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Board of Commissioners Housing Authority of the Parish of St. James Lutcher, Louisiana 

Tim Green, CPA Marsie Witliarmon. CPA 
Era~*"t L A11cn, CPA (Reared) 1963 - 2000 

We have audited the accompanying financial statements of the Housing Authority of the Parish of St. James as of and fur the year ended September 30, 2003 as listed in the table of contents. These financial statmnonts are the responsibility of the Housing Authmity's management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with auditing standards generally accepted in the United States of America, end the standards applicable to financial audits contained in Government Auditin2 Standards. issued by the Comptroller General of the United States of America. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts end disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the financial statements referred to above present fairly, in all mate~al respects, the financial position of the Housing Authority of the Parish of St. James, as of September 30, 2003, and the results of its opera- tions and the cash flows of its proprietary fired types for the year then ended in conformity with accounting principles generally accepted in the United States of America. In accordance with Government Auditing Standards, we have also issued our reIxUt dated March 19, 2004, on our consideration of the Housing Authority's internal control over financial reporting and on our tests of its compliance with certain provisions of laws, regulations, cuntracts and grants. That report is an integral part of an audit performed in accordance with Government AuditinE Standards and should be reed in conjunction with this report in considering the results of our audit. The accompanying supplemental information, as listed in the table of contents, and the Schedule of Expenditures o f Federal Awards which is required by U. S. Office o f Management and Budget Circular No. 13 3, Audit o f States, Local Governments, and Non-Profit Organizations, are presented for the purpose of additional analysis and are not a required part of the financial ststcments. Such information has been subjected to the auditing procedures applied in the audit of the financial statements and, in our opinion, is fairly stated, in all material respects, in relation to the financial statements taken as a whole. 
Also Located in Jerl4 ~d SIlmvelm~ Louisiana M~n~. Amark~ Im~mm of C1fdfled Pab;~ Accotmm~m. So~ty of Lo~dmm ~ Pubic Acco,mmm ~I Amak~ hi6m~ of~ I~#~ Aw~nmm l)iv~ f~ CPA l~ms 



Also, tho accompanying othor information, as listed in the tabl~ of contents, is presented for purposes of additional analysis and is not a required part of the finanGial ~atome~s. Such information has not been subjected to tho auditing procedures applied in the audit of the financial statements and, accordingly, we express no opinion on it. 

ALLEN, GREEN & WILLIAMSON, LLP Monroe, Louisiana March 19, 2004 



Current Assets Cash and cash equivalents Investments Accounts receivable Prepaid items and other assets Restricted Assets Resident deposits 

Housing Authority of the Parish of St. James Lutchsr, Louisiana Combined Bala~.e She~ - Proprietary Fund Types September 30, 2003 

Fixed Assets Land. buildings, and equipment (net) TOTAL ASSETS 

ASSETS ENTERPRISE FUND8 
$ 406,138 105,000 162,623 66,306 23,435 763,502 



Housing Authority of the Perish of St. James Lutcher. Louisiana Combined Balance Sheet- Proprietary Fund Types September 30, 2003 

LIABILITIES AND FUND EQUITY LIABILITIES Current Liabilities Accounts payable Current portion of compensated absences payable 
Current Liabilities Payable From Current Restricted Assets Depesits due others Noncurrent Liabilities Compensated absences payable 
Total Uabilltles FUND EQUITY Contributed Capital Retained esmings: Unreserved 
TOTAL LIABILITIES AND FUND EQUITY 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 

ENTERPRISE FUNDS 
$ 229,191 3D262 

1,135,290 2,423,281 
3.558.571 3~824T245 .(CONCLUDED) 



OPERATING REVENUES Dwelling rental 

Housing Authodty of the Pariah of St. James Luteher, Louisiana ENTERPRISE FUNDS Combined Statement of Revenues, Expenses, and Changes In Fund Equity For the Year Ended September 30, 2003 

OPERATING EXPENSES Administration Tenant services Utilities Ordinary maintenance & operations General expenses Nonroutine mainlsnance Depreciation and amedization 

NONOPERATING REVENUES (EXPENSES) Interest eaminga Federal grants Other income 
NET INCOME (Lose) 

$ 146,763 146,763 
491,248 0 128,965 382,576 162,262 29,732 561,435 

2,193 2.195,813 145,893 
2,343,899 734,444 410,219 $ 1,144.663 
(CONTINUED) 



Housing Authority of the Parish of SL James Lutchor. Louisiana 
For the Year Ended September 30, 2003 

RETAINED EARNINGS AT BEGINNING OF YEAR 
PRIOR PERIOD ADJUSTMENT RETAINED EARNINGS AT BEGINNING OF YEAR AS RESTATED RETAINED EARNINGS AT END OF YEAR CONTRIBUTED CAPITAL AT BEGINNING OF YEAR 
Depreciation tTansfen'ed from retained eamings CONTRIBUTED CAPITAL AT END OF YEAR FUND EQUITY, END OF YEAR 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 

