 
percen t to seven -tenths of one percent. Th e fee  is asses sed  to covar program  administrative 
costs incurred by the Auth ority. 

-  Th e Authority asses ses a non-refundable financing 
application fee of $500 on all project-financing applications formally submitted  for 
consideration by the Authority's Board of Trustees. 

No provision is m ade for income taxes beca use, as a public trust whose beneficiary is the State of 
Louisiana, the Authority is exempt fi'om federal and state income taxes. 
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For purposes of the Statem ent of Cash Flows, the Authority considers all highly liquid 

investments (including restricted assets) with a maturity of three months or less when purchased 
to be cash equivalents. 

The preparation of financial statements in conformity with accounting principles  generally 
accepted in the United States of Am erica requires m anagem ent to m ake estim ates and 
assumptions that affect the reported amount of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the financial statements and the reported period. Actual results 
could differ  from  those estim ates. 

Note 2 - Cash, Cash Equivalents and Investm ents - 

The Authority m aintains cash, certificates of deposit and investment pools available for use by the 
A uthority. 

Den osits - At year-end the carrying m ount of the Authority's deposits was $7,595,778 and the bank 
balan ce was $7,561,268. 

- The Auth ority's investm ents are categorized below to give an  
indication of th e level of risk assum ed by the Auth ority at year-end. Category I includes deposits or 
investmen ts th at are insured or registered  or for which th e securities are held by the Authority or its 
agen t in th e Authority's name. Category 2 includes nnin.~ ed and unregistered investm ents for which 
the securities are held by the broker's or dealer's trust departm ent or agent in the Authority's nam e. 
Category 3 includes uninsured and unregistered investmen ts for which the securities are held by the 
bro ker or dealer, or by its trust departm ent or agen t, but not in the Authority's name. 
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Prim ary Governm ent 
Deposits 
Operating 
Bank Accounts $ 

Iavestm en t 
M anagem ent 
A ccounts : 
Tim e Certificates 
of D eposit with 
Various Banks 

Deposits Not Subiect to 
Categorization 
M oney M arket 
M utual Fund 
Operating Accounts 

LOUISIANA PUBLIC FACILITIES AUTH ORITY 

Cate 

3,868~748 

$ 3,868,748 $ 

Inves tm en ts 
Securities  

Governm en t Agen cy 
Securities 

Local Governm en t 
Bonds 

2 

$ 

$ 5,079,237 $ 

257,000 

Am ortized 
Cost 

3,868,748 

3,868,748 

Fair 
Value 

3,930,766 

3,930,766 

3.665.012 3.665.012 

Unrealized 

(Gain) 
Loss 

(62,018) 
(62,018) 

7,533,760 7,595,778 (62,018) 

5,079,237 5,175,304 

257,000 254,583 

(96,067) 

2,417 

$ $ 5,336,237 $ 5,336,237 5,429,887 (93,650) 

$ 12,869,997 $ 13,025,665 $ (155,668) 

Deposits 

Operating Bank 
Accounts $ 32,247 $ $ $ 32,247 $ 32,247 $ 

$ 12,902,244 $ 13,057,912 $ (155,668) 

The amortized  cost and fair value of tim e certificates of deposit wi th various banks and investm ent 
securities by contractual m aturity, as of Dec ember 31, 2003 are as follows: 



2004 
2005 
2006 
2007 
2008 
Thereafter  

LO UISIANA PUBLIC FACILITIES AUTH ORITY 

DECEM BER 31, 2003 

Am ortized 
Cost 

Fair 
Value 

Tim e Certificates of Depo 
Am ortized  Fair 

Co st Value 

$ $ $ 972,000 
753,252 793,205 1,061,000 
839,247 874,237 857,660 
752,208 760,545 397,975 
705,645 717,390 292,000 

2,285,885 2~284~510 288,113 

$ 981,533 
1,084,366 
887,580 
405,836 
287,743 
283,708 

$ 5,336,237 $ 5,429,887 $ 3,868,748 $ 3,930,766 

Cash, Cash Eqni valen ts and Investments are included  in the accom panying Balance Sheet at face value 
trader  the following captions: 

Total Reporting 
Entity 

Primary Component (Memorandum 
Governmen t Units Only) 

Cash an d Cash Equivalents 
In terest Bearing Deposits -Current 
In vestm en t Securities  - Curren t 
In teres t Bearing Deposits -Long-Term  
In vestm en t Securities  - Long-Term  

$ 3,665,012 
981,533 

32,247 3,697,259 
981,533 

2,949,233 2,949
,233 

5,429,887 - 

$ 13,025,665 $ 32,247 $ 13,057,912 

There were no m ar ketable securities held by the component units at Decem ber 3 I
, 2003 

Note 3 - Leases - 

The Authority leases its offi ce facilities under a non-cancelable operating lease agreem en t, which 
expired  on February 29, 2004. Ren tal expense applicable to the Authority*s offi ces included in rent 
expense for 2003 was $141,469. 

Future m inim um  lease paym en ts under  the curren t offi ce lease are as follows: 

2004 $ 23,578 

Subsequen t to year en d, the Authority renewed the lease agreement that expired on February 29, 2004. 
Th e ren ewed  lease agr eem en t expires on M arch 3 l, 2009, and includes a ean c, ellable provision that 
allows th e Authority to term inate th e lease as of M arch 31, 2007 with  written  notice  to the les sor on or 
before October 1, 2006 and a $15,000 paym ent for early termination of the lease. 
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Note 4 - Em ployee Retirem ent Plan - 

The Authority sponsors a defined conU-ibution employee retn-ement plan which covers all employees 
who have over 500 hours of service with the Authority. Contributions to the plan are subject to a 
m inim um  funding requirem ent of 7.50%  of eligible em ployee salaries. Am ounts above the m inim um  
requirem ents are discretionary, as determined  by the Board of Trustees. Th e co ntribution percentage for 
the year en ded December 31, 2003 was 11.2% . Total co ntributions are included in  Employees' Salaries 
aad  Benefits in the accompanying finan cial statem en ts. The Authority has no additinnal liability upon 
th e retirem ent of an  em ployee. Th e total conm'bution for the year ended December 31, 2003, was 
$80,569. 

Because of th e Auth ority's status as an issuer of bo nds, it is routinely nam ed in various litigation related 

to the funded projects and programs. In the opinion ofmanagem ent an d legal counsel for the Authority, 
these claims are without merit because of the Authoritfs limited position as only a co nduit for the bond 
issues. 

Note 6 - Fair V alue of Reim bursable Bond Issuance Costs, Local Governm ent Bond Bun k 
Receivables, Rural Developm ent Loan Program  Receivables, an d Loans to Nonprofit 
O rganizations - 

In its capacity as issuer of bond Programs an d Projects, the Authority may from time to time advance 
funds to facilitate th e issuance of certain bonds. Th ese ad van ces or Reimbursable Bond Issuance  Costs 
are interest flee an d are to be repaid with residual proceeds from the individual Programs or Projects. 
The Authority has also established  its "Bond Bank" and "Rural Development" Programs whereby it can 
lower  the co st of local governm en tal borrowings by m aking direc t loans for a po rtion of the bo rrowing 
at a 0% interest rate. In ad dition, the Authority has loan ed  certain nonprofit organizations funds  at 0% 
inter est so that th ese organizations co uld secure additional funding from  oth er soure es . 

