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ACCOUNTANT'S COMPILATION REPORT 
I have compiled the accompanying statement of assets, liabilities and equity - income tax basis of SCHEPIS FOUNDATION, INC. (a non-profit organization) as of December 31, 2003, and the related statement of revenues and expenses - income tax basis for the month and the twelve months then ended, in accordance with Statements on Standards for Accounting and Review Services issued by the American Institute of Certified Public Accountants. The financial statement has been prepared on the accounting basis used by the Company for income tax purposes, which is a comprehensive basis of accounting other than generally accepted accounting principles. A compilation is limited to presenting in the form of financial statements information that is the representation of the owners. I have not audited or reviewed the accompanying financial statements and, accordingly, do not express an opinion or any other form of assurance on them. The owner has elected to omit substantially all of the disclosures ordinarily included in financial statements prepared on the income tax basis of accounting. If the omitted disclosures were included in th financial statements, they might influence the user's conclusions about the company's assets, liabilities, equity, revenues, and expenses. Accordingly, these financial statements are not designed for those who are not informed about such matters. 
March 16, 2004 



SCHEPIS FOUNDATION, INC. Balance Sheet As of December 31, 2003 Assets CURRENT ASSETS Cash $ 31,123.64 Total Current Assets $ 31,123.64 PROPERTY AND EQUIPMENT Office Furniture & Equipment Buildings Art E~ibits Net Proloertv and Equigrnent 
TOTALASSETS 

23,530.14 4.935.00 

Liabilities and Capital CURRENT LIABILITIES Taxes Payable Sales Tax Payable $ 3,011.05 48.15 

$ 39,744.61 
$ 70.868.25 

Total Current Liabilities ~ 3,059.20 LONG-TERM LIABILITIES Long-term Notes Payable $ 0.00 Total Long-Term Liabilities Total Liabilities FUND BALANCE Fund Equity Total Eauitv Year-to-Date Net Income Total Capital TOTAL LIABILITIES & CAPITAL 

~; 0.00 $ 3r059.20 
$ 37,467.26 30,341.79 67,8O9.05 

See Accountants' Compilation Report 



 
SCHEPIS FOUNDATION, INC. Statement of Income One Month Ended December 31, 2003 and the One Month Then Ended 

Sales Gift Shop Sales Fundraising Events General Public Donations Rental Income Memberships & Dues Grants - Governmental Grants - Civic Organizations Total Sales 

Current Period Year-To-Date 
$ 2,528.55 $ 9,086.81 4,647.58 2,835.00 2,290.00 48,615,00 2.600 00 

2,528.55 9,086.81 4,647.58 2,835.00 2,290.00 48,615,00 2.600.00 72.602.94 Cost of Goods Sold $ 366.65 $ 366.65 
Operating Expenses Contract Labor (NEC) Wages Utilities Telephone Insurance Repairs Permits/Licenses Legal/Accounting Materials/Supplies Interest F_.~ense Payroll Taxes Bank Charges Postage/Freight Travel/Lodging Subscriptions/Publications Exhibit Expense Total Ol~eratina Expenses 

72.236.29 
652.71 $ 19,751.54 805.32 2,932.60 3,406.64 2,847.12 5.00 50.00 3,968.93 234.82 1,510.99 198.02 891.06 733.15 500.00 3.406.60 

652.71 19,751.54 805.32 2,932.60 3,406.64 2,847.12 5.00 50.00 3,968.93 234.82 1,510.99 198.02 891.06 733.15 500.00 3.406.60 $ 41.894.50 $ 41.894.50 ncome from Operations $ 30,341.79 
Net income (Loss) 

$ 30.341.79 

See Accountants' Compilation Report 