Statement B ~; 1,278,618 0 1 ;278,618 2,423,281 1,545.509 ~410,219) 1,135,290 ~; 3,558,571 
(CONCLUDED) 



Housing Authority of the Parish of SL James Lutcher, Louisiana ENTERPRISE FUNDS Combined Statement of Cash Flows For the Year Ended September 30, 2003 CASH FLOWS FROM OPERATING ACTIVITIES Operating income (loss) Adjustments to reconcile net income (loss) to net cash provided by operating activities Depreciation Changes in operating current assets and liabilities: (Increase) Decrease in accounts receivables (Increase) Decrease in prepaid items and and other assets (Increase) Decrease in tenant security deposits (asset) Increase (Decrease) in accounts payables Increase (Decrease) in tenant security deposits (liability) 
NET CASH PROVIDED (USED) BY OPERATING ACTJVIT.tES CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES Other Income Federal grants NET CASH PROVIDED (USED) BY NONCAPITAL FINANCING ACTIVITIES CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES Purchase fixed assets Decrease in compensated absences 
NET CASH PROVIDED (USED) BY CAPITAL AND RELATED FINANCING ACTIVITIES CASH FLOW FROM INVESTING ACTIVITIES: Interest eamings Increase in investments 
NET CASH PROVIDED (USED) BY INVESTING ACTIVITIES NET INCREASE (DECREASE) IN CASH AND CASH EQUWALENTS CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 
CASH AND CASH EQUIVALENTS AT END OF YEAR 
THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 

$ (1,509,455) 
561,435 53,838 (19,770) 1,250 169,058 (1250) 

145,893 2,195,813 

(1,152,979) (9,584) 
(1,162,663) 
$ 2,193 0 
2,193 336,372 69,766 
406,138 



Housing Authority of the Parish of St. James Notes to the Financial Statements September 30, 2003 
NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. REPORTING ENTITY B. FUNDS C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING D E. CASH AND CASH EQUIVALENTS F. INVENTORY AND PREPAID ITEMS G. FIXED ASSETS H. COMPENSATED ABSENCES I. FUND EQUITY J. USE OF ESTIMATES NOTE 2 - DEPOSITS AND INVESTMENTS 
NOTE 4 - FIXED ASSETS NOTE 5 - RETIREMENT SYSTEM NOTE 6 - ACCOUNTS PAYABLE NOTE 7 - COMPENSATED ABSENCES 
NOTE 8 - COMMITMENTS AND CONTINGENCIES NOTE 9 - RISK MANAGEMENT NOTE 10- ECONOMIC DEPENDENCY 



Housing Authority of the Parish of SL James Notes to the Financial Statements 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES The accompanying financial statements of the Housing Authority of the Parish of St. James (the Housing Authority) have been prepared in conformity with accounting principles generally accepted in the United States of America (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. A. REPORTING ENTITY Housing authorities are chartered us public corporations under the laws LSA-R.S. 40:391 of the state of Louisiana for the purpose of providing safe and sanitary dwelling accommodations. This creation was contingent upon the local governing body of the city or parish declaring a need for the Housing Authority to function in such city or parish. The Housing Authority is governed by a five-member board of commissioners. The Housing Authority has the following units: 
PHA Owned Housing 

# of Units 318 GASB Statement 14 establishes criteria for determining the governmental reporting entity and component units that should be included within the reporting entity. Under provisions of this Statement, the Housing Authority is considered a primary government, since it is a special purpose government that has a separate governing body, is legally separate, and is fiscally independent of other state or local governments. As used in GASB Statement 14, fiscally independent means that the Housing Authority may, without the approval or consent of another governmental entity, determine or modify its own budget, set rates or charges, and issue bonded debt. GASB Statement No. 14 defines a related organization as an organization for which a primary government is accountable because that government appoints a voting majority of the beard, but is not financially accountable. According to this definition, the Housing Authority is a retated organization of St. James Parish since the parish appoints a voting majority of the Housing Authority's governing beard. The parish is not financially accountable for the Housing Authority as it cannot impose its will on the Housing Authority and there is no potential for the Housing Authority to provide fmancial benefit to, or impose financial burdens on the parish. Accordingly, the Housing Authority is not a component unit of the financial reporting entity of SL James Parish. Certain units of local government over which the Housing Authority exercises no oversight responsibility, such as the school board, parish police jury, other independently elected parish officials, and municipalities within the parish, are excluded from the accompanying financial statements. These units of government am considered separate reporting entities and issue financial statements separate from those of the Housing Authority. In addition, the accompanying financial statements do not include various resident associations which are legally separate entities. B. FUNDS The accounts of the Housing Authority are organized and operated on the basis of funds. A fund is an independent fiscal and accounting entity with a self.balancing set of accounts. Fund accounting segregates funds according to their intended purpose and is used to aid management in demonstrating compliance with finance- related legal and contractual provisions. The minimum number of funds are maintained consistent with legal and managerial requirements. The funds of the Housing Authority are classified as proprietary 