The fair value for th ese Reimbursable Bond Issuance  Costs, Loca l Governm en t Bond Bank Rec civables , 
Rural Developm en t Loan  Program  Rec eivables , an d Lo ans to Nonprofit Organizations are es tim ated  
us ing disco unted cash flow analyses, wi th interest rates similar to the rate of return that the Authority 
receives on its in ves tm ents which was  4.33%  for the year en ded December 31,2003. The terms used in 
calculating the disco un ted  cash flows are estimated based upon the maturity dates of the bond issues in 
whi ch monies  were advan ced  for the Reimbursable Bond Issuan ce  Costs an d the actual loan  maturity 
dates  for the Local Bond Bank Receivables , Rural Dev elopmen t Loan  Pro gram Receivables, an d the 
Loans to Nonprofit Orgsu izations. Th e oarrying value an d fair value of Reim bursab le Bond lssuance 
Costs, Local Governm ent Bond Bank Rece ivables, Rural Developm en t Loan Program  Rec eivab les, an d 
Loans to Nonprofit Organizations are as  follows: 
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Carrying 
Value 

Unam ortized  
Discount 

Fair 
Value 

$ 149,652 $ 18,706 $ 130,946 

Locad Governm ent Bond Bank 
Receivables $ 3,851,334 $ 336,281 $ 3,515,053 

Rural Developm ent Loan Program 
Receivables  $ 1,471,750 $ 32,282 $ 1,439,468 

Loans to Nonprofit Organization $ 2,015,000 $ 533,126 $ 1,481,874 

The total am ount of discount am ortized and netted with interest incom e for the year ended  
December 31, 2003 was $310,964. 

Capital asset activity for th e year ended  Dec ember 31, 2003 was  as  follows: 

Offi ce furn iture and 
Equipmen t $ 

Leas ehold Im provem en t 

Total 

Balan ce 
January 1, 
2003 Additions 

388,133 $ 

Offi ce furniture an d 
Equipm ent 

Leasehold Im provem ent 
Total Accum ulated 
Depreciation 

49,300 

Disposals 

$ 22,629 $ 

Balance  
December  31, 

2003 

414,804 

393,525 49,300 22,629 420,196 

286,613 
4,508 

291.121 

45,812 
530 

22,629 3O9,796 
5,038 

Net Capital Assets $ 102,404 $ 2,958 $ 

Total dep reciation expen se for the period en ded December 31, 2003 is $46 ,342. 
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Note 8 - Changes in Am ounts Invested in  Capital Assets, Net of Related  Debt - 

The change in am ounts invested in capital assets net of related  debt can be sum m arized  as follows: 

Balance at Jan uary 1, 2003 
Change in Capital Assets 

$ 102,404 
2,958 

$ 105~362 

Employees earn and accumulate annual an d sick leave at various rates depending on their years of 
service. Vacation an d sick leave is paid to the employees upon termination. Em ployees have th e option 
to receive paym en t of un used vacation an d sick lea ve in Decem ber or can  choose to us e th e accumulated  
vacation an d sick leave in the future. The liability for unused  compensated  absen ces is $1,810 and is 
reflected  in these financial statem en ts in  the Accoun ts Payable balan ce. 

Note 10 - LPFA H ousin g As sistance Corporation - 

In March 2003, the Authority created the LPFA Housing Assistance Corporation (the Corporation) for 
the purpose of as sisting persons of low to m oderate incom e with th e purchase of homes through a lease- 
purchase program . Th e Authority issued its LPFA Variab le Rate Lease Purchase Reven ue Bonds, Series 
2003, to fund this lease-purchase program. Under the program, a partieipent (the Participant) works 
with  th e independent progr am  adm inistrators and a financial institution to becom e qualified to 
participate in the program . Once th e participan t has been approved  by a financial institution, the 
Participan t then  identifiesa house for purchase. The Cor poration  then  purchases the house identified  by 
th e Participan t and leases the hous e to th e Participan t. The Corporation pays the purchase price  of the 
house by signing a mortgage (the Mortgage) in an amoun t equal to approximateiy 97% of the purchase 
price negotiated by th e seiler an d the Participant. Th e remaining approxim ately 3%  ofth e purchase price 
is paid from  th e proceeds of the Lease Purchas e Rev enue Bonds as part of the down paym en t an d closing 
costs as sistance provided  to the Participan t by th e program . Th e lease terms are 39 months and the 
Participan t assum es th e M ortgage at the expiration of the lease. Th e approxim ately 3%  of the purchase 
price  paid fi-om  th e proceeds of the Lease Purchase Reven ue Bonds is treated  as  a grant from  the Lease 
Purchase Reven ue Bonds  to the Corporation an d then  a grant by th e Corporation to the PartieipanL Th e 
m ortgage loan  receivable an d related paym en ts are recorded on th e balan ce sheet of th e componen t unit 
financial statem ent. In effect, th e Corporation is m erely a co nduit in assisting individuals purchase their 
personal residen ces and th erefore m ortga ge loans receivable will eq ual m ortga ge loan s payable. Th e 
Authority and the Corporation  do not an ticipate the gen eration of inco me from the leasing an d 
subsequent transfer of th e hom es to th e respective Participan ts. 
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W e have audited the financial statements of the Louisiana Public Facilities Authority (the Authority) as of 
an d for the year ended Dec ember 31, 2003, and have issued our report thereon dated April 2, 2004. W e 
co nducted  our  audit in acco rdance with auditing standards generally acce pted  in the United  States of 
Am erica and the stan dar ds applicable to financial audits contained  in 
issu ed  by the Comptroller Gen eral of th e United States. 

Com pliance 

As part of obtaining reas onable assu ran ce about wheth er the Authority's financial statem ents are flee of 
m aterial misstatem en t, we performed tests of its compliance with certain provisions of laws, regulations , 
contracts an d gran ts, noncomplian ce with which co uld have a direct an d m aterial effect on the 
determination of finan cial statement am ounts. However, providing an  opinion on compliance with those 
provisions was not an objective of our audit an d, accordingly, we do not express such an opinion. The 
results of our  tes ts di sclosed  no instance  of nonco mpliance  th at would be required to be reported  under 

In planning an d perform ing our  audit, we co nsidered  the Authofity's internal co ntrol over financial 
reporting in order to determine our  auditing pre eedures for the purpose of expres sing our opinion on the 
finan cial statem ents and not to provide assurance on th e internal control over finan cial reporting. Our 
co nsideration of the internal co ntrol over finan cial rep orting would not neces sarily disclose all m atters ha 
th e internal control over finan cial reporting th at m ight be material weaknesses . A m aterial weakness is a 
condition in which th e design or operation of one or more of the internal co ntrol co m ponents does  not 
reduce to a relatively low level the risk that m isstatem ents in amounts that would be m aterial in relation to 
the financial statements being audited m ay occur an d not be detec ted within a tim ely period by em ployees 
in the norm al course of perform ing th eir as signed  functions. W e noted no m atters involving 
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the internal control over financial reporting and its operation that we consider to be material weaknesses. 

This report is intended solely for the information of the Board of Trustees, management and the Louisiana 
Legislative Auditor and is not intended to be and should not be used by anyone other than these specified 
parties. 

Respectfully subm itted, 



LOUISIANA PUBLIC FACILITIES AUTH ORITY 

YEAR ENDED DECEM BER 31, 2003 

In the prior year, we noted the Authority paid dues as m embers of numerous organizations. Som e of th ese 
organizations m ay engage in lobbying efforts and endorse political candidates and/or propositions on a 
regular basis, even th ough this is not th eir m ain mission. Exam ples include m embership in the Greater 
Baton Rouge Cham ber  of Comm erce and the Council for a Better  Louisiana. 

Article 11, Section 4 of the Loui sian a Co nstitution states that no public funds shall be used to urge an y 
elector to vote for or against an y candidate or proposition, or be appropriated to a candidate or political 
organization. This provision shall not prohibit the use of public fimds  for di ssemination of factual 
information relative to a proposition appearing on an  election ballot. 

Therefore, based  on this Article of the Lo uisiana Constitution, the Authority, could be in possible 
noncom pliance due to its m em berships In  certain organizations. 

