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A Prafessionol Accounting Corporntion A~oclqted Offi~ in Principal Cities ~he United States www.pncpa.corn 

To the Honorable Mayor and Members of the Board of Aldc~'rnen Town of Jackson, Louisiana 
We have audited the accompanying general purpose financial statements of the Town of Jackson, Louisiana, as of and for the year ~~aded Scptc~nber 30, 2003. These ganca'al purpose financial statvrnc~ta are the responsibility of the Town's manag~n~t_ Our responsibility is to express ml opinion on these general purpose finan~'ial statements based on our audits. We conducted our audits in accordance with auditing standards goncTally accepted in the United States, and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audits to obtain reasonable assurance about whether the general purpose financial statemeuts are free of material misstatsment. An audit includes examining, on a test basis, evidance supporting the amounts and disclosures in the genexal purpose financial state~ne~ta. An audit also includes assessing the accotmting principles used and significant estimates made by managc~ne~t, as well as evaluating the overall general purpose financial statcxnant presantafic~. We believe that our audits provide a reasonable basis for our opinion. In our opinion, the general purpose financial statcmcnis ~vfcrred to above present fairly, in all matcxial the financial posithm of the Town of J'ackson as o f September 30, 2003, and the results of the operations of its govcxnmental funds for the year th~~ ended and the ~esults of the opc~'ations and cash flows of its proprietmT funds for the years ~~ded Septe~nb~~ 30, 2003 and 2002, in conformity with accounting principl~~ g~merally accepted in the United States. In accordance with Govcrnmertt Auditing Standards, we have also issued our report dated March22, 2004, on our consideration of the Town's internal control over financial reporting and our tests of its compliance with certain provisians of laws, regulations, coniracts, and grants. 
Baton Rouge, Louisiv~a March 22, 2004 
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Postlethwatte & Nettcrvllle A Professionol Accounting Corporation A~ciated Offices in PrinCil~l Cities Of Ihe United States www.pncpa.com 

To the Honorable Mayor and Members of the Boexd of Aldermen Town of Jackson, Lou/siana 
We have audited the general pro'pose fi'nancial s~at~ of the Town of Jackson, Louisimm, as of mad for the year ended Septembe~ 30, 2003, and have issued our report thereon dated March 22, 2004. We conducted our audits in accordance with auditing standards genes'ally accepted in the United States and the standards applicable to financial audits contained in Government Auditing b'~andarda, issued by the Comptrolle, Geaeml of the United States. 
As part of obtaining reasanable assurance about whethe~ the Town of Jackson's general purpose financial statements were free ofnmtedal misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grants, noncomplimtce with which could have had a direct and material effect on the determination of ~,~m~ial ststemont emoonts. However. providing an opinion on compliance with those provisions was not the objective of our audit, and accordingly, we do not express such an opinion. The results of our tests diselo~t one instance of noncompliance that is required to be reported under Gmemmem Auditing Standards and which is desert'bed in the accompanying schedule of findings and questioned costs ~is item C. 
Internal Control Over l~aandal Reporting In planning and performing our audit, we considered the Town of Jackson's internal con~ol over financial reporting in order to deteamine our auditing procedmes for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal c~mtrol ove~ financial repot~g. Howev~, we noted one certain marc* involving the internal control over finanoial reporting and its operation that we conside~ to be a reportable condition. Reportable conditims involve matters coming to om attention relating to significant deficiencies in the design or operation of the interval control ove~ fmanoial repot~g that, in our judgment, could adversely affect the Town's ability to record, process, mnmmuiT~, and report finanoinl data consistent with the asserti~m of mmmgement in the general purpose financial ststements~ The reportable condition is described in the accompanying schedule of findings and questioned costs as item B. 
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A material weakness is a conditica in which the design or operation of one or more of the internal control componants does not reduce to a relatively low level the risk that missiatcrornts in amounts that would be' material in relation to the financial statcrncnts being audited may occur and not be detcotod within a timely period by employees in the normal course of performing their assigned fimcfions. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control that might be reportable conditions and. acy.x~lingly, would not necessarily disclose all reportable conditions that are also considerod to be material weaknce~,es. We believe that the lack of segregation of duties deserthod in the aceomlm~ying schedule of finding, and questioned costs is a material weakness. This report is intended for the information of the Board of Aldermen, managemvat of the Town of Jaeksou, and the Legislative Auditxr of the State of Louisiana and is not intended to be and should not be used by anyone other than thesc parties. Under Louisiana Revised Statute 24:513, this report is distn~onted by the Legislative Auditor as a public document. 

Baton Rouge, Louisiana March 22, 2004 
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ASSETS Cash C=~fificates of deposit Accounts xece~able- net of an alIowan~ of $20,000 ~ Property taxes receivable Othe~ accounts xeceivable I)ue fr~ other f-unds Due fi'om olher gove~mlal agencies Accn.~d intere.~ rec~vable Res~icted assets: Ca..~ and inves'anents Genera[ fixed assets Fixed ~ (~et) Total assets LIABIL~ Accoun~ payable Due to othcx funds Payable ~rom restricted assets: Accrued interest payable C'es, t~~' service meter deposits Bonds payable - cun'ent podi~~ Bonds payable - n~-cem~ portion Notes payable - cummt Notes payable - non-om'ent portion Othes li,~fies Total liabilities Ft~DeQurrY Contdbcted capital (net) ~ves'tnu~ in ge~xal fixed assc~ for c,as~mexs' sexvke meter d~ts ~ for r~'v~e b0nd debt so#vice Unr~m, ed ~d ~ (dea~) -ende=gnated Um'es='vcd - ~ted f~x stleets e~l sidewa]~ To~ fred eq-~_ty 
The accompanying notes are an ir~egral part of Ibis statexaeat. -4- 

Oe~e~al !3,007 4~s49 3,391 32,6S3 82,791 8 

F~Ty~ SS~al Revenue Rmerp~e $ 65,555 $ 2~,953 231~99 86,847 
251,121 27,367 1,823 1,880 523,348 

29,570 $ 76,641 

20,827 127,038 

9,69] 577,465 577,465 

2,285,686 $ 2+926,714 
$ .;257,2,71 ., -8,629 ~':~41,150 10,404 " 219,990 115,162 106,696 10~20 867,822 
954jo3 
4o,215 423,181 641,393 



 

Account aro~ General Fixed 

1,357,359 
$ 

~,3m3~ 

Totals 
$ 107,515 236,448 86,847 3,391 32,683 333,912 27,367 3,711 5~3~ ~a5~86 
$ 2~570 333,912 

9S4,,103 1357,359 40,215 423,181 641,393 

$ 194,587 231,147 87,130 3,391 46,183 177,405 44,550 4,537 507,4Sl 1,296,878 2,393,177 $ 4,986,466 
$ 22,772 177,405 8580 51,558 9,904 230,493 195,331 89,223 1(~,520 893,786 
1,010,978 t,296,ST8 26,865 410,953 760,969 9,691 27,302 577,465 5~,735 4,003,407 4,092,680 
.$. 