Housing Authority of the Parish of St. James Notes to the Financial Statements September 30, 2003 Proprietary funds account for activities similar to those found in the private sector, where the determination of net income is necessary or useful to sound financial administration. Proprietary funds differ from governmental funds in that their focus is on income measurement, which, together with the maintenance of equity, is an important financial indicator. C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING Proprietary funds are accounted for on the flow of economic resources measurement focus and the accrual basis of accounting. Under this method, revenues are recorded when earned and expenses are recorded at the time the liabilities are incurred. With this measurement focus, all assets and all liabilities associated with the operation of these fun~ are included on the balance sheet. The Housing Authority has elected, pursuant to GASB Statement No. 20, to apply all GASB pronouncements and only FASB pronouncements issued before November 30, 1989. D. INVESTMENTS Investments are limited by R.S. 33:2955 and the Housing Authority's investment policy. If the original maturities of investments exceed 90 days, they are classified as investments; however, if the original maturities are 90 days or less, they are classified as cash equivalents. The investments are reflected at fair value except for the following which are required/permitted as per GASB Statement No. 31: 1. Investments in nonvarticivatinf interest-earuiag contracts, such as nonnegotiable certificates of deposit with redemption terms that do not consider market rates, are reported using a cost-based measure. 2. TheH~usin~Auth~rityreportsatam~rtizedc~stm~neymarketinvestmentsandvc~.ti~ivati~interest-earning investment contracts that have a remaining maturity at time of purchase of one year or less. Definitions: Interest-earning investment contract include time deposits with financial institutions (such as certificates of deposit), repurchase agreements, and guaranteed investment centracts. Money market investments are short-term, highly liquid debt instruments that include U. S. Treasury obligations. E. CASHANDCASHEQUIVALENTS Cushincludssemountsindemand depositsandinterest-bearingdemand deposits. Cash equivalents include amounts in time deposits and cash with fiscal agent. Under state law, the Housing Authority may deposit funds in demand deposits, interest-bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. F. INVENTORY AND PREPAID ITEMS All inventory items are valued at cost using f'ust*in, first-out method. Inventory is recorded using the consumption method. Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid items. 



Homing Authority of the Parish of St. James Notes to the Financial Statements September 30, 2003 G. FIXED ASSETS Fixed assets are recorded at historical cost and depreciated over their estimated nseful lives (excluding salvage value). Donated capital assets are recorded at their estimated fair value at the date of douation. Estimated useful live is mauagement~s estimate of how long the asset is expected to meet service demands. Straight line depreciation is used based on the following estimated useful lives: Site improvements Original development costs Equipment 10 years 27.5 years 5 years H, COMPENSATED ABSENCES The Homing Authority follows Louisiana Civil Service regulations for accumulated annual and sick leave. Employees may accumulate up to 300 hours of annual leave which may be received upon termination or retirement. Sick leave hours accumulate, but the employee is not paid for them if not used by his/her retirement or termination date. I. FUND EQUITY Reservations represent those portions of ftmd equity that are not appropriable for expenses or legally segregated for a specific future use. J. USE OF ESTIMATES The preparation of financial statements in conformity with accounting principles generally accepted in the United States of America requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statement and the reported amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates. NOTE 2 - DEPOSITS AND INVESTMENTS At September 30, 2003, the Housing Authority has cash and cash equivalents (book balances) totaling $534,573 including $105,000 reported as investments and $23,435 reported as resU'icted assets: Deposits are stated at cost, which approximates fair value. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The fair value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal, agent bank in u holding or custodial bank that is mutually acceptable to both parties. At year-end, the Housing Authority's carrying amount of deposits was $534,573 and the bank balance was $563,180. Of the bank balance, $240,409 was covered by federal depository insurance (GASB Category 1). The remaining balance, $322,771 was collateralizod with securities held by the pledging financial institution's trust department or agent but not in the Housing Authotity's name (GASB Category 3). These deposits are considered uncollateralizod (Category 3) under the provisions of GASB Statement 3. However, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within ten (10) clays ofheing notified by the Housing Authority that the fiscal agent has failed to pay deposited funds upon demand. 