W e recom m ended  th at the Auth ority inves tigate all m em berships to determ ine whi ch organizations actually 
engage in lobbying efforts, en dorse po litical candidates , an d/or propositions. For those organizations th e 
Auth ority should request an d receive a written co nfirmation that th e Authority's dues woui d not be spent 
on these activities. If such ennfirmation cannot be obtained, the Authority shouid refi'ain fl'om joining that 
organization. 

W e noted  th at no m em bership dues were paid to  organizations th at po ssibly en gage in  lobbing efforts or 
en dorse po litical candidates an d/or propo sitions during the ~ t year. 



LOUISIANA PUBLIC FACILITIES AUTHORITY 



TRANSM IT ]'AL LETrER 
AFFIDAVIT 

Statem ents 

M D&A 

Louisiana Public Faeilities Autho rity 
STATE OF LOUISIANA 

Annual Financial Statements 
~ 31,2003 

Balance Sheet 

Statemen t of Revenues and Expenses and Changes in Fund Net Assets 

Statem ent of Activities  

Statement of Cash Flows 

Notes to the Financial State~nen ts 
A. Snmm:ary of Significant Accounting policies 
B. Budgetary Accounting 
C. Deposits with Financial Institutions and Investm ents 
D. Capital Assets 
E. Inventories  
F. Restricted Assets 
G. Leave 
H. 
L 
L 
K . 
L. 
M . 
N. 
O . 
P. 

Q. 
R. 
S. 
T. 
U. 
V. 
W  
X. 
Y . 
Z. 

AA. 

Schedules 
1 
2 
3 
4 

Retirem ent System 
Post Retirement Health Care and Life Insurance Ben efits 
Leases 
Lo ng-Term Liabilities 
Litigation 
Related Party Transaotions 
Accoun ting Changes 
In-Kind Contributions 
Dcfes sed  Issues  
Cooperative Endeavors 

Oove~rament-Man dated Non exehange Transaotions (Grants) 
Violations of Finance-Related Legal or Contractual Provisions 
Short-Term  Debt 
Disaggregatiun  of Receivable Balances 
Disaggregation  of Payable Balances 
Subsequent Events 
Segmen t Information 
Due to/Due from an d Transfea's 
Liabilities  Payab le from  Res trieted Assets 
Prior-Year Restatemen t of Net Assets 

Sched ule of Pe~ Diem Paid Board M em bers 
Schedule of State Funding 
Sched ul es of Long-Term  Debt 
Sched ules of Lo ng-Term Debt Amortization 



 

STATE OF LOUISIANA 
Annual Financial Statemen ts 

Fiscal Year Ending December 31, 2003 

Louisiana Public Facilities Authority 

Division of Administration 
Offi ce of Statewide Reporting 
and Accounting Policy 
P. O. Box 94095 
Baton Rouge, Louisiana 70804-9095 

Legislative Auditor 
P. O. Box 94397 
Baton Rouge, Lo uisiana 70804-9397 

Personally came and appeared before the nndersigned anthority, James W. Parks. II (Name) President (Title) of 

iAgency) who duly sworn, deposes and says, that the financial statements 

herewith given present fairly the financial position of Lo uisiana Pu blic Facilities Authority (agency) at 

December 31, 2003 and th e ras uits of operations for th e year then en ded in accordance with  po licies  and 

pra ctices  established by th e Division of Admim stration or in accordance wi th Gen erally Accepted Accounting 

Principles as prescribed by the Gove~m en tal Accounting Standards Board. Sworn an d subscribed before me, 

day of 

Signature of Agency Offi cial NOTARY PUBLIC 

Title: 



 

STATE O F LOUISIANA 
LOUISIANA PUBLIC FACILITIES AUTHORITY 
M ANAGEM ENT~S DISCUSSION AND ANALYSIS 

AS OF DECEM BER 31, 2003 

Please refer to the M anage~nent Discussion and Analysis of the Louisiana Public Facilities Authority as it 
appears on pages 3 thru 8 in the introductory section of the basic financial statem ents for the year ending 
December 31, 2003. 
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STATE OF LOUISIANA 
LOUISIANA PUBLIC FACILITIES AUTHORITY 

BALANCE SHEET 
AS OF DECEM BER 31, 2003 

ASSETS 
CURRENT ASSI~'rs: 

Cash and c,uh eqaivale1~ts (Note C I ) 
Investmcnts (Note C2) 
Recc/vablc~ (net of allowm~e for dmsbtful accounts](Note U) 

I~c flora federal ~ vemmeat 
Inventories 
Pw~ yme~  
Notes rcc~vable 
Other ~  assets 

To~l cm-rtmt asse~ 
NONC~  ASSETS: 

P,~ ri~ d assets (Not~ F): 
Cash 
hwes~n~ ts 
Rnceivabl~ 

No~s r~ vabI~ 
C~ ital a.~s (net of dcmcciation)fNote D) 
Land 
BaiMin~ and ira~ove~ ts 
M~ uBcPJ and m uipr~  
lllfr~m~ u~B 

Invcstmc~  (Note C2) 
Rccc/vabks (net of aIlowam~ for doubtful ao~ounls)CNole U) 
T~  non~ 1~at 

Total assets 
LIABILITIES 
CURRENT LIABKa"I'~ $: 

Accouats Vayablc and accruals (Note V) 
Due to oth~ fund~ (Note Y) 
Due to federal ~ vennnent 

revenues 
Ammm~ hekl in c~ tcdy f~r c~he~s 
Other curc~ t liabi "htics 
Cun~  vortion of long-Cam liabilit/~: 
Contram  ~ ,le 
~ ement contracts i~yablo 
Compematcd at~ nc~ Ve~tblc (Note 
Cm tal lease obligatiom - (Note 
Nclm payable 
Liabilities Vayable ~mm rm/rkted assets (Note Z) 
Bonds ix~yuble 
Other I~ g-t~an liabil/fics 
Total curre~ liabilities 

NOH-CU~  I.IABILrrlES: 
Conffscts p~yablc 
Rcimbm,sc~ at contracts p~yablc 
Con~  absencce payable fNot~ K) 
Capital l~ e obl/~alions (Note J) 
Notes vay~bmc 
Liabilities payable from rmtricted assets (Note Z) 
Bond~ vay~ble 
Oth~ long.teem liabilities 
Total lo~ -~ a liabffiti~ 

Total liabilities 
NET ASSETS 

I~vc~ted in cavital assets, net of ~lated debt 
Rcmricted for. 
Capi~  prOiem  
Debt so.ice 
Unem~loymeut ~ ou 
Other specific lmr~m es 

Unrest~ d 
Tctal net assets 

Total liabilities and net assets 

The accompanying notes are an integral part of this financial statement. 

7.628.025 

6.463 

05,362 



 

Statement B 
STATE OF LOUISIANA 

LOUISIANA PUBLIC FACILrFIES AUTHORITY 
STATEM ENT OF REVENUES AND EXPENSES AND CHANGES IN FUND I~ T ASSETS 

FOR IH i~ YEAR ENDED DECEM BER 31, 2003 

OPERATING REVENUES 
Sales of commodities and s~ ,'i~  
Ass~smen ts 
Use of mon ey and property 
Lic~ sea, pe~nits, an d fees 
O~er 
To~l o~ g revenues 

OPERA TING EXPENSES 
Cost of sales and services 
Adminlstr~ ve 
Dq~e~ on  
Amortization 
Total opm'ating expelnLses 

Stete approprLafions 
Inte~overnmental revenues (enpe~es) 
Taxes 
Use of money and property 
Gain Ooss) on dispoenl of fixed assets 
Fedend grants 
Interest revenue (expense) 
Oth~" 

Income(loss) befure contribution s and Iransf~s 

Capital ~on~bufions 
Tnms~  in 
Transfers out 

Total net assets- ending 

1~1~393 

974,138 

974.138 

19.145.408 

The ~ companying notes are an integral part of this financial statement. 
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Component Unit: 

LA Capital Funding 

Corp 

LA Equipment 

Finance Corp 

LPFA Housing 

Assistance Corp 

STATE OF LOUISIANA 
LOUISIANA PUBLIC FACILIlII~S AUTHORITY 

STATEM ENT OF ACTIVIT/ES 
FOR THE YEAR ENDED DECEM BER 31, 2003 

597 

606 

Opera~ g Capital 

Cluuges for Grants and Gnmts and 

Servic~  Conml~utions Conm'bmlons 

24,783 24,783 
$ 25,986 $ 24,783 $ 

General revenues: 

Taxes 

State appropriations 

Grants and contributions not restricted to specific progtmm  

Interest 

M iscellaneous 

Special items 

Transfers 

Total general revenues, special items, and transfers 

Change in net asse ts 

Net assets - be~nnlng 
Net assets - ending 

The accompanying notes are an integral part of this financial statem ent. 