REVENUES Taxes Licmses and permits Int~govcrnn~ntal revenues Fi~es and forfeitures ]ntcre~t Other Total revenues 
EXPENDITURES Genexal governmcat Public safety ~ Recreaficm Total expenditures 

Operating transfc~ in Total other financing Somees 

FUND BALANCE B eginaing ofye~ 
Bad of year 

35,748 81,426 15,856 40,046 90 190,133 363,299 
143,794 384,120. 10,996 538,910 

Spe~ Revenue 150,130 
5,354 
136,754 

Totals (lVlemorandum Only) 
2003 2002 $ 185,878 81,426 15,856 40,046 5,444 190,133 518,783 
280,548 384,120 10,996 675.664 

$ 201,916 91,854 15,519 57,219 7,170 224,774 598,452 
218,681 337,391 7.730 

(175,611) 18,730 (156,881) 34,650 
158,000 158,000 158,000 158,000 93.170 
(17,611) 18,730 1,119 127,820 
27,302 558,735 586,037, 458,217 $ 9)691 $ 577,465 $ 587,156 $ 586~037 

The accompanying notes are an integral part of this statement. -6- 



REVEHU1/8 Taxes Licenses and permits Intergovermnental revenue Fines and forfeitures Intecest Other revenue Total rovonacs 
EXPENDITURES G~neral government Public safety ~ Recreation Total expenditures 

Operating ~ansfers h Total other finandng sotwces 

FUND BALANCE Be~nning of ye~x 
End ofyeer 

$ 38.0OO 75,000 11,OOO 50,000 150 2.39,943 414,093 
139,279 362.600 4,200 506,079 

$ 
Actual 
35,748 81,426 15,856 4o,046 9O 190,133 363,299 
143,794 384,120 10,996 538,910 

V~anco Far,able 0~f.v~blo) 
(2,252) 6,426 4,856 (9,954) (6o) (49,810) (50,794) 
(4,515) (21,52o) (6,7.96) (32,831) 

(91,986) (175,611) (83,625) 
82,900 82,900 158,000 158,000 75.100 75.100 

$ 18~216 $ 9 691 $ (8r525) 
The accompanying notes are an integral part of this statvng~t 



146,000 $ 
8,000 
13o, ooo 

Actual 
Variane~ Favorable ., (u~v,,~lO 

15o, t3o $ 
5,354 
155.484 
136,754 

4,130 

1,484 
(6,754) 

24,000 18,730 (5,270) 

24,000 18,73o (5p7o) 
558,735 558,735 $ 582~735 $ 577,465 
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Oss sales Water sales Sewe~ag~ sales Penalties ~ s~vice charges To~l ope~ting revmmes 
Salmies Wages Aunt and ~colmfing fees ~ecU~ty 
C~s~ Le~ Maintcmuc~ maUa'i~ and suppl~ Miscellmcous Printing, slatic~7, and supplies Pay~ll taxes Sew~ ~/~is Track expense Utilities Total operaling ~ 
In~est reve~ Oth~ mv~ues In~'est ~enses Opera~ Ir'ans~ o.t Net ~-o~-a~ rew~ues (~p~.~) 

The acccmpan,/ing notes m'e an i~e~al pm oflimse ~. -9- 

$ 379,291 193,666 167,200 21r588 761.745 
129,741 74,401 5,499 160,257 22,675 15,838 179,182 62,428 1,439 51,914 9,290 7,756 1,402 283 16,222 4,34Z 742,675 

$ 343,976 193;957 161,850 20,520 720303 
99,927 71,620 13,770 129,855 22,620 11,2.46 19,473 106,S4a 47,827 9,411 54,178 17,361 2,5S7 1,415 227 3Ol 17,835 3;911 63o,112 90,191 

9,735 13,332 645 (21,678) (23,531) (158,000) (93,170) (169,943) (102,724) 05o,s73) (I~33) 56,875 24,867 1,198,787 1,186,453 $ 1,104t789 $ 1~198,787 



Cash received fi~om customers Cash pa/d to suppliers for goods and services Cash paid to employees for services Net cash provided by operating activities 
Transfers to the general fund Net cash used in non-capital financing activities 

762,676 (275,178) 42o4,142) 283,356 
415s,ooo) 41ss,ooo) 

Acquisition and eons~a'uefion of capital assets Proceeds from the issuance of notes payable Principal repayments of notes payable PHncipal paid on revenue bonds Interest paid on revenue bonds and notes Capital conh-ibutiom Net cash used In capital and related financing activities 
Interest earned on inwatmonts Other non-operating rcveames Net cash provided by investing activities Net increase (decrease) in cash and cash ~quivalvnts Cash and cash equivalants -beginning of year 
Cash mad cash equivalents - end of year 

The aceompaaying notes are an integral part of these statements. -10- 

(s2,760 (62,696) (10,003) (21,678) 
9,735 
9.735 (12,o52) 

725,520 (433,174) (171,547) 12~799 
493,170) (93,170) 
(868,472) 176,145 (61,054) (9,590 (23,531) 664,020 4122,488) 
13,332 645 13,977 (80,882) 



~ 

Adjustments to ~-cconcilc income from opcmfions to l~t cash provider by operating acth4ties: Dcprcciafion Net change in assets and liabilities: Accounm rece~.vabl~ Acczuedrcvcmucs Accom~ts payab!e Customer service mctcr deposits Other liabilitivs Due to other funds Total mijustmcnts Net cash provided by opiating activities 

The accompanying notcs a~~ an iatcgral part of these statements. -11- 

2003 20~ 
$ 19,070 $ 90,191 
160,257 
283 648 (10,408) 49 113,457 264,286 

129,855 
3~246" 1,971 (110,640) 2,181 (4,032) 8~027 30,608 



1. The Town of Jackson, Louisiana was incorporated on April 2, 1832, and operates under a Mayor - Board of Aldermen form of government. As authorized by its charter, the Town is respon~'ble for public safety, highways and streets, sanitation, recre~on, public improvements, and general administrative s~Tices. The accounting and reporting pra~ices of the Town of Jackson conform to accounting principl~ generally accepted in the Uuited States of America as applicable to governmental units. The Town's reporting entity applies all relevant Government Accounting Standards (GASB) pronouncements. The Town's pmpfietm-y fund applies all Fimmcial Accounting Standerds Board (FASB) pronouncements and Accounting Principles Bom~l (APB) opinians issued on or before Nove.nber 30, 1989, unless those pronouncements conflict with or contradict GASB pronouncements, in which case, GASB pronounccnaents prevail. Such accounting and reporting procedures conform to the req~ts of Louisiana Revised Statute 24:517, to the guidance set forth in the Louisiana Governmental Accounting Guide, mad to the indush-y audit guide, Aud/ts of State and Local Governmental Units published by the American Institute of Certified Public Accountants. The following is a summary of certain significant accounting policies and practices: 
Statement No. 14 of the Govcmrnontal Accounting Standards Board (GASB), The Financial Reporting Entity, establishes criteria for determining the governmental reporting entity and component units that should be included within the l~3ort~g entity. Since the Town is a special puxpose government that has a separately elected governing body, is legally separate, and is fiscally indclxmdent of other state and local goverranents, it is c4msidered a primary government under the provisions of this Statement. As used in GASB Statement 14, 