Housing Authority of the Parish of St. James Notes to the Financial Statements September 30, 2003 Deposits and investments are reported as follows: 
Cash and cash equivalents Restricted assets - resident deposits Investments Carrying amount of deposits 

$406,138 23,435 105.000 5534.573 
NOTE 3-RECEIVABLES The receivables net of allowance for doubfful accounts nt September 30, 2003, are as follows: Class of Receivables Tenants, net of allowance 0f$1,340 Other HUD Total NOTE 4 - FIXED ASSETS The changes and balances in fixed assets are as follows: 
Land Buildings Equipment Construction in progress Total Less acoumulated depreciation Buildings Equipment Construction in progress Total 

6,271~31 126,552 0 6397.883 

Additions $ 1,150 1,874 41,360 1.10&597 $1.152.981 
318,471 93,624 149J42 561~37 

Balance, Endinu $ 554,522 7,457,150 334,777 1.673.614 $10.020.063 
0 6~89,802 0 220,176 0 149.342 ~959.32Q 

NOTE 5 - RETIREMENT SYSTEM The Housing Authority provides pension benefits for all of its full-time employees through a defined contribution plan. All regular and full-time employees are eligible to participate in the plan on the first day of the month after completing six months of continuous and uninterrupted employment. Under a defined eontributinn plan, benefRs depend solely on amounts contributed to the plan plus investment earnings. The employer is required to make monthly contributions equal to 8.5 percent of each participant's basic (excludes overtime) compensation. The covered employee contributes 6 percent of basic compensation. The HousingAnthority's contribution for each mnployee and income allocated to the employee's account are fully vested after five years of continuous service. The Housing Authority's oentributions and interest forfeited by employees who leave employment before five years of service are used to offset future contributions of the Housing Authority. 



Housing Authority of the Parish of St. James Notes to the Financial Statements September 30, 2003 The Housing AuthorRy's total payroll for year coded September 30, 2003, was $520,207. The Housing Authorit~s contributions were calculated using the base salary amount of $331,545. The Housing Authority made the required contributions of $24,974 and the covered eznpioyees made the required contributions of $17,502 for the year ealded September 30, 2003. NOTE 6 - ACCOUNTS PAYABLE The payables at September 30, 2003, are as follows 
Vendors HUD Salaries Utilities Total 

$ 8,437 200,388 14,045 6,321 $229,191 NOTE 7 - COMPENSATED ABSENCES At September 30, 2003, employees of the Housing Authority have aceumalated and vested $13,048 of employee leave benefits, which was computed in accordance with GASB Codification Section C60. These amounts are recorded as liabilities in the funds from which payment will be made. Following is a summary of the compensated absence transactions for the year: Balance, beginning Additions Deductions Balance, emting 
NOTE 8- AND CONTINGENCIES 

$22,732 9,480 19,164 *13.04S 
Litigation At September 30, 2003, rite Housing Authority is involved in csto litigation. In the opinion of legal counsel the potential loss on the claim will not materially affeet the Housing Authority's financial position. Construction Projects There are certain major construction projects in progress at September 30, 2003. These projects are being fended by I-IUD. Funds are requested periodically as the cost is incurred. Grant Disallowances The Housing Authority participates in a number ofstate and federally assisted grant progi'ams. The programs are subject to compliance audits under the single audit approach. Such audits could lead to requests for reimbursement by the grantor agency for expenditures disallowed under terms of the grants. NOTE 9- RISK MANAGEMENT TheHonsingAuthorityisexposedtovarionsrisksoflossrelatedtotorts;thef~ of, damage to and destruction of assets, errors and omissions; and natural disasters for which the Housing Authority carries commercial insurance. NOTE 10 - ECONOMIC DEPENDENCY Statement of Financial Accounting Standard (SFAS) No. 14 requires disclosure in financial statements of a situation where one entity provides more than 10% of the audited entity's revenues. The Department of Housing and Urban Development provided $2,195,813 to the Housing Authority, which represents approximately 89% of the Housing Authority's total revenue for the year. 

13 



Line Item 111 Ca~ - Unm~b~ed 
1O8 TotalCash 

Housing Authority of the Padsh of St, James " Fianancial Data Scheduta For the Year Ended September 30, 2003 

122 Accounts Receivable - HUD Ob'~ Projects 124 Ac(;ounts Receivable - Other Glovemment 125 /~coums Recelvabia - Tenants - Dwel~lg Rents 126,1 AUowance fo~ Doubt ful AcCOUlltS - DwellnO Rents t26.2 A,~owance for Doubtful Accounts - Other 120 Total Receivables. net of allowalces for doubt~ll ar, cmlnts 