Statement C 

Net (F~peme) 
Revcnne and 

Changes in 

Net Assets 

(597) 

(606) 

(1,203) 
33,450 



 

STATE OF LO UISIANA 
LOUISIANA PUBLIC FACILITIES AUTH ORITY 

STATEM ENT OF CASH FLOW S 
FOR THE YEAR ENDED DECEM BER 31, 2003 

Cash flows from  operatin g activities 
Cash received from customers $ 
Cash paym(mts to suppliers for goods and services 
Cash payments to employees for services 
Payments/,1 lieu of taxes 
In teran l actlv/ty-paymems to other fund s 
Claims paid to outsiders 
Other operating revenues(expenses) 

Net cash provided(used) by operating acdvities 

Cash flows from  non-capital financing activities 
State appropriations 
Proceeds from sale of  bon ds 
Princ/pal paid on bonds 
Interest paid on bond ~ ties 
Proceeds from issuance of mortgages 
Principal paid on mortgage payable 
Interest paid on notes payable 
Operatin~ grants received 

- M ortgage Loans Issued 
Other - Repayment of M ortgage Loans Issued 
Transfers Out 

Net cash provided (used) by non-capital 
financing activities  

Cash flows from capital and related financing activities 
Proceeds from sale of  bo nds 
Principal paid on bonds 
in terest paid on bond matm'ities  
Proceeds from issuance of notes payable 
Principal paid on notes payable 
Interest l~Jd on notes payable 
Acquisition/consWJotinn of capital assets 
Proceed s from sate of capltal assets 
Capital contributions 
Other 

Net cash provided(used) by capital and 
related financing activities 

Cash flows from  in vesting oettvitles 
P~ chases ofinvesmumt securities 
Proceeds from sale of investment securities 
In terest and dividends earned on inves tm ent se curities 

Net cash provided(used) by investing activities 

Net increase(decrease) in cash and cash equivalents 

Cash en d cash equivalents at beginning of year 

The accompanying notes are an  integral part of this statement. 

'1 417.29'; 
r632_284 

'459 7~14 

665.170 
(766 

'665.170 
76fi 

~49.3N0 

~ Nnq Ol~ 
634_47R 
448.18fi 

Statement D 

f426-3513 

926_399 

2.77~).860 

S 3 fi97 ~o 



 

STATE OF LOUISIANA 
LOUISIANA PUBLIC FACILITIES AUTH ORITY 
STATEM ENT OF CASH FLOW S - CONTINUED 
FOR THE YEAR ENDED DECEM BER 31, 2003 

Recenciliation of operating Ineome(inss) to net cash provided(u~,d) by opera~ g aztlviti~: 

Operm ~ income(to.) 
Adjustments to reconcile operating income(loss) to net cash provided 

Provision for uncollectible accounts 
Loss on sale of investm ents 

in assets and liabilities: 
(Increase)decrease in accounts receivable, net 
(In~ e)decrease in due from other funds 
(Increase)decrease in prepayments 
(Increase)decrease in inventories 
(Increase)decrease in other assets 
Increase(decrease) in accounts payable and accruals 
Incr~s~(decreas~) in accn~d payroll and related benefits 
hcrease(decrcas~) in c, ompvnsated absences payable 
Inorvase(d~crcase) in du e to other funds 
rncrease(decrease) in defen'ed revenues 
hcrease(decxeace) in other liabilities 

Schedule of noneash in vesting, capital, and fm anck~ activities: 

Asset trade-ins 

Oth~ (sperry) 

Lhr, eclized losses oa investments 
Amortiz~ on of discounts on receivables based 
tm imputed intexest of 4.33%; netted with 
interest income 

(87.439 

310. 

The accompanying notes are an integral part of this statement. 
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STATE OF LOUISIANA 
Louisiana Public Facilities Authority 
Notes to the Financial Statem ents 

As of an d for th e year ended Decem ber 31, 2003 

The Louisiana Public Facilities Authority (the Authority), a public trust, was created on August 31, 
1974 by th e Public Facilities Corporation, a Lo uisiana corporation, as settler  under  an Indenture of 
Trust in acco rdance with  th e provisions of th e Loui siana Public Trust Act R.S. 9:2341 et seq. The 
Authority operates under a Board of Trustees. 

A. SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

In  April of 1984, th e Finan cial Acco unting Foundation established the Govea-amentai Accounting 
Standards Board (GASB) to promulgate generally accepted accounting principles an d reporting 
standards wi th re spect to activities an d transactions of state an d local governm ental en tities . The 
GASB has issued a Codification of Governm ental Accounting and Financial Reporting Stan dards 
(GASB Codification). This codification an d subsequen t GASB pronouncements are recognizvd as 
gen erally accepted  accounting principles for state an d local governm en ts. The accompan ying 
financial statem en ts have been  prepared  in acco rdan ce with su ch principles . 

The accompanying finan cial statem en ts of Lo uisiana Pu blic Facilities Authority (the Authority) 
presen t information only as to the transactions of the programs of the Authority as authorized by 
Louisian a statutes and adm inistrative regulations. 

Basis of acco un ting re fers to when  reven ues  an d expenses are recognized  an d reported  in the 
fin an cial statements. Basis of accounting relates to the timing of the measurem en ts m ade, 
regardles s of th e m eas ur em en t focus applied . 

Th e accounts of the Authority are maintained in ac cordance wi th applicable statutur y provisions  
an d the regulations of th e Divi sion of Adm inistration - Offi ce of Statewide Reporting and 
Accounting Policy as  follows: 

Reven ues  are recognized using th e full accrual bas is of ace ounfit~g; therefore , revenues are 
recognized  in th e accounting period in which th ey are earned  an d becom e m easurable. 

Expenses  are recognized  on th e accrual bas is; th erefore, expenses, in cluding salaries , are 
recognized  in th e period incurred , if m easurable. 
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STATE O F LOUISIANA 
Louisiana Public Facilities Authority 
Notes to the Financial Statem ents 

As of and for the year ended Decem ber 31, 2003 

The Authority uses  th e following budgetary practices: 

Prior to October 2, 2001 the Authority prepared the annual bud get for internal m anagem ent 
purposes and the budget is based on what is expected  to be collected  during the fiscal year. The 
Board of Trustec s approved  th e budget . In addition, certain expenses were approved as necessary 
by th e Board of Trustees before paym ent. 

As of October 2, 2001, as a result of a Louisiana Supr em e Court decision in "Lo uisiana Public 
Facilities Auth ority versus M urphy J. "M ike" Foster Jr.", the Loui siana Joint Legislative 
Comm ittee on the Budget approves  the operating budget of the Louisiana Public Facilities  
Auth ority. 

Th e Authority is not required to presen t a budget comparison in its finan cial statements. 