1. Fund accounting (continued) Gove~mme~tal funds 
(continued) 

Govermne~tal funds are used to account for all or most of the municipalit~fs general activities, including the collection and disbursemmt of specific or legallyrestricted monies, the acquisition or construction of ,general fixed assets, and the servicing of general long-term obligations. Goveanmental funds include: General fund - the general fund is the general operating fund of the Town. R is used to account for all financial resources except those requixed to bc accounted for in othe~ funds, Suecia] revenue fund - the special rcv~ue fund is used to account for the proceeds of specific revenue sources that are legally restricted to expenditures for specified purposes. 
Proprietary funds are used to account for activities sirnil~ to those found in the private sector, where the determination of net income is necessary or useful for sound financial administration. Proprietary funds direr from gove~m~mtal funds in that their focus is on income measurement, which, togeth~ with the maintenance of equity, is an important financial indicator. Proprietary funds include: Enterprise fund - tbe mterprisc fund is used to account for operations (a) that a~e financed mad operated in a mannvr similar to private business enterprises - where the intmt of the governing body is that the costs (expenses, including dcpreoiati~a) of providing the goods or services to the general public on a continuing basis be financed or recovered through us~ charges or Co) whe~ the govvming body has decided that periodic deto-mination of revenues earned, expenses incon-cd, and/or net income is appropriate for capital maintenance, public policy, manager conh'ol, accountability, or other purposes. 
The accounting and reporting treatment applied to fixed assets and long-term obligations is determined by its measurement focus. 
A11 goveanm~tal fund type operations am accounted for on a spending or "fmancisl flow" ~cot focus, and only cm'rcnt assets and otarant liabilities are generally included on their balance sheets. 
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1. (continued) (continued) Fixed assets used in governmental fund type operations(general fixed assets) are accounted for in the general fixed assets account group and are recorded as expenditures in the governmental funds when purchased. The Town has not capitalized public domain ("infrastructure") fixed assets which consist of certain improveanents other than buildings, including roads, bridges, sidewalks, and drainage improvements. These assets are irmnovable and of value onlyto the Town; therefore, the need for cumulative accountability is not si~t No depreciation has been provided on general fixed assets, nor has interest been capitalized. Long-term obligations expecmd to be financed flora gov=ranental fund resources are accounted for in the genexal long-term obligation accotmt group. The proprietary fund type operations are accounted for on a cost of services or "capital maintcmnce" measurement focus, and all assets and liabilities (whcth~ cun'ent c~ non-cm'rent) associated with their activity are included on its balance shorts. Depreciation of all exhaustible fixed assets used by the proprietary funds is charged as an expen~ against its operaliens. Depreciation has been provided over the assets' e~timated useful lives using the straight-line method. The estimated useful lives are as follows: Sewerage system Gas plant and buildings Office equipment Automotive equipment All fzxed assets am stated at histodcal cost. 
25 years 25 years 5-10 years 3-7 years 

Basis of accounting ~fers to when revenues and expanditures, or expenses, are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the ~Jng of the measure~-nonts made, zeg~dleas of the measmement focus applied. All govercanental fund types me accounted for using the modified accrual basis of accounting. Their mvenu~ are Teengnized when they become measurable and available as net cunent assets. Property and udes taxes, in~est ~wenue., and various intcrgovcrnmental revenues are susceptible to accrual. Fines, licenses, and permits are not suscepb-ble to acamml becauso they are generally not measurable until received in cash. 
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(cou~nued) 
Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is ingurred. An exception to this ge~aeral rule is the principal m~d interest on long-~rm debt which is recognized when due. The pcoprictary funds are accounted for using the accrual basis of accounting. Revenues are recognized whea they are earned, and e~enses are recognized when they are recurred. 
The preparation of financial staf~mcnts in conformity with generally accepted accounting principles requires management to make estimates and assun~lic~s that affc~ the reported amounts of assets and liabilRics and disclosure of contingent assets and liabilities as of the date of the financial stateanents and the reported amotmts of revcnucs and expenses during the reporting period. Actual results could differ from these estimates. 
The Town follows these procedures in establishing the budgetary data reflected in these financial statcm~ts: 1. A proposed budget is prepared and submitted to the Mayor and Board of AIdcrmen prior to the beginning of each fisc~1 year. 2. The proposed budget is published in the official journal and made available for public inspe~ticqa. A public hearing is held to obtain taxpay~ comments. 3. The budget is adopted through the passage of an ordinmce prior to the commencement of the fiscal year for which the budget is being adopted. 4. Budgetary amendments involv:mg the trmmfer of funds from one depm'tme~t, program, cr fimctic~ to another or involv:mg increases in expe~ditmes resulting from ~enues exceeding amounts originally estimated require the approval of the Board of Aldermen. 5. All budgetary approprial~ons lapse at the end of each fiscal year 
6. Budgets for the general, debt service, and proprietary funds are adopted c~ bases conds~t with generdlly accepted accomating principles (GAAP). 