161 Land 162 Build]ng~ 163 Furniture. F.,qulpment & Macldm~ - OweUlngs 164 Fuml~re, Equ~ornent& Ma~ineW- AdministralJotl 165 leasehold Improvements 

public and PubUc Indian Housktg_Cont Public Low Rent Housi~l D~ug prehendve Housing public Ellmlnaticn Grant Capital Fund Other Federal Homdr~ PmgFarq Pmccam P~oacam S~lde~ocal Pmm~m I Tot~ $4O8,138 $~ $0 $0 $0 $0 ~~06,138 $23,435 $0 $429.573 $0 
$29,581 SO $4,754 $0 ($1.34o) $o SO SO $32,995 $0 
$t05,000 $0 $66,3O8 $0 $O8.281 $11.627 $693.tb'7 $11.627 
$554.522 SO $7,457,150 $0 $t44,842 $18,750 $168,273 $0 $0 SO (ss.o88.1o2) ($1,87s) 16o Total Fb(nd Assets. Net of Accurnulatsd $1.516,685 $16.875 Dopn~J~on $t,5t6,685 S2,209.842 $16,875 $28,502 

S0 S0 $0 SO 
SO $127,124 S0 S0 SO S0 S0 SO SO SO S0 $127,124 
$0 $0 SO SO SO St18,414 SO $245.538 
SO SO SO Sl,673,615 SO SO $0 $2.919 SO SO SO ($149.342) SO $1.527.183 
S0 Sl,527,183 $0 $1,772,721 S0 $2,504 

SO $23.435 SO $429.573 
$0 S156.705 SO $2.504 SO $4.754 SO (Sl.340) SO $0 SO Sle2.S23 
SO $1O8,000 $0 $66,3O8 SO $189,322 SO $952,826 
$0 $S54,~2 $0 $9,130,765 $0 $163.592 SO S171,183 SO SO SO ($6,9,59,319) SO $3,060,743 SO $3.O80.743 
SO $4.013,569 



Line Item No. ~,cco..t Oescd~'~ 312 Ac~unts Payable <= 90 Days 

Housing Authority of the Parish of St. James Fiananoial Data Schedule For the Year Ended September 30, 2003 

322 Aoc~rued Compensated Aburces - Cummt Porlk~l 341 T~arzt ,~rity Dep~ 

354 A~'ued Coml~mSated Absences- Non Curre~ 350 T~af Noncurmnt I.la~ities 

512 UiKleslgna~l Fund Bala~ Eamin~ 513 TOtal Eq ulty/Net Assets 

public and public Indian Housing Com Pul~c LowRe~ Hol~s]ngon~ plellenslve Housing PU~ Elmil~ioll Grant Capit~Fund Houd~l Pmc'am P~l,'am Pro(rim Stale~xal $8,438 $0 $0 $t88,761 $0 SO $14,045 S3.2S2 $23,435 $6,321 $130.041 $185,542 
$9,7es $9.786 $19S,328 
$1.135.290 $1,135,290 
SO 
S879.224 $2,014,514 $2,209,842 

$0 $0 SO $0 SO $0 ~0 SO SO SO SO $~S.T,'7 SO $245,538 $0 S0 $0 SO 
$0 $245,538 
$0 SO $0 SO 
SO SO $0 $1.527.183 $0 $1.527.183 SO St,Tr2,721 

Other Federal Proomm 1 $0 $197,199 S0 $11,627 $0 $14,045 S0 SO,2S2 $0 $23.435 S0 $6.321 $0 $189,322 SO $445,211 $0 $9,786 SO $9,786 
$0 $4.54,997 
$0 $1,138,290 $0 $1,135,290 
SO SO $0 $2,423,282 $0 $3,558,572 SO S4,01~,S~ 



I.Jrm I~m No, Account Oesedotion 703 Net Tena~ Rmltal Revonue 

715 Oth~ RevmmJe 700 Total Revenue 

Housing Authority of the Parish of St. James Fianancial Data Schedule 
Public and Public Indkm HOc,~ing_.Com Public Low Rent Housing Drug prehenslve Housing Public FJb111na~ofl Grant Capital Fund Olher Federal Houelrlo Phi'ant Prooram Prooram State/Local Prooram 1 Total $148,783 SO $0 $0 $0 $0 $146,763 $148,783 

$797,052 $0 $0 $2,193 $145.896 $1.091,904 

$0 $0 
$0 $405,994 $0 $~8.399 SO SO SO $0 $0 $0 $0 $1,334,393 

$0 $0 $2.504 SO SO $2,,5O4 

$0 $146,763 
SO $1,246,162 $0 $947.140 SO $2,5O4 $0 $2,193 SO $145.896 $0 $2,480,607 



Line Item N~ Account Descr~on gtl Adm~rative Safaris 
915 Employee Benefit Co~tdbuUons - Administrative 
922 Relocation Costs 931 Weter 932 Elecfitdty 933 Gas 

Housing Authority of the Parish of St. James FkmanGial Data Schedule For the Year Ended September 30, 2003 