Original approved budget 

Amen dments: 

Final approved budge t 

$ 1,969,655 

275.000 

C. DEPOSITS W ITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all agency cash and investments are 
deposited  in the State Treasury, disregard Note C.) 

1. DEPOSITS W ITH FINANCIAL IN STITUTIONS 

For reporting ~ , deposits wifla financial institutions include savings, demand deposits, time deposits, and 
certificates of delx~it. 

For the purpose of the Statement of Cash Flows. all highly liquid investments (including restricted assets with a 
matmity of three months or less wliea purchased) are considered to be cash equivalents. 



 

STATE OF LO UISIANA 
Louisiana Public Facilities Authority 
Notes to th e Financial Statem ents 

As of and for th e year ended Decem ber 31, 2003 

Deposits in bank accounts are steted at cc~t. which apl~  market. The depon its at Decembcr 31, 2~ 3 ~  u 
follows: 

C,t~dflcea:s of 
Detmeit 

Mutuel Fund 
Money Mmket 
A~euats 

$ 32~247 $ 3,930,766 $ 3,665,012 $ 7.628,025 

Benk balences (attegefy 3 on ly, if ecy) 
ldeutlfy alm uats repec ted m attegory 3 by 
the dazxipaem below: 
& Uninsured and ~ llatendized $ $ 
b. uninsu~  and enllat~ ized with secmlti~ 
held by the pledging in~tu6m  
Uninsured and c~llatendiwd with se~witks held 
by the pledsing institution's trust depo t or 
agent " " s 

$ $ 

$ ~8~2 ,~ $~ $~  
GASB Statem ent 40 only requires any category 3 deposits to be disclosed in the custodial credit risk section of 
Note C. If an entity has deposits expo sed to custodial credit risk category  3, it should disclose th e amount of 
th ese balan ces, th e fact that they are .nl.Jar ed, an d wheth er th e balan ces are eith er ancollnl eralized, 
collateralized with securities held by th e pledging [in aar.in l institution, or colin teral~ed with  sec urities  held by 
th e pledging finan cial institution's trust department or agent, but not in  the entity's name. 

NOTE: The '~l'otal Bank Balances" will not nec es.sarily equal the "Deposits in Bank Ace.ore8 po r Balance Shee t" 

The following is a breakdown by banking institution, program, accotmt number, and amount of the balances shown 
above: 

Hibernia 
Bank One 
Ben kOne 
Merrill Lynch 
Salomon  Smith 
Hibernia 
Bank One 
M en-ill Lynch 

Cc~dfic~cs of 
Ccrtific.~  c 
C.m ifica~  of 

M aflm s 

$ 57,680 
592 

t~ . Disclosure no longer required 
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STATE O F LOUISIANA 
Louisiana Public Facilities Authority 
Notes  to th e Financial Statem ents 

As of and for th e year ended Decem ber 31, 2003 

Cash in S~to Treasury and petty cash are not required to be reported in the note disclosure. However, to aid in 
reoono iling amounts reported on the balance sheet to amounts reported this no te, list below any cash in treasury 
and petty cash that are ino luded on the balan ce sheet. 

Cash in State Treasary 
Petty cash 

$ 
$ 

Upon implementation of GASB Statement 31, reported amount and fair value will often be the same number. 

The Louisiana Public Facilities Authority does (does not) maintain investment accounts as authorized by the State of 
Louisiana. 

Investments can be classified according to the level of risk to the entity. Using the following categories, list each 
~J~ of invas~ t d~solosing the c~rrying amount, market valim, and applioable category of risk~ ~ nalnS with 
fiscal year ending June 30, 2004, only risk category 3 has to be broken out separately. However, the 
total reported am oun t and total m arket vain e still m ust be  included. 

Cateno rv 1 - Insured or registered in the entit~s name, or seanritiea held by the entity or its agent in the entity's 
nam e. 

Catenorv 2 - Uuinsored and unreghtefed with securities held by the enun~ s trust department or agent in the 
entit~s name. 

Cateno rv 3 - Unsecured and unregistered wi th seen rities held by the counterparty, or by its trust depam no nt or agent 

U.S. Govm 'anem secteities 
Lood ~  Bra d 

ry3,1fAny 

nekl by 

$ 

~ s 
Total 

Fair Value 
(An ~3m gen~ ) 

s 5,o79~37 S 5~175.304 
257,000 254,583 

- $ 



 

STATE O F LOUISIANA 
Louisiana Public Facilities Authority 
Notes to the Financial Statem ents 

As of and for the year ended Decem ber 31, 2003 

a. Investments in pools man aged by other govermnenm or mutual 

b. Securities underlying rever~e repurchase 

Commitments as of December 31, 2003 (fiscal close), to resell securities under yield maintenance repurchase 
agreements: 
1. Carrying amount and market value at J'une 30 of securities to be resold 

2. Description of the terms of the agreement 

e. Investment types owned during the year but not owned as of December 31, 2003 

f. Losses during the ye ar due to default by counteqmrfies to deposit or invas tm en t transactions __  

g. Amounts recovered from prior-period losses which are not shown separately on the balance sheet 

h. Source of legal or contractual ~ 'on for use of reverse repurchase agreemen ts 

i. Significant violations 
occurred during the year 

of legal or contractual provisions for rvvecse repurchase agreements that 

Credit risk related to the reverse repurchase agreements outstanding at year end, that is, the aggregate amount 
of reverse repurchase agreemen t obfigafien s including accrued interest compared to aggregate market value of 
the securities underlying those agreements including interest 

k. Commitm ents on December 31, 2003 (fiscal close), to repurchase securities under yield maintenance 

i. Market value on December 31, 2003 (fiscal close), of the securities to be repurchased 

m. Description of the terms of the agreemen ts to repurchase 
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As of and for th e year ended Decem ber 31, 2003 

Losses recosniz~l during the 3~ar due to default by ~  to ~  repo rcbase asrecmants 

o. Amounts recovered from prior-period losses which are not separately shown on the opexating 

p. M ~thod8 and significant assumptions used to esfim.._Ate fair value of investments, if fair value is not based on 
quoted market prices 

q. Basis for determlnir~g which investments, if an y, are reported at amortized cost 

r. For inves tm vms in external invc~stm cnt pools that are not SEC-registered, a brief description of any regulatory 
ovexsight for the pool 

s. W hether the fair value of your investment in the exte~ al investm ent pool is the same as the value of the pool 

t. Any involuntary participation in an external investm ~ t pool 

W hether you are unable to obtain information from a pool sponsor to determine the fair value of yo~  
investm ent in the pool, methods used and significant assumptions made in determining that fair value and the 
reasons  for having had to make such an  estimate 

v. Any income from investments associated with one fund that is assigned to another fund__  
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Notes to the Financial Statem ents 

As of and for the year ended Decem ber 31, 2003 

D. CAPITAL ASSETS - INCLUDING CAP IT AL LEASES ASSETS 

The fixed assets used in the Special Purpose Government Engaged only in Busimms-Type Activities are included on 
the balance sheet of the entity and are ~lpitallzed at cost. Depreciation  of all exhaustible fixed  assets used by the 
entity are charged as an expense against operations. Accunndated depreciation is reported on the balance sheet 
Depreciation  for financial reportin~  purposes is co mputed by the straight-line method over the useflfl lives of the 
assets. 