-15- 



1. (continued) 
7. Louisiana R.S. 39:1310 ~qui~s budgets to be amanded whca rewau~ collections plus projected ~ collections for the rcmaind~ of a year, within a fund, are failing to meet estimated annual budgeted revanues by five pe~.ent or more or expeaditurcs plus project~ e~q~-~diturcs for the mmsind~ of fl~~ year, within a fund, arc exceeding estimated budgeted cxpeaditures by five percent or mor~. The level of budgetary control is total appropriatians. Budgeted amounts arc as ori ~,inany adopted. 
Cash and investments, winch include demand deposit acoounts, inf~rest-bcaring demand deposit accounts, and c~~ficatcs of deposit, m'c stated at cost, which approximat~.~ market. Under Louisiana 1~eviscd Statotcs 39:1271 and 33:2955, the Town may deposit funds in demand deposit accounts, intcre.st-bcaring demand deposit accounts, money market accotmts, and time cvrtificates of deposit with state banks organized under Louisiana law and national banks having prinoipal offices in Louisiana. Aocounts receivable Un0ollectible amounts due from customers for utility servic, es are ree, ognizvd through fl~ establishment of an allowance for bad debts account at the ~rne inforrnatie~ becom~ available which indicates the uncoll~ohbility of the particuhr r~eivable. 
Employees cam vacation and sick leave at various rates depanding upon length of their employmmt. 
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(continued) 
Advances bctwee~ funds which are not expected to be repaid arc aocounted for as ~ansf~as. In those cases where repayment is expected, the transfers are accounted for through the various due flora and due to 
Comparative total data for the prior year has been presented in the accompanying financial state~aemts in order provide an understanding of the changes in the Town's fman6.al position and oper~ons. However, since its inclusion would mak~ the stateanents unduly complex and difficult to read, oomparativ~ dam (i.e., ta'csentalion of prior year totals by fund type) has not been presented in all of the statements. 
Tolal colunms on the combined statements are captioned memorandum only to indicate that they are presented only to facilitate financial analysis. Data in these eoluanm do not present financial position, results of operations, or changes in financial positi~a in conformity with generally accepted accounting principlc~ Since interfimd cl'mainatimas have not beam made in the aggregation of this data, such data is not comparable to a consolidation. 
For proposes of the statements of cash flows, the Town considers all highly liquid investments (including restrioted assets) with original maturities of three mcaths or less to be cash equivalents. 
Encumbrances aocaxmq~g~ under which oonlrac~ and othe~ oommitmen~ fur the expcaditme of monies me recorded in order to reserve that pca'ticm of the applicablo appropriation, is not employed by the Town. 
Certain 2002 balances have been reolass~ed to conform with the 2003 finanoial statement presentation. 
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A smmuary of changes in general fixed assets follows: 
Land Buildings Automotive, police, and fire fighting equipment Office furniture, fixtures, and equipment Streets and sidewalks Re~'eafion equipment 

Balance 09/30102 $ 26,000 $ 308,789 582,927 58,311 214360 106.491 $ 1.296.g7~ 
33,020 1~00 49,371 

19,613 2,451 1,346 

Balance 09/30/03 $ 26,000 308~89 596334 57,360 262,385 106,491 
A summary of proprietary fund type property, plant, mad equipment at Septembex 30, 2003, follows: Gas mains, meters, and cquipm~at Land, water wells, tanks, mains, and ~uipment Sewerage collection and trea~aaent plant Treatment plant site AutOmotive equipment Building Offic~ furniture and fixtures 

$ 519,692 1,454,736 2,085,637 2,300 6O,248 70,909 41,663 4,235,185 ( 1.949.499) 
In accordance with Financial Aocounting Standards Board Statement No. 62, Capitalization oflnterest Cost in Situations Involving Certain Tax-Exempt Borrowings and Certain Gifts and Grants, the Town eapitaliz~ interest in ootmeetion with construotion in progress for proprietary fund types. No intexest was capitalized during the year ended September 30, 2003. 

-18- 



OFJ 

During the year ended September 30,1980, the Town isled $373,000 ofbonds in ordex to finance the upgrade and ~pansion of its wate~ syatean. These bonds, which were dated Januar7 18, 1979, are due in armual in~tallra~ts of $21,924, including int~st at 5.00%, through January 21, 2019. The following is a sunm'~y of the Town's bond ~ansactions during the year ~aded September 30, 2003 
Bonds payable at Ootobcr 1, 2002 Bonds retired during the current year Bonds payable at Septea'nbm" 30, 2003 $ 240,397 ( 10.003) 

The annual req~ts to amortize all of the outstanding revenue bonds as of September 30, 2003, including intcxest payments of $104,645 me as follows: Year ending September 30, $ 21,924 21,924 21,924 21,924 21,924 225.419 $ 335.039 



The annual requiremenm to amortize all of the out~anding notes payable as of September 30, 2003, including intecest paymants of $16,408 are as follows: YC8~ (~ld~ September 30, 2O04 2OO5 $ 195,472 42,794 $ 238.2~  
A d valorem taxes attaoh as enforceable liens on all applicable property on Februazy 28a of eaoh year. Taxes me levied and are actually billed to the taxpay~~ in November of esoh year. Billed ad valerem taxes become delinquent ca January 24 of the following calendar year. The Town bills and collects its own prepe~ taxes using the assessed values determined by the tax assess~ of East Felioiana Parish. During the year ended ~bar 30, 20D3, taxes of 6.19 mills were levied on property with assessed valuations totaling $5,939,770 and were dedicated for general purposes. Ad valerem taxes levied during the year ended September 30, 2003 tot&led approximately $3,391, and $3,391 was still uncollected at September 30, 2003. 
In.fond receivables and payables at September 30, 2003, were as follows: 
Genend fund rroprietsry fund Special Revenue fund 

Interfund Reenivable~ $ 82,791 251.1~[ 
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,., Payables $ 76,641 257,271 



rA 

Substantially all employees of the Town of Jackson arc members of either the Municipal Employees Rcthem~t System of Louisimm or the Municipal Police Employees Rctiremant System of Louisiana. These sTste~m are cost-sharing, multipl~-employ~ defined benefit pension plans administered by separate boards of ~stees. Pertinent informafic~ relative to each plan follows: 
Plan description - the systmn is composed of two distinct plans, Plan A and Plan B~ which have separate assets and benefit provisions. All employees of the Town arc members of Plan A. All permanent employees working at least 35 hours per week who are not covered by another pension plan and who arc paid wkoUy or iu part from municipal funds and all elected municipal ot~cials are ~hgibl~ to pmlicipste in the SystcarL Under Plan A, earployees who retire at or after the age of 60 with at least 10 years of creditable service or at or after the age of 55 with at least 25 years of arcditable service or at any age with at least 30 years of creditable service are entitled to a retirement benefit, payable monthly for life, equal to 3 percem of their final-average monthly salary for each year of creditable service. Final-average salary is the employee's average salary over the 36 consecutive or joined months that produce the highest average. Employees who teamina~~ thcir employmmt with at least the amount of creditable service stated above, and do ~ot withdraw th~ employe~ contributiens, may retire at the ages specified above and receive the brecht accrued to their date of termination. The System also provides death and disabilitybenefita Benefits em established and amended by state statue. The System issues an annual publicly available fm ,ucial that includes financial statements and required suppl~aentary information for the System. That report may be obtained by writing to the Municipal Employees Retirement System of Louisiana, 7937 Office Park Boulevard, Baton Rouge, Louisiana 70809, or by calling (225) 925-4810. Funding policy - unde~ Plan A, nxanbe~ arc rcquir~ by state statute to contribute 9.25 pete2~t of their annual covered salary to the Systma, and the Town of Jackson is required to make contn'auticm at an actuariaUy da~uined rate. The rate paid by the Town during the past fiscal year ranged from 8.00 to 11.00 percent of annual covered payroll. Cc~tn'buti(ms to the System also include one-fourth of one percent (except Ork~ns and East Baton Rouge Parishes) of the taxes shown to be colles~olc by the tax rolls of each parish. Thesv tax dollars are divided between Phm A and Plan B based InvpcYdanate]y on the salaries of the active members o f each plar~ The confa-ibutian requirements of plan members and the Town of Jackson are established and amended by state st~ute. As provided by Lonisimm Revised Statute I l: 103, the eraploycr conRibutions are determined by actuarial valuation and are subject to change each year based on the re~dts of the valuatien for the prior fiscal yem-. The Town of J'ackson's conmbuticm to the System under Plan A during the years ending September 30, 2003, 2002, and 2001 we~ $22,908, $18,428, and $18,654, respectively, equal to the required cuntn~butiens for the~ years. 
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(continued) (the system) Plan description - all full-time police depaxtmem employees engaged in law enforcement are required to participate in the System. Employees who retire at or aft~ the age of 50 with at least 20 years of creditable service or at or after the age of 55 with a least 12 yea~ of creditable service are entitled to a retL-vment benefit~ payable monthly for life, equal to 3-1/3 percent of their final-average salary over the 36 consecutive or joined months that produce the highest average. Employees who terminate the~ employm~t with at least the amount of creditable service stated above, and do not withdraw thek employee con~Dutions, may re~ke at the ages specified above and receive the benefit accrued to their date of texminatinn. The System also provides death and diaability benefits. Benefits are established and amanded by state statute, 