941 Ordinary Maintenance and Opem~ - Labor 942 Ordinap/Maintenance and Opertzlions- Materials and OUter 943 Ominai7 Maintermnns and O~ - Cowract Costs 945 Employee Benefit Contributions- Ordlnazy Maintenance 952 Protective 8endcas - C)~er Goz~act Goets 
964 ~ [:~)t - Tema~ RAmtS 
970 Excess Operating Ra,.mnue ova," Operating Expenses 974 ~pr~do. Expense 900 Total Expenses 
1000 ExCESS (Deficiency) of Operatln0 Revenue Over (Under) Expei'tou 

Public and Public Indian Honslng C~n Public Low Rent Housing Drag prehenslve Housing Public EIImlr~llon Grant Capital Fund Houslr~ Rooram Prograrq )~ram $154461 SO SO $72.O62 $12,900 $77.969 $93.177 S0 S69,~9 SO3,768 S6,1,~ $88.115 $73.841 $96.968 S37o622 SO $152.491 SO,77'1 $926,280 
$165.624 $410,220 $1,336,500 
S0 
($244,,~6) $16.875 

SO SO $0 $5.797 SO SOl,0Se SO $93O2 SO SO SO SO SO SO $0 SO $0 $54.266 SO SO $0 $0 SO S0 SO SO SO $0 SO $222.885 
$0 $I.111,506 S0 $149,342 $0 $372.227 
SO SO 
SO $962.1e6 

Tota~ $228.849 $12,900 $83.944 $174,235 $9.702 SO9.030 $53,768 $~,158 $88.115 $128,107 $96.968 $37.622 $43.116 $152.461 $9,771 $1,194,785 $1.295.882 
$561,437 $I ,756.222 
SO 
$734.445 



Une Item No. AcCount De~rl~on 1101 Capital Outlays En~rim Fund 

Housing Authority of the Parish of St. James Fianancial Data Schedule For the Year Ended September 30, 2003 
Publ~ and PL~~ Indian H0U$~tg,_Com Public Low Rent Hous~ Dn~ p~ltens~ Hous;ng public Er, mlna~on Grant Gapllal Fund Housing Prooram Proomm Program SO SO $0 $0 $0 $0 $O $0 $1,651,548 $13,041 $543,865 $565,017 1104 Pdor Perkxl Adjustments, F-quOy Transfers $607,562 (S13,041) ($543.865) and Cotrecdon of Erronl $410,219 2,43e 2,328 
$0 0 0 
SO 0 0 
$0 $0 0 0 

Other Federa/ State/Local Pmomm t Total $O $0 $0 $0 $0 $0 $0 $50,656 SZ,62A,12"/ So (sso,sss) $o $0 $0 S410,219 0 0 2,436 0 0 2,326 



Housing Authority of~te Parish of St. James 

1. The actual Capital Fund costs is as follows: 

Funds Approved Funds Expended 
Funds Advanced Funds Expended 

ACTUAL CAPITAL FUND COST CERTIFICATE September 30, 2003 

2. The distribution of costs as shown on the actual modemizutien cost certificate dated August 22, 2003 for the project I.A48P09250100 is in agreement with the PHA's records. 3. All modemlzutJon costs have been paid and all related liabilities have been discharged through paymenL 



Housing Authority of the Parish of St. James General September 30, 2003 
The members of the Board of Commissioners serve without compensation. The members of the Board of Commissioners are as follows: 
Denesia Batiste Ronald Dabney JoAnn Martin Lois Jones-Moore Finrian Qubre 
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Report on Complince and on Internal Control Over Fiuneinl ~ Reporting Based on an Audit of Financinl Statements 
Board of Commissioners Housing Authority of the Parish of St. James Lutcher, Louisiana 

Tim ~ cP̂ 
Ernest L ABe~ C?A 1963 - 2000 

We have audited the financial statements of the Housing Authority of the Parish of St. James, Lutcher, Louisiana, as of and for the yus~ ended September 30, 2003, and have issued our report thereon dated March 19, 2004. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditin2 Standards. issued by the Comptroller General of the United States of America. Comoliance As part of obtaining reasonable assurance about whether the Housing Authority's fmaneial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objeetive of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under 
In planning and performing our audit, we considered the Housing Authority's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control that might be material weakness. A material weakness is a condition in which the design or operation ofune or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over financial reporting and its operation that we consider to be material weaknesses. 