Capital mnmts not being depreciated 
Land 
Non-dapreclable land bnlnvvemems 
Capitalized collecliom 
Comtmction in progr~  

Total CapitM t~mets not being 
depr~iatod 

Balance Balance 
12/31/2002 Additions Tramfe~ * Retlnmmm~ 12/31/2003 

Other ~#ttl attets 
Fu~  fixtorce, and equ~  388,133 
Less ~ lated dapreclatinn (286~613) 
Total ftmfitvae, flXttm~, and eqalpme~ 101~20 

Buildings and tmpfovemems 
Less accumulated depreciation 

Total build~  and improvexo~qtts 

Depreciable land in~ oveme~  
Lea acommlated depreciation 
Total dap reciable land improvemea~  

Infia~tmctme 

accumulated do-- t/on 
Total infi~ Uu~aw~ 

ToUl eth~ capilal asses 

Csplhd Asse/Summary: 
Capital assets not being depreciated 
Other c~pital assets, at cost 
Total e,~t of t~pltal assets 

leas acctmmlated dap rec/ation 

5,392 

393,525 
393.525 49,300 

(29,J21) 

Capital assets, net 102,404 2,958 

-  (22,629) 414,804 
22,629 (3ogj~s) 

105,008 

5,392 

0,038l 
354 

Pedod 
X~u,tod 
Balal~  
12/31/2003 

414,804 

009,7961 
105,008 

5~92 
(5,o38) 
354 

--  (22,629) 420,196 
-  (22,629) 420,196 
-
_  22,629 ~314,834~ 

-  420,196 
420,196 

(3t4~834) 

* Should be used only for tho~e c~ pleted projects coming out of c/mstru~on.in-pro~etm to fixed assets; not ass~iated 
wlth tmmf~~s tepor ted eisewheae in this packet. 
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A s of and for th e year ended Decem ber 31, 2003 

The Authority does not maintain any inventories. 

Restricted assets in the Louisiana Public Facilities Authority at December 31, 2003, reflected at $0 in the curren t 
assets section on Statement A. 

Restricted assets in the Louisiana Public Facilities Authority at December 31, 2003, reflected at $0 in the no n-cunent 
assets section on Statem ent A. 

G. LEAVE 

The Louisiana Public Facilities Authority has the following policy on annual an d sick leave: 

1. COM PENSATED ABSENCES 

The Lo uisiana Public Fac ilities Authority has the following policy  on annual and sick leave: 

Employees earn and accumulate annual and sick leave at various rates depending on their years of service. Vacation 
an d sick lea ve  is paid to the employees upon termian tion ~ Employees have the option to receive paym ent of unused 
vacation and sick leave in Dec ember or can choose to use the ac cumulate vacation  and sick leave in the future. The 
liability for unused compensated  absences is reflected in these financial statements in the Accotmts Payable balance. 

The Authority does not have compensatory leave balances r~nalning at year-end. 
for overtime work  during the pay period in which the work was performed. 

The Authority sponsors a defined contnl~ution employee retirement plan which covers all employees who have  over 
500 hours of service with the Authority. Contn%utioas to the plan are subject to a minimum funding requirement of 
7.50%  of eligible employee salaries. Amounts above the minimum  requirements are discretionary, as  determined by 
the Board of Trustees. The contribution percen tage for the ye ar ended  December 31, 2003 was 1L2%. Total 
con m'bufions are included in Employees' Salaries  and Benefits in the accompanying financial statemen ts. The 
Authority has no additional liability upon the retirement of an employee. The total contribution for the year en ded 
December 31, 2003 was $80,569. 

I. POST RETIREM ENT HEALTH CARE AND LIFE INSURANCE BENEFITS 

The Louisiana Public Fac ilities Authority does not have any po st retLreman t health care and life insurance benefits 
available for the employees at December 31, 2003. 
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As of and for th e year ended Decem ber 31, 2003 

The total payments for operating leases during fiscal year 2003 mnotmted to $141,469 
for operating leases follows: 

Nature of lease FY2004 

Otfice Space $ 23,578 $ 

$ 23,578 $ 

$ 

FT 2009- 
2013 

FY2014,- 
2018 

0 5 0 5 0 $ 0 $ O S o 

subsequent to year en d, the authority renewed the lease agreement that expired on February 29, 2004. The renewed 
lease agreement expires on M exch 31, 2009, and includes a cancelable provision that allows the authority to terminate 
the lease as of March 31, 2007 with written notice to the lessor on or before Ootober 1, 2006 and a $15,000 payment for 
early termination of the lease. 

Capital leases are (are no0 re~ snized in the accompanying financial statements. The amounts to be  accrued for 
capital leases and the disclosures required for capital and operating leases by Nation al Council on Governmental 
Accounting (NCGA) Statement No. 5, as adopted by the Governmental Accounting Standards Board, and FASB 13 
should be  reported on  the following svhedules : 

Capital leases are defined as an arrangement in which any one of the following conditions apply:. (1) ownership 
transfers by the end of the lease, (2) the lease contains a bargain purchase option, (3) the lease term is 75% of the 
asset life or, (4) the discounted minimum lease payments are 90% of the fair market value of the asset. 

Nature of lease 

a. Offi ce space 

b. Equipment 

c. Land 

Total 

Gross Amotmt of 
Leas~  Asset 

(Historical Costs~ 

interest to 
end of 
lease 

$ 

Remaining 

prln~  to 
m d of 
lease 

$ 0 $ 0 $ 0 

The followi ng is a schedule by years of future minimum lease pa yments under capital leases together with the present value 
of the net minimum lease payments as of (last day of your fiscal year) and a breakdown of yearly principal and interest: 
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20O4 $ 
2005 
2006 
2OO7 

2OO8 
2009-2013 
2014-2018 

2019-2023 

I~s mno~ s ~  c0~ y co~  
Net n~ z~  lease peymm ~ 

P~scnt veh~ of l~t n~ mum lcesc p~ymm~ $ 

0 

0 

Nature of lease 

8. Office ~p~  

b. Equipment 

c. Land 

Total 

Gross Amount of 
Leased Asset 

(Historical Costs) 

Remaining 
inte~'est to 
end of 
Icece  

$ 

Remaining 
principal to 
end of 
lease 

$ 0 5 0 5 0 

The following is a schedule by years of future minimum lease payments under capital leases together with the plesent value 
of the not minimum leoao paymemts as of (last day of your fiscal year) and a breakdown of yearly ininzipal and interest: 
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2O04 
2005 
20O6 
2007 
20O8 
2009-2013 
2014-2018 

2019-2023 
Total minlmtan ]ease paym~ ts 

Less amounts representing executory costs 
Net minimum lease payments 

Less amounts representing interest 
Pro f,~lt vs]ue of net mlnimllm lease pa~  

0 

0 

Nature of lease 

e. Office space $ 

b. Equipment 

c. Land 

Total $ 

Gross Amount of 
Leased Asset 

[Historical Costs~ 

$ 

Remaining 
int~'est to 
end of 

Ranaining 
principal to 
m dof 

0 5 0 5 0 

The following is a schedule by years of future minimum lease payments under capital leases together with the present value 
of the net minimum lease paymen ts as of (last day of your fiscal year) and a breakdown of yearly principal and interest: 
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Yca r ending Decvember 31, : 

2OO4 $ 
2OO5 
2OO6 
2007 
2008 
2009-2013 
2014-2018 
2019-2023 
Total mln~ nn lease paym~ ts 

Less mnotm~ l~-presen t/ng e~ecutory costs 
Not minimum lease payments 

Less amotmts ~pre~ nting interest 
Present veiue of net minimum lease payments $ 

LESSOR DIRECT FINANCING LE ASES 

0 

0 

A lease is classified as a direct financing lease (1) when any one of the four capitalization criteri8 used  to define a 
capital lease for the lessee is met and (2) when both the following cri~ ia are satisfied: 

~ Collecu'bility of the minimum lease paym ents is reasonably predictable. 
~ No important tmcertainfies surround the amount of the unreimbursable costs yet to be incurred by the lessor 

under the lease. 

Provid~ a general dm criplion  of the direct finencing agreemen t, and complot~ the chart below:. 

~ tien  of lease 

a. Oifaco space 

b. Equ~  

c. 