Funding policy - plan members axe requixed by state statute to contribute 7.50 pexcAmt of their annual covered salary to the System, and the Town of Jackson is required to make contributions at an antuarially determined rate. The rate paid by the Town during the past fiscal year ranged fi'om 9.00 to 15 .25 percent of annual covered payroll. The cuntdbution requirements of plan members and the Town of Jackson arc established and amended by state statute. As provided by Louisiana Revised Statute 11:103, the employer conm'butions are d~edby actuarialvaluafien and are subject to change each ys~based on the results of the valuation for the pri~" fiscal year. The Town of Jackson contributicvs to the System during the years ending September 30, 2003, 2002, and 2001 we~ $12,683, $8,829, and $7,809,, re~ctivdy, equal to rite lequired contributiens for these yeats. 
Gas, water, and sewerage services are provided by the Town and are financed by us~ charges. The significant financial data for the year ended Septembvr 30, 2003, for these ~ services are as follows: 
Opcxating revenues $ 386,487 $ Operating expenses 331,444 Depreciation 15,066 Income (loss) from ope~ti~m 55,043 Net income (loss) ( 101,722) Property, plant and equiprnent additions Revenue bonds and notes 
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200,862 185,204 49,084 15,658 2,011 52,765 452,252 

$ 
( ( 
174,396 $ 226,027 96,107 51,631) 51,162) ( 

761,745 742,675 160,257 19,070 150,873) 52,765 452,252 



(1) The"utflitysyste~nreveunebondandinterestsini~gflu'~"requires~at~m~t~h~ ~ meet the mmual installment of bond principal and interest which becomes due on January 18e=of each year. The required funds for the years ended Septcanber 30, 2003 and 2002, were deposited timely. (2) The "utility system revenue bond reserve fund" is supplemental to the aconunt rcf~a-ed to in (1) above. The rnlnimuffl balance to be maintained in this account is 20% of the amounts obligated to be deposited into the sinking ftmd and shall continue monthly until thee is on deposit a sum equal to the highest combined principal and interest requirement in any succeeding fiscal year, ar, cording to the bond agreem~~. The Town has been making monthly deposits into this account in accz, rdance with the FrnHA's lett~ of conditions. O) The "depresiation and contingextcy fired" requires a minimum balsuce of $5,000. The Town has also been making the required deposits into this account. The FmHA has agreed to the terms stated in its lett~ of conditions addressed to the Town dated August 25, 1978. The Town has complied with these cunditiens. 
Amounts due from oth~~ governmental agencies at September 30, 2003, consisted of $27,367 due from the East Feliciana Parish Police Jury for sales taxes. 

The Town receives 14.6863% of East Fcliciana Parish's sales tax collections. ~ proceeds are dedicated to the general maintan~mc~ and repairs of streets and sidewalks in the Town of Jackson. The Town zecognized $150,130 of sales tax proceeds during the year ended September 30, 2003. 
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At September 30, 2003, the oarrying amounts of the Town's dqx~ts were as foUows: Petty cash Demand deposit accounts / savil"~gs accounts Ce~ifioates of deposit $ 350 630,513 236,448 ~; 867.311 These deposits are stated at cost, which approximates market. Under statelaw, these deposits must bc sccored by eith~ federal deposit insurance or the pledge of sceudties owned by a fiscal ageal bank. The mmket value of the pledged securities plus the federal deposit insurance must at all limes equal the amount on deposit with the fiacal ag~t bank. At September 30, 2003, the Town had $894,075 in deposits (collected bank balaa~~es). Of these bank balance.s, $161,437 was covered by federal depository inan'an~, and $732,638 was secured by co1~ owned by the fiscal agent bank in the name of the Town of Jackson. 
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A Professional Accosting Corporotlon Associ=t~J 0~ in PrincJpal Cities of the United S~les www.pncpa.com 

To the Honorable Mayor and Members of the Board of Aldermen Town of Jackson, Lottisialla 
Our independent auditors' report on the g(meral purpose financial statements of the Town of Jackson, Louisiana as of and for the year ended September 30, 2003, appears on page 1. Our audit was made for the purpose of forming an opinion on the financi~ statements as a whole. The supple~nentsl schedules contained on pages 26 ~ 48, which are also the reSlXmsibility of the Town's management, me presented for purpos(m of addititmal analysis and are not a required part of the basic financial statementa Such additional information has be~l subjected to the auditing txocedurcs applied in the audits of the basic financial statemem~, and in our opinion, is fairlypresented in all material respects in relation to the basic fmaucial statements tsken as a whole, except fur the information relating to the number of customers serviced by the gas and water system~ This information was provided to us by the Town, and we express no opinion on it_ 



To account for resource8 traditionally asso~ated with governments which are not required to be accotmted for in other fund~ 



Cash Cvrfificates of dvposit Property taxes recvivablc Oth~ accounts ~ceivabl~ Duc ftoin other funds Accrued inter~t receivable Total assets 

Liabilities: Accounts payable Actraed liabilities Due to other funds ~ Total liabilities 