Atso tJ0catm In .m~a am ~ t.omma Member, Amezlcm Imlitme of ~ peblic Acce~tl~. Society e f ~ C~tif~d Publk Au~u.~t ~d ~ Imtitt~ of C~/fied I~bfit Accou;l~a~ ~ Ibf CPA Film~ ~t~ Op~te~y ~npto~ffi 



This report is intended solely for the information and use of the Board, management, federal awarding agencies, and pass-through entities and is not intended to be and should not be used by anyone other than these specified parties. Although the intended use of these reports maybe limited, under Louisiana Revised Statute 24:513 this report is distributed by the Office of the Louisiana Legislature Auditor as a public dnoument 
ALLEN, GREEN & WILLIAMSON, LIP 
Monroe, Louisiana March 19, 2004 
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Report on Compliance With Requirements Applicable to Each Major Program and on Internal Control Over Compliance in Accordance With Board of Commissioners Housing Authority of the Parish of SL James Luteher, Louisiana 

Tim Green, CPA 
E~ L Alb~ CPA 0~) 1963 - 2000 

Comnllanee We have audited the compliance of the Housing Authority oftha Parish of St. James with the types of compliance requirements described in the U. S. Office of Management and Budget (OMB) Circular No. A-133 Compliance Supplement that are applicable to each of its major federal programs for the year ended September 30, 2003. The Housing Authority's major federal programs am identified in the summary of auditors' results section of the accompanying schedule of findings and questioned costs. Compliance with the requirements of laws, regulations, contracts, and grants applicable to each of its major federal programs is the responsibility of the Housing Authority's management. Our responsibility is to express an opinion on the Housing Authority's compliance based on our audit. We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States of America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States of America; and OMB Circular No. A- 133, Audits of States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular No. A-133 require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about the Housing Authority's compliance with those requirements and performing such other procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal determination on the Housing Anthority's compliance with those requirements. In our opinion, the Housing Authority complied, in all material respects, with the requirements referred to above that are applicable to each of its major federal programs for the year ended September 30, 2003. 
The management of the Housing Authority is responsible for establishing and maintaining effective internal control over compliance with requirements of laws, regulations, contracts and grants applicable to federal programs. In planning and performing our audit, we considered the Housing Aatbority's internal control over compliance with requirements that could have a direct and material effect on a major federal program in order to determine oar auditing procedures for the purpose of expressing our opinion on compliance and to test and report on internal control over compliance in accordance with OMB Circular No. A-133. 

PJSo Lo(~)~)d b Jer, a and 8hm~ Loublsna Memhe~ ~ l~.s~ut) or~ PUbI~ Acmur, mm) So~ of Low/d~a ~ ~b4~ A(x~mm~ ~d Ama~m ~ of ~ t'~bl~ A~oumm~ Divb/on for CPA Finm Oppmttmi~ P~.plo~ 



Our consideration of the internal control over compliance would not necessarily disclose all matters in the internal control that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal cuntrol components does not reduce to a relatively low level the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants that would be material in relation to a major federal program being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over compliance and its operation that we consider to be material weaknesseS. This report is intended solely for the information and use of the Board, management, federal awarding agencies, and pass-through entities and is not intended to be and should not be used by anyone other than these specified parties. Although the intended use of these reports maybe limited, under Louisiana Revised Statute 24:513 this report is distributed by the Office of the Louisiana Legislature Auditor as a public document. 

ALLEN, GREEN & WILLIAMSON, LLP Monroe, Louisiana March 19, 2004 



Housing Authority of the Parish of St. James Schedule of Expenditures of Federal Awards For the Year Ended September 30, 2003 
FEDERAL GRANTOR/ PASS-THROUGH GRANTOR/PROGRAM NAME CFDA Pass-through Number Grantor No. 
United States Department of Health & Human Services Passed Through Louisiana Depamncmt of Social Services: Temporary Assistan~ for Needy Families 93.558 N/A 
United States Department of Housing and Urban Development Direct Programs Public and Indian Hous/ng Operating Subsidy Public and Indian Housing Drug Elimination Program Public Housing Capital Fund Program Total 

14.850 FW-2007 14.854 FW-2007 14.872 FW-2007 
$797,052 61,866 1.334.391 $2,|95,813 



 