Less ann e~ n~r~ i~  exeoJ~  m m 
lease paymmt ~ eivable 

Le~s allowm ce for doubt ful ac~ tmm 
Net mini~ en lease pa3rne~s receivable 

Le~ eetimated residual value of leased lxtyix~  
Less eneem ~t b~o~  

Net invesUmnt in d~rect fmm~  lease 

~ nmm lease 

m vmm~ receivable 

0 
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M inimum lease payments do not include contingent rentals which may be received as stipulated in the lease 
contracts. Contingent rental payments oocor  ff for example the use of the equipment, land, or build/ng etc., exceeds a 
certain level of activity each year. Co ntingent rentals received for fiscal yem~ 2003 were $0 for offi ce space, $ 
for ~luipment, and $0 for land. 

The following is a schedule by year of minimum leases receivable for  the rem aining fiscal yeers of the lease as of 
December 31, 2003: 

0 

When a lease agreement does not satisfy at least one of the four criteria (common to both lessee and lessor 
accounting), and both of the criteria for a lessor (collectx~oility and no uncertain reimbursable costs), the lease is 
classi~ed as an operating lease. In an  operating lease, there is no simulated sale an d the lessor simply records rcmt 
revenues as they become measurable and available. 

Provide the cost and carrying amount, if difth-ent, of property on lease or held for lease organized by major class of 
property an d the amount of accumulated depreciation as of Dece mber 3 I, 2003: 

b. Equipment 
c. Land 
Total 

Ac~~mutsted 
depr~ atloa 

Carryin8 
en lotm t 

Th e followin~g is a soheduie by years of minimum future rentals on non-cancelable operating lease(s) as of Dacem ber 
31,2003: 
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Office Space Equipment 
$ $ $ $ $ 

$ 0 $ 0 5 0 5 0 $ 0 

Contingent rentals received from operating leases received for your fiscalyear was $0 for office space, $0 for 
equipment, and $0 for land. 

Bonds and notes payable: 
Notes payable 
Re/mburseme~t contracts payable 
Bonds payable 
Total notes and bonds 

Other Habllities: 
Contracts payable 
Compensated absences payable 
Capital lease obligations 
Liabilities payable from restr/cted assets 
Claims and litigation 
Other long-term  liabilities 
Total other liabilities 

Total long-term tiabitities 

Balance 
Dec 31, 
2002 Additions  

-  $ 665,170 $ 

665.170 

Balance Amounts 
Dec 31, dun  within 

Reductions 2003 one year 

766 $ 664,404 $ 7,552 

766 

664,404 7,552 

The following is a Snmmary of long-te*'m debt trazsactions of the entity for ~he year ended December 31, 2003: 

In March 2003, the Authority created the LPFA Housing Assistance Corporation (the Corporation) for the purpose of 
assisting persons of low to moderate income with the purchase of hom~  through a lease-purchase program. Under 
the program, the Corporation purchases and signs a mortgage and craters into a house-purchase agreement with a 
qualified person. The funding for the mortgage loan is provided by the LPFA Variable Rate Lease Purchase Revenue 
Bonds, Series 2003. The lease terms are for 39 months and the tenant assumes the mortgage at the expiration of the 
lease. The mortgage loan receivable and related payables are recorded on the balance sheet of the co mponent unit 
tYmaacial statcmcmt. /n effect, the Corporation is merely a conduit in assisting /nd/viduals purohase their persona/ 
residences and therefore M ortgage Loans Receivable will equal M ortgage Loans Payable. 
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LITIGATION 

Because of the Authority's status as an issuer of bonds, it is routinely named in various litigation related to the funded 
projects and p~ograms. In the opinion  of management and legal coumel for the Authority, the~e claims are without 
merit because of the Authority's limited position as only a conduit for the bond issues. 

(FASB 57 requires di~losure of the description  of the relationship, the Wausnction(s), the dollar amount of the 
Iransuction(s) and any amour~  due to or from which result from related party h'm~tactiom . List all related party 
tram a~ ous). 

None 

Accounting changes made during the year involved a change in accounting 
error or entity). The effect of the change is being shown in 

(List all in-kind con tn~outious that are not included in the accompan~ g fma~ial statements.) 

$ 

The Authority does not have any defeased issues as of December 31, 2003 

Q. COOPERAT/VE ENDEAVORS 

LRS 33:9022 defines cooperative endeavors as any form of economic development assistance between and 
among the state of Louisiana, its local governn~ntal subdivisions, political col ons, lmblic benefit 
corporations, the United States government or its agencies, or any public or private association, corporation, or 
indivld~!d. The term coo?e~ v~ en deavor  includes con pu ra~ve financing, cooperative development, or any 
form of cooperative economic development activity. The state of Louisiana has entered into cooperative 
etuteavor  agreements wi th certain entities aimed  at develop ing the econo my of the state. 

At December 31, 2003, the Authority did not have any liability under cooperative endeavor agreements. 
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IL GO VERNM ENT.MANDATED NON]EXCHANGE TRANSACTIONS (GRANTS) 

The foBowing government-mandated nonexchange transactions (grants) were rec~ ved during fiscal year 2003 

State Match 
Pan ~nta2~ 

$ 

Total Amount 
of Grant 

0 

At December 31, 2003 the Authority had no violations of finance related legal or conlractue l obligations. 

The Louisiana Public Facilities Authority does not issue short-term notes. 

Short-term debt activity for the year ended December 31, 2003, was as follows: 

Reason 
for Debt 

])6~r/n/~g 
Balance 

F~dmg 
Balance 

0 
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U. DISAGGREGATION OF RECEIVABLE BALANCES 

Receivables at Decembes  31, 2003, were as follows: 

A 

Customer 

Receivables 

Gross rece/vables $ 
Less allowance for uncollectible 

accounts 

Receivables, net $ 

Amounts not scheduled 

for collection during the 

subsequent year 

Rezeivables 

from other 

Governments 

0 5 0 5 0 

0 

0 

V. DISAGGREGATION OF PAYABLE BALANCES 

Payables at December 3 I, 2003, were as follows: 

Salaries  

en d 
Ven dors Benefits 

0 

0 

Accumulat~  
Leave 

0 

0 

Total 

Receivables 

$ 3,851,334 $ 3,851,334 
2,015,000 2,015,000 

1,471,750 1,471,750 

166,652 166,652 

306,442 306,442 

210,588 " 210,588 

664,404 

49,825 

664,4O4 

49,825 

17,000 17,000 

$ 8,718,995 $ 8,718,995 

$ 5,035,505 $ 5,035,505 

Other Total 

Payables Paya bles 

2.~021 $ 116~463 
0 

Totalpayables $ 32,063 $ 80569 $ 1,810 $ 2,021 $ 
. 

116~463 

There were no material event(s) affecting the Louisiana Public Facilities Authority between the close of the fiscal 
period and issuance of the financial statements. 
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Governments that report enterprise tim&  or that use en terprise fund ~ fing and reporting SmndAn::Is to report 
activities are requ/red to present segment information for ~os e activities/11 the notes to the flnano ial statements. For 
the proposes of this disclosure, a segn~-nt is an identifiable activity (or group of activities), reported as or within an 
en terprise fired or another stand-alone an fity that has one or more bonds or other debt insm m~nts outstandln~  wi th a 
~ uc strvam pledged in support of tbe t debt. In addition, the activity's revenues, eapem es, gains and losses , asse ts, 
and liabilities are required to be accounted for  sepm'ately. This requirement for separate accounting applies ff 
imposed by an  external party, such as accounting and repotting requirements set forth in bond ind~ tures. Disclosure 
requirements for e.an h segment should be met by identifying the types of goods and services provided and by 
presenting condensed financial statements in the notes, including the elements in A through C below (GASB 34, 
paragraph 122, as modified  by GASB 37, paragraph 1%) 

Type of goods or services provided by the segn~mt facilitate bond placement and studan t loans. 