2003 
13,007 4,849 3,391 32,683 82,791 8 

The accompanying notes are an integral part of these statemc, nts. - 26 - 

29,570 20,827 76,641 12%038 

14,819 4,754 3,391 46,183 
13 69.160 

22,772 
19,086 41,858 

9,691 27,302 



REVENUBS Ad valormn taxes Liccmscs and permits hltc~govc~rnmental rev'e~: Becz taxcs State revenue sharing Fines and f~-fcimres Other Total revenues EXPENDITURE~ Gcncral govcmmcnt Public safety Recreation To~l ~~pe~iturcs 

Opcz'a~g u-ansfe~s in Total other ~ sources 

Bc~m~n~ of year 
ofyeax 

Budget $ 38,000 75,000 
3,500 7,500 50,000 240,093 414,093 
139,279 362,600 4,200 506,079 

Actual 
Varia~e Favorable (Unfavorable) 35,748 $ 81,426 

9,099 6,757 40,046 190,223 363,299 
143,794 384,120 10,996 538,910 

(91,986) (175,611) 
82,900 82,900 158,000 158,000 

(2,252) 6,426 
5,599 (743) (9,954) (49,870) (50r794) 
(4,515) (212520) (6,796) (32,831) 

37,644 91,854 

145,068 337,391 7,730 

75.100 93,170 93,170 
(9,086) (17,611) (8,525) 3o,198 
27,302 27,302 $ 18 216 $ 9~691 $ (8:,525) $ 27 302 

The accomp amfmg ~otcs arc aa ~ntcgral part of rids slat~ncnt - 27 - 



OTHER REVENUES Utility franchise fees inicrcst revenues Cablevim'on fees Miscellaneous Total other revenue 

2003 

$ 125,000 150 
114,943 $ 2401093 

The accompanying notes are an integral par of this statement. -28 - 

Actual 
112,326 90 4,326 73,481 

(12,674) (60) 4,326 (41,462) 
$ 

2002 

126,670 207 4,153 93,951 



GE1YEILAL FUND "Tl~l~.q _ RTTI~C/'-I~.T g 

Legal Salmies Audit and accon-t~ng fees B~e~ fees Elcctzicity Insurance Health insurance Corone~s fees Garbage disposal Mainte~nce and supplies Miscelleneous Retirement expc.se Office supplie~ a~l prin~g 1'm~k and Wact~ expemes Telephone Uncmploymant capital out~ Wages Total ganeral government 

1,350 22,260 5,500 4,ooo 27,000 35,000 3,ooo 1,500 3,000 3,000 15,000 4,928 5,000 1,500 3,500 50O 1,500 1,741 139,279 

The accompanying notes are an iategral pat of this statement. -29- 

Actual 
1,350 25,417 5,500 3,831 25,737 31,781 538 1,650 3,237 2,552 22,458 7,070 5,116 
3,865 425 1,500 1,767 143,794 

Vafiancc Favorable (Untavorable) 
0,157) 
169 L263 3,219 2,462 (15o) (237) 448 (7,458) (2,142) (116) 1,500 065) 75 (26) (4,515) 

Acival 
1,350 20,520 7,875 4,599 24,27.2 35,506 565 1,100 1,997 6,683 19,221 5,027 7,913 3,31o 515 2,920 1,743 



GENERAL FUND 

PUBLIC SAFETY Police: Sa~u~s Capital o~.lay ~faseell~eo~ Refiremmt cxpe~e of6~ ~es Vekicle expense U~ ]asazaace Suppl~ and malnt~tance Te~ho~ Ut~ Payroll taxes Total police 
JacY, s~ volunte~ fire depama~t ~te~c/ty Telephone Vehicle expense Salaries Supplie~ aztd ma~ntmaace Uh31ti~ Capital oetlay Total fa'e TotaZ peb~ safety ~TION Rec~e~ departmmt 

177,568 16,421 5,OO0 9,3OO 1,800 13,000 5OO 39,000 4,000 4,000 4000 1,180 275.769 
6,OO0 150 2,200 1~oo 3,000 1,442 7,OOO 2,1"/0 

$ 182,358 5,660 6,273 12,683 1,740 13,527 348 38,952 19,443 2,758 4,193 1,431 7,162 296,.528 
5,700 2,601 1,389 4,398 1,418 42,32I 2,4O5 

$ (4,790) 10,761 (1,273) (3,383) 60 (527) 152 48 (15,443) 1,242 (193) (251) 

$ 171,023 29,320 11,641 8,535 1,054 11,906 687 36,615 11,755 3,558 3,784 975 (7,162) 6,693 (20,759) 297,546 

63,369 27,360 36,009 86,831 . 87,592 (761) 

6,840 154 2,355 1,044 4,584 13,157 9,814 1,897 

4,7.O0 7.730 
The aeemnpanylng notes are an bategral I~t oftl~ statemn~ - 30 - 



- To account for the r~ceipt and use of proceeds of the Town's sales tax. The taxes arc dedicated to 



Cash Certificates of deposit Due fi'om othe~ funds Dee from other governmental agencies Accrued interestreceivable Total assets 

Liabilities: Accounts payable 

$ 
2003 2002 
65,555 $ 231,599 251,121 27,367 1,823 

122,896 226,393 162,900 44,550 1,996 $ 577,465 $ 558,735 

Unreserved- designated Total liabilities and fund balance 

The azcompanyin~ notes ~ an integral part of these statements. -31 - 

$ 

577,465 

$ 

558,735 577,465 $ 558,735 



REVENtmS Taxes Interest Total revenues 
BXPENDITURF~ Street and sidewalk repairs . Capital outlay Total exp~nditm~ 

End of year 

2003 
Budget 
$ 146,000 $ 8,000 154,000 

Actual 
150,130 5,354 155,484 
87,383 49,371 136,754 

$ 4,13o (2,646) 1.484 
Actmtl $ 164,272 6,963 171,235 
71,513 2,100 73.613 

24,000 18,730 (5,270) 97,622 
558,735 558,735 461.113 $ 582,735 $ 577,465 $ (5~270) $ 558 735 

The accompanying notes are an integral part of flzis statemcz~ - 32 - 



To account for the funds r~ccivcd and expcnde~l 



Cash Accounts receivable Total assets 

Liabilities: Accounts payable 

$ 
$ 

Fund balance: Unreserved- desi~.ated 

$ 

The accompanying notes are an integral pa~ of these state~nents. -33 - 

$ 

$ 



REVENUF~ ~t Tcv~y~ucs Total reve~ucs EXPENDITURe,.. Capital outlay Total cxp~ditm-cs 

Bcg~-g of year 
End ofyeaz 

The accompanyin~ notes are an integral part of this statement. 34 - 

2002 
$ 605,025 605,025 
605,025 605.025 



 

Public UtilityFund - To accotmt fur the provision of gas, water, and sewer services to the residents of the Town. All activities necessary to provide such services are accounted for in this fund, including, but not limited to, administration, operations, maint~ance, financing a~d related debt s~vice, billing, and collection. 