Housing Authority of the Parish of St. James Notes to the Schedule of Expenditures of Fedend Awards For the Year Ended September 30, 2003 NOTE 1 - GENERAL The accompanying Schedule of Expenditures of Federal Awards presents the activity of all federal awards programs of the Housing Authority. The Homing Authority reporting entity is defined in Note 1 to the Housing Authority's financial statements. Federal awards received directly from federal agencies, as well as federal awards passed through other government agencies, is included on the schedule. NOTE 2 - BASIS OF ACCOUNTING The accompanying Schedule of Expenditures of Federal Awards is presented using the sccrual basis of acenunting, which is described in Note I to the Housing Authority's financial statements. 
NOTE 3 - RELATIONSHIP TO FINANCIAL STATEMENTS Federal awards revenues are reported in the Housing Authority's financial statements as follows: 
NOTE 4 - RELATIONSHIP TO FEDERAL FINANCIAL REPORTS Amounts reported in the accompanying schedule agree with the amounts reported in the related f~derel fmencial reports except for changes made to reflect amounts in accordance with accounting principles generally accepted in the United Slates of America. NOTE 5 - FEDERAL AWARDS For those fimds that have matching revenues and state funding, federal expenditures were determined by deducting matching revenues from total expenditures. In accordance with HUD Notice PHI 98-14, "federal awards" do not include the Housing Authority operating income from rents or investments (or other non.faderal sources). In addition, debt service annual eontr~ution payments made by HUD directly to fiacal agents for holders of the Housing Authority bonds or for the Housing Authority notes held by the federal financing bank (FFB), are not considered when determining if the Single Audit Act "federal awards expended" threshold is met by the Housing Authority in n fiscal year. In addition, the entire amount of operating subsidy received during the fiscal year is considered to be "expended" during the fiscal year. 



 

Housing Authority of the Parish of St. James Sehedul~ of Findings and Questioned Costa As of and for the Year Ended September 30, 2003 
PARTI - Summary ofthe Auditorst Results 
i. The type of audit report issued was unqualified. ii. There were no reportable conditions required to be disclosed by Government Auditing Standards issued by the Comptroller General of the United States of America. iii. There were no instances of noncompliance consideredmaterial, as defined by the Government Auditing Standards, to the financial statement. 
iv. There were no reportable conditions required to be disclosed by OMB Circular No. A-i 33 v. The type of report the auditor issued on compliance for major ~'ograrns was unqualified. vi. The audit disclosed no audit findings which the auditor is required to report under OMB Circular No. A-133, Section .510(a). 
CFDA # 14.850 Public and Indian Housing viii. The dollar threshold used to distinguish between Type A and Type B programs as described in OMB Circular No. A-133, Section .520(b) was $300,000. ix. The anditee does qualify as a low-risk auditee under OMB Circular No. A-133, Section .530. 



Housing Authorl/y of the Parish of St. James 

Other Information 
The information in this section concerns managemenCs actions or intentions concerning prior- and current-year audit findings and is required by U. S. Office of Manegement and Budget (OMB~ Circular No. A-133. This information has been prepared by the management of the Housing Authority of the Parish of St. James. Management accepts full responsibility, as required by OMB Circular No. A-133, for the accuracy of the information. We have not audited this information except as required by OMB Circular A-133 Section 500(e), and accordingly, no opinion is expressed. Section 500(e) requires the auditor to follow-up on prior audit findings, perform procedures to assess the reasonableness of the $11mm~tl'y schedule of prior audit findings prepared by the anditee, and report, as a current-year audit finding when the auditor concludes that the summary schedule of prior audit findings materially misrepresents the status of any prior audit finding. 



Homing Authori/y of the Parish of St. James Summary Schedule of Prior Audit Findings September 30, 2003 
Condition found: Time records should be signed by employees, and supervisors should approve these time sheets, leave slips, or equivalent that support the amount paid to the employee. In testing payroll disbursements, a sample of 17 checks were randomly selected from the current year. Out of the 17 chocks randomly selected, the following exceptions were noted: 
1. Nine exceptions were noted where time records were not signed by employee. 2. Seven exceptions were noted where time sheets, leave slips, or equivalent support for time records did not have approval fi'om supervisor. Management reviewed all time records and supporting documentation for every pay period. The first review was performed by the accountant and the second review was performed by the executive director as each check was signed. 

Condition: Twenty-four CFR Sections 5.212, 5.230, and 5.601 through 5.617, as well as HUD guidance concerning the Form 50058 contain the requirements for information required to be maintained in resident files. These requirements dictate that a copy of HUD Form 50058 is to be maintained for each resident. Social Security numbers, dates of birth and expected income on the HUD Form 50058 should agree to support in the residents' files. Residents' income, including medical expenses and status of full-time students, should be verified by a third party. The rent calculation should utilize income verifications on the file. The Housing Authority should obtain HUD Form 9886 for all residents over 18 years of age. Condition found: The following exceptions were noted in a haphazard selection of 20 resident files tested: 1. One exception noted where resident application was not in file or completed. 2. Two exceptions noted where annual recertificafion was not in resident file. 3. Two exceptions noted where social security numhors, dates of birth, expected income, unit address, rent to owner, and utility allowance from HUD 50058 or 50059 did not agree to support in resident file. 4. One exception noted whore the Housing Authority did not obtain social security number for residents over six years old. 5. Two exceptions noted where HUD Form 9886 was not signed and in file. Corrective action taken: Resident files were reviewed and corrected during reoertification process during the past year. Each resident file has a check-off list to follow while processing. 