A. Condensed  balance sheet: 
(1) Total assets - distinguishing between current essets, capital assets, and other assets. Amoun ts receivable 

from othe~ funds or  BTA's should be  reported separately. 
(2) Total liabilities - distinguishing be tween current and long-term amoun ts. Amounts payable to othe~ funds 

or BTA's should be  ~ xgted separately. 
(3) Total ~et assets - ~  among  restrieted (separately reporting expendshle and nonexpan deble 

components); ~ tricted; and amounts invested in capital assets, net of related debt. 

Cunt~  as sets 
Due from other funds 
Capital a~ -ts 
Other asse ts 
Curren t liabilities  

Due to other fimds  
Long-term  liabilities 
Restricted net assets 

Unres~icted net assets 
Invested in capital assets, net of related  
debt 

105,362 
13,414,625 

124,015 

105~62 

B. Conde nsed statemen t of revan ues , expenses, and changes in net assets: 

(1) Operathxg revenues Coy major source). 
(2) Operating expenses. I)epreoiation (including any amor~ ation) should be identified separately. 
(3) Operating income (loss). 
(4) Nonoperating revenues (expenses) - with separate repo~ g of major revenues and expenses. 

(5) 
(6) 
(7) 
(s) 
(9) 
10) 

Capital contn'butions and additions to permanen t and term en dowm en ts. 
Special and exU'an rdinaty items. 
Transfers 
Change in no t assets. 
Beginning net assets. 
Ending net assets. 
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Condensed Statement of~ , Expew as , and Change~ in Net Assets: 

Operating revenues 
Otm ~ting expenses 
Deln~ iation and amortization 
Opm ting income (loss) 
Noao~  revenues (expenses) 
C.api~d ~ tributiom /edditio~  to 
l~tmanent and term endowments 

Special and extraordinary items 
Tcaas fcrs 
Transfers out 
Change in ~et assets 
Beginning net assets 
Ending net assets 

(z) 

(2) 
(3) 

_  ~,69o~666 $ 
2r029~931 

.  
46t342 

1,614r393 
359.745 

Net cash provided (used) by: 
(a) Opemdng activities 
(b) Noncapital financing acti~ties 
(c) Capital end related financing activities 
(d) Investing aftivifies 
Beginning cash and cash equivalent balanoes 
Ending cash and cash equivalent balances 

Condcns~  Statement of Cash Flows: 

Net cash provided (used) by operating activities 
Net cash provided (used) by noncapital 

financing activities 

Net cash provided (used) by capital and related 
financing activities 

Net cash provided (used) by investing activities 
Beginning cash and cash eqmvalent balances 
Ending cash end cash equivalent balances 
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Y. DUE TO/DUE FROM  AND TRANSFERS 

1. List by flied type the amotm~ due from other fends detailed by individual fund at your fiscal year end: 

Total due from  other 

List by fund type the amounts due to other fends detailed  by individual fund at fiscal year end: 

List by fund type all transfers from oth er funds for th e fiscal year: 

Total due from other fimds 

List by fired type all transfers to other fun ds  for the fiscal year: 

Total due 

Z. LIABILITIES PAYABLE FR OM  RESTRICTED ASSETS 

The Authority has no liabilities payable from restricted assets at Dec, ember 31, 2003 

AA. PRIOR-YEAR RESTATEM ENT OF NET ASSETS 

$ 

The following adjustments were made to restate be einning net assets for December 31, 2003. 
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Fund balance 
January I, 2003, 

previously renorted 
$ 

Adjustments 
+ or ~-) 

Each adjustment must be expla/ned in detail on a separate sheet. 

B eginning net 
assets, January 1, 2003 

A s restated 

(NOTE: Net Assets at January 1, 2003, previously reported, must uxxuspond to Net Assets at December 31, 2002, 
pe~ the information received from OSRAP.) 



SCHEDULE OF PER D/E.M  PAID TO BOARD M EM BERS 

(Fiscal Close) 

OwenB 

Am ou r 

$ 7,800 

3.000 

2.800 
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SCHEDULE OF STATE FUNDING 
For the Year Ended Decem ber 31, 2003 

(t~.~d Close) 

$ 0 

SCHEDULE 2 



 

STATE OF LOUISIANA 
LOUISIANA PUBLIC FACILITIES AUTHORITY 

SCHEDULE OF REIM BURSEM ENT CONTRACTS PAYABLE 
Decem ber 31, 2003 
(Fiscal Close) 

Pr~ ip~ 
Date of Or/gi~  Ou~tm~ding 
Issue Issue 6/30/PY (Issued) 

Principal 
outs~ ng 
6/30/cY 

/ntefest 
Rates 

Interest 

Outstand~  
6/30/CY 

*Send copies of new amortization schedules 



 

STATE OF LOUISIANA 
LOUISIANA PUBLIC FACILITIES AUTHORITY) 

SCHEDULE OF NOTES PAYABLE 
Decem ber 31, 2003 
(Fiscal dose) 

Principal 
Date of Original Outstanding Redeemed 
Issue Issue 6/30,'PY flssued'~ 

Princip~d 
oum~  
6/30/cY 

Interest 
Rates 

Outstandln~  
6/30/CY 



 

STATE OF LOUISIANA 
LOUISIANA PUBLIC FACILITIES AUTHORITY 

SCHEDULE OF BONDS PAYABLE 
December 31, 2003 
(Fiscal dose) 

Prt~  
Date of Original Outstandln~g Redeemed 
Issue Issue 6/30/PY fIssued) 

Principal 
Outstandins 
6/30/CY 

Interest 
Rates 

Ou~ ti~  
6/30/CY 

$.__  $.~  $.__  $ 



 

STATE OF LOUISIANA 
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SCHEDULE OF 

Fiscal Ye~ 

Ending: 
2004 

2005 

2006 

2007 

200 8 
2OO9 

2010 
2011 

2012 
2013 

2014 
2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 
2024 

2O25 

2026 

2027 

2028 

For The Year Ended lkeem ber 31. 2003 
('Fiscal Close) 

$ 

SCHEDULE 4-A 
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SCHEDULE OF CAPrrAL LEASE AM ORTIZAT/ON 
For The Year Ended December 31, 2003 

Fiscal Year 
Endin2: 

-  $ 
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Fiscal Year 

2004 

2005 

2006 

2007 

2008 

2009-2013 

2014-2018 

2019-2023 

2024-2028 

67 

SCHEDULE 4-C 
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~ scalYe~ 

2OO4 

2~ 5 

2OO6 

2~ 7 

2~ 8 

2OO9 

2010 

2011 

2012 

2013 

2014 
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STATE OF LOUISIANA 
LOUISIANA PUBLIC FACILITIES AUTHORIT Y 

COM PARISON FIGURES 
SCHEDULE 15 

To assist OSRAP in detarml.i.g the reason for the change in financial position fox the state and reason for the changes in 
the budget~ please complete the schedule below. If the change is greater than 10% , explain the reason for the change. 

1) Revenues 

Expenses 

2) Capital assets 

Long-term  debt 

Net Assets 

$ 3,690,666 $ 2,569,800 $ 1,120,866 $ 44% 

2,076,273 1,575,929 500,344 32%  

420,196 393,526 26,670 7%  

664,4O4 

19,145,408 

664,404 

2,755,005 

Explanation for change : See Financial Statement M anagement Discussion 

Rev~ ue 8 

Expenditures 

Explanation for change: 

Reve11u~  

Expenditures 

Explanation of change: 

and Analysis page 3 for e~ lanafion of variances. 

2003 Original 

Budget 

2003 Final 

Budeet 

$ 2,189,500 $ 2,189,500 $ $ O% 

2,039,405 2.314,405 275,000 12%  

The increase in the budget was required to disburse 

funds. See Financial Statement - Statement of Revenues and 