CURRENT ASSETS Cash Accom~ recdvabl~ (nct of~-Zowances fur mlcollectible accozals of $20,000 and $20,000, rcepecth, ely) Due fi~m oth~ ro~is Accrued in~est recdvablc Total ~m~ent assets 
Cash md c~~ificates of deposit - ~ Revenue bond debt sa~,ice Customer' 9~~ccmeter deposits ~ Total r~ assets 
Gas mains, meters, and equipment Land, wat~ wells, tanks~ m~% and equipment Sewerage coneztic~ end ~e~t plant Tt~d~zmt plant slte Aetomoeve eq~l~ Office femltere and fixtures Le~: allow~xce f~" del~ci~on Net Im~pe~y, pla~t aml cq~tm~mt 

Total assets 
The acccmponying notes axe a~ integr, d lzm oft~ ~ -35 - 

2003 , 2002 
28,953 $ 86,847 1,880 117,680 

56,872 87,130 14,505 2,52S 161,035 
441,983 429,058 81,365 78,423 523,348 507,481 
519,692 1,454,736 2,085,637 2,300 60,248 70,909 41~663 4,235,185 

519,692 1,404,461 2,O85,637 2,300 60,248 70,909 39,I73 4,182,420 (1,949,499) ~1,789~243~ 2,285,686 2,393,177 



Accounts payable Notes payable due wi~ one ye~ Payable fium ~es't~ asses: Public utilily revmue bond payable duc ~ c~e year Ac~oed interest payable ~' s~v/cc meter d~o~ Dueto other fimds Total cu~re~ liab~ies 
Public ~fil/ty rcv~ue b~mds payable - due afl~ cQe ymr Notes payable due afl~ c~e year Ofl~ lls~6es ToOl long-t~m liabilitles 
Prom federal grits fm scw~ systm~ Prom eoviroummmlprotection ag~y l~om st~e gumt for sewerage ~,rt plant ~d sys~ms Less: de~itlon applicable to capital con~'buficms Net ctm~b~ioas 
Resemed for custmmers' service meter deposlts Reserved for r~ bond debt sea~i~ Unreserved Total retsined eam~gs 

115,162 
10,404 8,629 41,150 

195,331 
9,9O4 8,580 51,558 257,271 15~319 432,616 423,692 

219,990 10~696 230,493 89,223 108~520 108,520 4.35,2O6 428,236 867,822 851,928 
25,150 14,163 25,150 14,163 1,346,898 1,346,898 1,386,211 1,386,211 (432,108) (375r233) 954,103 1,010,978 
40,215 423,181 641,393 1,104,789 

26,865 41o,953 760,969 1,198,787 
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Sales Penallie8 and service cl~ge~ Tolal operating l~n~es 
Salxri~ W~gcs Audit aud accouu~ Depreciation Employees' relire~mt exp~ ~ering re~ ~as~ Legal Maimemace, rep~ a~l suppli~ I,/K~..llancous Prin~ smtim~ry, and supplies Payroll taxes 8ew~ ~m'y,~s Wa~r pumpa~ cbar~ Truck expense Total opcr~ ~xpe~.~ 
~ eS Other r~m~ea Total oih~ a'~mucs Other char~ lut~est exl~Ise ~~cut To~l other c~ 
The accon~my~g no~s are aninteg~l pm of ~ae~ m~ - 37 - 

$ 379,291 7,196 386,487 
64,340 13,885 1,833 15,066 13,626 ~ 33~ 179,182 15,456 450 6,101 7,285 2,520 467 
6,254 1~,186 331,444 

$ 193,666 7,196 200,862 
46,379 10,651 1~33 49,084 1,14,2 3,722 
24,626 539 34,855 1,136 2,674 467 

$ 167,200 7,196 174,596 
19,022 49,865 1,833 96.107 7.9O7 8,323 
22,346 450 10,958 869 2,562 ~8 

55,043 15,658 (51,631) 
1,235 

21,678 15spoo 158,000 



Actual Total Budget Total Varimce Favorable fOnf~,o~blO 
2002 
Actual Total 

$ 740,157 $ 690,000 $ 50,157 $ 699,783 21,58g 20,350 1,238 20,520 761,745 710,350 51,395 720,303 
129,741 74,401 5,499 16o,257 22,675 15,838 179,182 62,428 ~ 1,439 51,914 9,290 7,756 1,402 283 500 16,222 18,000 4,348 3,500 742,675 684,52O 

9,735 2,000 9,5oo 

(19,491) (4,401) 501 (25,257) 2,325 (1,418) io,ooo (4,182) (t 4,428) (89) (1,914) (2,29o) (756) 98 2,000 217 1,778 (848) 08,155) 

99,927 71,620 13,77o 129,855 22,620 11,246 19,473 106,548 47,827 9,411 54,178 17,361 2,587 1,415 227 3Ol 17,835 3,911 , 63o,112 (6,760) 90,191 
2,235 (2,ooo) 235 13,332 645 

21,678 30000 : 8,322 23,531 158,000 82,900 (75,100) 93,170 179,678 112,900 (66,778) 116JO1 , 
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Net income (loss) inchlding depreciati~a of $56,875 and $24,867 transferred to eontn'buted capital during the years ended September 30, 2003 and 2002 

The accompany~ng notes are an ~nte~ral part of these statements. - 39 - 

$ 1,198,787 $ 1,186,453 
12,334 $ 1,104,789 $ 1,198,787 



 

Bond and Interest Redemption 
Depredation and Contingcmcy Fund 

Cash balance - October 1, 2002 $ 51,906 $ 29,953 $ 21,619 $ 103,478 Cash r~cdpts: Transfers from othez accounts Inte~e, st earned on investments Interest earaed on savix~s 
Cash disbursements: Prindpal payments Interest payments Transfers to other aeeotmts Total cash disbursements 
Investment balance, October 1, 2002 
Inve~tmoat balance, September 30, 2002 

22,040 4,430 507 2,172 461 324 2,172 236 
10,404 11,520 

26,384 4,891 1,067 32,342 
lO,4O4 11,520 

$ 56,959 $=,~=~32910 $ 24,027 $ 113~896 
196,645 $ 128,935 $ 325,580 2,507 ~507 
$ 196,645._ $. - $ 131,44:2 $ 328,087 

Total cash and investment, September 30, 2003 $ 253,604 $ 32,910 $ 155~469 $ 441 983 
The accompanying notes arc ~mintegral part of these statements. - 40 - 



 
A .~ ~.=.,..~ ~...~.~ ..=~ ~.~ = =..~~ ~ , " 

To accotmt fox" fixed assets not used in prowJctazy fund opt'rations. 



Land Buildings Automotive and fire fighting cq.ipmeat Office furniture, fixtures, and equipment R~rcation cquipment Streets and sidewalks Total ganeral fixed assets 
Lou~sim3a highway safety c~ssion grant Federal grant State grant General fired revanues Federal revenue ~ fund Mtmicipal revenae shazing fund Streets and sidewalks fund Volanteer fire department Louisiana department of fa'ansportafion and development grant Total investment in general fixed ~~sets 

The accompanying notes ~e an integral part of these statem~ts. -41 - 

2003 2002 
$ 26,000 308,789 596,334 57,360 106,491 262,385 $ 1~357~359 
15,000 80,000 98,884 436,415 184,482 10,060 410,013 117,705 4,800 

$ 26,000 308,789 582,927 58,311 106,491 214,360 $ 1~296~878 
$ 15,000 80,000 98,884 447,102 184,482 10,060 361,988 94,562 4,800 $ 1~296~878 



 

Geaerat Fixed Assets Scjptcmbcr 30, 2002 l~ixed Assets 
Cr~ezl Govez0ment $ 588,013 $ 50,871 $ 19,193 $ 619,691 Public Safety: Polke pro~ction Fire gotec~c~ Rescue op ~atio~s Recreafic~ Tc4al 

~ . 220,268 377,655 4,451 106,491 
5,660 27,360 4,217 225,928 400,798 4,451 lO6,491 $ lt296~878 $ 837891 $ 231410 $ 1~357~359 

The acco~any~g notes a~e a~ mte~ i~xt oft~ Uat~t -42- 



 



Fire and Ext~dcd Coverage - Building and Contc~ts Public Official Bond 
Gcnexal Liability Police Professional Liability Public Offidals Erro~ and Omissions WorkePs Componsatkm Auto Physical Damage Equipment Equipment 

Employers' Mutual Dart Agoncy 
Louisiana Risk Managcmont 
Loui~ana Risk Management Louisiana Risk Managcmont I~hlgton Employers' Mutual Employers' Mutual 

-43- 

Expiration Date 
02-01-04 08-30-04 02-014)4 

Coverage Limits 
354,000 65,000 500,000 

02-01-04 500,000 
02-01-04 01-01-04 02-01-04 12-22-03 10-18-03 

500,000 Statut~y 175,000 185,000 85,0OO 



SEPTEMBER 30. 2003 (Without Audit) 
(a) As of September 30, 2003, the~e were 516 and 885 ~ customers for the gas and water systems, respectively. There were no unmetered custonm's fer either the gas or water systan~ at September 30, 2003. (b) The following rate schedules were in effect dining the fiscal year fc~ gas and water: L Gas: 
Minimmn charge . First 1,000 cubic ~CF 
2. Water: 
First 2,000 gallons or less Next 13,000 gallons/Mgal Next 35,000 gallc~s/Mgsl Over 50,000 gall~s/Mgal 

(c) Average mcmthly biUing per customer was: t.~as 2. Water $18.24 

Rate per 1,000 Cubic Feet $ 12.00 15.00 + amount above $5.00 MCF ($4.18 at September 30, 2002) 10.00 + amotmt above $5.00 MCF 
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Rate per 1.000 Gallcvs $ 7.50 2.30 1.50 1.00 



SEPTEMBER 30, 2003 (Without Audit) 

09/30/03 09/30/02 09/30/01 09/30/00 09/30/99 09/30/98 09/30/97 09/30/96 09/30/95 09/30/94 09/30/93 

Gas Gas Leakage Pro-cent Pu~hased Billed Varianc* of Gas MCF'~ MC'F's MCF's Pu~hased 28,184 26,944 31,101 25,608 26,573 31,645 29,716 36,279 28,888 35,550 32,453 

26,562 24,219 31,502 28,220 24,270 31,207 28,372 32,741 27,400 31,892 30,843 
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1,622 2,725 
2,303 438 1,344 3,538 1,488 3,658 1,610 

5.8 10.1 
8.67 1.38 4.52 9.75 5.15 10.29 4.96 



Leon Edwards Michael Ha~ell Donald Havard Keith MiUs Henry Rogillio 
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Year ended 
S,400 1,800 1,800 1,800 1,800 1,800 17,400 



A. 

C. 

(1) The auditcxs' report expressed an unqualified opinion on the financial statemcmts of the Town of Jackson, Louisiana as of and for the year ended September 30, 2003. (2) One reportable condition relating to the audit ofthe fmancial statements is reported at se~cn B in this schedule. This c~ndition is considered a material weakness. (3) One instance ofnc~acompliance material to the financial statements ofthe Town of Jacksor~ ~m~ was disclosed during the audit and is ~~ted at sectiou C in this schedule. 
Criteria - segregation of duties is an integral part of intc~aml controls; as such, policies end procedures should bc in place that provide reasccmble assurance that financial Wansactior~s are properly recorded. Condition - the segregation of duties is inadequate to provide effective internal control as the performance of accounting procedures is limited to one person. 
Management "s reaponse - wc concu~ with the finding and the ~endation. Comtxaxmting controls do exist in that the Board of Aldermen reviews allinvoices prior to disbursement. Additkmally, the Board of Aldermen has decided that it would not be cost effe~'tive to increase the size of the adminisWative staff to achieve effective segregation of duties. 
Criteria - the Town is required to amend the budget fox its general fund when the actual expe~ditur~ plu~ projected exp~dilures for the remainder of the year exceed budgeted amounts by mote than five perumt or when the actual revenues plusprojected revenues for the remaindcz of the year ~e m~ ~ fi~t 1~ th~ budgemt amounts. Condition - total expenditures for the general fund for the year ended September 30, 2003, exceeded budgeted amounts by more than five percamt, and total revenues for the genoral fund for the yeax ended September 30, 2003, wexe more than five perc,~t less than budgeted amotmts. Recommendaffon. we ~end that the accountaut and Board of Aldermen compare the actual results to budgeted amounts on a numthly basis whom reviewing the financial statements. If it is detc=ndued that total e~q~enditures for the year will exceed budgeted ~nounta by more than five percent or than total revenues for the year will be more than five perce~t less than budgeted amounts, the town should anumd its originally adopted budget. Management "s response - we ~,on~'ur with the finding and the recommendafien. 
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J 

Condition - due to the size of the Town's accounting staff, the segregation of duties is inadequate to provide effectiw internal control Current status - this finding still applies in the current year and is noted in th~ audit report for the yem" ended Sep~maber 30, 2003 (see itean B in the ~panying schedule of findings and questioned cogs). 
01-02 Violation of budget law Condition - total extamditures for the general fired for the year ended September 30, 2002, e~eeeded budgeted amounts by more than five pe~'ent. Current statu~ - this finding still applies in the curr~t year and is noted in the audit report for the year ended September 30, 2003 (see item C in the accompany/ug schedule of findings and questioned costs). 
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